
ST. CHARLES PARISH ASSESSOR Hahnvil le., Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting devise designed to provide accountabilJty for certain assets and ]iabJlities that are not recorded in the funds because tlhey do not directly affect net expendable available financial resources. Tihe funds presented in the financial statements are described a~ follows: Genera] Fund - the governmental fund (General Fund), as provided by Louisiana Revised Statute 47:1906, is the principal fund of the assessor and accounts for the operations of the assessor's office. Ad valorem tax revenue authorized by Act 292 of 1985 is accounted for in thJs fund. General operating expenditures are paid from this fund. Agency Fund - The fiduciary fund (Defered Compensation Program Agency Fund) accounts for assets held on behalf of others as their agent:. The Deferred Compensation Program Agency Fund is custodial in nature (assets equal liabilities) and does not involve measurement of results of operations. This fund accounts for the portion of the participating employee's salaries that hay< been deferred until furture years, as described in note 13. D. Basis of accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The General Fund is accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current ]iabi]it~es are generally included on the balance sheet. The operating statement presents increases and decreases in net current assets. The modified accrual basis of accounting is used by the Genera] Fund. The General Fund uses the following practices in recording revenues and expenditures: Revenues Ad valorem taxes assessed are recorded, net of deferred taxes and net of an allowance for unco]lectable receivables, in the year th( taxes are assessed. Deferred revenue is recorded for the amount of assessed taxes that are expected to be collected after the end of! the year but are not expected to be collected in time to pay current ]iabi]ities. Ad va]orem taxes are assessed for the calendar year, become due on November 15 of each year, and become delinquent on December 3]. The taxes are generally collected by the tax collector in December of the current year and January and February of the ensuing year. Ad valorem tax revenue also includes prior year taxes received that were previously written off. Prior year net receivables written off are deducted from ad valorem tax revenue. 



Exhibit A 
judgement, could adversely affect the cntity's ability to record, process, summarize, and report fin~tncial data consistent with the asserlions of management in the componeul unit financial stalements. 

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control strncture that might be repot/able conditions and, accordingly, would not necessarily disclose all reportable conditions thai are also considered to be material weaknesses as defined above, ltowever, we noted the following matter involving the internal control structure and its operation that we consider to be a material weakness as defined above. This condition was considered in determining the nature, timing, and extent of the procedures to be performed in our audit of the financial statements of the St. Charles Parish Assessor for the year ended December 31, 1996. As ~L material weakness (and reportable condition), the size of the St. Charles Parish Assessor's operations and its limited staff preclude an adequate segregation of duties and other features of an adequate syslem of internal control, although to employ such contrnls may not be cost beneficial. This report is intended for the information of the Assessor and those governments for which reporting is required. Ilowev~r, Ibis report is a matter of public record, and its distribution is nol limited. (-> j/ j 
May 14, 1997 



TIMOTHY S. KEARNS MASTER OF BUS1NESS A1)MIN1STI~ATION CERTIFIED PUBLIC ACCOUNTANT 
Exhibit B 

DENT AUI)ITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WlTIt GOVERNMENT AUDITING STANDARDS 
ItONORABLE CLYDE A. GISCLAIR ST. CHARLES PARISH ASSESSOR llahnville. Louisiana We have audited the general purpose financial statements of the St. Charles Parish Assessor, a component unit of the St. Charles Parish Council, as of and for the year ended December 31, 1996, and have issued our report thereon daled May 14, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing.Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perfoml the audit to obtain reasonable assurance about whether the financial statements arc free ofraaterial misstatement. 

The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditine Standards. 

May 14, 1997 

IA Ptoless)omfi Corporation) 501 Canal Boulevard. Thlbodaux, LA 70301 ($04) 447*8507 Fax (504) 447*4833 Member AICP~ & LCPA 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements AS of and for the Year Ended December 31, 1996 
The following is a schedule by years of future minimum rental payments required under this operating lease which has an initial or remaining noncancelable ]_ease term in excess of one year as of December 31, 1996: Year Ending December 31 1997 1998 

Amount $ 5,730 478 $ 6,208 
NOTE II. CHANGES IN GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligations transactions during the year: 
Long-term obligations at January ], [[996 

Compensated Absences 
$57,042 Prior period adjustment for Direct and Increment~l Salary-Related Payments at December 31, 1995. 15,685 Long- term obligations payable at January i, ]996 restated Addi t ion s Deletions (paid at retirement Long-term obligations payable at December 3], 1996 

$72,727 12,732 0 
$85,459 ======:: NOTE 12. EXPENDITURES OF THE ASSESSOR NOT INCLUDED IN THE FINANCIAL STATEMENT Certain operating expenditures of the asssessor's office are paid by the parish council as required by Louisiana Revised Statute 33:4713. The assessor's office is located in the St. Charles Parish Courthouse. The upkeep, maintenance and insurance for the courthouse is paid by the St. Charles Parish Council. NOTE 13. DEFERRED COMPENSATION PLAN The St. Charles Parish Assessor offers its employees a deferred compensation plan created in accordance with Internal Revenue Cod(! Section 457. The plan, which is available to all employees, 14 



ST. CHARLES PARISH ASSESSOR Hahnvi 1 is, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
writing to the Louisiana Assessors' Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, or by calling (318)425-4446. Funding Policy. Plan members are required by state statute to contribute 7.0 percent of their annual covered salary and the St. Charles Parish Assessor is required to contribute at an a.ctuarJally determined rate. The rate was 5.0 percent of covered payroll from January I, 1996 to September 30, 1996, and 5.5 percent of covered payroll from October 01, 1996 to December 3], 1996. Contributions to the System also include one-fourth of one percent of the taxes shown to be collected by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the St. Charles Parish Assessor are established and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to ch~inge each year based on the results of the valuation for the prior fiscal year. The St. Charles Parish Assessor's contributions to the System for the years ended December 31, 1996, 1995 and 3994, were $22,622, $21,426, and $23,494, respectively, equal to the required contributions for each year. NOTE 8. OTHER POSTEMPLOYMENT BENEFITS The St. Charles Parish Assessor provides certain continuing health care and ]~fe insurance benefits for its retired employees. Substantially all of the assessor's employees become eligible for tlhese benefits J f they reach normal retirement age while working for the assessor. These benefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee and the assessor. The assessor recognizes the cost of providing these benefits (assessor's portion of premium) as an expenditure when paid during the year. For 1996 the cost of retiree benefits for three retirees totaled $9,929. NOTE 9. COMPENSATED ABSENCES At December 3], 3996, employees of the assessor have accumulated and vested $85,459 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. This amount Es recorded within the general long-term obligatfions account group. NOTE I0. LEASES The assessor fis obligated under a vehicle lease agreement accounted for as an operating lease. The lease does not satisfy any one of the four capital~zation criteria required by FAS-13. Operating leases do not give r~se to property rights or lease obligations, and therefore the results of this ].ease agreement is not reflected in the assessor's account groups. 

113 



TIMOTHY S. KEARNS MASTER OF BUSINF, SS ADMINISTRATION CERTIFIED PUBLIC ACCOUNTANT 
INDEPENI)ENT AUI)ITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASEl) ON AN AUDIT OF GENERAL PURPOSE OR ASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITIt GOVERNMENT AUDITING STANDARDS 

HONORABLE CLYDE A. GISCLAIR ST. CHAR1,F,S PARISIt ASSESSOR l|abnville. Louisiana 

EX~IDIt A 

We have audited the general purpose financial statements of the St. Charles Parish Assessor, a component unit of tile St. Charles Parish Council, as of and for the year ended December 31, 199,5, and have issued our report thereon dated May 14, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government A_ uditing St~adards, issued by the Comptroller General of the United States. ]'hose standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. ]'he management of the St. Charles Parish Assessor is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related cost of interual control structure policies and procedures. The objectives of an internal control structure are Io provide management with reasonable, but not absolute, assurance that assets are safegaurded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors and irregularities may, new.~rlheless, occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the St. Charles Parish Assessor as of and for tt|e year ended December 31, 1996, we obtained an understanding of the internal control structure. Wifl| respect to the internal control structure, we obtained an understanding of the design of relevent policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the component unit financial statements and not to provide an opinion on the interual control structure. Accordingly, we do not express such an opinion. We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certi fled Public Accountants. Reportable condilious invoh, e matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure lhat, in our (A Professlonar Corporation) 501 Canal 8oulevard, "lhlbodaux, LA 70301 (504) 4474]507 Fax (504) 447-4833 Member AICPA & LCPA 
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ST. CttARLES PARISH ASSESSOR Hehm,ille, Louisiana General Purpose t~nanegal Stntea lndependettt A - ~" _ 'teats and ,4s o a uatgor'~ f ndfor t~ ~ Reporls e aeor l:naed December 31, 1996 

pnoer provisions .of state~ law, this report is a public document. A copy of the r.eOott tin,.been submit. ted to the audited, or reviewed, entity and other appropriate.public officials. The ropod is available for public inspection at the Baton Rouge offioe of the Legislative Audi. tar and, where appropriate, at ~h~ office of the parish clerk of court RP, Mase Date 
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TIMOTHY G. KEARNS MASTER OF BUSINESS ADMINISTRATION CERTIFIED PUBI,1C ACCOUNTANT 

INDEPENDENT AUDITOR'S REPORT 
HONORABLE CLYDE A. GISCLA1R ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana 

p{"?r!"~ r~ I_L ;~',2 gl l~L'f 21 ~':11 9:09 

We have audited the accompanying general purpose financial statements of the St. Charles Parish Assessor, a component unit of the St. Charles Parish Council, as of and for the year ended December 31, 1996, as listed in the foregoing table of contents. These financial statements are the responsibility of the management of the St. Charles Parish Assessor. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing~qtan_dards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are fi'ce of material misstatement. An audit includes examining, on a test basis, evidence supporting lhe amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, lhe general purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. Charles Parish Assessor as of December 31, 1996, and the results of operations for the year then ended, in conformity wiih generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated May 14 1997 on our consideration of the St. Charles Parish Assessor's internal control structure and a 
May li4, 1997 

pliance wilh laws and regulations 



 
ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana ALL FUND TYPES & ACCOUNT GROUPS Balance Sheet December 31, 1996 

STATEMENT A 

FIDUCIARY FUND- ACCOUNT GROUPS GOVERNMENTAL DEFERRED FUND- COMPENSATION GENERAL GENERAL TOTAL GENERAL PROGRAM FIXED LONG-TERM (MEMORANDUM FUND AGENCY FUND ASSETS OBLIGATIONS ONLY) 
Assets Cash and cash equivalents $ 670,499 Receivables: Ad valorem taxes (net) 725,228 State revenue sharing 19,768 Other 17,355 Office furnishings, equipment and uniforms Deposits with Louisiana Deferred COmpensation Plan $ 138,870 Other debits - amount to be provided for retlrem~at of general long-term obligations 
TOTAL ASSETS AND OTHER DEBIIS 
LIABILITIES, EQUITY AND OTHER CREDITS I iabi lities Accounts payable $ Payroll taxes payable Payroll deductions payable Compensated absences p~yable Direct and incremental salary related payments Due to plan participants 
Iota[ liabilities 

2,032 9 976 
138,870 

__~0 !Z 13%870 Deferred revenue - ad valorem taxes $ 37,337 

241.712 

$ 670,499 725,228 19,768 17,355 241.712 30.87[) $ 85,459 85,459 

$ 70,396 15.063 
O 85,459 

Equity and other credits Investment in general fixed assets $ 241,712 Fund balances: Unreserved-undesignated 1,392,496 
Tota[ equily and other credits __ 1,392,496 TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 

0 241,712 0 

2,032 9 976 70.396 15,063 138.87ii 
227.34( $ 37,337 
241.717 392,496 
1.634.208 

1,432,850 $ 138,870 $ 241 712 $ 85,4595 1,898.89 
~/'hE; accompanying notes are an integral part of this statement 3 



 
ST. C~{ARLES PARISH ASSESSOR Hahnville, Louisiana GOVERNMENTAL FUND - GENERAL FUND 

STATEMENT 
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For the Year Ended December 31, 1996 VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABL REVENUES Advalorem taxes State revenue sharing Computer service fees Interest on investments Duplicating fees Preparation of tax roll Total revenue EXPENDITURES General government - taxation Salaries: Assessor Deputies Others Office expenditures Office uniforms Equipment maintenance Telep[hone Travel and conventions Payroll taxes Automobile expenditures Automobile ] ease Employer's contribution to group insurance and retirement Contracted servJ ces Mi scel I aneous Capital outlay: Equipment Total expend:[tures 

$ 683,751 $ 724,825 $ 34,176 4,200 44,367 221 ___ 1,250 
29,652 4,200 40,979 86 750 

41,074 (4,524 0 (3,388 (135 (5oo 767,965 800,492 32,527 
55,835 381,766 1,800 38,543 601 5,383 6,748 3,950 1,432 8,547 7,432 92,882 25,434 85 

55,835 381,766 1,800 37,382 0 6 107 7 406 4 158 1422 4185 7 432 93, 24, 252 331 85 

0 0 0 1,16I 601 (724 (658 (208 I0 4,362 0 (370 1,103 0 
__ ].81~8282 28,686 (~0,504 648 620 653 847 (5~227 EXCESS OE REVENUES OVER EXPENDITURES 119,345 146,645 27,300 OTHER ]FINANCING SOURCES (USES Reimbursement of contracted services expenditures Reimbursement of uniform expenditures Loss on inve,~tments redeemed 
31,269 31,269 1,443 26 __ (6,059) (6~059) 

0 (1,417 0 Total other f~naneJng sources(uses)__ 26653 25,236 (i,417 EXCESS OF REVENUES AN[) OTHER SOURCES OVER EXPENDITURES AN[) OTHER USES 145,998 171,881 25,883 FUND BALANCE AT BEGINNING OF YEAR __1,220,615 1,220,625 0 FUND BALANCE AT END OF YEAR ~_1,366,613 $1,392,496 $ 2.5,883 The accompanying notes are an integral part of this statement 
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ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
INTRODUCTION As provided by Article VII, Sect:ion 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a four-year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as may be necessary for the efficient operation of the office and to provide assistance to the taxpayers Of the parish. The deputies are authorized to perform all functions of the office, but the assessor is officially and pecuniarily responsible for the actions of the deputies. Tihe assessor's office is located in the St. Charles Parish Courthouse in Hahnville, Louisiana. The assessor employs 14 employees which includes the assessor, 12 deputies and 1 part-time janitor. ]in accordance with Louisiana law, the assessor bases real and movable property assessments on conditions existing on January 1 of the tax year. The assessor completes an assessment listing by May 1 and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment: roll to the parish tax collector, who is responsible for the collection and distribution of taxes to the various taxing bodies. At December 3], 3996 there are 21,447 real property and movable property assessments totaling $134,267,285 and $553,137,200 respectively. Total exemption is $68,830,886 and the total taxable Js $6]8,573,599. This represents an increase from 1995 of 292 new assessments, $193,522,276 of assessed value, and $190,384,529 of taxable assessments. This increase is caused primarily by the Louisiana Power & Light Co. nuclear plant becomming taxable after a ten year tax exemption. NOTE I. SIIMMARY OF SIGNIFICANT ACCOUNTING POLICIES A.. Basis of presentation The accompanying general purpose financial statements of the St. Charles Parish Assessor have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) Js the accepted standard-setting body for establishing governments] accounting and financial reporting principles. B. Reporting entity As: the governing authority of! the parish, for reporting purposes, the St. Charles Parish Council is the financial reporting entity for St. Charles Parish. The financial reporting entity consist o~ (s) the primary government (parish council), (b) organizations for which the primary government is financially accountable, and (c) 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entlty's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No, 14 established criteria for determining which component units should be considered part of the St. Charles Parish Council for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountab.ility. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: i. Appointing a voting majority of an organization's governing body, and a. The ability of the parish council to impose its will on that organization and/or b. The potential for the ozganization to provide specific financial benefits to oz impose specific financial burdens on the parish council. 2. Organizations for which the parish council does not appoint a voting majority but are fiscally dependent on the parish counc i ] . 3. OrganizatJons for which the reporting entity's financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the parish council's financial statements would be misleading if data of the assessor were not included, the St. Charles Parish Assessor was determined to be a component unit of the St. Charles Parish Council, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the assessor and do not present information on the parish council, the genera] government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. C. Fund accounting The assessor uses funds and account groups to report on its financial position and the results of its operations. Fund accounting Js designed to demonstrate legal compliance and to aid f~nancia] management by segregating transactions related to certain governmental functions or activities. 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
NOTE 5. AD VALOREM TAX REVENUE Ad valorem tax revenue assessed of $773,217 is reported net of an allowance for uncollectables of $47,989 and deferred revenue of $37,337. Also included in ad valorem tax revenue are $15,670 of prior year deferred revenue and $21,777 of prior year taxes collected in excess of amount reported as revenue. Deducted from the current years revenue is $513 of prior year receivables not collected. NOTE 6. CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets (office furnishings equipment, and uniforms) follows: Balance, January 1, ].996 Additions Deductions Balance, December 31, 1996 
NOTE 7. PENSION PLAN 

$22].,427 28,686 ( 8,401) $24],712 
Plan Description. Substantially all employees of the St. Charles Parish Assessor's office are members of the Louisiana Assessors Retirement System (System), a cost-sharing, multiple-employer defined benef_it pension plan admSnistrated by a separate board of trustees. AID1 full-time employees who are under the age of 60 at the time ol original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 per cent of their final-average salary for each year of credited service, not to exceed i00 per cent of their final-average salary. Final-average sa]ary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefits accrued to their date of The System also provides Benefits are established by 

:L 2 

death and disability state statute. 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial As of and for the Year Ended 
L. Long-te~n obligations 

M. Total col~nn on balance sheet: 

NOTE 2. LEVIED TAXES 

Statements December 31, ].996 

Tihe fo]iowJng is a summary of authorized and levied ad valorem taxes for the year ended December 3], ]996: 

Assessor 
Authorized Millage Levied Millage 
1.5 1.25 

The following are the principal taxpayers for the parish 
Taxpayer Louisiana Power and Light 

Type of Business ]996 Percentage of Assessed Total Assessed Valuation Valuation Utility $224,374,980 Shell Refining and Mktg. Co. oil Refinery 88,897,492 Union Carbide Corporation Chemical 56,032,414 Transamerican Refining Oil Refinery 27,619,499 Monsanto She] ] Chemical ADM/Growmark 
Archer-Daniels~MJdland Co 

Chemical 13,568,226 Chemical ] 1,637,166 Grain 12,056,197 Elevator 

32.6% 12.9% 8.2% 4.0% 2.0% 1.7% 1.8% 
Grain 10,231,981 1.5% Elevator 
10 



OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANI)ARDS 



ST. C}IARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the assessor [nay invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost, except for investments in the deferred compensation agency fund wlhich are reported at market. H. Inventories Physical inventories consist of expendible supplies held for consumption. Because inventories are expended within one operating cycle they are recorded as expenditures when paid for and are not recorded as an inventory asset. I. Prepaid items The assessor does not account for prepaid items J. Fixed assets Fixed assets are recorded as expenditures at the time purchased, and the related assets are capitalized in the general fixed assets aecount group. No depreciation has been provided on genera] fixed assets. Approximately 90 percent of fixed assets are valued at aetual costs, while the remaining i0 per cent are valued at cost estimated by the American Appraisal Associates, based on estimated cost of similar items. K. Compensated absences Employees of the as vacation leave each Unused vacation Iea 5 to 25 days of sic service. A maximum Upon retirement or the employee or to rate of pay. 

sessor's office earn from ]2 to 27 days of year, depending on their length of service. ve may not: be accumulated. Employees earn from k leave each year, depending on their length of of 60 days of sick leave may be accumulated. death, unused accumulated sick leave is paid to the employee's estate at the employee's current 
In accordance with GASB Statement No. 16, the cost of sick leave is accrued only to the extent it is probable that the benefits will result in termination payments, rather than be taken as absences due to illness or other contingencies, such as medical appointments and funerals. The cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
State revenue slharing is recorded when it becomes receivable All other revenue are recorded when measurable and available Expenditures - Compensated absences are recognized as expenditures when leave is actually taken or when employees (or their heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current: resources is recorded in the general long-term obligations account group. 
Other Financing Sources 

recognized under the modified related fund liability is 
Other financing sources are recorded when received E. Budgets The St. Charles Parish Assessor adopts an annual budget for the General Fun(] on a modified accrual basis of accounting. The proposed budget for 1996 was published in the official journal and made available for public inspection on December 34, 1995 and December 17, 1995. The public hearing for the proposed budget was held December 19, 1995, and the budget was adopted on that date. Unexpended appropriations lapse at year end and must be reapproprSated in the next year's budget to be expended. Formal budget integration was employed as a management control device during the year. The budget was amended December 17, 1996. The assessor reserves al] a When actua] revenues fail t cent or more and/or actual expenditures by five per ce reflect such change is adop included Jn the accompanyin original adopted budget and F. Encumbrances The assessor does not use encu~@rance accounting G. Cash and cash equivalents, and investments 

the budget five per nt to ed amounts de the 

Cash inc]udes amounts in interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits with original maturities of 180 days or less. Investments include amounts in obligations of the United States of America. Under state law, the assessor may deposit funds in demand deposits, interest bearing de.mand deposits, money market accounts;, 



ST. CHARLES PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
Occidential Chemical Corp 6,619,783 Bellshouth Telecomm., Inc. Telephone 5,932,310 

Total 
NOTE 3. CASH 

$456,670,048 
1.0% .9% 
66.4% 

At December 31, 1996, the assessor has cash (book balances) totaling $670,499, as follows: Interest-bearing demand deposits Money market Certificates of deposit $ I0,206 109,998 550,295 $ 670,499 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities must be held in the name of the pledging fiscal agent bank Jn a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1996, the assessor has $480,33] in deposits (collected bank balance) at First National Bank. These deposits are secured from risk by $i00,000 federal deposit insurance and $525,000 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). At December 31, 1996, the assessor has $214,998 in deposits (collected balance) at: Paine Webber. These deposits are secured from risk by $214,998 of insurance by the Securities Investor Protection Corporation (GASB Category 1). Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank: to advertise and sell the pledged securities within I0 days of being notified by the assessor that the fiscal agent failed to pay deposited funds upon demand. NOTE 4. RECEIVABLES Total ad valorem taxes assessed are $773,217. This gross receivable is recorded net of: an allowance for estimated uncollectables of $47,989. 
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ST. CI{ARL~:S PARISH ASSESSOR Hahnville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 
permits employees to defer a portion of their salaries until future years. The deferred compensation is not available to employees until termination, retirement, death, or unforeseeable emergency. All amounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the state (without being restricted to the provisions of benefits under the plan), subject only to the claims of the assessor's genera] creditors. Participants' rights under the plan are equal to those of genera] creditors of the state in an amount equal to the fair market value of the deferred account for each participant. Deposits with the Louisiana Deferred Compensation Plan are stated at fair market value. Deposits total $138,870 at December 31, ~996, as reflected on Statement A. NOTE 14. LITIGATION AND CLAIMS At December 31, 1996 the St. Charles Parish Assessor is not involved in any ]itigation or aware of any claims. NOTE 15. REIMBURSEMENT OF CONTraCTED SERVICES EXPENDITURES In accordance with state law the assessor is entitled, under certain circumstances, to receive reimbursement for litigation expenditures used to defend tax assessments that are protested by taxpayers. The reimbursement is~ to come from those governmental entities that receive tax revenue from the assessments. These reimbursements are reported as other financing sources on Statement B. 
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