
BEREAN JUBILEE COMMUNITY DEVELOPEMENT CORP. BALANCE SHEE~ JUNE 30, 1996 
CURRENT ASSETS CATCH IN BANK ACCOUNTS RECEIVABLE TOTAL CURRENT ASSETS FIXED ASSETS FURNITURE & EQUIPMENT LESS DEPR. FURN. & EQUIP TOTAL FIXED ASSETS 
LIABILITIES 
CAPITAL 

TOTAL ASSETS 
TOTAL LIABILITIES 
FUND BALANCE EXCESS REVENUE OVER EXPENSE TOTAL CAPITAL TOTAL LIABILITIES & CAPITAL 

1,203.70 770.00 
1,653.24 (165.33) 

1,487.91 1,973.70 

1,973.7~ 
1,487.91 
3,461.61 
~00 

3,461.61 3,461.61 



BEREAN JUBILEE COMMUNITY DEVELOPEMENT CORP. INCOME STATEMENT PERIOD ENDING: JUNE 30~ 1996 
INCOME STATE FUNDS OTHERS INCOME TOTAL INCOME 
EXPENSES TUTORS EXPENSE BANK SERVICE CHARGE PRINTING EXPENSE OFFICE EXPENSE PROGRAM 8UPPL I E8 EQUIPMENT PROFESSIONAL FEES TOTAL EXPENSEE~ OPERATING INCOME 
NET INCOME 

YEAR-TO-DATE 
81000.00 855.00 90.3 9.7 81855.00 100.0 
3,250.00 2.03 104.25 74.00 992.78 1,653.24 80~i. 00 6,881.30 1,973.70 

36.7 .0 1.2 .8 II.2 18.7 9.1 77.7 22.3 
1 ~973.70 22.3 



STEELE & ASSOCIATES 
P.O. BOX 51136 NEW ORLEANS, LA 70151 

Berean Jubilee Community Developement Corporation 1629 Simon Bolvard Boulevard New Orleans, LA 70113 

(205) 820 - 6775 P.O. BOX 422 ANNISTON, AL 36202 
September 23, 1996 

We have compiled the accompanying balance sheet of Berean Jubilee Community Developement Corp. as of June 30, 1996 and related statement of revenues and expenses for the six months period then ended in accordance with the generally accepted accounting principles. A compilation is limited to presenting in the form of financial statements information that is the representation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. 
Management has elected to omit substantially all of the disclosures required by generally accepted accounting principles. If the omitted disclosures were included in the financial statements, they might influence the user's conclusions about the company's financial position. Accordingly, these financial statements are not designed for those who are not informed about such matters 



FINANCIAL STATEMENTS 
BEREAN JUBILEE COMMUNITY DEVELOPEMENT CORPORATION 
FOR ]'HE SIX MONTHS PERIOD JANUARY 1, 1996 - JUNE 30, 1996 
.~m~r provisions of state law, this rt~,or~ is a public document. A copy of the report has been submit- ted to the audited, or reviewed, ~.ntity and ,.4~.er appropriate public (;i~icial.~;. ~, ?,e report is available for :.~%!i(: in~;;,ection at tile Baton ;:~)t.l;D o{fi~:~, of the Legislative Audi- t,,,r ~,nd, w,n{Te appropriate, at tile u+. o,~ the.,: lute., parislz ~tLk ..of. coj~-t. UM ; : -!?, 



nBEREAN JUBILEE COMMUNITY ~EVELOPEMENT CORPORATIO~ NEW ORLEANS UASI-PUBLIC ENTITY) Louisiana 
ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

51o<6 

The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be filed with the Office of Legislative Auditor within 90 days after the close of the fiscal year. The certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised Statute 24:513(I)(l)(c)(i). 
Personally came and appeared before the undersigned authority, WAYNE A. STEELE (name), who, duly sworn, deposes and sa~,~,k~ef~ta~6-]~nts herewith given present fairly the financial position oftheDEv. CORP. ~]q~ne of Quasi-Public Entity) as of JUNE 30 1996 and the results of operations for tile year then ended, in accordance with the basis of accounting described within the accompanying financial statements. (Complete if applicable) 

Sworn toand subscribed before me th s~_ day of~//~-/(~ 
NOTARY PUBLIC / 
Officer Address 
Telephone N 



The financial statements are presented only for the state grant received from the Governor's Office of Urban Affairs and Development and do not include the assets, liabilities, revenue and fund balances and support, capital additions or property funds of the entire agency. The agency has other funds and expenditures from Berean Presbyterian Church that is not presented. 2. Eixed Assels 

3. Property Balat~ Beginning Balance Fixed Assets Purchase Less Depreciation S/L 5 yrs Ending Balance 
1,653 (165) $ 1,488 

The straight line method of depreciation is used to compute annual depreciation expenses over the estimated useful lives of the assets. NOTE B - EXEMPT STATUS Under the provision of Section 501 (e)(3) of the Internal Revenue Code, the corporation has met all applicable provisions of the law and are exempt from paying taxes. 


