
LOUISIANA END(M~MMNT FOR THE HUMANITIES N(YKES TO FINANCIAL STATEMENTS - CONTINUED Octob~r 31, 1996 
NO~ A - S~4ARY OF SIGNIFICANT A(~OUNTING POLICIES -- CONTINUED 
4. 

5. 

6. 

Depreciation is provided fer in i~ounts sufficient to relate the cost of depreciahle assets to operations over their estimated service lives, principally on the straight--line method. Depreciation expense for the year ended October 31, 1996 totaled $2,158. It is the policy of the corporation to capitalize all property, furniture, and equipment with an acquisition cost in excess of $5,000. 
t For financial reporting, the corporation recognizes all contributed support as income in the period received. Contributed support is reported as unrestricted or restricted depending on the existence of donor stipulations that limit the use of the support. When a donor restriction expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted net assets are classified to unrestricted net assets and reported in the statement of activity as net assets released from restrictions. 

For purpose of the statement of cash investments with original maturities equivalents. flows, the Endowment considers all of three months or less to be cash 
The corporation considers accounts receivable to be fully collectible since the balance consists principally of payments due under governmental contracts. If amounts due become uncollectible, they will be charged to operations when that determination is made. 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from these estimates. 



GRANTOR ederal Grantor - Prouram Title Major Proeram National Ev, dowment for the Humanities 
Total National Endowment for tile Humanities Other federal award~ National Park Service 



Rental expense for the administrative offices totaled $18,533 for the year. NC~I~ E - PENSION PLAN 

NOTE F -- BO@~RD OF DIRECTOR'S ODMPENSATION The Board of Directors is a voluntary board; therefore, no compensation was paid to any board member. 
The Endowment is exempt from corporate income taxes under Section 501(c)(3) of the Internal Revenue Code. 
NO~E H - FUblCTIONAL ]~PENSES The functional expenses for the year ended October 31, 1996 consist of the following: Management and General Fund Raising Program Services Humanities Programs 
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$ 119,592 55,809 111,619 510,262 ,~ 797f282 



~nlln ~Jr., A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAIAIE, LOUISIANA 70006 TELEPHONE: (504) 887~6967 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUI~ENTS APPLICABLE TO NONMAJOR FEDER~d. AWARD PROGRAM TRANSACTIONS 

Board of Directors Louisiana Endowment for the Humanities 
I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) as of and for the year ended October 3], 1996, and have issued my report thereon dated April i, 1997. In connection with my audit of the financial statements of the Louisiana Endowment for the Humanities, and with my consideration of the Corporation's control structure used to administer federal programs, as required by office of Management and Budget Circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions", I selected certain transactions applicable to the nonmajor program for the year ended October 31, 1996. As required by Circular A-133, I have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed applicable to those transactions. My procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Louisiana Endowment for the Humanities" compliance with these requirements. Accordingly, I do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to my attention that cauEled me to believe that the Louisiana Endowment for the Humanities had not complied, in all material respects, with those requirements. This report is intended for the information of management, the Board of Directors, the Legislative Auditor of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and its distribution is not limited. 
Metairie, Louisiana April l, 1997 

30 MEMBER Amelican Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants 



 

A PROFESSIONAL ACCOUNTING CORPORATION 42O~ LIME STREET MF_TAtRtE, LOUtSLANA. 7QQQ6 TELEPHONE: (504) 887.6967 
INDEPENDENT At~)ITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR FEDERAL AWARD PROGRAMS 

Board of Directors Louisiana Endowment for the Humanities I have audited the financial statements of the Louisiana Endowment for the Hu~manities (a non-profit corporation) as of and for the year ended October 31, 1996, and have issued my report thereon dated April i, 1997. 
H u t i 1 r I conducted my audit of compliance with those requirements in accordance with generally accepted auditing standards, Government Auditinq Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget (OMB) circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions." Those standards and OMB circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to in the second paragraph occurred. An audit includes examining, on a test basis, ewLdence about the Corporation's compliance with those requirements. I believe that my audit provides a reasonable basis for my opinion. This report is intended for the information of management, the Board of Di~fectors, the Legislative Auditor of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and itB distribution is not limited. 
Metairiet Louisiana Ap):il i, 1997 

29 MEMBER American institute of Cerlified Public Ao3ountants ~ Society of Louisiana Certified Public Accountants 



 

A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAIRIE, LOUISIANA 70006 TELEPHONE: (504} 887-6967 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL AWARD PROGRAMS Board of Directors Louisiana Endowment for the Humanities 

I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) as of and for the year ended October 3], 19!)6, and have issu~d my report thereon dated April i, 1997. I have applied procedures to test the Louisiana Endowment for the Humanities compliance with thE! following requirements applicable to its federal award programs, which are identified in the accompanying Schedule of Federal Awards, for the year ended October 31, 1996. The general requirements are as follows: * Political activity * Civil rights * Cash management * Federal financial reports * Allowable costs/cost principles * Drug-Free Workplace Act * Administrative Requirements My procedures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Audits of Educational Institutions and Other Nonprofit Institutions." My procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Louisiana Endowment for the Humanities' compliance with the requirements listed in the preceding paragraph. Accordingly, I do not express such an opinion. With respect to the items tested, the results of my procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to my attention that caused me to believe that the Louisiana Endowment for the Humanities had not complied, in all material respects, with those requirements. This report is intended for the information of management, the Board Of Directors, the Legislative Auditor of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and its distribution is not limited. 
Metairie, Louisiana April i, 1997 

28 MEMBER American Institute of Certified Public Aooountarlts ~ Society of Louisiana Cerlified Public Accountants 



 

A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAIRIE, LOUISIANA 70006 TELEPHONE: (504) 8876967 
II~DEpENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WIq~I GOVERNMENT AUDITING S 

Hoard of Directors Louisiana Endowment for the Humanities 
I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) as of and for the year ended October 31, 1996, and have issued my report thereon dated April i, 1997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditinq Standards issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Louisiana Endowment for the Humanities is the responsibility of the Louisiana Endowment for the Humanities' management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of the Louisiana Endowment for the Humanities' compliance with certain previsions of laws, regulations, contracts, and grants. However, the objective of my audit was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of my required to be reported tests disclose no instance of noncompliance that are under Governn~ent AuditinQ Standards. This report is intended for the information of management, the Board of Directors, the Legislative Auditor of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and its distribution is not limited. 
Hetairie, Louisiana April i, 1997 
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ThiS report is intended for the information of management, the Board of Dizectors, the Legislative Auditer of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and its distribution is not l~ited. 
Metairie, Louisiana April i, 1997 
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For the purpose of this report, I have classified the significant internal control structure policies and procedures used in administering federal programs in the following categories: * Cash * InveEltment securities * Support, receivables, and zeceipts * Expenses for program, supporting services and accounts payable * Payroll and related liabilities * Property and equipment * Other liabilities * Net assets * Governmental financial assistance programs 
IC * Political activity * * Civil rights * Cash management * * Federal financial * report s * Allowable costs~cost principles * * Drug--free Workplace Act * Administrative requirements 

Types of service allowed or net allowed Costs allocation Federal financial reports and claims for advances and reimbursements Monitoring subrecipients 
For all of the internal control structure categories listed above, I obtained an ~nderstanding of the design of relewLnt policies and procedures and whether they have been placed in operation, and I assessed control risk. During the year ended October 31, 1996, the Louisiana Endowment for the Humanities expended 99% of its total federal awards under major federal awards programs. 

My consideration of the internal control structure policies and procedures used in administering federal awards would not necessarily disclose all matters in the internal control structure that might constitute material weakness under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of th(~ internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal progr~Q being audited may occur and not be detected within a ti~tely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operations that I considered to be material weaknesses as defined above. 
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A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAIRIE, LOLIISIANA 70006 TELE PHONE: (504) 887-6967 
STRUCTURE USED IN 

Board of Directors Louisiana Endow~nent for the Humanities 
INTERNAL CONTROL FEDERAL AWARDS 

I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) as of and for the year ended October 31, 1996, and have issued my report thereon dated April i, 1997. I have also audited the Corporation's compliance with re~~irements applicable to major federal programs and have issued my report thereon dated April i, 1997. I conducted my audit in accordance standards; Government Auditinq Standards, with generally accepted auditing issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit ]institutions." Those standards and OMB Circular A--133 require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of ioaterial misstatement and about whether the Corporation compiled with laws and regulations, noncompliance ~ith ~hich would be material to a ma~or federal award program. In planning and performing my audit for the year ended October 31, 1996, I considered the internal control structure of the Louisiana Endowment for the Humanities in order to determine my auditing ~rocedures for the purpose of expressing my opinion of the financial statements of the Louisiana Endowment for the Humanities and on its compliance with requirements applicable to major programs and to report on the internal control s~ructure in accordance with OMB Circular A-133. This report addresses my consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal award programs. I have addressed policies and procedures relevant to my audit of the financial statements in a separate report dated April i, 1997. The management of the Louisiana Endowment fo~ the Humanities is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by m~nagement are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use of disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that federal award programs are managed in compliance with applicable la~a a~d regulations. Because of i~herent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures ;nay become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
24 MEMBER AmericanlnstituteofCedifiedPublicAccountants,SocietyofLouisianaCedifiedPublic ~countants 



involving the internal structure and its operations that I consider to be material weaknesses as defined above. This report is intended for the information of management, the Board of Directors, the Legislative Auditor of the State of Louisiana, and any other Federal and State audit agencies. However, this report is a matter of public record, and its distribution is not limited. 
Metairie, Louisiana April i, 1997 
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A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAIRIE, LOUISIANA 70006 TELEPH ONLY,: (504) 887-6967 
INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL AWARDS 

Bo~,~ of Directors Louisiana Endowment for the Humanities 
I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) for the year ended october 31, 1996, and have issued my report thereon dated April i, 1997. These financial statements arE, the responsibility of the Louisiana Endowment for the Humanities" management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance and Government Auditing Standards, with generally accepted auditing standards issued by the Comptroller General of the United States, and the provisions ef Office of Management and Budget Circular A- 133, "Audits of Institutions of Higher Education and Other Non-Profit Institutions." Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. Ibelieve that my audit provides a reasonable basis for my opinion. My audit was made for the purpose of for~ing an opinion on the basic financial statements of the Louisiana Endowment for the Humanities taken as a whole. The accompanying Schedule of Federal Awards is presented for purposes of additional analysis and is not a required part of the basic financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in my opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. 
Metairie, Louisiana April l, 1997 

19 MEMBER American Institute of Certified Public Accountants ' Society of Louisiana Certified Public Accountants 



 



 



TEMPORARII,Y RESTR1CTE 
NEH GRANTS OTHER .QRANTS 
$ 495,700 $ 441,879 60.620 
65.480 $ 621,800 $ 4.41,879 
$ 479,814 76,990 213.947 770.751 

7,943 
7,943 

T()TA L TEMPORARILY RESTRI(~TED 
$ 939,579 60,620 
_.~A 8__0_ $ __1.06__3_~67~).. 
$ 487,757 76,990 213.947 77_L7~8~2~ 

937,579 77,135 817 10,363 66,774 1,092,668 
$ 504,187 76,990 213,947 2.158 797.282 



REVENUES Grants - Govermnenta Contributions Prograrn income Interest income Other income Total Revenues EXPENSES Administration and program development Special projects expense Regrants Depreciation Total Expenses 

LOUISIANA ENI)OWMF, NT FOR THE HUMANITIES STATEMENT OF ACTIVITIES UNRESTRICTED AND TEMPORARILY RESTRICTED PROGRAMS 

uerease <decrease> in net assets 

For the year ended October 31, 1996 

GENERAL FUND 
16,515 817 8,636 1,294 27,262 
6.430 

ENDOWMENT AND CAPITAL 
1,727 _1_,272___7 

16,430 $ 10,832 $ 1,727 $ 

PROPERTY AND EOUIPMENT 

2358 2,158 <2,158> 

TOTAL UNRESTRICTEI) 
16,515 817 10,363 1,294 28,989 
16,430 
2.158 18,5~8 $ 10,401 



TEMPORARII,Y RESTRIf'TED 
NEEI GRANTS 
192,949 1,586 60,258 $ 258,12:[ 
$ 1,344. 134,311 
122,472; $ 258,127. 

TOTAL OTHER TEMPORARILY GRANTS RESTRICTED 
$ 2,846 431.090 
$ 433.936 

4_3_3.936 $ 4~3 3.3.3~9_3 6 

$ 6,180 624,039 1,586 60,258 $ 692,063 
$ 1,344 134.311 
556,408 $ 692,063 

<60,258> <6o_2~_58> 

<60,258> 
$ <6o_o 2.~58> 

4 

133,904 172,185 624,039 1,586 4,418 936,132 
$ 1,344 134,311 
800,477 $ 936,132 



LOUISIANA ENDOWMENT FOR TItE HUMANITIES STATEMENT OF FINANCIAL POSITION UNRESTRICTED AND TEMPOI~,ARILY RESTRICTED FUNDS 

ASSETS Cash $ hlveslnlents Grant receivable Prepaid expenses Due from unrestricted funds Property and equipment, net LIABILITIES AND FUND FtAI.ANCE Accounts payable and accrued liabilities $ Regrant obligations payable Due to temporarily restricted funds Net assels Total liabilities and net assets $ 

October 31. 1996 

GENEt~,AL FUND ENDOWMENT AND CAPITAL 
84,028 $ 43,696 172,185 

60,258 195,955 

PROPERTY AND EQUIPMENT TOTAL .FUND UNRESTRICTED 

~1696 43,696 

4,418 4,418 

4,418 4,418 

4,418 $ 304,327 

60,258 244.069 $ 304,327 





LOUISIANA ENDOWMEWE FOR TH~ HUMANITIES NOTES TO FINANC]h~E, STATEMENTS -- CONTINUED October 31, 1996 
NOTE I - LIBRARY RE~DING PROGRAMS; FUI~)ING AND REPORTING A cooperative project of The Louisiana Library Association and the Louisiana Endowment for the Humanities, the library reading programs, such as Readings in Literature and Culture (RELIC), American Vistas and America Revisited, are funded by a grant from The National Endowment for the Humanities to the Louisiana Libra3~y Association. The Louisiana Endowment for the Humanities publishes info~nation on these grants in its narrative reports and grant analysis section of its annual report. The Louisiana Library Association, as the fiscal agent, publishes the financial reports. 
NGrE J - CONCENTRATIONS OF CREDIT RIS~ The corporationmaintains its cash balances in financial institutions located in the State of Louisiana. These balances are adequately insured as of October 31, 1996. N(XPE K - ECM)NOMIC DEPENDENCY 
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A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET METAINIE, LOUISIANA 70000 TELEPHONE: (504) 887-6967 
STRUCTURE BASED ON AN AUD]~T OF PERFORMED IN ACCORDANCE WITH GOVEI 

Board of Directors Louisiana Endowment for the Humanities 
ON ~NTERNALOONTROL FINANCIAL STATEMENTS AUD 

I have audited the financial statements of the Louisiana Endowment for the Humanities (a non-profit corporation) as of and for the year ended October 31, 1996 and have issued my report thE~reon dated April i, 1997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the Louisiana Endowment for the Humanities is responsible for establishing and maintaining an internal control structure. In fulfilling that responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities, may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing my audit of the financial statements of the Louisiana Endowment for the Humanities for the year ended October 31, 1996, I obtained an understanding of the internal control structure. With respect to the internal control structure, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk in orde~ to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, I do not express such an opinion. My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weakness under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or opE!ration of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters 22 
MEMBER American~ns~i~ute~fCedi~iedPub~icAcc~untan~s~S~ciety~fL~uisianaCedifiedPub~icAcc~un~ants 



 

A PROFESSIONAL ACCOUNTING CORPORATION 4201 LIME STREET MIETAIRIE, LOUISIANA 70006 T~LEPHONE: (504) 887-6907 
"S 

Board of Directors Louisiana Endowment for the HumanitieE; 
I have audited the accompanying statements of financial position of the Louisiana Endowment for the Humanities (a nonprofit corporation) as of October 3;L, 1996, and the related statements of activities, and cash flows for the year then ended. These financial stat:ements are the responsibility of the Louisiana Endowment for the Humanities" management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards and Government Auditinq Standards, issued by the Comptroller General of the United States; and the provisions of the Office of Management and Budget Circular A-.133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions." Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accoutring principles used and the significant estimates made by management, as well as evaluating the overall financial statement presentation. Z believe that my audit provides a reasonable basis for my opinion. In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Louisiana Endowment for the Humanities as of October 31, 1996, and the results of its operations and its cash flows for the year then ended in conformity with generally accepted accounting principles. As discussed in Note A to the financial statements, in 1996 the Corporation changed its method of accounting for contributions, investments, and its method of financial reporting and financial statement presentatlon. My audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The aecompanying financial information listed in the table of contents is presented for purposes of additional analysis and is not a required part of the basic financial statements of the Louisiana Endowment for the Humanities. Such information has been subjected to the auditing procedures applied in the examination of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. In accordance with dated April i, 1997, Humanities" internal compliance with laws 
Metairie, Louisiana April i, 1997 

Government Auditinq Standards, I have also issued a report on my consideration of the Louisiana Endowment for the control structure and a report dated April i, 1997 on its and regulations. 
/ 

MFMBER American Institute of Certified Public Accountants ~ Society of Louisiana Cerlified Public Accountants 



ANITIES ON 

TOTAL MEMORANDUM ONLY ~CTOBER31.1995 387.457 
300.800 

6,576 .694,833 

88.637 
89.742 
233,668 271.423 505.091 694.833 



REVENUES Grants - Gove:mmental Contributions Special projects income Progranl inco;rne Interest income Other income Net assets released from restrictions TOTAL REVENUES EXPENSES Administration and program development Special projects expense Regrants Depreciation TOTAL EXPENSES Increase <decrease> in net assets Net assets, beginning of year Net assets, end of year 

LOUISIANA ENI)OWMENT FOIl TIlE HUMANITIES STATEMENT (IF ACTIVITIES For tile year ended October 31, ! 996 

_U__N RESTRICTED 
16,515 817 10,363 1,294 778,694 807,683 
504, I87 76,990 213,947 -. 2,158 297,282 10,401 233,668 $ 244,069 

TEMPORARILY RESTRICTED 
$ 937,579 60,620 
65,480 <_7_28_,694~> 2_84.98~5 

284.985 27_1.4.2.~ $ L~_6_A__o ~ 
The accompanying notes are an integral part of this financial statement. 

TOTAL MEMORANDI IM ON! .~ FOR THE YEAR ENDED OCTOBER 31. 1996 
937,579 77,135 817 10,363 66.774 
~092,668 
504,187 76,990 213,947 2,158 797,282 295,386 505,091 800,477 

FOR THE YEAR ENDED OCTOBER 3 L 199.5 
750,100 278,989 30,479 8,475 75,178 
L143.221 
499,148 73,048 434,178 3,457 1.009.831 33.390 371,701 505.091 



LOUISIANA ~  FOR THE HUMANITIES 
For the year ended October 31, 1996 

Increase (decrease) in cash and cash equivalents Cash flows from operating activities:: Increase in net assets Adjustments to reconcile increase in net assets to net cash used by operating activities: Depreciation $ 2,158 Changes in assets and liabilities Increase in grant receivable Increase in prepaid expenses Increase in accounts payable Decrease in regrant obligations payable 
Net cash used by eperating activities 
Cash flows from investment activitieEi: Purchase of U. S. Treasury Securities Net cash used by investment activities 
Net decrease in cash and cash equivalents Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 

< 323,239> < 1,586> 239 < 54,326> 

The accompanying notes are an integral part: of this financial statement. 

$ 295,386 

< 81,368> 

<253,553> 387,457_ 



LOUISIANA ENDOWMENT FOR THE HUMANITIES 
October 31, 1996 

NC~E A - SOMMARY OF ACCOUNTING POLICIES 
A summary of the Endowment's significant in the preparation ef the accompanying 
i. Nature of Activit 

2. 

accounting policies consistently applied financial statements follows. 
The Louisiana Endowment for the ~umanities is a non-profit corporation organized for the purpose of maintaining a state-based program in the humanities in the State of Louisiana on behalf of its citizens in accordance with the regulations and guidelines established by the Congress of the United States and The National Endowment for the Humanities. The corporation is supported prlm~arily through grants from The National Endowment for the Humanities. Approximately 53% of the corporation support for the year ended OctobeE 31, 1996 came from these grants. 
For October 31, 1996, the cerporation has implemented the new disclosure and display requirements of the Financial Accounting Standards Board (FASB) as set forth in the Statement of Financial Accounting Standards No. 117, "Financial statements of Not-For-Profit Organizations," dated June 1993. Accordingly, the net assetEl of the corporation are reclassified to present the following classes: (a) unrestricted net assets, and (b) temporarily unrestricted net assets. This reclassification had the effect on reclassifying the prior year deferred revenue of $25,000 as an increase in beginning temporarily restricted net assets. Net assets of the restricted class are created only by donor-imposed restrictions on their use. All other net assets, including board- designated or appropriated amounts, are legally unrestricted, and are reported as part of the unrestricted class. 
3. Investments The Corporation elected to adopt SFAS No. 124, "Accounting for Certain Investments Held by Not-for--Profit Organizations," in 1996. Under SFAS No. 124, investments in market~)le securities with readily determinable fair values and all investments in debt securities are reported at their fair values in the statement of financial position. Unrealized gains and losses are included in the change in net assets. The adoption of this new statement had no effect on the changes in net assets. 



LOUISIAN/% ENDOW/4~ FOR THE HUMANITIES EOT~S TO FINANCI~3~ STATEMENTS - CONTINUED October 31, 1996 
N(~rE A - SUMMARY OF SIGNIFICANT ACCOUN~ING POLICIES - CONTINUED 
9. 
10. 
Cash, cash equivalents, and temporary investments carrying amounts reported in the statement of financial position approximate fair values because of the short maturities of those investments. 
Co lum~e o 

Investm~nts at October 31, 1996 consist of the following: U.S. Treasury Securities Costs approximate fair market value at October 31, 1996. 
Grant receivable represents the amount of funds awarded but not received at October 31, 1996 as scheduled below: 
National Endowment for the }|umanities NEH Grant GL21348-95 NEH Grant SO21415-96 National Park Service State of Louisiana $ 70,000 119,400 9,639 425,000 



I~UISIANA END(~NT FOR THE HUMANITIES STATUS OF PI~IORYEARAUDIT FINDING Octob~r 31, 1996 
There were no audit findings in the prior year audit report. 
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