
 

OFFICIAL FILl" COPY DO NO"! SEND OUT (Xerox necessar/ copie~; 1rem this COPy and PLACE BACK in FILE) 

VILLAGE OF DUBBERLY, LOUISIANA 
FINANCIAL REPORT DECEMBER 31, 1996 

-Jnaer provisions of state law, this report is a public: c!ocus~mt. A copy of the rqi.~ort h,,,~: b',m submit. ted to tl)c audited, or re/i~v:ecl, entity and oth--,r ;~b',:~, ~r~;'iai.e bublic offic:iafs. I I~c r~'p,:~r( i:~ :::'./a'!iabie for public inspc:c(ior~ ~.'t the Baton Rouse office of Ilia- l-~-~',islative Audi- tor and, where a.r-~propriate, at the office of the parish c:leH< of court R~'lr~'tse l-)ate_~[~...:~ ., .~ 



VILLAGE OF DUBBERLY, LOUISIANA Financial Report Year Ended December 31, 1996 

ACCOUNTANT'S COMPILATION REPORT LOUISIANA ATTESTATION QUESTIONNAIRE INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES GENERAL PURPOSE FINANCIAL STATEMENTS Combined Balance Sheet - All Fund Types and Account Groups General Fund - Statement of Revenues, Expenditmes and Changes in Fund Balance Statement of Revenues, Expenses and Changes in Retained Earnings - Proprietary Fund T31ae Statement of Cash Flows - Proprietary Fund Type Notes to Financial Statements MANAGEMENT LETTER 

8 
9 10 11 12 22 



MICHAE L W. W~SE. CP, A CARLOS E. MAR'FIN, C.P.A. OAVI~) w, T INSLEY, C.RA. 

JAMIESON, WISE & MARTIN A PROFESSIONAl. ACCOUN'T~NG CORPO~A3"~ON 601 MAIN STRFET P. O, BOX 897 MINDEN, LOUISIANA 71058-0897 (318) 377-3171 FAX (318) 377-3177 

ACCOUNTANTS' COMPILATION REPORT 

The Honorable Joe Butler, Mayor, and the Board of Aldermen Village of Dubberly, Louisiana 

M[Me[RS AMERICAN ff453[13Ul[ (H CERTIFIEqD PUBLIC ACCOUN1A~ 1 S SOC~[~~ OF LOUlSmNA CERTIFIED PUBLIC ACCOUP4~ ~ ,~ 1 $ 

We have compiled the accompanying financial statements of the Village of Dubbcrly, Louisiana, as of and for the year ended December 31, 1996 in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Acoountants. 
A compilation is limited lo presenting, in the form of financial statements information that is the representation of management. We have not audited or reviewed the compiled financial statements and, accordingly, do not express an opinion or any other form of assurance on them, 
Minden, Louisiana December 4, 1997 
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JAMIESON, WISE & MARTIN A PROFESSIONAL. ACCOUNTING CORPORATION 601 MAIN STREET P.O. BOX B97 MINDEN, LOUISIANA 71058-0897 (318) 377-3171 FAX (318) 377-3177 
NDEPENDENT ACCOUNTANTS' REPORT ON APPLYING A~ 

To the Honorable Joe Butler, Mayor, and the Mcmhers of the Board of Aldermen Village of Dubberly, Louisiana 
We have performed the procedures included in 

~. PEARC{ JAMItS~ C P A ( 9~,I, MEMBERS AMERICAN IN~tTUI[ C,' CEATIF lED PUBLIC ACC~UNI A, I S SOC~~Ty OF LOUISIAN~. c~ RTIFtED PUBLIC ACCOUN I A~ I$ 

the Louisiana Government Audit Guide and enumerated below, which were agreed to by the management of the Village of Dubberly, Louisiana aod the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about the Village of Dubberly's compliance with certain laws and regulations during the year ended December 31, 1996, included in the accornpanying Louisiana Attestation Ouestionnaire This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these l)rocedures is solely the responsibility of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. 
Public Bid Law Select all expenditures made during the year fbr material and supplies exceeding $5,000, or public works exceeding $50,000, and determine whether such purchases were madc in accordance with LSA-RS 38:2211-2251 (the public bid law). 

We examined all expenditures and found no purchases that were applicable to the Public Bid Law requirernents. 
ode of Ethics for Public Officials Obtain from management a list of the inunediate family members of each board member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as well as their immediate families. 

Management provided us with the required list. 



3. Obtain from mauagement a listing of all employees paid during the period under examination 
Management provided us with the required list. 
Determine whether any of those employees included in the listing obtained from management in agreed-upon procedure (3) were also included on the listing obtained from management in agreed-upon l)roeedure (2) as immediate family members. 
None of the employees included on the list of employees provided by management in agreed-upon procedure (3) appeared on the list provided by management in agreed-upon procedure (2). 
ObtaineA a copy of the legally adopted budget and all mneudments 
The Village of Dubberly did not adopt a budget for the year eaded December 31, 1996 

6. Traced the budget adoption and anaendments to the nfinute book. 
This procedure is not applicable because the Village did not adopt a budget for the 3,ear ended December 31, 1996. 
Compare the revenues and expenditures of the final budget to actual revenues and expeaditures to determine if actual revenues or expenditmes exceeded budgeted amounts by more than 5%. 
This procedure is not applicable because: the Village did not adopt a budget for the ),ear ended Dex~ember 31, 1996. 

Acconntin~ anti Reoortin~ 8. Randomly select 6 disbursements made during (he periods under exanfination and: (a) trace payments to supporting documentation as to proper anaount and payee We exanained supporting documentation for each of the six selected disbursements and found that payment was for the proper amount and made to the correct payee. (b) determine if payments were properly coded to the correct fund and general ledger account; 
Of the six selected disbursements, all of the payments were properly coded to the correct fund and general ledger account. 



(c) determine whether payments received approval from proper authorities 
The only approval that we found was the Mayor signing the checks. We reconamend that the Village get the approval for pa3~nent of invoices from the Board of Aldermen at the monlhly council meeting. 

_M_ e etiu_g~s. Examine evidence indicating that agendas for meetings recorded in the minute book were posted o1" advertised as required by LSA-RS 42:1 through 42:12 (the open rneetings law). 
We c~ould not obtain any evidence that agendas were posted or advertised for meetings recorded in the minute book as required by LSA-RS 42:1 through 42:12. 

Debt 10. Examine bank deposits for the periods under examination and determine whether any such deposits appear to be proceeds of bank looms, bonds, or like indebtedness. 
We inspected copies of all bank deposit slips for the periods under examination and noted no deposits which appeared to be proeeeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses I 1. Examiue payroll records and minutes for the year to determine whether any payments have made to employees which may constitute bonuses, advance, or gifts. 
The payroll records and minutes did not indicate any payments made to employees that couslituted bonuses, advances, or gifts. 

We were not engaged to, and did not, perform an examination, the objective of which would be the e:~pression of an opinion on management's assertions. Aecordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have come to our attention that would have been reported to you. 



7~is report is intended solely for the use of management of Village of Dubberly, Louisiana and the Legislative Auditor,~ State of Louisiana, and should not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of public record and its distribution is not limiled. 

Minden, l.onisiana December 4, 1997 



ASSETS 

VILLAGE OF DUBBERLY, LOUISIANA Combined Balance Sheet -All Fund T3,T, es and Accannl Groups December 31, 1996 
Governmental Proprietary Account Fand T~p Generol Fund Fund Type Group__ Enterprise General Fixed Assets Toml (Memorandum 

Cash and cash equiwdents $ 26,008 Certificate of deposit 39,056 Accounts receivable Restricted assets - Cash and interest-bearing bmd~ deposits Land Buildings Improvements other than buildings Equipment Utility plant and equipment Accumulated depreciation Total assets LIABILY/TE S AND FUND EQUITY Liabilities: Accounts payable Payable from restricted assets: Customer deposits Revanue bonds payable Revenue notes payable Total liabilities 

$ 65,064 

Fund equity: Contributed capital Investment in general fixed assets Retained earnings- unreserved Fund balance. unreserved --__ 65.._~,0..~M_ Total fund equity Total liabilities and fund equity 

77,620 10,214 34,123 5,519 
7,546 489,718 _ (16. 5,192) 459,548 
1,678 10,601 83,500 234.832 
46,000 
82,937 

5,912 8,798 23,993 1.195 
39.89g 

39,898 

103,628 39,056 10,214 34,123 11,431 8,798 23,993 8,741 489,718 (165,192) 564,5I..~0 
1,678 10,601 83,500 234,832 330,611 
46,000 39.898 82,937 65,064 65....aO._~M- 128,937 39,898 233,899 

See accompanying notes and ucc.ountanls' report. $ 65,064 459,548 39,898 564,510 



REVENUES: Franchise taxes Occupational liccnses Intergove~vanental - Tobacco taxes Royalties Miscellaneous Interest Total revenues 

VILLAGE OF DUFIBERLY, LOUISIANA GENERAL FUND Statement of Revenues, Expenditures And Changes In Fund Balance Year Ended Decx:mber 31, 1996 

EXPENDITUPd3S General government - Current - Salaries Office supplies and expense Utilities Insurance Dues and subscriptions Other Total expenditures EXCESS OF Pd3VENUES OVER EXPENDITURES 
FUND BALANCE - BEGINNING OF YEAR 
FUND BALANCE - END OF YEAR 

See accompanying notes and accountants' report 

3,643 8.328 1,368 226 1,222 3,102 17,889 

609 1,786 3,462 1,040 177 134 7,208 
10,681 
54,383 
$ 65,064 



 

VILLAGE OF DUBBERLY, LOUISIANA Statement of Revenues, Expenses and Changes in Retained Earnings - Proprietary Fund Type Year Ended December 31, 1996 
Operating revenues: Water sales Tapping fees Other Total operating revanues Operating expenses: Salaries Insurance Utilities Office supplies Operating supplies Repairs and maintenance Employee expense Advertising Payroll taxes Depreciation Dues and subscriptions Sales tax Total operating expenses Operating income Non-operating revenues (expenses) Interest income Interest expense Total non-operating revenues (expenses) Net income 
Retained earnings - beginning of year Retained earnings - end of year 
See accompanying notes and accountants' reporl. 

I0 

100,781 1,221 718 102,720 
17,474 1,950 9,942 2,344 8,510 6,096 700 149 3,544 12,959 250 3,926 67.844 
34.876 
2,048 (17,003) (14,955) 19.921 
63.016 



VILLAGE OF DUBBERLY, LOUISIANA Statement of Cash Flows Proprietary Fund Type Year Ended Doeember 31, 1996 
Cash flows from operating activities: Cash received from castomers Cash payments for supplies and services Cash pa)~aents to employees for services Other operating revenues Net cash provided by operating activities Cash flows fiom nonctq)ital financing activities Net increase in meter deposits Net cash provided by noncapital financing activities Cash flows from capihd and related financing activities: Proceeds fiom revenue tx)nds and notes Principal paid on revenue bonds and notes Interest paid on revenue bonds mid notes Net cash used for capital and related financing activities Cash flows from ~,nvesting activities: Interest on interest-boating deposits Net decrease in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 
Reconciliation of operating Income to net cash provided by operating activities: Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Changes in assets and liabilities: Increase in accotmts receivable Increase in accounts payable Net cash provided by operating activities 
',See accompanying notes and accountants' report. 

101,611 (37,157) 07,474) 718 47.698 
443 443 
31,400 (41,499) (17,003) (27,102) 
2,048 23,087 88,656 $ 111.743 
$ 34,876 
12,959 (391) 254 $ 47.698 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 31. 1996 
The Village of Dubberly is incorporated under the provisions of the Lawrason Act. The Village is located in the Parish of Webster, being in the northwest comer of the State of Louisiana. The Village operates under a Mayor-Board of Aldemaen fore1 of government. 1. Summary of significant accounfine policies A. Basis of pyA:sen_taAjo_ n - The accounting and reporting policies of the Village of Dubberly conform to generally accepted accounting principles as applicable to govenuncnts. Such aeconnting and reporting procedures also confoml to the requirements of Louisiana Revised Statutes 24:517 and the guides set forth in the Louisiana Municil~_al Audit and Aceounting~ G31j.de, and to the industry audit guide, Audits of State and Local G oyenjnj cnta 1 _U _nj!_s. R~o_rt_i_ng e0_tj13' - This report includes all funds and account groups which are controlled by or dependent on the Village executive and legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Village was delennined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining which component units should be considered part of the Village of Dubberly for financial reporting purposes. The basic criteria for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. "l;lais criteria include: 1. Appointing a voting majority of an organization's governing body and a) Tl~e ability of the municipality to impose its will on that organization and/or b) The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. 2. Organization for which the municipality does not appoint a voting majority but are fiscally dependent on the municipality. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 31, 1996 
Based on the foregoing criteria, there were no entities that were deterlnined to be a component unit of the Village of I)ubbcrly. C. Fund accounting - The accounts of the Village of Dubberly are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts tha! comprises its assets, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. Govenunent resources arc allocated to and accounled for in individual funds based upon the purposes for which they are to be spent and the means by which spending aetivities are controlled. The various funds are grouped, in the financial statements in tiffs report, into categories as follows: 
Govenmlental fund - General Fund - The General Fund is the general operating fund of the Village. It is used to account for all financial resources except those required to be aceounted for in another fimd. Proprietary fund - Enterprise Fund - Enterprise fimds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided the periodic detennination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. D. B_asis_of a&cou~!Ling - Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting related to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current asscts. Most revenues are recorded when cash is received. Expenditures are generally recognized when the related fund liability is incurred, except that principal and interest on general long-term debt is recognized when due. 



E 

VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 31, 1996 

All proprietary funds are accounted for using the accrual basis of accounting whereby revenues are recognized when the), are earned and expenses are recognized when incurred. - Louisiana Revised Statutes 39:1301-1314 require the Village to prepare a budget each 3'ear. For the 3,ear ended December 31, 1996, the Village did not prepare a budget in accordance with the Statutes. 
F. Encmj_lbrances - The Village does not employ encumbrance accounting in the govenmaental funds. Management does not believe that the use of encumbrance accounting would serve any significant benefit for budgetary purposes. G. C as_h and cash equivalents - For purposes of the statenaent of cash flow, cash and cash equivalents include cash, demand deposits and certificates of deposit. Cash and cash equivalents are stated at cost. Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivaleuts include an~ounts in time deposits, those investments with original maturities of 90 days or less. Under state law, the Village may deposit funds in demmad deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. 
Under state law, the Village may hwest in United States bonds, treasury notes, or certificates. These are classified as investrnents if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. H. Accounts receivable - The Village considers substantially all customers' utility receivables and other receivables to be fully collectible; accordingly, an allowance for doubtful accounts is not required. If anaounts become uncollectible, in the opinion of management, they are charged to operations at that time. Fixed assets and lon~-tenn liab ties - The accounting and reporting treatment applied to liabilities associated x~4th a fund is determined by its the fixed assets and long-term measurement focus. All govenmlental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets or current liabilities are generally included on their balance sheets. 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Finmleial Statements December 31, 1996 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Groups, and recorded as expenditures ill the governmental fund types when purchased. No depreciation has been provided on general fixed assets. 
Long-term liabilities to be financed from revenues of the proprietary fund are accounted for in the balance sheet of that fund. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurenaent focus, and all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Depreciation of' all exhaustible fixed assets used by proprietary funds is charged as an expense against their operations. Depreciation has been provided over the estimated useful lives of the assets using the straight-line method. The estimated useful lives are as follows: Water Utility - Wells Storage tanks Distribution system Other equipment All fixed assets are stated at historical cost 

40 years 40 years 40 years 10 years 
Accumulated unpaid vacation - Due to immateriality, aCCumulated unpaid vacation is not recorded as a liability 
K. Total columns on combined statements - Total columns on combined statements arc captioned "Memorandum Only" to indicate that they are presented only to facilitate financial armlysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. 
Neither are such data comparable to a consolidation, futerfund eliminations have not been made in the aggregation of this data. 



VILLAGE OF DUI'IBERLY, LOUISIANA Notes to Financial Statements December 31, 1996 

2. Cash and cash eouivalents and investments At December 31, 1996, the Village had cash and cash equivalents with book balances totaling $176,808, as follows: 
Interest-bearing demand deposits Certificate of deposit $137,752 39,O56 $176,808 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities o~aed by the fiscal agent bank. 1he market value of the pledged securities plus the federal deposit insurance must at all times at least equal the anaount on deposit with the fiscal agent. These securities arc held in the nmuc of the pledging fiscal agent bank in a holding or custodial bank that is mutaally acceptable to both parties. At December 31, 1996, the Village had $187,386 in deposits of collected bank balances. These deposits were secured from risk by $100,000 of federal deposit insurance and $50,000 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). The remaining balance of $37,386 is not secured by the pledge of securities and is a violation of state law. Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell tire pledged securities within 10 days of being notified by the Village that the fiscal ~,ent has failed to pay deposited funds upon deinand. 

3. Accounts receivable- u~ilities cusfomers 
Accounts receivable - utilities customers are analyzed periodically and accounts considered to be uncollectible are charged off. For the year ended December 31, 1996, no accounts receivable were charged off. Flow of funds, restrictions on use- utilities revenues 
Under the terms of the Revenue Promissory Note dated November 14, 1967, an amount of net revenues from the Waterworks System sufficient to pay the principal of and interest on the notes as they become due and payable, is to be pledged for that purpose and is to be set aside into a special fund identified as "Waterwoflts Revenue Note Fund." Such fund was not established at December 31, 1996. However, the required transfers were made to the 

16 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 31, 1996 
Waterworks Revenue Bond and Interest Sinking Fund. Under the terms of the bond indentures on outstanding Water System Revenue Bonds dated April 1, 1974 and September 30, 1979, income and revenues derived from the operaticm of the Village's Waterworks System are pledged in amounts sufficient for the payment of principal and interest on the bonds as the), become due and payable, and are to be set aside into the following special funds: 
Waterworks Revenue Fund - All of the income and revenues earned form the operation of the Watelavorks System shall be deposited as collected into the Waterworks Revenue Fund. Current expenses of the Waterworks System shall be paid from the Revenue Fund as they become due and payable. Waterworks Revenue Bond and Interest Sinking_ Fund - Each month, there shall be transferred fi'om the Waterworks Revenue Fund into the Waterworks Revenue Bond and Interest Sinking Fund an anmunt consi:ituting 1/12 of the next maturing installment of principal and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest iustalhnents as they become due. Walerworks Reserve Fund - There shall also be transferred from the Wateravorks Revenue Fund into the Waterworks Reserve Fund an anaount at least equal to five (5) per cent of the amount required to be paid monthly into the aforesaid Watel~vorks Revenue Bond and Interest Sinking Fund, until such time a.s there has been accumulated in the Waterworks Reserve Fund the sum of $15,392. Such anlounts may be used tbr the payment of maturing bonds and interest coupons for which sufficient funds are not on deposit in the Revenue Sinking Fund, and as to which there would otherwise be default. 
Waterworks Deoreciation Fund - Funds will also be set aside into a Waterworks Depreciation Fund at the rate of $46 each month. Money in this fund may be used for extension, additions, improvements and replacements necessary to properly operate the system. Money in this fund may also be used to pay principal or interest on the bonds falling due at any time there is not sufficienl money for payment in the other bond funds. 
The balance of the excess funds on deposit in the Waterworks Revenue Fund may be used for the purpose of calling and/or paying bonds or for such other lawCul corporate purposes as the governing authority of the System may determine. Amounts sufficient for the pa)anent of principal and inlerest on the Water System Revenue Promissory Note and Revenue Bonds were transferred monthly to the Waterworks Revenue Bond and Interest Sinking Fund. Transfers to the Waterworks Reserve Fund for the year ended December 31, 1996, amounted to $941, in excess of the requirement of $368. Transfers to the Waterworks Depreciation Fund during 1996 arnounted to $2,180, in ex(~ess of the requirement of $552. 



VILLAGE OF DUBBF.RLY, LOUISIANA Notes to Financial Statements December 31, 1996 

Restricted assets were applicable to the following at December 31, 1996 Bond and Interest Sinking Fund Bond Reserve Fund Depreciation Fund Customers' Deposits 
Long-term debt 

$ 411 8,444 11,115 14,153_ $34,123 
The following is a summary of long-tern1 debt tlansactions of the Village of Dubberly for the 3,ear ended Dceember 31, 1996: 
Bonds and notes payable - December 31, 1995 New bonds and notes Bonds ~md notes retired Bonds ~md notes payable - Decenther 31, 1996 

$328,430 31,400 ~41,49~) 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 31, 1996 
Long-tenn debt at December 31, 1996, consisted of the following 
$70,500 Revenue Promissory Note Payable to the Farmers Home Achninistration, United States Department of Agriculture; dated November 15, 1967; due in annual installments of $3,731 through November 15, 2007; interest at 4%,; secured by pledge of net revenues and a mortgage on the Waterworks System constructed with the proceeds from thc sale of the note. $ 23.997 $103,000 Revenue Bonds payable to the Farmers Home Administration, United States Department of Agriculture; dated April 1, 1974; due in almual installments of $1,000 to $6,000 through January, 2014; interest at 5%. 70,000 $22,000 Reveuue Bonds payable to the Farmers Home Administration, United States Department of Agriculture; dated September 20, 1979; due in armual installments of $500 to $1,000 through January, 2019; interest at 5 %. 13,500 $200,000 Revenue Bonds payable to the Farmers Home Administration, United States Department of Agriculture; dated February 28, 1994; due in annual installments of $12,354 through January, 2034; interest at 5.37%. 196,545 $50,000 Revenue Bonds payable to the Farmers Home Admhfistration, United States Department of Agriculture dated February 28, 1994; due in a~mual installments of $3,038 through January, 2034; interest at 5.25%. 
Total long-term debt 

14,289 
$318~33l 



VILLAGE OF DUBBt'RLY, LOUISIANA Notes to Financial Statements December 31, 1996 

The mmual r(zluirement to amortize all debt outstanding as of December 31, 1996, including interest pa~maents of $338,714. are as fellows: Year ending December 31 
1997 1998 1999 200(I 2001-2010 2011-2020 2021-2030 2031-2034 

Revenue Promissory Note $16,837 16,837 16,837 16,836 144,358 131,055 131,056 52,422 $526j238 

Revenue Bonds 6,989 6,989 6,989 6,989 69,890 32,961 
J30.807 

23,826 23,826 23,826 23,825 214,248 164,016 131,056 524_,5~22 f5LQ45 Fixed assets A snlnmary of proprietary fund type property, plant and equipment at December 31, 1996 follows: Water Utility Land Office Equipment Utility Plant & Equipment Total Less accumulated depreciation Net property, plant and equipment 
$ 5,519 7,546 ~89,718 502,783 (165,1921 $337,~9_1 

7 Contingent liabilities The Village makes no unemplo3anent insurance contributions to be Louisiana Department of Labor for Village employees. Consequently, the Village may be liable for any claims for unemployment compensation. 



VILLAGE OF DUBBERLY, LOUISIANA Notes to Financial Statements December 3 I, 1996 
Restatement of retained earnines During the year ended December 31, 1996, adjustments were made to retained earnings in the Proprietary Fund as follows: Balance @ 12/31/95 Less: I)epreeiation expense for 1995 Interest expense for 1995 Expenses recorded as assets 

$ 95,445 
(12,959) (17,295) _(~17~) Adjusted Balance @ 12/31/95 $_63,01,6 



MICHAE L W WIGE. C,F~ A, CARLOS E MARTIN, C P.A. DAVID W. TINSt EY. C ~A 
JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAINSTREET P.O, BOX897 MINDEN, LOUISIANA 71058-0897 (318) 377-3171 FAX (318) 377-3177 
MANAGEMENT LETTER The Honrable Joe Buder, Mayor and the Board of Aldermen 'Village of Dubberly, Louisiana 

WM, PEARCE JAMIEBON. CP A I I~;ll ) MEMBERS AMERICAN INSTI'fUI( o~ CER11FIED PUBLIC ACCOLIN7 ~,,, S SOCIETy OF LOUISIAN~ CERTIFIED PUBLIC ACCOUN i ~ ~3 s 

'We have compiled the financial statements and performed certain agreed upon procedures for the Village of Dubberly as of and for file ),ear ended Dec~cmber 31, 1996. In coanection with our compilation/attestation engagement we made certain observations relative to ~ll~e records mahltained, the accounting procedures and controls in effect and the overall achninistration of the financial affairs of the Village. As a supplement, we submit for your consideration our comments pertaining to the financial affairs of the Village. I. Open m e.eti~ l a3_v - The Village is required to post notices concerning meetings and document that these notices were posted. We encourage the Village to maintain a folder of the notices posted and state in the minutes that the notice were properly posted. 
2. BudgcLs - UndcF state law the Village is require~l to adopt a budget in a public meeting which details the use of the Village funds. During our engagement we understood that the Village has not adopted budgets. We encourage that a budget for 1998 be adopted by the Board. :3. Control over e xj)enditures - During our review of expenditures we noted that only one signature was required, that of the Mayor for expenditures to be made. While we understand this may be the most efficient way under the eircumstances, we encourage the Village to consider having the Alderman approve in meetings the invoices to be paid. This approval should be recorded in the minutes of the meetings. 4. State financial r e~in~g - Under state law the Village is required to report its financial statements to file legislative Auditor within 6 months of the yearend. For yearend December 1996 the Village failed to mex:t this deadline due to recozds on their computer system being lost and having to be reconstructed. However in order to comply ~qth law we encourage the Village to gather the records to prepare financial statements as quickly as possible after the year ends. We appreciate the opportunity to assist the Village and should there by any questions couceming the contents of this letter or if we can be of any additional service, please contact us at ),our convenience. 
Very truly yours, 
slana December 4, 1997 


