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INDEPENDENT AUDITOR'S REPORT 
Honorable David C. Butler II, Mayor and Members of the Board of Aldermen Village of Woodworth, Louisiana I have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Village of Woodworth, Louisiana, as of May 31, 1998, and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the Village of Woodworth, Louisiana's management. My responsibility is to express an opinion on these financial statements based on my audit. Except as disclosed in the following paragraph, I conducted my audit in accordance with generally accepted auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. Note ]2 marked as Unaudited is required by GASB Technical Bulletin No. 98-i. I was not able to extend my procedures to this note and cannot determine what effect if any it would have on the operation of the Village. In my opinion, except for the effect on the general purpose financial statements and the combining and individual fund and account group, financial statements of the Unaudited note described in the preceding paragraph, the general purpose financial statements referred to above present fairly, 

MEMBER AMERICAN INS~TUTE OF CER~IFIEO PUBLIC A~u~S 8OCIE~y OF LOUISIANA OERIlFJED PUBLIO ACCOUNTANTS 



in all material respects, the financial position of the Village of Woodworth, Louisiana, as of May 31, 1998, and the results of its operations and cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. Also, in my opinion, the combining and individual fund and account group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and account groups of the Village of Woodworth, Louisiana, at May 31, 1998, the results of operations of such funds, and the cash flows of the individual proprietary funds for the year then ended in conformity with generally accepted accounting principles. In accordance with Government AuditJnq Standa ds, I have also consideration of issued a report dated November i0, 1998 on my the Village of Woodworth's internal control over financial reporting and my test of its compliance with certain provisions of laws, regulations, contracts and grants. The linancJal information for the preceding year which :is included for comparative purposes was taken from the f J nancJ a ] statements for that year in which I expressed an unqua]il-Jed opinion on the general purpose, combining, individual fund and account groups financial statements of the Village o~ Woodworth, Louisiana. The financla] information listed as "Supplemental Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the Village of Woodworth, Louisiana. Such information, except for the Schedule of Insurance in Force marked "unaudJted", on which I express no opinion, has been subjected to the auditing procedures applied in the audit of the genera] purpose, combining, individual fund and account group financial statements and, in my opinion, is fairly presented in all material respects in relation to the financial statements of each of the respective funds and account groups taken as a whole. 

Bruce H November 10, ]998 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING. BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable David C. Butler II, Mayor and Members of the Board of Aldermen Village of Woodworth, Louisiana I have audited the general purpose financial statements of the Village of Woodworth, Louisiana, and its combining and individual fund and account group financial statements as of and for the year ended May 3], 1998 and have issued my report thereon dated November 10, 1998, which was qualified because insufficient audit evidence exists to support village of Woodworth's disclosures with respect to the year 2000 issue. Except as discussed in the preceding sentence, I have conducted my audit in accordance with generally accepted auditing standards, and the standards applicable to financial audits contained Jn Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether Village of Woodworth's financial statements are free of material misstatement, I performed test of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and materi~l effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit, and accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reportinq In planning and performing my audit I considered Village of Woodworth's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance 

MEMBER AMER)OAN INSTITUTE OF OER'PIFIEO PUBLIC ACCC~N~ANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC AOCC~INTAhn~ 



control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the r] sk that misstatements in amounts that would be material ]n relation to the financial statements being audited may occur and not be detected within a timely period by employees in the norma] course of performing their assigned funct~ ons. I noted no matters involving the internal control over financial reporting and its operat]on that I consider to material weaknesses. This report is intended solely for the use ol the Village Council, management and the Legislative Auditor of the State of Louisiana and should not be used for any other purpose. However, this report is a matter of public record and its distribution is not limited. 

November i0, 1998 



ASSETS Cash on hand Car-.h in checking Cash in savings D~ fr~n other fun~s Receival)les-net of aHo~ Taxes Acccunt s* cust o~ers Other Deposits Invontof~/ Restricted ~set s Ca~ in savings General fixed assets Property, plant & ec~ipqlont Net of accumJlated depceciat ion Fun~ to be pcovi&~l for retirement of tong-term debt frc~n: Excess rev~rue 

TOTAL AS~E1S 
See Notes to Fire)cia[ Statements 

OC~IBINEI) BALANGE SHEET-ALL ~ TYPES ANDACCOUNT 6ROJPS May 31, 1996 With Cc~parative Totats for May 31, 1997 
GOVERNMENTAL FUND TYPE ~IETARY FUND TYPE 

$ 25 17,272 20,724 147.247 
6,016 8,535 30 1,7~1 

.A~T GROUPS GENERAL GENERAL FIXED LONG-TE~ ASSETS DEBT 
$ 150 $ $ 39,613 94,401 2,472 
23,714 433 
101.534 
567,353 
1,318,835 

TOTALS (~ ONLY) 1~ 199___7 
$ 175 56,885 115,125 149,719 
29,730 8,968 30 1,781 101,534 1,318,835 

$ 175 46,572 160,051 94,760 3,181 22,243 3,770 30 309 97,458 1,081,534 
1.567.353 1.559.808 

108,837 108,837 $ 94,818 



LIABILITIES AccoJnts payable PayroLL tax payabte Ret irrupt payable State ec:~es~mt bond forfeits payable Louisiar~ saLes tax payable Due to other fLX~ Certificates of indebtec~s Ca#itat Lease peyable Pay&hie fr~ restricted assets R e/eque Loqd~ Accrued interest Custc~r#rs~ nrter deF~its lotal Liabilities PJEI) EQUITY C~t ribut ior6 Investment in general fixed assets Retained earnings Reserved for bcc~d retlr~aent ResPrved for bond cclqtingoqcy Unreserved F~Id balance 

GOVERI'IIENTAL FUND TYPE PROPRIETARY FUND TYPE 

$ 9,542 $ 17,126 $ 3,965 4,123 5 

3,012 $ 20,647 
$ 
180,~_ 

382 149,719 
211,800 2,121 _ 24,794 

ACOOUNT GROLPS GENERAL GENERAL FIXED LONG-TEll4 ASSETS DEBT TOTALS {MBMORAM)LI4 CNLY) 1~ 19jz 

Exhibit 1 

$ $ 26,668 $ 50,728 3,965 1,418 4,123 2,893 
44,647 64.190 

5 382 1~,719 ~,~7 ~.1~ 211,800 2,121 27,806 

479 94,760 68,047 26.771 224,200 2,213 ~.261 $__ 405,942 $ $108,837 $ 535,426 $ 497,770 
$I, 146,525 $ $ 1,318,835 46,041 21,595 209,567 

$I, 146,525 1,318,835 46,041 21,595 #,567 180.983 
$1,200,527 1.061 534 44,133 20,570 154,048 166.127 Totat fund equity and other Credits $180,983 $1,423,728 _$1,318,835 $ $2,923,546 $2,666,939 

TOIAL LIABILIIIES AND FUND EQUITY ArC) OTHER CREDIIS ~Ij=_~ 



VILLAGE OF WOODWORTH, LOUISIANA OOMPARATIVE STA~ OF REVIgrt~, EXP]~NDITURES AND C~%~NGES IN FUND BAIANCE-ALL GOVERNMI~rPAL FUND TYPES Years Ended May 31, 1998 and 1997 
Taxes Licenses and permits Intergovernmenta i Charges for servioms Court revenue Misoel laneous Total revenue EXPENDITURES Ctlrrent: General government Pub]ic safety Police Fire Street and drainage Sanitation Recreation Other Expenses Total expenditures EXCKSS (DEFZCi~CY) OF~ OVER EXPI~N-DITURES OTHER FINANCING SOURCES (USES) Operating transfers-in Operating transfers-out Lease Purchases Fire Truck Sale of Assets Debt service Principal Interest Total other fin~mcing sources EXCFSS (DEFICI~CY) OF AND ~ SOURCFS OVI~ EXPI~IDI3~JRKS AND (71~ USES FUND BAIANCE, Beginning of year FUND BAIANCE, End of year See Notes to Financial State/nemts. 

G I~N]~RAL FUND 1998 $ 82,688 45,207 654,238 49,613 474,112 21,015 $1,326,873 

1997 $ 55,369 41,746 163,161 38,698 389,630 _.17,616 ~706,220 
$ 232,464 $126,923 213,653 145,928 691,586 37,360 8,760 9]4 $1,330,665 

182,103 66,417 147,764 34,084 32,762 19,620 3609,673 
$ (3,792) 9 96,547 
$ (10,658) 70,000 22,956 (55,981) (7,669) $ ]8,648 
$ 14,856 166,127 $ 180,983 

$ 6,094 (1,646) (11,785) 833 (11,153) -- (5,732) _$(23,389) 
$ 73,]58 92.969 ~166,127 

Exhibit 2 



VILLAGE OF WOODWORTH, LOUISIANA STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL-GOVERNMENTAL FUND TYPE Year Ended May 31, 1998 
REVENUE Taxes Licenses and permits Intergovernmental Charges for services Court revenue Miscellaneous Totai revenue EXPENDITURES Current: Genera] government Pubiic safety: Police Fire Street and drainage Sanitation Recreation Other Expenses Total expenditures 

GENERAL FUND 

Exhibit 3 

BUDGET ACTUAL $ 85,433 45,085 655,652 50,236 465,470 __19,802 ~/~_321,678 
$ 82,688 45,207 654,238 49,613 474,112 21,015 $1,326,873 

VARIANCE FAVORABLE (UNFAVORABLE) $ 2,745 (122) 1,414 623 (8,642) (1,213) $ (5,195) 
$ 225,423 $ 232,464 $ (7,041) 224,221 146,771 702,747 33,962 6,791 914 ~340,829 

213,653 145,928 691,586 37,360 8,760 914 $1,330,665 
i0 11 (3 (i 
568 843 161 398 969 10,164 EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES ~_~19,151) $ (3,7921 $(15,359) OTHER FINANCING SOURCES (USES) Operating transfers-in $ - Operating transfers-out (10,604) Lease Purchase-Fire Truck 70,000 Debt service (61,077) Sale of Assets __._ 22,956 Total other financing sources (uses) ~__ 21,275 

$ (54) (2,573) $ 18,648 $ 2,627 EXCESS (DEFICIENCY) OF REVENUE AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 2,124 14,856 (12,732) FUND BALANCE, Beginning of year $201,384 FUND BALANCE, End of year ~_203,508 
See Notes to Financiai Statements 

166,127 ]80,983 $ $(12,732) 



VILLAGE OF WOODWORTH, LOUISIANA 
COMBINED STA~ OF ~ , EXPOSES AND C~ANGES IN RETAINED EARNINGS-ALL PROPRIETARY FOND TYPES Year Ended May 31, 1998 With Comparative Totals for Year I~ded May 31, 1997 

Charges for services Fire hydrant rental Connection fees Penalties Miscellaneous Total operating revenue 
Gas/Water purchased Engineering Salaries Ret~ren~nt Payroll Taxes offioe supplies Postage Repairs and maintenance Insurance Audit and aocounting Bad debts (net of recoveries) Dues and subscriptions leak test Fuel - truck expense Suppljes Small tools Uti lities Miscellaneous Depreciation Total operating expenses 

SE 
$154,283 2,403 2,401 442 ~159,529 $ 71,327 9,688 24,443 2,624 482 i01 621 24 1,869 3,667 26 35 9OO 772 9,523 1,068 396 1,758 27,648 ~156,972 

$ 99,321 8,450 6,933 2,420 499 $117,623 $ 2,327 24, i, 443 424 482 722 7,987 3,720 3,667 240 150 772 18,004 441 6,680 1,391 55,344 $127,794 

Exhibit 4 

~ATE~ 1998 1997 $253,604 8,450 9,336 4,82] 941 ~277,152 $ 73,654 9,688 48,886 4,048 964 823 621 8,011 5,589 7,334 266 185 9OO 1,544 27,527 1,509 7,076 3,149 _ 82,992 ~284,766 

$228,957 7,550 6,868 4,144 122 $247,641 $ 90,449 6,249 33,929 1,883 492 914 1,166 30,579 3,589 6,000 ,423 150 458 1,400 43,564 5,424 4,769 77,217 $308,655 NET INCOME (LOSS) FROM OPERATIONS ~ 2,557 $(10,171) ~_ (7,614) $(61,014) NON-OPI~ATING ~ (EXP~NSES) Interest earned Interest expense Total non-operating revenue (expenses) $ 5,287 __ (5,313) $ 1,251 (5,219) $ 6,538 _ (10,532) $ 8,295 (11,112) ~._ (26) $ (3,968) ~ (3,994) $(2,81_7) 

10 



VILLAGE OF WOODWORTH, LOUISIANA COMBINED STAT~Ig~P OF ~, EXPOSES AND C~ANGES IN RZTAI~ EARNINGS-ALL PROPRIETARY FUND TYPES Year Ended May 31, 1998 With Comparative Totals for Year Ended May 31, 1997 (Continued) 
NET INCOME BEFORE OPERATING TRANSF~~gS Transfers to General Fund Transfers from General Fund 

$ 2,531 $ (14,139) 
-- 1,459 9,199 $ 3,990 $ (4,940) 

Exhibit-4 

~A]S 1998 1997 $(11,608) $(69,231) 
10,658 $ ( 950) (6,094) 1,646 $(68,279) Add Depreciation on Fixed Assets aoquired by Capital Grants that reduce contributed capital from Capital Grants _ 14,700 39,302 54,002 54,002 Net increase (decrease) in Retained Earnings $ 18,690 $ 34,362 RETAINED EARNINGS, Beginning of year ~148,316 $ 75,835 RETAINED EARNINGS, End of year 

See Notes to Financial Statements. 
~167,006 $ii0,197 

11 

$ 53,052 $224,151 $277,203 
$(14,277) 238,428 $224,151 



VILLAGE OF WOODWORTH, LOUISIANA Exhibit 5 COMBINGS) STATF;41~NT OF CASH FLOWS ALL PROPRIETARY FUND TYPES Year Ended May 31, 1998 With Comparative Totals for Year Ended May 31, 1997 
Cash flows from operating activities: Cash received for services Other cash receipts Cash payments for goods and services Cash payments to employees Net cash provided (used) by ~atl ng activities Cash flows from non-capital financing activities: Operating transfers (to) from: Genera] Fund Loans and advances (to) from other funds Increase (decrease) in Customers Meter Deposits Increase(decrease) in Sales Taxes Payable Net cash provided (used) by non-capital financing activities 

$153,300 5,304 (119,258) (24,443) 
$102,227 9,910 (53,000) (24,443) 

1998 1997 $229,763 18,684 (168,700) (33,929) $ 14,903 $ 34,69_4 $ 49,597 $ 45,818 
$ 1,459 $ 9,199 33,052 21,399 595 (68) 65O (29) 

$ 10,658 54,451 1,245 (97) 
$ (6,580) 44,124 1,821 5OO $ 35,038 $ 31,219 $ 66,257 $ 39,865 Cash flows from capital and related financing activities: Capital contributions from: State - Line Locator $ - $ Payn~nt of Revenue Bonds Payment of interest on Revenue Bonds Purchase of Building & ~quipment Improvements and extensions to distribution system Net cash provided (used) by capital and related activities Cash flows from investment activities: Receipt of interest on savings and bank CD's Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 

(8,000) (5,313) (32,485) (4,400) (5,311) (21,424) (1,515) (29,713) (31,228) 
$ 2,500 (12,400) (11,203) 
(69,454) $(47,313) $(60,848) $(108,161) $(90,557) 

$ 5,923 $ 1,224 $ 5,923 $ 1,224 8,551 6,289 $161,348 $ 59,510 $169,899 $ 65,799 
12 

$ 7,147 $ 7,147 14,840 $ 220,858 $ 235,698 

$ 7,683 $ 7,683 2,809 $218,049 $220,858 



VILLAGE OF WOODWORTH, LOUISIANA OOMBIN~D STATF/~I~;T OF CASH FLOWS Year Ended May 31, 1998 with Comparative Totals for Year Ended May 31, 1997 (Continued) 
Reconciliation of Operating Inoome to cash provided (used) by operating activities: Operating Income (Loss) Adjustments to reconcile Operating Income to net cash provided (used) by operating activities: Depreciation expense (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Net cash provided (used) by operating activities 
See Notes to Financia] Statement 

Exhibit 5 

TOTALS 1998 1997 
$ 2,557 $(10,171) $(7,614) $(66,414) 
27,648 55,344 (925) (5,486) _..(14,377) (4,993) 

13 

82,992 (6,411) (19,370) 
77,217 806 34.209 

~14,903 $34,694 $49,597 $ 451818 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATeMeNTS May 31, 1998 The accounting methods and procedures adopted by the Village of Woodworth, Louisiana, conform to generally accepted accounting principles as applied to governmental entities. Such accounting methods and procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit and Accounting Guide, and the industry audit guide, Audits of State and Local Governmental Units. The following notes to the financial statements are an integral part of the Village's Annual Financial Report. NOTE i. A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES FINANCIAL REPORTING ENTITY The Village of Woodworth, Louisiana was incorporated on June 26, 1942, under the provisions of the Lawrason Act. The Village operates under an elected Mayor-Board of Aldermen form of government and provides the following services as authorized by its charter: Public safety (Police and Fire), street, sanitation, public utilities and general administrative services. As required by generally accepted accounting principles, the financial statements of the reporting entity include all funds and account groups of the Village of Woodworth. The Village of Woodworth does not have any component units that meet criteria of GASB 14 to be included as component units. B. FUNDS AND ACCOUNT GROUPS The accounts of the Village are organized into funds and account groups, each of which is considered to be a separate accounting entity. The major fund categories and account groups are: Governmental Fund Type Governmental funds use the current financial resources measurement focus. Only current assets and current liabilities are generally included on their balance sheets. Their operating statements present sources and uses of available resources during a given period. Proprietary Fund Types Proprietary funds use the economic resources measurement focus. The accounting objectives are determination of net income, financial position, and cash flows. All assets and liabilities associated with a proprietary fund's activities are included on its balance sheet. Proprietary fund equity is segregated into contributed capital and retained earnings. The Village applies all applicable FASB pronouncements issued after November 30, 1989 in accounting and reporting for its enterprise fund. 14 



Account Groups 
VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 

The account groups are used to account for fixed assets and long-term liabilities which are not reported in the respective governmental funds. 
C.I. MODIFIED ACCRUAL BASIS OF ACCOUNTING The Village uses the modified accrual basis of accounting for governmental fund types. The modified accrual basis of accounting recognized revenues when both "measurable and available" Measurable means the amount can be determined. Available means collectable within the current period or soon enough thereafter to pay current liabilities. Also, under the modified accrual basis of accounting, expenditures are recorded when the related fund liability is incurred, except for general obligation bond principal and interest which are reported as expenditure in the year due. Major revenue sources susceptible to accrual include: sales and use taxes, property taxes, franchise fees, intergovernmental revenues, and investment income. See note 4 for property tax information. 2. ACCRUAL BASIS OF ACCOUNTING The accrual basis of accounting is used in proprietary fund types. The accrual basis of accounting recognizes revenues when earned. Expenses are recorded when incurred. D. BUDGETS Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP). Annual appropriated budgets are adopted for the general fund. All annual appropriations lapse at fiscal year end. Project-length financial plans are adopted for all capital projects funds. Encumbrances are not used by the Village of Woodworth. E. CASH Cash includes amounts in demand deposits as well as savings accounts and certificates of deposit. State statutes authorize the Village to invest in obligations of the U.S. Treasury, time certificates of deposit of state banks or national banks having their principal office in Louisiana, or other instruments backed by the U.S. Treasury. 

15 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 
Statement of Cash Flows For purposes of the statement of cash flows, the Enterprise Funds consider all highly liquid investments I.E. Cash in checking and savings accounts and bank certificates of deposits, to be cash equivalents. F. SHDRT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance sheet. Short-term interfund loans are classified as "interfund receivables/ payables." G. INVENTORIES With the exception of bulk gas and oil, purchases of various operating supplies are regarded as expenditures at the time purchased and inventories of such supplies (if any) are not recorded as assets at the close of the fiscal year. H. RESTRICTED ASSETS Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their repayment, are classified as restricted assets on the balance sheet because their use Js limited by applicable bond covenants. The "revenue bond sinking fund" is used to segregate resources accumulated for debt service payments over the next twelve months. The "revenue bond reserve fund" is used to report resources set aside to make up potential future deficiencies in the revenue bond sinking fund. The "revenue bond contingency fund" is used to report resources set aside to meet unexpected contingencies or to fund renewals and replacements. I. FIXED ASSETS General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital acquisition and construction are reflected as expenditures in the governmental funds, and the related assets are reported in the general fixed assets account group. All purchased fixed assets are valued at cost where historical records are available and at an estimated historical cost where no historical record exist. Donated fixed assets are valued at their estimated fair market value on the date received. 

i6 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 
The costs of normal maintenance and repairs that do not add to the value of the assets or materially extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining useful lives of the related fixed assets, as applicable. Public domain ("Infrastructure") general fixed assets consisting of roads, bridges, streets and sidewalks, drainage systems and lighting systems are not capitalized, as these assets are immovable and of value only to the Village. Assets in the general fixed assets account group are not depreciated. Depreciation of buildings, equipment, lines and vehicles in the proprietary fund types is computed using the straight-line method. Interest is capitalized on proprietary fund assets acquired with tax-exempt debt. The amount of interest to be capitalized is calculated by offsetting interest expense incurred from the date of the borrowing until completion of the project with interest earned on invested proceeds over the same period. J. COMPENSATED ABSENCES The vested or accumulated vacation leave of the Village of Woodworth's employees has not been recorded. The amount of accumulated benefits in excess of one year's normal amount would be immaterial. The maximum amount of unused vacation time which may be carried over at the end of any year is five days. In accordance with the provisions of Statement of Financial Accounting Standards No. 43, Accounting for Compensated Absences, no liability is recorded for non-vesting accumulating rights to receive sick pay benefits. K. LONG-TERM OBLIGATIONS Long-Term Liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account: Group. Long-term liabilities expected to be financed from proprietary fund operations are accounted for in those funds. L. FUND EQUITY Contributed capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers or other funds. Reserves represent those portions of fund equity not appropriahle for expenditure or legally 

17 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resourceS. Depreciation on contributed contributed capital accounts upon end. M. INTERFUND TRANSACTIONS 
assets is charged against the closing of the books at year 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transactions, except Quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. N. MEMORANDUM ONLY - TOTAL COLUMNS Total columns on the combined statements overview are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or statement of cash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. O. COMPARATIVE DATA Comparative total data for the prior year have been presented in the accompanyinq financial statements in order to provide an understanding of changes in the Village's financial position and operations. However, comparative data have not been presented Jn all statements because their inclusion would make certain statements unduly complex and difficult to understand. P. BAD DEBTS AND ALLOWANCES Uncollectible amounts due for ad valorem taxes are recognized as bad debts through the establishment of an allowa~ce account at the time information becomes available which would indicate the uncollectibility of the particular receivable. As of May 31, 1998, an allowance for uncollectible property taxes of $1,656 was established by the Village. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) Uncollectible amounts due for customers' utility receivables are recognized as bad debts at the time information becomes available which would indicate the uneollectibility of the particular receivable. NOTE 2. BUDGETS AND BUDGETARY ACCOUNTING The Village follows these procedures in establishing the budgetary data reflected in these financial statements: i. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. budget is published and the public budget is available for public a public hearing is called. 3. A public bearing is held on the proposed budget at least ten days after publication of the call for the hearing. 4. After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. 5. Budgetary amendments involving the transfer of funds from one department, program or function to another or involving increases ~n expenditures resulting from revenue exceeding amounts estimated require the approval of the Board of Aldermen. 6. All budgetary appropriations lapse at the end of each fiscal year. 7. Budgets for the General Fund are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the Board of Aldermen. Such amendments were not material in relation to the original appropriations. NOTE 3. DEPOSITS The Village of Woodworth, Louisiana maintains cash in various checking, savings and certificates of deposit. At year end, the carrying amount of the Village's deposits were $273,494 and the bank balance was $326,462. Of the bank balance, $326,462 was covered by federal depository insurance or by collateral pledged by the bank and held in trust by the Federal Reserve Bank of New Orleans. There were no uninsured or uncollateralized deposits. 
19 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 {Continued) NOTE 4. AD VALOREM TAXES Ad valorem taxes attach as an enforceable lien on property as of January i of each year. Taxes are levied by the Village in September or October and are actually billed to the taxpayer in November. Billed taxes become delinquent on January 1 of the following year. Revenue from ad valorem taxes are budgeted in the year billed. The V~]lage bills and collects its own property taxes using the assessed values determined by the tax assessor of Rapides Parish. Total taxes levied were $9,262. Taxes receivable at May 31, 1998 consisted of $1,656 of which $320 was on the current roll. NOTE 5. INTERFUND RECEIVABLE AND PAYABLE BALANCES WERE AS FOLLOWS AS OF May 31, 1998: 
Fund General Fund Natural Gas System Water System Enterprise Fund: Natural Gas System General Fund Water System Water System General Fund Natural Gas System TOTALS NOTE 6. SALES TAX REVENUE 

Interfund Receivables 
$123,018 24,229 

2,472 

Interfund Payables 

123,018 2,472 24,229 

The Village receives .164 % of the parish-wide sales tax. The proceeds of the sales tax are to be used for any lawful corporate purpose. On Apr~l 5, 1997 the voters of Woodworth passed a one percent (1%) sales and use tax for acquiring, constructing, improving, maintaining and operating the Village's Fire Protection facilities, vehicles and equipment. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 
NOTE 7. FIXED ASSETS A summary of changes in General Fixed Assets follows: Balance Balance May 31~_ 1997 Additions D_eletions May 31, 1998 

General and Administrative Land Buildings Building Improvements Site work, Fences, etc. Furniture & Fixtures Service Equipment office equipment: Miscellaneous Police Department Furniture & Fixtures Police Cars Service Equipment office Equipment Miscellaneous Fire Department Buildings Fire Trucks SerVice Equipment Furniture & Fixtures Miscellaneous Street & Drainage Department Trucks Service Equipment Machinery & Equipment Miscellaneous Sanitation Department Trucks Service Equipment Machinery & Equipment Recreation Department Land Buildings Machinery & Equipment Miscellaneous Totals 

4 64 34 11 1 47 326 2 5 37 

$ 45,766 $ 47,479 

754 638 53,1 533 187 797 331 442 845 218 669 
107,4 3,0 
14,671 8,806 38,423 22,006 5,081 20,123 1,823 438 32,949 63,S49 10,416 153~ 642 1,018 

36,742 

458 
20,123 

$ 51 186 i0 13 14 4 19 3 4 81 34 11 1 47 433 5 5 37 14 8 59 5 

366 001 562 928 082 014 767 095 754 090 533 187 797 331 929 848 218 669 
671 806 971 081 
1,823 438 32,949 63,849 11,434 153,642 ~i,081~,_53~ $294~624 $57,323 $1,318,83~ 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 
The following is a summary of proprietary fund fixed assets at May 31, ]998: 

Buildings Transportation Equipment Service Equipment office equipment Distribution System Constriction in Progress Less:accumulated depreciation Net fixed assets 

Enterprise Funds 
17 7 42 8 743 
Gas Water Total 344 785 986 170 928 

13 17 28 2 1,402 21 
377 $ 30 658 25 if0 71 170 i0 650 2,146 000 21 

721 443 096 340 578 000 _~296,451) (441,374) __ (737,825) 523,762 ~i,043,591 ~1,567 L353 In enterprise funds, the following estimated useful lives are used to compute depreciation: Buildings 10-20 years Transportation equipment 5-10 years Service equipment 5-10 years Office equipment 7 years Distributlon system ]0-50 years NOTE 8. CHANGES IN LONG-TERM DEBT The following is a summary of bond transactions for the year ended May 31, 1998: 
Bonds payable June New Capital Lease Bonds retired 

Certificates Utility of Capital Revenue Indebtedness Lease Totals i, 1997 $224,200 _ 12,.400 Bonds payable May 31, 1998 ~211,800 
$68,047 23,400 $44,647 

$26,771 70,000 32,$81 $319,018 70,000 68,381 $64,190 ~20 637 
Bonds payable at May 31, 1998 are comprised of the following individual issues: 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) Certificate of Indebtedness: $i00,000 Certificate of Indebtedness, 1994 to Security National Bank due monthly in the amount of $1,153.55 per month. This certificate is due from excess revenue of the General Fund. Interest at 6.75% Remaining Balance $44,647 Revenue bonds: $245,000 1969 Natural Gas System Serial Bonds due annually on June 1, in the amounts as indicated below: Interest at 4.50% Remaining Balance ~ii0,000 Amount $ 8 9 i0 11 12 7 
000 000 000 000 000 000 

Year 99) 00-01 02--03 04--06 07--08 O9) $175,000 1976 Water System Serial Bonds due annually on January 1, in the amounts as indicated below: Interest at 5% Amount 4 4 5 5 6 7 7 8 

400 500 500 600 700 700 800 800 900 

Remaining Balance ~i01,800 Year 99-00 01-03 04-06 07-10 11-12 13) 14) 15) i6) Total revenue bonds outstanding May 31, 1998 ~211,800 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) 
CAPITALIZED LEASES The Village is obligated under certain leases accounted for as Capital Leases. The leased assets and related obligations are accounted for in the Genera] Fixed Assets Account Group, and the General Long-Term Debt Account Group respectively. Assets under capital lease totaled $64,190. At May 31, 1998, the following is a schedule of future minimum lease payments under capital leases showing principal, interest, and total payments as of May 31, 1998. 
Year Ended May 31 1999 2000 2001 2002 2003 2004 

Principa Payments 10,352 I0,964 11,611 12,296 13,022 5 945 Totats $64 190 

Stated Interest Payments 3,470 2,858 2,211 1,526 800 114 $~0,979 
The annual requirements to as of May 31, 1998, including interest follows: Year Ending May 31 1999 2000 2001 2002 2003-2007 2008-2012 2013-2016 Totals 

General Obligation 13 13 13 13 i0 
843 843 843 843 725 
$66,097 

lotal Lease Commitments 13,822 13,822 13,822 13,822 13,822 ~o~9 ~169 
amortize all debt outstanding payments of $114 379, are as 

Revenue Bonds 22,440 22,860 22,335 22,705 111,930 63,615 _ 27,865 ~293,750 

Capital Lease Total 13 13 13 13 19 
822 822 822 822 881 
$75,169 

There are a number of limitations and in the various bond indentures. The Village compliance wJth all significant limitations 
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50,i05 50,525 50,000 50,370 142,536 63,615 27,865 $435,016 
restrictions contained and restrictions 



NOTE 9. 
VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENT MAY 31, 1998 (Continued) PLAN DESCRIPTIONS, CONTRIBUTION INFORMATION, AND FUNDING POLICIES The Village of Woodworth participates in two statewide cost- sharing, municipal employer defined benefit plans on behalf of police officers and municipal employees. The systems are funded by contributions from participants, employers, insurance premium taxes, and State appropriations, as necessary. A. The following is a summary of eligibility factors, contributions methods, and benefit provisions of Municipal Police Employees' Retirement System. Eligibility to participate 

Plan member's rate (percent: payroll) contribution of covered 

All full-time officers employed by a participating municipality not having to pay social security. State statute 

Period required to vest 20 years 

7.5% 
9% 

Benefits and eligibility (25) years creditable service, for distribution (full time) 3 i / 3 % o f aver age final compensation also after (20) years of service and age 50 or (12) years of service and age 55--if under age 
Deferred retirement option 
Provisions for Death (duty, non-duty, post retirement) 

50 early years of reduced 
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retirement service is 

Yes 

after (20) actuarially 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS MAY 31, 1998 (Continued) Disability (duty, non-duty) Cost of living adjustments Cost of living allowances 
B 

Yes Conditional No 
The following is a summary of eligibility factors, contribution methods and benefit provisions of Municipal Employees' Retirement System. Eligibility to participate 

Plan member's rate (percent payroll) contribution of covered 
Village's contribution rate (percent of covered payroll) 

All permanent full time employees under age 60 State Statute 

Period required to vest i0 years 

9.25% 
6.75% 

Benefits and eligibility (30) years creditable service, 3% of for distribution(full time) final compensation times years of service also if age 55 with (25) years creditable service or age 60 with (i0) years creditable service deferred retirement option 
Provisions for Death (duty, non-duty, post retirement) Disability (duty, non-duty) 

Yes, if active contributing member for one full year after becoming eligible to retire 
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VILLAGE OF WOODWORTH NOTES TO FINANCIAL STATEMENTS May 31, 1998 (Continued) Cost of living adjustments Cost of living allowances 
NOTE i0. TREND INFORMATION 

Conditional No 
A. Contributions (in thousands) required by State statute: 
F]SCAL YEAR 1995 1996 1997 

POLICE EMPLOYEES RFTIREMENT RYSTE REQUIRED PERCENTAGE CONTRIBUTION CORTRIBUTIO 9, 10, 9. 981 312 548 00 OO O0 

MUNICIPAL EMPLOYEES RETIREMENT SYSTEM REQUIRED CONTRIBUTION 1,120 1,175 964 
PERCENTAGE CONTRIBUTION 100 100 100 

Trend information showing the progress of the Systems in accumulating sufficient assets to pay benefits when due is presented in their annual financial reports, copies of these reports may be obtained from the respective State retirement systems. 
NOTE 11. SEGMENT INFORMATION--ENTERPRISE FUNDS The Village of Woodworth maintains two enterprise funds which are intended to be self-supporting through user fees charged for services to the public. information presented in as of and for the year ended Exhibit 4 and Exhibit 5 or below: 
Total assets Bonds payable Total equity 

Financial May 31, segment 1998 is 
Gas Water Total $703,958 $1,125,712 $1,829,670 ii0,000 101,800 211,800 $442,814 $980,652 $1,423,466 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENT May 31, 1998 (Continued) NOTE 12. CONTRIBUTED CAPITAL Changes in contributed capital is presented below: 
Additions Deductions Depreciation charged against grants 

$ Gas Water Total 
_ 14,700 39,302 54,002 Contributed capital June i, 1997 $290,770 $909,757 $i,200,527 May 31, 1998 $276,070 $870,455 $i,146,525 

NOTE 13. YEAR 2000 ISSUE The Year 2000 issue is a result of short comings in many electronic data processing systems and other electronic equipment that may adversely affect the Viilage's operations as early as Fiscal year ]999. The Village of Woodworth has completed an inventory of computer systems and other electronic equipment that may be affected by the Year 2000 issue, and that are necessary to conducting Village operations. Based on this inventory, the Village is in the remed~ation stage in that plans are being made to purchase, from outside vendors, hardware and software believed to be Year 2000 compliant for the financial reporting systems. Testing and validation of the systems will need to be completed after the hardware and software are installed. Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related remediation efforts wilI not be fully determinable until the Year 2000 and thereafter. Management cannot assure that the Village is or will be Year 2000 ready, that the Village remediation efforts will be successful in whole or in part, or that parties with whom the Village does business will be Year 2000 ready. 
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GENERAL FUND To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 
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VILLAGE OF WOODWORTH, LOUISIANA 

ASSETS 
GENERAL FUND COMPARATIVE BALANCE SHEET May 31, 1998 and 1997 

ASSETS Cash on hand Cash in bank-checking Cash in bank-savings Accrued interest receivable Property taxes receivable Allowance for uncollectible taxes Accounts receivable-services Sales tax receivable Accounts receivable-miscellaneous Due from other funds Inventory Deposits Total assets 
LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Payroll taxes payable Retirement payable Customer deposits State assessment bond forfeits payable Total liabilities 
FUND BALANCE Total liabilities and fund balance 
See Notes to Financial Statements. 
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A-I 

1998 1997 

2~i,630 $187,382 
$ 9,542 3,965 4,123 3,012 5 ~0,647 

$ 14 1 2 2 
232 418 893 712 21,255 

~0,983 $166,127 
~I,630 9187,382 



VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND STATEMENT OF REVENUE, EXPENDITURES AND CHANGES ]IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL Year Ended May 31, 1998 With Comparative Actual Amounts for Year Ended May 31, 1997 

REVENUE Taxes Licenses ~nd permits Intergovernmental Charges for services Court revenue Miscellaneous Total revenue EXPENDITURES Current: General government Public safety: Police department Fire department Streets and drainage Sanitation Recreation Other Expenses Total expenditures 

1998 Variance Favorable Budget Actual (Unfavorable) $ 85,433 45,085 655,652 50,236 465,470 19,802 $i,3~78 
$ 82,688 45,207 654,238 49,613 474,112 21,015 $1,326,873 

$ 2,745 (122) 1,414 623 (8,642) (1,213) ~5,195) 

A-2 

1997 Actual $ 55,369 41,746 163,161 38,698 389,630 17,616 $706,220 
$ 225,423 $ 232,464 $ (7,041) $126,923 224,221 146,771 702,747 33,962 6,791 914 $i,340,829_ 

213,653 145,928 691,586 37,360 8,760 914 $1,330,665 $ i0,164 
182,103 66,417 147,764 34,084 32,762 19,620 $609,673 EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES $ (19,151)$ (3,792) ~(15,359) $ 96,547 OTHER FINANCING SOURCES (USES) Operating transfers from Natural gas system $ Operating transfers to Water system Natural Gas System Sale of Assets Certificate of Indebtedness- Lease Purchases Fire Truck Debt service Principal Interest Total other 

- $ (1,432 (9,172 22,956 (1,459) (9,199) 22,956 
70,000 70,000 (55,950) (55,981) ___5~,2Z) (7,669) 

(27) (27) 
(31) -- (2,542) 

$ 6,094 (3,646) 833 
(22,938) __(5,732) sources (uses) $ 2~75 $ 18,648 ~ (2,627) ~23,389) 
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A-2 
VILLAGE OF WOODWORTH GENERAL FUND STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL Year Ended May 31, 1998 With Comparative Actual Amounts for Year Ended May 31, 1997 (Continued) 

EXCESS (DEFICIENCY) OF REVENUE AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE, Beginning FUND BALANCE, Ending 

1998 
Budqet Variance Favorable Actual (Unfavorablel 
$ 2,124 $ 14,856 166,127 166,127 $168,251 $180,983 

See Notes to Financial Statements. 
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$(12,732) { -_) $(12,732) 

1997 Actual 
$ 73,158 92,969 ~!66,127 



VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF REVENUE Years Ended May 31, 1998 and 1997 

TAXES Sales 1% Sales tax-Fire Dept Ad valorem Total taxes LICENSES AND PERMITS Occupational Beer and liquor Building Permits Franchise fees 

1998 Variance Favorable Budqet Actual (Unfavorable[ 
$ 53,935 21,998 9,500 85,432 

$ 52,879 20,183 9,626 ~2,688 
$ 1,056 1,815 (12fi) $ 2,745 
$(3,809) (50) 3,737 

A-3 

1997 Actual 
$ 46,864 __ 8,505 ~55,369 
$ 21,107 310 20,329 Total licenses and permits ~ 45,085 $~5,207 $ (122) ~41,746 INTERGOVERNMENTAL Tobacco taxes Beer tax Police Jury Highway maintenance Fire entitlement Law Enforcement State of Louisiana 

$ 5,058 1,600 595,137 2,554 3,145 Rural Development Grant 15,000 North Gateway landscaping _ 33,158 Total inter- 

$ 4,077 1,167 595,137 2,554 3,145 15,000 3.3,158 

981 433 $ 3,058 1,184 132,985 2,556 
23,378 governmental ~655,652 ~4,238 $ 1,414 ~63,16i CHARGES FOR SERVICES Lot cleaning Garbage pickup Garbage Penalty Mowing of State Highway Other 
420 37,317 
961 Total charges for services ~ 50,236 $ 49,613 $ 623 $ 38,698 
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VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF REVENUE Years Ended May 31, 1998 and 1997 (Continued) 9 Variance Favorable Budget Actua~ ~Unfavorable) 
COURT REVENUE Court Revenues $ 149,537 $ 152,432 Speeding 155,180 159,890 Court Service Charge 90 90 Uther 160,663161,700 Total court revenues 465,470 ~ 474,112 MISCELLANEOUS Interest income $ Post office rental Ball Park Concessions & Signs other Donations - Cemetery Donations - Fire Department Donations - Recreation Park Cleco Contribution Lease Mercury Mobility N.S.F. Charges 3,500 60 Bali Park Sponsor & Fees 1,027 Cemetery Lots Purchased 1,050 Total miscellaneous$ 19,802 

3,500 60 1,027 __ 1,050 $ 21,015 

$(2,895) (4,710) _(1,037) ~(B,642) 

.~(1,213_) 

A-3 

1997 Actual 
$124,377 123,433 ~82o ~89,630 

3OO ~L 61G 
See Notes to Financial Statements. 
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GENERAL GOVERNMENT Per diem Salaries Retirement Travel expense Office supplies Postage Utilities 

VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1998 and 1997 

Advertising Animal Control Miscellaneous Bad Debts (net of recovery) Uniforms Dues & subscriptions Legal Corner's Fee Accounting Payroll taxes Insurance Health insurance Repairs & maintenance Engineering fees Landscaping Small tools Capital outlay Total general government PUBLIC SAFETY Police: Salaries Retirement Payroll taXes Fuel Expense Auto repairs Other repairs Insurance 
Telephone Housing Persons by RPSO Capital outlay Total police 

Budqe~ 
$ 10,875 36,848 2,119 960 1,145 1,512 21,692 1,384 95 13,340 1,935 366 3,394 200 3,667 356 11,507 17,193 4,075 36,505 4,500 51,955 ~225,423 
$103,894 9,350 6,837 5,388 2,564 9,806 1,175 5,671 4,193 2,571 2,675 _ 70,097 ~224 ,_221_ 

Varlanoe Favorable Actual U~avorable~ 
$ 10,875 36,755 3,144 960 1,046 1,411 21,755 1,450 95 11,945 36 1,935 166 3,305 20O 3,667 1,004 11,960 17,401 4,075 36,505 4,860 9 57,905 $232,464 

35 

$102,804 9,206 379 6,793 5,967 2,837 8,480 1,175 5,636 4,532 2,803 3,156 59,885 ~/~653 

99 101 (83) (66) 1,395 (36) 
89 
(648) (453) (208) (360) (9) ~95o) 

A-4 

1997 Actual 

11,086 107 418 680 4,805 3,000 1,127 4,154 14,640 1,567 15,684 88 979 ~(7,041) ~126,920 

35 (339) (232) (481) 10,212 ~i0,568 

$ 98,587 9,075 1,202 7,127 2,929 1,748 9,593 1,003 5,911 5,693 1,912 2,145 35,178 ~182,101 



Fire: Truck operations Insurance Salaries Payroll taxes Travel expense Per diem Supplies Utilities 

VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1998 and 1997 (Continued) 

Repairs & maintenance Fire hydrant rental Miscellaneous expense Contract Labor 

199B 

Retirement Uniforms Capital outlay Total fire Total public safety STREETS AND DRAINAGE Salaries Retirement Fuel Payroll taxes Material and supplies Equipment & small tools Equipment repairs & expense Insurance Miscellaneous Engineering fees Street repair Building Repair Contract labor North Gateway Landscaping Capital outlay Total streets and drainage 

Variance Favorable Budqet Actual (Unfavorable~ 
288 13,651 17,922 

2,302 572 _ 91,247 $146,771 ~370,992 
$ 30,394 1,748 2,991 5 1 6 1 1 62 
709 875 631 843 362 267 3,157 20,974 37,963 525,833 

1,044 572 90,367 $145,928 $359,581 

3,157 20,974 37,964 507,386 

89 (g00) 1 1,258 880 $ 843 $11,411 
(86 (38 378 601 75O 68O 972 (48) (2,488) 
(1) 18,447 

A-4 

1997 Actual 
$ 154 9,013 9,393 136 388 1,990 1,905 1,760 5,508 7,550 6,135 5,554 521 2,365 _ 14,045 66,417 ~248,520 
$ 17,840 1,098 259 2,701 i0,051 531 6,248 16,656 28,624 29,395 20,060 -- 14,301 ~702,74Z $691,586 $ii,161 ~147,764 
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VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1998 and 1997 (Continued) 
SANITATION Garbage disposal Miscellaneous Insurance Gas and oil Total sanitation 
RECREATION Recreation supplies Repairs & maintenance Misceilaneous Insurance Utilities Capital outlay Total recreation OTHER EXPENSES Cemetery Maintenance Capital Outlay Total Other Expenses 
TOTAL EXPENDITURES 

1998 
Budqet 33,962 $ 

Variance Favorable Actual (Unfavorable) 37,360 $(3,398) 
$ 33,962 $ 37,360 ~(3,398) 

1,018 $ 6,791 
$ 524 390 $ 914 

1,018 $ 8,760 
$ 524 390 ~_ 914 

$ 33 (1,983) (19) ~(1,969) 
$ 

A-4 

1997 Actual $ 33,414 (58) (146) 874 $ 34,084 
$ 206 2,640 11,365 44 1,526 16,981 $ 32,762 
$ 19,620 $ 19,620 

$i,340,829= $i,330,665 ~I0,164 $609,673 See Notes To Financial Statements. 
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ENTERPRISE FUNDS 
NATURAL GAS SYSTEM FUND - TO account for the provision of natural gas service to the residents of the Village of Woodworth, Louisiana and some residents of the surrounding area. All activities necessary to provide such services are accounted for in this fund, inciuding, but not limited to, administration, operations, maintenance, financing and related debt retirement service, and billing and collection. WATER SYSTEM FUND - To account for the provision of water service to the residents of the V~llage of Woodworth, Louisiana and some residents of the surrounding area. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt retirement service, and billing and collection. 
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ASSE~fS 
Cash on hand Cash in checking Cash in savings Accrued interest 

VILLAGE OF WOODg~RTH, lOUISIANA ~N*I~RPRI SE ~S COMBINING BALANCE SHEET May 31, 1998 With Comparative q~)tals for May 31, 1997 

Acoounts receivable-customers Aocounts receivable - Other Due from other funds Total current assets RESPRI CTED ASSETS Cash in: Revenue bond sinking fund Revenue bond reserve fund Revenue bond conting~]cy fund Meter deposit checking account Meter deposit savings account Total restricted assets FIXI~] ASSETS Distribution system Less: Accumulated depreciation Net fixed assets 

'fOTAL ASSETS See Notes to Financial Statements. 

~129,096 
$ 4,618 23,375 7,000 9,582 6,525 51,1oo 

2,472 $ 31,687 
$ 5,595 18,232 14,595 8,198 3,814 $ 50,434 

~AT~ 1998 199__7 
150 39,613 94,401 383 23,714 50 2,472 $ 16~783 
$10,213 41,607 21,595 17,780 10,339 $ 301,534 

$ 150 27,590 95,660 992 17,187 166 1,964 $ 143,709 
$ 9,567 41,179 20,570 15,895 10,247 $ 97,45~ 

$820,213 $1,484,965 $2,305,178 $2,220,041 296,451 441,374 737,825 654,833 ~523,762 $1,043,59! $i,56~353 $1,565,208 

~703,958 $i,125,712 $i,829~670 $1,806,375 
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IiIABILITIES AND FUND EQUITY LIABILITIES Current liabilities (payable from current assets) Accounts payable Louisiana sales tax payable Due to other funds Total Current liabilities (payable from restricted assets) Revenue bonds payable Accrued interest payable Customers' meter deposits Total Total current liabilities LONG-TERM LIABILITIES Revenue bonds payable Total liabilities m~D m~n~ ~n~i~tio~ Federal grants Federal revenue sharing General Ytlnd Im. Dept. Public Works grant La. Wild]ife and Fisheries grant Ira. Dept. of Transportation grant IL]3B grant State - Line Locator Individuals Total contributions Retained earnings Reserved for bond retirement Reserved for bond contingency Unreserved Total retained earnings Total equity TOTAL LIABIL]TIF~ AND FUND }']QUITY 

$ 10,025 151 7,101 231 125,490 24,229 ~135,666 $ 31,561 
4,400 2,121 

1998 1997 

$ 17,126 382 149,719 ~_ 167,227 
4,400 2,121 

36,496 479 94,760 $ 131,735 
4,400 2,213 -- 15,216 9,578 -- 24,794 23,549 15,216 $ 16,099 ~__ 31,315 $ 30,162 ~150,882 $ 47,660 ~ 198,542 $ 161,897 

~ii0,000 $ 97,400 ~_ 207,400 $ 219,800 ~260,882 $ 145,060 ~_ 405,942 $ 381,697 
$ - $ 4,683 
163,198 48,069 2,500 _ 57,620 2276,070 $ 28,735 7,000 131,271 ~167,006 ~443,076 

$ 870,455 $ 17,306 14,595 78,296 $ ii0,197 $ 980,652 

57,620 ~i,146,525 $ 46,041 21,595 209,567 $ 277,203 $i.423,728 

$ 38,000 8,864 33,905 83,000 11,590 290,373 671,995 2,500 60,300 $1,200,527 $ 44,133 20,570 159,448 $ 224,151 $1,424,678 
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VIIJAGE OF WOODWORTH, IOUISIANA ~RISE FUNDS COMBINING STATH~k~P OF ~ , EXPI~SES AND C~I~NGES IN RETAINED EARNINGS Year Ended May 31, 1998 With Comparative Totals for Year Ended May 31, 1997 

C~arges for services Fire hydrant rental Connection fees Penalties Miscellaneous Total operating revenue OPERATING EXP}~SES Gas/Water purchased Engineering Salaries Retirement Payroll Taxes office supplies Postage Repairs and maintenance Instirance Audit and acoounting Bad debts (net of reooveries) Dues and subscriptions Leak test Fuel - truck expense Supp]ies Small tools Utilities Miscellaneous Depreciation Tota~ operating expenses 

$154,283 2,403 2,401 442 ~159,529 $ 71,327 9,688 24,443 2,624 482 101 621 24 1,869 3,667 26 35 9OO 772 9,523 1,068 396 1,758 -- 27,648 ~156,972 

$ 99,321 8,450 6,933 2,420 499 $117,623 $ 2,327 24, i, 443 424 482 722 7,987 3,720 3,667 240 150 772 18,004 441 6,680 1,391 55,344 ~7,794 

AI~ 

B-2 

1998 1997 
$253,604 8,450 9,336 4,821 941 $277,152 $ 73,654 9,688 48,886 4,048 964 823 621 8,011 5,589 7,334 266 185 9OO 1,544 27,527 1,509 7,076 3,149 82,992 $284,766 

$228,957 7,550 6,868 4,144 122 ~47,641 

5,424 4,769 7_~7 217 
NET INOOME (iOSS) FROM OPI~ATIONS ~ 2,55_7 ~I0,171) $ (7,614) 61~ ) NON-OP~ATING ~E (EXPOSES] Interest earned Interest expense Total non-operating revenue (expenses) 

$ 5,287 _. (5,313) $ 1,251 __(5,219) $ 6,538 (10,532) $ 8,295 ~112) .~_ (26) ~3,968) $ (39,~9_9494) ~817) 
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VILLAGE OF ~RTH, LOUISIANA I~[PI~PRI SE FUNDS COMBINING STATI~N~P OF ~ , EXPOSES AND C~ANGES IN RETAINI~) EARNINGS Year Ended May 31, 1998 With Cosparative Totals for Year Ended May 31, 1997 (Continued) 

NEF ]NOOMEBE~OP~ATING TRANSFerS q~ansfers to General Fund q~ansfers from General Fund 

B-2 

.1998 1997 
$ 2,531 $(14,139) $(11,608) $(63,831) 
-- 1,459 9,199 $ 3,990 $ (4,940) i0,658 $ (950) 

(6,094) 1,646 $(68,279) Add Depreciation on Fixed Assets aoquired by Capital Grants that reduce contributed capital from capital Grants _ 14,700 39,302 . 54,002 54,002 NetJn~ (decr~se)in Retained ~i~s $ 18,690 $ 34,362 $ 53,052 $(14,277) RETAINED EARNINGS, Beginning of year $148,316 $ 75,835 $224,151 238,428 RETAINED EARNINGS, End of year See Notes to F~nancial Statements. ~167 , 006 ~ii0,197 _$277 , 203 $224 , 151 
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VILLAGE OF WOODWORTH, LOUISIANA ~9T~tPRISE FUNDS COMBINING STAT~M]~9 OF CASH FLOWS Year Ended May 31, 1998 with ~ative Totals for Year Ended May 31, 1997 

Cash flows from operating activities: Cash reoeived for services Other cash receipts Cash payments for goods and services Cash payments to employees Net cash provided (used) by operat Jng activities Cash flows from non-capital financing activities: Operating transfers (to) from: Genera] Fund I~s and advances (to) from other funds Increase (decrease) in Customers Meter Deposits Increase(decrease)in Sales Taxes Payable Net cash provided (used) by non-capital financing activities 

B-3 

1998 1997 
$229,763 18,684 (168,700) (33,929) $ 14,905 _~_34,694 $ 49,597 $ 45,818 

$ 1,459 $ 9,199 33,052 21,399 595 650 (29) 
$ 10,658 54,451 1,245 (97) 

$ (6,58o) 44,124 1,821 500 $ 35,035 $ 31,219 $ 66,257 $ 39,865 Cash flows from capital and related financing activities: Capital contributions from: State - Line ioc~tor $ - $ Payment of Revenue Bonds Payment of interest on Revenue Bonds Purchase of Building & Equipment Improvements and extensions to distribution system Net cash provided (used) by capita] and related activities Cash flows from investmemt activities: Receipt of interest on savings and bank CD's Net cash provided (used) by investamnnt activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 

(8,000) (5,313) (32,485) (4,400) (5,311) (21,424) 
$ 2,500 (12,400) (11,203) 

(1,515) (29,713) (31,228) (69,454) $(47,313) ~_60,848) $(108,161) $(90,557) 
$ 5,923 $ 1,224 $ 7,147 $ 5,923 ~_i,224 $ 7,147 8,551 $161,34_8 $169,89_9 
43 

6,289 14,840 $ 59,510 _$_65,799 $ 220,858 $ 235,698 

$ 7,683 $ 7,683 2,809 $218,049 $220,858 



VILLAGE OF WOODWORTH, lOUISIANA ~n~PRISE FUNDS COMBINING STATF/M~IT OF CASH FLOWS Year Ended May 31, 1998 With Comparative Totals for Year Ended May 31, 1997 (Continued) 
Reconciliation of Operating Income to cash provided (used) by operating activities: Operating Income (Loss) Adjustments to reconcile Operating Income to net cash provided (used) by operating activities: Depreciation expense (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Net cash provided (used) by operating activities 
See Notes to Financial Statements 

B-3 

1998 1997 
$ 2,557 $(10,171) $(7,614) $(66,414) 
27,648 (925) 55,344 (5,486) 82,992 (6,411) (14,37_7) __/4,993) (19,370) 

77,217 806 34,209 



ASSETS 

VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARAT][VE BALANCE SHEET May 31, 1998 and 1997 

CURRENT ASSETS Cash on hand Cash in checking Cash in savings Accrued interest Accounts receivable - customers Accounts receivable - Other Total current assets RESTRICTED ASSETS Cash in: Revenue bond sinking fund Revenue bond reserve fund Revenue bond contingency fund Meter deposit checking account Meter deposit savings account Total restricted assets FIXED ASSETS Gas distribution system Less: Accumulated depreciation Net fixed assets 

TOTAL ASSETS 
See Notes to Financial Statements. 
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1998 
$ 150 25,298 93,351 269 10,003 25 $129,096 
$ 4,618 23,375 7,000 9,582 6,525 $ 51,]00 $820,213 296,451 $523,762 

1997 
$ 150 ]6,799 94,630 905 9,020 83 $121,587 
$ 4,146 23,375 7,000 8,723 6,525 $ 49,769 $786,213 268,803 $517,410 

$703,958 $688,766 



LIABILITIES AND FUND EQUITY LIABILITIES Current liabilities (payable from current assets) Accounts payable Sales Taxes Payable Due to other funds Total Current liabilities (payable from restricted assets) Customers' meter deposits Total current liabilities 
FUND EQUITY Contributions Federal Revenue Sharing grant LCDB grant Dept. of Transportation grant State - Line Locator Individuals Total contributions RETAINED EARNINGS Reserved for bond retirement Reserved for contingency Unreserved Total retained earnings Total fund equity 
TOTAL LIABILITIES AND FUND EQUITY 
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1998 

$ 10,025 151 ~ 125,490 ~135,666 
15,216 2150,882 
~ii0,000 ~260,882 
$ 4,683 48,069 163,198 2,500 57,620 9276,07Q 
$ 28,735 7,000 131,271 ~167,006 ~443,076 

B-4 

1997 

$ 24,402 219 _ 92,438 $1170~Q5~59 
$ 24,621 $131,680 
$i18,000 ~249,680 
$ 4,683 50,279 173,008 2,500 60,300 $290,770 
$ 27,52] 7,000 113,795 $148,316 ~439,086 

~703,958 ~6887~76666 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, 1998 and 1997 
OPERATING REVENUE Gas sales Connection fees Penalties Miscellaneous Total operating revenue OPERATING EXPENSES Gas purchased Engineering Fees Salaries Retirement Payroll Taxes Postage Dues & subscription Repairs and maintenance Insurance Audit and accounting Office supplies Bad debts (net of recoveries) Leak test 
Utilities Miscellaneous Depreciation Total operating expenses NET INCOME FROM OPERATIONS NON-OPERATING REVENUE (EXPENSES) Interest earned Interest expense Total non-operating revenue (expenses) NET INCOME BEFORE OPERATING TRANSFERS Transfers to General Fund NET INCOME (LOSS) 
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1998 $154,283 2,403 2,401 442 $159,529 
$ 71,327 9,688 24,443 2,624 482 621 35 24 1,869 3,667 i01 26 900 772 9,523 1,068 396 1,758 27,648 $156,972 

B-5 

1997 $151,503 2,310 1,968 75 $155,856 

3,071 24,387 $189~058 $ 2,557 ~j~3,202) 
$ 5,287 (5,313) $ (26) $ 2,531 1,459 $ 3,990 

$ 6,922 (5,673) $ 1,249 $(31,953) (6,094) $(38,047) 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, 1998 and 1997 (Continued) 

Net increase (decrease) in Retained Earnings RETAINED EARNINGS, Beginning of year RETAINED EARNINGS, End of year See Notes to Financial Statements. 

48 

1998 
14,700 $ 18,690 148,316 

B-5 

1997 
14,700 $(23,347) 171,663 $!67,006 ~48,316 



Cash flows from Cash received Other cash re Cash payments Cash payments Net cash pr operating 

VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1998 and 1997 
operating activities: for services ceipts for goods and services to employees ovided (used) by activities Cash flows from activities: Operating tr General Fu Loans and ad other fund Increase (de Meter Depo Increase (de Net cash p non-capi Cash flows financing Capital State - Payment Payment Purchas Improve distr Net c 

non-capital financing ansfers nd vanoes s (net) crease) sits crease) rovided tal fin 

(to) from (to) from in Customers in Sales Tax Payable (used) by ancing activities from capital and related activities: contributions from: Line Locator of Revenue Bonds of interest on Revenue Bonds e of Buildings & Equipment ments and extensions to ibution system cash provided (used) by apital and related activities Cash flows from investment activities: Receipt of interest on savings and bank CD's Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 
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1998 

B-6 

1997 

$ 14,903 $ 12,365 
1,459 (6,094) 33,052 45,448 595 (68) 1,271 224 $ 35,038 $ 40,849 
(8,000) (5,313) (32,485) 

2,500 (8,000) (5,673) (1,515) (37,006) $ (47,313) $ (48,179) 
5,923 6,263 $ 5,923 $ 6,263 $ 8,551 $ 11,298 161,348 150,050 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1998 and 1997 (Continued) 
Reconciliation of Operating Income to cash provided (used) by operating activities: Operating Income (Loss) Adjustments to reconcile Operating Income to net cash provided (used) by operating activities: Depreciation expense (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Net cash provided (used) by operating activities 
See Notes to Financial Statements. 
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B-6 

1997 
$ 2,557 $(33,202) 
27,648 24,387 (925) ~I~377) (944) 221~!24_24 
~903 $ 123L~65 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND STATEMENT OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended May 31, 1998 
CASH BALANCE, June l, 1997 CASH RECEIPTS Transfer from operating account Interest earned 

REVENUE BOND SINKING 

B-7 

REVENUE REVENUE BOND BOND RESERVE CONTINGENCY TOTAL $ 4,146 $23,375 $7,000 $34,521 
13,580 202 13,580 202 Total cash available $17,928 ~23,375 ~7,000 $48,303 CASH DISBURSEMENTS Principal payments Interest payments 8,000 5,310 8,000 5,310 Total cash disbursements $13,310 $ - $ - $13,310 CASH BALANCE, May 31, 1998 

See Notes to Financial Statements. 
$ 4,618 $23,375 $7,000 ~34,993 
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ASSETS CURRENT ASSETS Cash in Cash in Accrued checking savings interest: 

VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE BALANCE SHEET May 31, 1998 and 1997 

Due from other funds Accounts receivable - customers Other Receivables Total current assets RESTRICTED ASSETS Cash in: Revenue bond sinking fund Revenue bond reserve fund Revenue bond contingency fund Meter deposit checking account Meter deposit savings account Total restricted assets FIXED ASSETS Water distribution system Less: Allowance for depreciation Net fixed assets 

TOTAL ASSETS See Notes to Financial Statements. 
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1998 1997 
$ 14,315 1,050 114 2,472 13,711 25 31,687 

_ 3,814 50,4_34 
$1,484,965 441,374 ~i,043,r591 

$ 10,791 1,030 87 1,964 8,167 83 ~_ 22,122 

$1,433,828 386,030 ~I,047,798 

~i,125,712 ~I,i17,609 



LIABILITIES AND FUND EQUITY LIABILITIES Current l~abilities (payable from current assets) Accounts payable Louisiana sales tax payable Due to other funds Total Current liabilities (payable from restricted assets) Revenue bonds p~yab/e Accrued interest payable Customers' meter deposits Total Total current liabilities Long-term liabilities Revenue bonds payable Total liabilities FUND EQUITY Contributions Federal grants Federal Revenue Sharing General Fund La. Dept. Public Works grant La. Wildlife and Fisheries grant La. Dept. of Transportation grant LCDB grant Total contributions Retained earnings Reserved for bond retirement Reserved for bond contingency Unreserved Total retained earnings Total fund equity TOTAL LIABILITIES AND FUND EQUITY 
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1998 1997 
$ 7,101 231 _ 242~2~29 
4,400 2,121 9~D598 .$ 47 660 
97j400 
$ 38,000 4,18I 31,940 83,000 10,955 110,991 -- 591,388 fL__~70,455 
17,306 14,595 78,296 ~ii0,197 

$ 12,094 260 2 322 
$ 4,400 2,213 -- 8~928 ~_~ 15,541 ~___ 30,217 ~_j01~0 o ~132,017 
$ 38 000 4 181 33 905 83 000 11 590 117 365 _ 621,716 ~_909,757 
16,612 13,570 __ 45~ ~_ 75 835 ~_~5,592 i~i~_125,7~_ i~_~127 609 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, 1998 and 1997 
OPERATING REVENUE Water sales Fire Hydrant Rental Connections Late penalties Miscellaneous Total operating revenue OPERATING EXPENSES Water Purchased Engineering Salaries ~etirement Payroll taxes Office and postage Repairs and maintenance Insurance Audit and accounting Fuel - utility truck Bad debts (net of recoveries) Dues and subscriptions Supplies Small tools Utilities Miscellaneous Depreciation Total operating expenses NET INCOME (LOSS) FROM OPERATIONS NON-OPERATING REVENUE (EXPENSES) Interest earned Interest expense Total non-operating revenue (expenses) NET INCOME BEFORE OPERATING TRANSFERS Transfer from General Fund Total Operating Transfers 
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1998 
$ 99,321 8,450 6,933 2,420 499 ~_17,623 
$ 2,327 24,443 1,424 482 722 7,987 3,720 3,667 772 240 150 18,004 441 6,680 1,391 55,344 $127,794 

B-9 

1997 
$ 77,454 7,550 4,558 2,176 47 $ 91,785 

5,424 ],698 528~8~Q30 11~/9,59Z ~17]) $(278~8!212) 
$ 1,251 __(5,219) ~(3,968) $ 1,373 ~,439) ~4,066) $(14~x_139) ~J_31,878) 9,199 ~9,199 . 1 6~6~46 ~ ] 6~464646 



VILLAGE OF WOODWORTB, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, 1998 and 1997 (continued) 
NET INCOME (LOSS) 1998 $ (4,94O) Add Depreciation on Fixed Assets acquired by Capital Grants that reduce contributed capital from Capital Grants 39,302 Net increase (decrease) in Retained Earnings $ 34,362 RETAINED EARNINGS, Beginning of year RETAINED EARNINGS, End of year 
See Notes to Financial Statements. 
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75,835 ~i0,197 

B-9 

1997 $(30,232) 
_ 39,302 $ 9,070 66,765 75,835 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1998 and 1997 
Cash flows from operating activities: Cash received for services Other cash receipts Cash payments for goods and services Cash payments to employees Net cash provided (used) by operating activities Cash flows from non-capital financing activities: Operating transfers General Fund Loans and advances Increase (decrease) Meter Deposits 

(to) from (to) from other funds in Customers' 
Cash flows from capital and related financing activities: Payment of Revenue Bonds Payment of interest on Revenue Bonds Purchase of Building & Equipment Improvements and extensions to distribution system Net cash provided (used) by capital and related activities Cash flows from investment activities: Receipt of interest on savings and bank CD's Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 
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B-10 

1998 1997 

_~34,694 ~ 38,853 
$ 9,199 21,399 650 (29) 

$ (486) (1,324) 550 276 ~ 31,219 $ (984) 
$ (4,400) (5,311) (21,424) $ (4,400) (5,530) ~29,713) (37,848) $(60,848) ~(47,778) 
$ 1,224 $ 1,224 $ 6,289 59,510 ~5,799 

$ 1,420 $ !,420 $ (8,489) 67,999 $ 59,510 



VTLLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOW~ Years Ended May 3], 1998 and 1997 (continued) 
Reconciliation of Operating Income to cash provided (used) by operating activities: Operating Income (Loss) Adjustments to reconcile Operating Income to net cash provided (used) by operating activities: Depreciation expense (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Net cash provided (used) by operating activities 
See Notes to Financial Statements. 

5? 

~998 

B-10 

1997 
$(10,171) $(27,812) 
55,344 52,830 (5,486) ~4,993) 1,750 12,085 
~_34,694 $ 38,853 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND STATEMENT OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended May 31, 1998 
CASH BALANCE, June i, 1997 
CASH RECEIPTS Transfer from operating account Interest earned 

BOND AND INTEREST REDEMPTION DEPRECIATION AND RESERVE CONTINGENCY $ 5,422 27,804 $13,570 
9,747 136 Total cash available $15,305 CASH DISBURSEMENTS Principal payments Interest payments 4,400 5,310 

428 ~18,232 
480 545 

B-II 

TOTAL $36,796 
10,227 1,109 $14,595 ~48,132 

Total cash disbursements $ 9,710 ~ - ~ - CASH BALANCE, May 31, 1998 
See Notes to Financial Statements. 

$ 5,595 $18,232 $14,595 
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4,400 5,310 9,710 $38,422 



GENERAL FIXED ASSETS ACCOUNT GROUP TO account for fixed assets not used in proprietary fund operations. 
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VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS Years Ended May 31, 1998 and 1997 
GENERAL & ADMINISTRATIVE DEPARTMENT Land Buildings Building Improvements Site Work, Fences, Etc. Furniture & Fixtures Service Equipment office Equipment Miscellaneous Total General & Administrative Dept. POLICE DEPARTMENT Furniture & Fixtures Police Cars Service Equipment Office Equipment Miscellaneous Total Police Dept. FIRE DEPARTMENT Buildings Fire Trucks Service Equipment Furniture & Fixtures Miscellaneous Total Fire Dept. STREETS AND DRAINAGE Trucks Service Equipment Machinery & Equipment Miscellaneous Total Streets & Drainage Dept. SANITATION Trucks Service Equipment Machinery & Equipment Total Sanitation Dept. 
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C-I 

1998 1997 
$ 51 366 186 001 10 562 13 928 14 082 4 014 I9 767 3~095 
$ 4,754 81,090 34,533 ii,I87 IL797 1~!~,361 
$ 47,331 433,929 5,848 5,218 37~669 
$ 14,671 8,806 59,971 5,081 
1,823 438 2,261 

$ 5,600 138,522 10,562 i3,928 14,082 4,014 19,767 3 095 $299~&570 
$ 4,754 64,638 34,533 11,IS7 __ 1,797 15&L6,9o9 $ 47,331 326,442 2,845 5,218 _37~669 14/9~ 505 
8,806 38,423 5 081 ~2 310 $ 20,123 1,823 438 ~22,38~ 



VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS Years Ended May 31, 1998 and 1997 (Continued) 
RECREATION Land Buildings Machinery & Equipment Miscellaneous Total Recreation Dept. TOTAL FIXED ASSETS 
INVESTMENT IN GENERAL FIXED ASSETS FROM General fund revenue Capital projects funds Total investment in general fixed assets 
See Notes to Financial Statements. 
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1998 
$ 32,949 63,849 11,434 153,642 $ 261,874 

C-I 

1997 
$ 32,949 63,849 ]0,416 ~642 $ 260,856 ~i,318,835 ~!~981,534 

$1,312,279 6,556 $1,074,978 __ 6,556 
$1,318,835 $1.081,534 



VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Years Ended May 31, 1998 and 1997 
GENERAL FIXED ASSETS, Beginning of year: ADDITIONS: GENERAL AND ADMINISTRATIVE DEPARTMENT office Equipment Land & Building POLICE DEPARTMENT Police Cars Service Equipment FIRE DEPARTMENT Rescue Unit Service Equipment Miscellaneous Furniture & Fixtures STREET DEPARTMENT Machinery & Equipment Truck RECREATION DEPARTMENT Miscellaneous Machinery and Equipment Total Additions DEDUCTIONS: POLICE DEPARTMENT Police Cars Radar Equipment SANITATION Truck STREET DEPARTMENT Machinery and Equipment Total Deductions GENERAL FIXED ASSETS, End of year 
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1998 ~i0~81,534 
45,766 47,479 
53,194 
107,487 3,003 
22,006 14,671 
~8 ~ 624 
36,742 
20,123 
458 

C-2 

1997 
1,437 
26,186 7,916 
9,495 4,550 
9,395 
9,344 

2,002 7,583 

10 i00 i~.i~534 



GENERAL LONG-TERM DEBT ACCOUNT GROUP TO account for unmatured principal amounts on General Long- term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest are paid monthly and are accounted for in the funds from which paid. 
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AMOUNT AVAILABLE AND PAYMENI OF GENERAL 

VILLAGE OF WOODWORTH, LOUISIANA STATEMENT OF GENERAL LONG-TERM DEBT May 31, 1998 

TO BE PROVIDED FOR LONG-TERM DEBT Amount to be provided from excess revenue 
GENERAL LONG-TERM DEBT PAYABLE Certificates of indebtedness Capita{ Lease payable Total Genera[ tong-]erm Debt 
See Notes to Financial Statements. 

1997 Capita{ Lease 
1993 Certificate of Indebtedness 

D-I 

Totats 

$ 64,190 
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$ 44,647 64,190 



SUPPLEMENTAL INFORMATION 
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VILLAGE OF WOODWORTH SUPPLEMENTAL INFORMATION PER DIEM PAID COUNCIL YEAR ENDED MAY 31, 1998 

The Per Diem paid to the Council members is an expenditure of the general fund. According to Village Ordances, council members are paid $250 for each regular meeting and $125 for each special meeting that they attend. Particclars of the Per Diem paid to the council mebmers for the year ended May 31, 1998, are as follows: 
COUCIL MEMBERS Richard Bulter Charles Reich Gail Dunn 

NUMBER OF MEETING ATTENDED REGULAR SPECIAL PER DIEM 12 12 12 
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5 5 5 $3,625 3,625 3,625 


