
 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATE[:) 

Revenue Grants Contributions In-kind Contributions Investment income Other Income Total Revenue 

Genetic Disease Fund Statement of Activities -Budget to Actua For the Year Ended December 31, 1996 

Personnel Costs Salaries and wages Payroll taxes and other fringe benefits Total personnel costs Other expenses Conferences, conventions, meetings Depreciation Membership dues Miscellaneous (building upkeep, elc.) Occupancy Office Supplies Postage Printing and publication P;rofessional Services Rental and maintenance of equipment Specific assistance to individuals Supplies Telephone Travel Total other expenses Total expenses Change in net assets 
See accompanying notes to financial statements 

Budgeted 
20,000 

Schedule 3 

Actual Variance 
35,060 (15,060) 

20,000 35,060 (15,060) 
15,000 16,368 1.252 15.000 17,620 

3,000 
2,000 
5.000 20,000 

60 
7,692 2,638 
224 3,512 3,965 576 1,915 2.523 23.105 40.725 

(1,368) (1,252) (2,620) 
(60) 
(7,692) 362 
(224) (3,512) (1,965) (576) (1,915) (2,523) (18,105) (20,725) 5.665 



SCHEDULE 4 NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATED MONROE, LOUISIANA Status of Prior 5,ear Findings 
For the F seal Year Fmded December 31, 1996 

During the course of :'ny examination, 1 performed certain tests and reviewed documents to determine if the findings and recommendations from the prior period audit ihad been resolved. The following findiws were either cleared or not cleared. 

2 

4 

The Foundation did not maintain adequate property inventory records. Records that were provided did not include all propel~.y items and were not properly tagged as to source of funding and location. (CLEARED) The Foundation's Trea~;urer, who is also a board member, is custodian of blank checks, makes deposits in bank, opens bank statements, maintains company books, and eounler-sigr.s checks. These procedures are not adequate for a proper system of internal conlr al. (CI,EARED) The Foundation maintains a system of record keeping that record receipts and disbursements. General ledgers were not maintained No year end financial statements and related tootnotes were prepared. As a result, the accounting process did not comply with generally accepted accounting principles. Also, payroll deposits were not made in a timely manner. As a result, penalty and interest were assessed. The financial statements were compiled as part of the audit process from information provided by management. (CLEARED) 
Travel expense costs are not properly documented. The travel reports does not properly indicate odometer readings, purpose of travel, time of departure and arrival, and destination. (CLEARED) Property Inventory records are not properly kept. The record does nol indicate the source of fund that purchased the property, serial number (if applicable), and location of property. (CLEARED) Louisiana Revised Statue 24:513 requires that quasi-public and other non-profit organizations that recei,,e State or Federal assistance obtain audit services and submit an audit report within six (6) months period but did not submit the reports until after the six (6) months. (CLEARED) 
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NORTHEAST LOUISIANA SICKLE CEIJ., ANEMIA TECHNICAI, RESOURCE FOUNDATION, 1NCORPORA,TED /Vlonroe, I,ouisiana Notes to the Financial Statemeats (Continued) Page 2 
over which the Board of I)irectors has discretionary control have been included in the General Fund. 

D. Pr_~?ertv and Equipment Donations of property and equipnlent are recorded as support at their estimated fair wlue. such donations arc reported as unrestricted support unless the donor has restricted the donated asset to a specific purpose. Assets donated with explicit restriclions regarding their use and contribulions of cash that must be used to acquire property and equipment are reported as restricted suppolt. Absent donor stipulations regarding how long those dona~cd assets must be maintained, the Foundation reports expirations of donor restrictions when the donated or acquired assets are placed in service as instrueted by the donor. The Foundation reclassifies temporarily restricted net assets to unrestricted llet assets at that time. Property and equipment are depreciated using the straight-line method. 
Fair Value of Financial Instruments The carrying amounts of cash, cash equivalents, investments, and notes payable are rcporled in the slatement of financial position at approximate fair values because of the short maturities of those instruments. The Foundation had no cash equivalents during the audit period. 
Estimates The preparalior of financial statcmcnts in conformity with generally accepted accounting principles requires the use of managcment's estimates. 

G. Cash and Cash Equivalents The Foundation considers all highly liquid investments with a maturity of twelve months cr less when purchased to be cash equivalents. Cash and 



 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATED 

RevenuE! Grants Contributions In-kind contributions Investment income Other Income Total revenue 

General Fund Statement of Activities -Budget to Actua For the Year Ended December 31, 1996 

Personnel Costs Salaries and wages Payroll taxes and other fringe benefits Total personnel costs Other expenses Conferences, conventions, meetings Depreciation Membership dues Miscellaneous (building upkeep, e.c.) Occupancy Postage Postage and shipping Printing and publication Professional Services Rental and maintenance of equiprqent Specific assistance to individuals Supplies Telephone Travel Total other expenses Total expenses Change in net assets 
See accempanying notes to financial statements 

Budgeted 
19,000 5,000 6O0 24.600 
15,000 4.000 19.000 
2,000 700 450 5.800 700 1,200 2,400 500 500 2,000 1,500 1.700 19.450 38.450 

Schedule 1 

Actual Variance 
38,689 75,000 2,213 115.882 

6,457 2,122 2,754 442 1,707 
1,770 962 1.134 17.348 17.348 98.534 

(19,669) (75,000) 2,787 600 (91,282) 
15,000 4,000 19.000 
2,000 (6,457) 700 (1,672) 3.046 258 1,200 693 500 500 230 538 566 2.102 21.102 



SUPPLEMENTAL INFORMATION 



INI)EPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF BASIC FINANCIAL STATEMENTS PERFORMEI) IN ACCORDANCE WITtt Govemmenl Auditing S:andards Page 2 
Legislative Auditor's Office. However, this report is a matler of public record, and its distribution is not limited 
Louis R. Bradley Certified Public Accountant 
Monroe, Louisiana April 30, 1996 



~ Accounting Services ~ "Fax Services LOUIS R. BRADI,EY CERTIFIED PUBLIC ACCOUNTANT (A Profession',d Corporation) ~ Audit Services ~ Computer Consultant 
Phone: (318) 32.%0192 ~ Fax (318) 323-0134 ~ P.O. Box 1188 ~ 141 Degiard Street, Sul te 300 ~Monroe, LA71210-]188 Ameri~m Institute of Certified Public A :countants ~ Society of Louisiana Certified Public Accountants Society of Arkznsas Certified Fublic Accountants ~ Monroe Chamber of Commerce 

INDEPENDF, NT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH Government Auditing Standards 
To the Board of Directors of of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated Monroe, Louisiana 
1 have audited the financial stetements of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated (a nonprofit organization) as of and for the year ended December 31, 1996, and have issued my report thereon dated April 30, 1996. 
1 conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statement~; are flee of material misstatement 
Compliance with laws, regMalions, contracts, and grants applicable ~o Northeast Louisiana Sickle Cell Anemia Tecbnical Resource Foundation, Incorporated is lhe responsibility of Northeast Louisiana Sickle (?ell Anemia Technical Resource Foundation, lncorporaled's management. As part of obtain ng reasonable assurance about whether the financial statements are flee of material misstatement, ] performed tests of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, ]ncorporaled's compliance with certain provisions of laws, regulations, contlacls, and grants Itowever, the objective of my audit of the financial statemenls was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. 
The results of my tests disclosed no instances of noncompliance that are required to be reported under Governmenl Auditing Standards 
This report is intended for the information of the board of directors of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated, management, and 



INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF BkSIC FINANCIAL STATEMI~NTS PERFORb,~ED 1N ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Page 2 
In planning and performing my audit of the financial statements of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated for the year ended December 31, 1996, l obtained an understandillg of the internal control structure. With respect to the internal control structure, 1 obtained an ~:nderstanding of the design of relevant policies and procedures and whether they have been p,aced in operatioi~ and 1 assessed control risk in order to detemline my auditing procedures for the purpose of expressing my opinion on the tinancial statements and not to provide a~ opinion on the internal control structure. Accordingly, I do not express such an opinion. My consideration of the internal control sllucture would not necessarily disclose all matters in lhe internal co~lrol structure thai might be malerial weaknesses under standards established by, the American lnslilule of Certified Public Accountants. A malefial weakness is a conditkm in which tile design or operation ef one or more of the internal control structure elements does riot reduce to a relatively low le',el lhe risk that enors or in'egula~ities in amounts lhal would be material in relation to tile financial stalements being audited may occur and not be detected within a timdy period by employees in the normal course of performing their assigned fi.mclions. 1 noted no matters irvolving the internal control structure and its operation thai 1 consider to be material weaknes=;es as defined above. This l cport is intended for the reformation of the board of directors of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated, management, and Legislative Auditor's Office. ttowever, this report is a mailer of public record, and its distribution is not limited. - 7 S' 
Louis R. Bradley Cerlified Public Accounlanl 
Mollroe, Louisiana April 30, 1996 



Accounting Services Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A ?rofesslonzl Corporation) Phone: (318) 32.%0192 ~ Fax (518) 323-0154 ~ P.D. Box ] 188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 Amerlca~n Institute of Certified Public A,:countznts ~ Society of Louisiana Certified Public Accountants Society of Arkansv_s Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENI)ENT AUDITOR'S REPORT ON INTERNAL CONTROl. STRUCTUR1 BASED ON AN AUDIT OF BASIC HNANCIAL STATEMENTS PERFORMEI) 1N A('CORDANCE WlTH Government Auditing Standards 

To the Board of Direclors of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated Monroe, l.ouisiana 
1 have audited the financial statements of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated (a nonprofit organization) as of and for the year ended December 31, 1996, and have issued iW report thereon dated April 30, 1996. 
l conducted my audit in accordance wilh generally accepted auditing standards and Government Auditing Slandarzls, issued by lhe Complroller General of the United Stales. Those standard,; require that I plan and perfonn the audit to obtain reasonable assurance about whether the :financial statemenl~; are flee of material misstatement. The management of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated is responsible fol establishing and maintaining an internal control structure. In fulfilling this responsibilily, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are tu provide management with reasonable, but nol absolute, assurance that assels are safeguaMed against loss from unauthorized use or disposition, and that transactions are execuled in accordance ~4th managemenfs aulhorizalion and recorded properly to penait the preparation of financial statemenls in accordance with generally accepted accounting principles. Because &inherent limitations in any internal control structure, en'ors or inegularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness &the design and operation of policies and proce:lures may deteriorate. 



NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATED Monroe, I.ouisiana Notes to the Financial Statements (Continued) Page 6 
FUNCTIONAL ALLOCATION OF EXPENSES The costs of providing 1he various programs and activities have been summarized on a functional basis in lhe statement of activities. Accordingly, certain costs have been allocated among the programs and supporting services benefited. 



NORTHEAST LOUISIANA S] CKLE CFiLL ANEMIA "fECHNICAL ILESCURCE FOUNDATION, INCOI~Y'ORATED Monroe, Louisiana Notes to lhc Financial Slatements ~ Continued) Page 5 
DONATED SERVICES The value of donated ~ervaces are not reflected in lhe accompanying financial stalemems since there is no objeclive basis available by which to measure the value of such services. However, for the purposes of this reports the amounts are immaterial. 6. COMPENSATED AB;~ENCES 
Compensated absences are absences for which employees will be paid, such as vacation, sick leave, and sabbatical leave. The Foundation has no policy fol compensated absences. Therefore, those costs are no~ reflected in this report. ltowever, for the purpose of this report the amounts are considered immaterial. 
DEFERI/ED REVENUE 
Deferred revenue consk';ls of the following 
Permanently rcs ;ricled Total Genetic Disease Fund $ 10.461 $10,461 

FAIR VA1,UE OF FINANCIAL INSTRUMENTS 
The eslimated fair values of the Associate's financial instruments, none of which arc held for trading purposes, are as follows: 

Carrying Amount Fair Value 
Financial assets: Cash and cash equivalents $ 84,798 $ 84,798 
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NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECIINICAL RESOURCE FOUNDATION, INCORPORATED IVlolv'oe, Louisiana Notes to the Finm~cial Statemeats (Continued) Page 3 
cash equivalents for pmt~oses of the statement of cash flows exclude permanently resLricted cash and cash equivalents. Under state law, the agency may deposit funds ill demand accounts, interest bearing accounts, money market accounts, or lime deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. The Foundation had no cash equivalents during the audit period. On December 31, 1996, Northeast Louisiana Sickle Cell Anelnia Technical Resource Foundation had cash totaling $ 60,966 as follows: Unrestrk ted Permane:~tly Restricted Total Cash 

$ 49,348 __K,618 $ 60,966 
The cash equiva ents of the Foundation consisted of the following certificates of deposit at December 31, 1996.: Temporarily restricted 12 nrestricled I-oral cash equiwalenis 

$10,000 __L3~832 $ 23,832 
These certificates bear interest rates of 7.75% and 4.25% with automatic renewal terms and maturity every 182 days and 6 months, respectively. 
Total columns a::e presented to facilitate financial analysis. Data in these colunms do not present financial position, results of operations and changes in net assets in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 



 

fopy 
(Xe:c,x u~cessar~ ~Ol~)es Iro~i thai 

FINANCIAL S~I ATEMENTs AN/) INDEPEN1)ENT A[)DITOR's REPORT W/T1-t S UPPLEMEN TAL INFORh4A TtON As of And lbr "]'he Year Ended December 31, ~ 996 
.moer provisions of stale law, IhlS rep~d is a ~t~bi;c doc,:ment, A copy of t he repod has boen submit- teQ '~o 9]e atJdit~O, [~r reviewed, entity a~:d oti-~ef :-:pprop;iate public of:icials, ]he re, port is ~vailabte for public inspection at t}~ Baton R3uge otfice ot the Lel3Jslative Audi- tor and, where agpropriate, at the office of the parish clerk of court, 
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Northeast Louisiana Sickle (.'ell Anemia Technical Resource Foundation, Incorporated Monroe, Louisiana 
Notes to the Financial Statement As of and fc,r the Year Ended December 31, 1996 

SUMMARY OF S1GI'~ IFICANT ACCOUNTING POLICIES A. .Nature of Operations The Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated is a private non-profit organization domiciled ill the Stale of I,ouisiana at Monroe, Louisiana. The Foundation is recognized as a :ax exempt (non-profit) organization under section 501 (c) (3) of the Internal Revenue Service Code. The Foundation is supported primarily through state and private grants, contributions and donations from members, and fund-raisers. The objectives of the Foundation is primarily, to provide services to persons born with sickle cell anemia, a hereditary disorder. Such services include educational program, patient assistance programs, genetic counseling, research and social services. The Foundation is governed by a Board of Directors consisting of thirly-six (36) members. The Board Members receive no compensation. B. Basis of Presenl:alion The Foundation follows standards of accounting and financial reporting for w)lunla~y health and welfare organizations as described in the American ]nstitule of Cer:ified Public Accountants' "Industry Guide for Audits of \:olunlary Health and Welfare Organization." Accordingly, the financial statements are p:-esented on an accrual basis of accounting. 
C. Public .Snpporl and Revenne ]n order lo comply with restrictions which donors place on grants and other gifts as well as designations made by its governing board, the principles of reporting net assets are used. Revenue and public support consists mainly of state and private grants, fundraising, and contributions Grants and other contributions of cash and other assets are reported as permanently restricted if they are received with donor restrictions or restrictions designated by the governing board. Contributions are considered to be unrestricted unless restricted by the donor. All assels 



 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION. INCORPORATED 

Personnel Costs Salaries and wages PayrolI taxes and other fringe benefits Total personnel costs Other expenses Conferences, conventions,meetings Depreciation Membership dues Miscellaneous (building upkeep, etc.) Occupancy Postage Postage and shipping Printing & Reproduction Pdnting and publication Professional Services Pro fessional/contractual Rental and maintenance of equipment Specific assistance to individuals Supplies Telephone Travel Total other expenses Total Functional Expenses 

Statement of Functional Expenses Fmthe Year Ended December 31. 1998 

See accompanyin# notes 1o financial statements 

General Fund 

6,457 2,122 2754 

United Way Fund 
22,380 1.712 

Genetic Disease Fund 
16,368 1.252 24.099 17.620 
60 
7,692 2,638 224 

1,707 1,500 3,512 442 1,770 962 1~134 1~74348 1_~7434- 8_ 
77 761 823 3.161 
3,965 576 1,915 2,823 

Statement D 

Total All Funds 
38,748 2,964 41,712 
60 6.457 9,814 5.392 
6,719 442 3,965 2,423 3,638 4480 23,105 43,614 27,253_ ~ 40,725 85.326 



 

NORTF;EAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATED Statement of Cash Flows F3r the Year Ended December 31, 1996 

Operating activities Change in net assets Adjustments to reconcile change in net asset:~ to net cash provided by operating activities: Depreciation Decrease (increase) in accounts rece vable and due from other funds Increase (decrease) in accounts paya 31e and due to other funds Increase in donated assets Increase (decrease) in deferred incon'e Total adjustments Net cash provided by operating activities Investing activities Cash paid for building renow3tions Net cash used by investing ac ivities Cash and cash equivalents as of beginning of year Cash and cash equivalents as of the end of year 

See accompanying notes to financial statements 

Unrestricted General Fund $ 98,534 
6,457 (392) (75,000) 
29,599 
(99,464) _ (99,464) 143,045 $ 73,180 



 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RESOURCE FOUNDATION, INCORPORATED Statement of Activities For the Year Ended December 31, 1996 

Public Support and Revenues Grants Contributions In-kind contributions Investment Income Miscellaneous Income Total public support and revenues Expenses General and administrative expenses Program expense "fetal expenses Change in net assets Net assets as of beginning of year Net assets as of end ef year 

See accompanying notes to financial statements 

Un restricted Restricted 
$ 
Genera Fund 
38,669 75,000 2213 115.882 
17.348 17,348 98,534 164,647 $ 263,181 

United Way $ 27,253 
27.253 
27.253 27.253 
$ 

Genetic Disease Fund $ 35,060 
35.060 
40,725 40,725 (5,665) 5,665 $ 

Statement B 

Total All Funds $ 62,313 38,669 75,000 2213 
17,348 67,978 85,326 92,869 170,312 $263,181 



 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA TECHNICAL RE SOURCE FOUNDATION, INCORPORATED Statement of Financial Position December 31, 1996 

Assets Current assets: Cash and cash equiwllents Utility Deposits Total current assets Physical properties (at cost): Furniture and equipment Building Accumulated Depreciatior Land Total physical properties Total Assets 
I_iabilities and Net Assets Current liabilities: Accrued t.iabilities Deferred Revenue 
Net Assets: Unrestricted: Investment in Fixed Asse:s Opersting Total unrestricted Permanently restricted Total net assets 

General Fund $ 73,180 150 
23,293 201,730 (36,172 1.000 189.851 263,181 

189,851 73,330 263.181 
263,181 Total liabilities and net assets 263,181 

See accompanying notes to financial sh~tements 

United Way Genetic Disease Fund $ 11,618 

Statement A 

Total All Funds $ 84,798 150 11.618 84,948 

11,618 
1,157 10 461 

23,293 (36,172 1,000 189.851 274,799 
1,157 10,461 11.618 11.618 

11,618 

189,851 73,33[ 263.181 
274799 



 



INDEPENDENT AUDITOR'S REPORT Page 2 
Louis R. Bradley Certified Public Accountant 
Monroe, Louisiana April 30, 1996 



 

NORTHEAST LOUISIANA SICKLE CELL ANEMIA "TECHNICAL RESOURCE FOUNDATION, INCORPORATED 

Revenue Grants Contributions In-kind contributions Investment income Ollher Income Total Revenue 

United Way Fund Statement of Activities -Budget to Actua For the Year Ended December 31, 1996 

Personnel Costs Salaries and wages Payroll taxes and other fringe benefits Total personnel costs Other expenses Conferences, conventions, meetings Depreciation Membership dues Miscellaneous (building upkeep, elc.) Occupancy Office Staff Postage Postage and shipping Printing and publication Professional Services Rental and maintenance of equipment Specific assistance to individuals Supplies Telephone Travel Total other" expenses Total expenses Change in net assets See accompanying notes to financial stat ~ments 

20 

Budgeted 

Schedule 2 

Actual Variance 
27,223 27,253 (30) 
27,223 27,253 (30) 
22,380 1.443 22,380 1.712 23.823 24.092 

1,500 
77 1,000 823 3.400 27.223 

1 500 
77 761 823 
3.161 27.253 

(269) (269) 

239 
239 (30) 



Accounting Services Tax Services LOUIS R. BILADI,EY CERTIFI ED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A Professional Corpo~-adon) Phone: (318) 323-0192 ~ Fax (318) 323-0134 ~ P.O. Box 1188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified PuNic Accountank~ ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT 

To 1he Broad of I)ireclors of Norlheasl Louisiana Sickle Cel! Anemia Technical Resource l:oundalio1% Incorporated Monroe, 1,ouisiana 
1 have audited 1he accompanying Statement of Financial Posilion of Northeasl 1,ouisiana Sickle Cell Anemia Technical Resource Foundation, Incorporated (a private nonprofit organizalion) as of December 31, 1996, and the relaled Stalements of Activilies, Cash Flows, and Functional Expenses for the year then ended. These financial stalements are the responsibili{y of 1he Foundation's management. My responsibility is to express an opinion on lhese financial slalemenls based on my audit. 
1 conducIed my andiI Jn accol'dance with generally accepted auditing slandards. "I]mse standards require that I plan m:d perform the audit to obtain reasonable assurance about whether the financial slatemel:ts are free of malerial misstatement. An audil includes examining, on a lest basis, evidence suppoJ~dng lhe amounls and disclosures in the financial slalelnenls. An audit also includes assessing the accounting principles used and sJgnificaul estimates made by management, as well as evaluating lhe overall financial stalement presentation. I bcl eve tha~ my audit provides a reasonable basis for my opinion. In nay opinion, lhe financial slatements referred to above present fairly, in all mai.erial respects, lhe financial position of Northeast Louisiana Sickle Cell Anemia Technical Resource Foundation, lncorporaled as of December 31, 1996, and the results of its activities and changes in net a~sets for the year then ended in conformily with generally aecepled accounting principles. 
My audit was conducted for lhe purpose of forming an opinion on lhe basic financial stalements lakcn as a whole. The supplemental infonnation and schedules are prese~led for purposes of addilional analysis and is not a required part of 1he basic financial stalements taken as a whole. 



NORTIIEAST LOUISIANA SICKLE CE1,L ANEMIA TECltNICAL RESO LJRCE FOUNDATION, INCORPORATEI) Monroe, Louisiana Noles to the Financial Statements (Continued) Page 4 
CltANGES IN ACCOUNTING PRINCIPLES The Foundalion adopted the provisions of Stalement of Financial Accounting Standards No. ] 16, AccounlbTg for Contributions Received and Contributions k4ade and No. 117, Financial Statements of Not-for-Prqfit Organizations by restating net assets as of December 31, 1996. Stalement No. 116 requires the Foundalion to distinguish between contributions that increase permanently restricted net assets, lemporarily restricled net assets, and unrestricted net assets. It also requires recognition of conlributions, including contributed services meeting ccrlain crileria, at fair values. SIalement N o. 117 cslablishes slandards for general purpose exlemal financial stalements of not -for-profit organizalions and require a stalement of financial position, a statement of activities, and a statemenl of cash flows. The Foundation adopted Statement No. 116 by restating nel assets as of Dccelnber 31, 1996. 
PENSION PLAN All employees of the Foandation are members of the Social Security Syslcm. In addition to the employees' contribution of 7.65 pcrcenl, the agency contributes an equal amount to lhe Social Security System. Pension cost for the year was $ 2964. The Foundalion toes not guaranlee the bencfils grained by the Social Security Syslem. 

4. PItYSICAL PROPERTIES 
The following is a summary of flm~iture, equipment, building, and land at December 31.1996: Furniture and equipment Building I,and Less Accumulated Depreciation T3tal 

23,293 201,730 1,000 [36j 723 $ 189,851 


