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TOW3q OF sAREPTA, LOUISIANA ANNUAL FINANCIAL REPORT 
JUNE 30, 1996 

;angel" provisions of state law, this report is a public document. A copy of tt~e report has been submit- ted to the audited, or reviewed, entity and other appropriate public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court ~.le.ase Date 
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AMOUNT AVAILABLE FOR PAYMENT OF GENERAL LONG-TERM DEBT Amount available in Debt Service Fund for debt retilement Total available 
GENERAL LONG-TEt~.M DEBT PAYABLE Bonds payable 

TOWN OF SAREPTA, LOUISIANA Statement of General Long-Term Debt June 30, 1996 

See accompanying notes and accountant's report. 
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Community House Sales Tax 

$ 16,000 $ 16,000 

$ 16,000 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 
To account for umnatured principal amounts on general long-term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest, are accounted for in the debt service funds. 



Sewerage System Vehicles 
Equip. - Office & Other 

448,964 11,428 37,743 672,229 

448,964 1,428 
780 4,127 780 
38~523 

4.127 
676,356 
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General fixed assets, beginning of year 
Additions: General fund revenues Total additions General fixed assets, end of year 

TOWN OF SAREPTA, LOUISIANA Statement of Changes in General Fixed Assets Year Ended June 30, 1996 

See accompanying notes and accountant's report. 

Improvements Other Than Land Buildings Buildings 
$ 18,076 121,144 34,874 

$ 18,076 121.144 
3.347 3,347 
38,221 



Gelteral fixed assets, at cost: Land Buildings hnprovemeuts other than buildings Sewerage system Vehicles Equipment, office and other Total general fixed assets 

TOWN OF SAREP"I'A, LOUISIANA 
Statement of General Fixed Assets June 30, 1996 

luvestnleut in general fixed assets: General obligation bonds Federal and/or state funds General fund revenues Sewer operating and mainlenance fund Sales tax fund Total investment in general fixed assets 

See accompanying notes and accountant's report. 
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$ 18,076 121,144 38,221 448,964 11,428 38,523 $676,356 
$376,209 184,087 90,770 18,957 6,333 $676,356 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fired operations 



Revenues- interest Total revenues Expenditures: Principal retirement lnlerest Paying agents' fees and hank charges Tolal expenditures Deficiency of revenues over expenditures Other financing sources - Transfers from sales lax fund Tolal other financing sources 
Excess of revenues and other sources over expenditures Fund balance, begimfing of year Fund balance, end of year 

TOWN OF SAREPTA, LOUISIANA DEBT SERVICE FUND Statement of Revenues, Expenditures, and Changes in Fund Balance Year Ended June 30, 1996 

See accompanying notes and accountanfs report. 

Sewerage Bonds 11/1/71 Community Itouse Sales Tax Sinking Fund 
$ 698 698 
14,000 2,071 101 16.172 
(15,474) 
18.840 8,840 
3,366 
15.413 $ 18,779 



ASSETS Cash Certificates of deposit Total assets 

TOWN OF SAREPTA, LOUISIANA DEBT SERVICE FUND 

LIABILITIES AND FUND BALANCE 
Fund balance: Reserved for debt service Designated for debt service Total fund balance Total liabilities and fund balance 

See accompanying notes and accountant's report. 

Balance Sheet June 30, 1996 
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Community House Sales Tax Sinking Fund 
8,779 10,000 
$ 18,779 
$ 16,000 2,779 18,779 $ 18,779 



DEBT SERVICE FUNDS 
Comnmnity House 6/1/89 - To accumulate monies for payment of the 1989 $60,000 Certificate of Indebtedness, which is due in annual installments, plus interest, lhrough maturity in 1998. Debt service is financed from proceeds of the Town's 1% sales and use lax. Sewerage System 11/1/71- To accumulate monies for payment of the 1971 $100,000 Public hnprovemeat Sewerage System General Obligation Bonds, which are serial bonds due in annual installments, plus interest, through maturity in 1995. Debt service is financed from proceeds of the Town's 1% sales and use tax. This obligation was paid offduring the year ended June 30, 1996. 



Revenues: Sewer charges Tie- on charges lnlelest Totalrevenues Expenditures: Salaries Ulilities Insurance Office and postage Truck expense Maintenance and repairs Payroll taxes Auditing and accounting Legal All other Total expenditures Exce ~s (deficiency) of revenues over expenditures 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUND SEWER OPERATING FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1996 

Other financing sources: Operating transfers from: General fund Total other financing sources Excess of revenues and other sources over expenditures Fund balance, beginning of year 
Fund balance, end of year See accompanying notes and accountant's report. 
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Budget 
$ 33,700 100 2.500 36.300 
14,100 5,000 3,700 2,500 7OO 15,350 1,100 2,000 150 2,700 47,300 
(11,000) 
11,000 

103.449 $103,449 

Actual 33,724 75 4.812 38.611 
14,526 2,851 4,944 2,595 155 14,742 1,111 
5,213 46,137 
(7,526) 
8,233 8,233 
707 103.449 104,156 

Variance - Favorable (Unfavorable) 24 (25) 2.312 2,311 
(426) 2,149 (1,244) (95) 545 608 (11) 2,000 150 (2,513) 1.163 
3,474 
(2,767) (2,767) 
707 
707 



Revenutes: Sales taxes Interest Total revenues 
Expenditures: Operating Total expenditures Excess of revenues over expenditures Other financing uses: Operating transfers: General fund Debt service fund Total other financing uses Excess of revenues and other sources over expenditures and other uses 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUND SALES TAX FUND Statement of Revenues, Expenditures, and Changes iu Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1996 

Fund balance, beginning of year Fund balance, end of year 

See accompanying notes and accountant's report. 

Budget Actual 
$ 28,000 400 28.400 

28,400 
(10,700) (17,700) (28,400) 
18,505 
$ 18,505 

27,757 675 28.432 
5.000 5.000 
23,432 
(18,840) 
08,840) 
4,592 18,505 23,097 

Variance - Favorable (Unfavorable) 
(243) 275 
(5,000) (5,000) 
(4,968) 
10,700 (1,140) 9.560 
4,592 
4,592 



Revenues: Taxes lnterest Sewer service charges Total revenues 
Expenditures: Operating Total expenditures 

ToWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balance Year Ended June 30, 1996 

Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning of year Fund balance, end of year 

See accompanying notes and accountant's report. 

Sales Tax $ 27,757 675 28.432 

Sewer Operating 
4,812 33.799 38.611 
27,757 5,487 33,799 67,043 

5.000 46,137 51,137 5.000 
23,432 
(18,840) (18,840) 
4,592 18,505 
S 23,097 

46,137 
(7,526) 
8,233 
8,233 
707 103,449 104,156 

51.137 
15,906 
8,233 (18,840) 
5,299 121,954 127,253 



ASSETS Cash Resticted cash - customer deposits Certificates of deposit Accounts receivable 
Total assets 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUNDS 

LIABILITIES AND FUND BALANCE 
Liabilities: Payable from restricted assets - customer deposits Accounts payable Accrued payroll taxes Total liabilities Fund balance: Unreserved - undesignated 
Total liabilities and fund balance 

Combining Balance Sheet June 30. 1996 

See accompanying notes and accountant's report. 
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Sales Tax 
S 23,097 
$ 23,097 

23.097 $ 23,097 

Sewer Operating Totals 
31,666 2,495 70,000 3,263 107,424 

2,495 522 251 3,268 
104.156 107.424 

54,763 2,495 70,000 3,263 130,521 

2,495 522 251 3,268 
127,253 30,521 



SPECIAL REVENUE FUNDS 
S~,les Tax Fund - To account for the receipt and use of proceeds of the Town's 1% sales and use tax 
The revenues are dedicated for any lawful corporate purposes; however, the Town is classifying them as special revenue because the tax is the source for paying the bonds. 
Sewer Opera!ing Fund - The Sewer Operating Fund is considered to be a special revenue fund rather than an enterprise fund because the sewer service charge is intended to cover only the routine operating and maintenance costs of the system. Fnnds for the construction of the sewerage system were provided by grants from the U. S. Environmental Protection Agency and by general obligation bonds, which are being retired with dedicated sales taxes and ad valorem taxes. 



TOWN OF SAREPTA, LOUISIANA GENERAL FUND Statement of Expenditures by Departments Compared to Budget (GAAP Basis) Year Ended June 30. 1996 
Genera] goverument: Salaries: Mayor's salary Aldemaen's salaries Other salaries Payroll taxes Office expenses Building maintenance Legal and auditing Street lights Utilities and telephone lnsutal!ce Street, equipment and grounds maintenance Publications Due!; and subscriptions Parks and recreation Mayor's court Capital outlay Coroner's fee Travel and convention All other Total general government Public safety: Police: Salaries Capital outlay Supplies Repairs and maintenance Auto expense Total police Fire: Operating Total public safety Total expenditures See accompanying notes and accountant's report. 

Budget Actual 
$ 4,800 6,00O 7,200 2,300 3,000 3,500 2,780 11,200 6,000 6.000 6,650 150 1,200 8,900 3,200 7,370 300 400 1.850 

4,875 6,350 7,275 2,333 529 828 13,645 6,386 3,230 4,401 213 725 7,402 3,135 4,127 1,110 200 1.428 

Variance - Favorable (Unfavorable) 
(75) (350) (75) (33) 2,471 2,672 2,780 (2,445) (386) 2,770 
2,249 (63) 475 1,498 65 3,243 (81o) 200 422 82.800 68,192 14,608 

12,000 3,400 
2,100 
12,000 

17,500 1 
1.000 18,500 
$101,300 

579 1,046 1,694 5,319 
15,319 83,511 

3,400 (579) (1,046) 406 2,181 
3,181 17.789 



Revenues: Taxes: Ad valorem Franchise Licenses and permits: Occupational licenses Permits lntergovernnlental: Tobacco taxes Fines and forfeits Interest Rentals All other Total revenues 
Expenditures: General government Public safety: Police Fire Total expenditures Excess of revenues over expenditures Other fiuancing sources (uses): Operating transfers from (to) Sewer fund Sales tax fund Total other financing sources (uses) Excess of revenues and oilier sources over expenditures 

TOWN OF SAREPTA, LOUISIANA GENERAL FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1996 

Fund balance, beginning of year Fund ba.lance, end of year See accompanying notes and accountant's report. 

Budget Actual 
$ 42,100 17,500 
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19,100 100 6,600 10,200 2,550 2,000 1,400 

42,412 15.641 
21,141 
4,791 2,389 3,694 2,920 85 

Variance - Favorable (Unfavorable) 
312 (1,859) 2,041 (100) (1,809) (7,811) 1,144 92O (1,315) 101,550 93,073 (8,477) 

82,800 17,500 1.000 01.300 
250 
01,oo0) 10.750 

68,192 15,319 83,511 
9.562 
(8,233) 

14,608 2,181 1,000 17.789 
9,312 
2,767 (10,750) (250) (8,233) (7,983) 

102,697 02,697 
1,329 1,329 102,697 104,026 1,329 



ASSETS Cash Certificates of deposit 
Total assets 

TOWN OF SAREPTA, LOUISIANA GENERAL FUND 

LIABILITIES AND FUND BALANCE 
Liabilities: Payroll taxes payable Accounts payable Tolai liabilities Fund balance: Unreserved, undesignated Total liabilities and fund balance 

See accompanying notes and accountant's report 

Balance Sheel June 30, 1996 
56,406 50.000 
S 106,406 

86 2,294 2.380 
104.026 106,406 



GENERALFUND 
To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 



FINANCIAL STATEMENTS OF INDIVIDUAL I:'UNDS AND ACCOUNT GROUPS 



9 avor and Aider men's Salar 
Billy G. Allen, Jr. E. L. Edwards Kevin White Delbert Wilks Roland Thomas Billy G. Alien, Sr Pam Dorsey 
Total 

TOWN OF SAREPTA, LOUISIANA Notes 1o Financial Statements June 30. 1996 
Year Ended June 30 1996 Mayor's Aldermen Salary_ Salaries $4,875 1,275 1,100" 1,275 1,275 1,275 150" 
$4 84~75 6,350 

* - Pare Dorsey was appointed in April, 1996, following the resignation of Kevin White from the Board of Aldermen. 
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General obligation bonds: 

ToWN OF SAREPTA, LOUISIANA Notes to Financial Statements June 30, 1996 

$60,000 Bond Indebtedness (Community House) dated June 1, 1989; due in annual installments of $6000- $8,000 through June 1, 1998; interest at 8.00% due semiannually; secured by a pledge of the Town's 1% sales and use tax. 16_~o0_o0 
$~6 QOQO The annual requirements to amortize all debt outstanding as of June 30, 1996, including interest payments of $3,680, are as follows: Yearending June 30 1997 1998 1999 2000 2001 

f Proceeds - 1% Sales and Use Tax 

$ 9,840 9,840 

On February 2, 1971, the electors of the Town authorized a 1% sales and use tax. The revenues are dedicated to constructing, acquiring, extending, improving, operating and maintaining sewers and sewerage disposal works, title to which shall be in the public. Net proceeds of the sales and use tax were pledged and dedicated to the retirement of $100,000 of sewerage system public improvement bonds dated November 1, 1971, (which were ~ paid off during the year ended June 30, 1996) and $60,000 of Bond Indebtedness dated June 1, 1989. However, on October 24, 1987, the electors of the Town authorized a rededication of the 1% Sales and Use Tax to be used for any lawful corporate purposes until March 31,2027. Payroll Taxes Several years ago, Town officials elected to be self-insured for unemployment compensation purposes; therefore, unemployment taxes are not paid to the Louisiana Department of Labor. 
2]- 



_Changes in Fixed Assets 

TOWN OF SAREPTA, LOUISIANA Notes to Financial Statements June 30, 1996 

A summary of changes in general fixed assets follows 
Land Buildings ln'bprovenrenls other Ihen buildings Sewerage system Vehicles Equipment-office and other 

Balance June 30, 1995 Additions Deletions 
$ 18,076 121.144 34,874 3,347 448,964 11,428 37,742 780 Total general fixed assets $672,229 4,127. 

Balance June 30 1996 $ 18,076 121,144 38,221 448,964 11,428 38,523 
$.676,356 

6. Lone.-term Debt The following is a summary of bond transactions of the Town of Sarepta for the year ended June 30 1996: General Obligation 
Bonds payable, June 30, 1995 Bonds retired Bonds payable, June 30, 1996 

$3(I,000 Q_4,000) $1__60.~000 Bonds payable at June 30, 1996, are comprised of the following individual issue 

20 



Petty cash funds Interest-bearing demand deposits Certificates of deposit Tota 
$ 100 122,343 .130,000 $252,443 These deposits are slated at cost, which approximates malket. Under state law, these dcposits (or the resulting bank balances) must be secured by federal deposit insmance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times at least equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1996, the Town had $256,386 in deposits of collected bank balances. These deposits were secured from risk by $100,000 of federal deposit insurance and $859,482.25 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to adw~rtise and sell the pledged securities within ten days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. l nterfund Transfers 

Sewer Fund Sales Tax Fund Debt Service Fund General Fund Total 
19 

Transfers From $ 18,840 
Transfeis To $8,233 8.840 8,233 $27,073 $27,072 



TOWN OF SAREPTA, LOUISIANA Notes to Financial Statements June 30, 1996 

Long-term liabilities expected to be financed fiom governmental funds are accounted for in the General Long-Term Debt Account Group. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Accumulated unpaid vacal a liability. K. Fund equit'~- Reserves 
- Due to immateriality, accumulated unpaid wlcation is not recorded as 

Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific future use. Designated Fund Balance Designated fund balance represent tentative plans for future use of financial resources L. Total colunms on combined statements - Total columns on combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. Ad Valorem Taxes Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Town in September or October and are actually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following year. Revenues from nd valorem taxes are budgeted in the ),ear billed. The Town bills and collects its own property taxes, using the assessed values determined by the tax assessor of Webster Parish. 
18 



ToWN OF SAREPTA, LOUISIANA Notes to Financial Statements June 30, 1996 
b) After completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance. c) Budgetary amendments involving the transfer of funds from one department, program or funclion to another, or involving increases in expenditures resulting from revenues exceeding amounts estimated, require the approval of the Board of Aldermen. d) All budgetary appropriations lapse at the end of each fiscal year. e) Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted anaounts in the accompanying statements are as originally adopted, or as amended from time to time by the Board of Aldermen Such amendments were not material in relation to the original appropriations. 
E~cuml0rance__._~s - The Town does not employ encumbrance accounting in the governmental funds. Management does not believe that the use of encumbrance accounting would serve any significant benefit for budgetary purposes. G Cash and c_ashL~z.quivalents and nvestmems __ -- -- ---- __. equivalents include cash, demand deposits, slated at cost. 

- For purposes of the financial statements, cash and cash and certificates of deposit. Cash and cash equivalents are 
Cash includes amounts in demand deposits, interest - bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits, those investments with original maturities of 90 days or less. Under state law, the Town may deposit funds in demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the Town may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. 
H. l_3ad debts - The Town uses the direct charge - offmethod of accounting for uncollectible ad valorem taxes and sewer receivables, as these alnounts are immaterial to the financial statements. 
Fixed assets and Ion~-term 1 abilities assets and long-term liabilities assoc - The accounting and reporting treatment applies to the fixed ated with a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund 

17 
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TOWN OF SAREPTA, LOUISIANA Notes to Financial Statemeots June 30. 1996 
Fund accounting - The accounts of the Town of Sarepta are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resource.,; are allocated to and accounted for in individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The various fmrds are grouped, in tile financial statements in this report, into categories as follows: Govermnental Funds - General fired - The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in auother fund. Special revenue funds - Special revenue funds are used to account for the proceeds of specific revenue sources (other than special assessnrents for major capital projects) that are legally restricted to expenditures for specific purposes. Debt service fuuds - Debt service funds are used to account for the accumulation of resources for and the payment of, general Iong-tenn debt principal, interest, and related costs. Basis of accounting - Basis of accounting refers to when revenues and expenditures or expenses are recognized in tile accounts and reported in the financial statements. Basis of accounting relates to tile timing of the measurements made, regardless of the measurement focus applied, All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Most revenues are recorded when cash is received. Taxpayer - assessed income, gross receipts, and sales taxes are considered "measurable" when in the hands of intermediary collecting goveruments and are recognized as revenue at that time. Federal and state grants are expenditure - driven and revemles are recognized when tile grant expenditures are incurred. With the modified accrual basis of accounting, expenditures are generally recognized when the related fund liability is incurred, except that principal and interest on general long - term debt is recognized when due. Purchase of various operating supplies are regarded as expenditures at the lime purchased, and any inventories of such supplies are not recorded as assets at the close of the fiscal year. Prepaid expenses, such as insurance costs, are not recorded as assets. E. Budeet and budgetary accountinu The Town follows these procedures in establishing the budgetary data reflected in these financial statements: 
a) The Mayor and Board of AIdem~en prepare a proposed budget. 3.6 



TOWN OF SAREPTA, LOUISIANA Notes to Financial Statements June 30, 1996 
The Town of Sarepta is incorporated under the provisions of the Lawrason Act. The Town is located in the Parish of Webster, being in the northwest corner of the Stale of Louisiana. Elected officials of the Town of Sarepta are a mayor, five (5) aldermen, and a ch';ef of police, who are elected every four years. "fhe affairs of the Town are conducted and managed by the mayor and the board of aldermen. 
mmarv of significant accoun A. Basis ~f p-r~sentat~n - The acc~unti~g a~d r~p~rting p~cies ~f ~e T~wn of Sarep~a c~f~rm ~ generally accepted accounting principles as applicable to governments, Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and the guides set forth in the Louisiana Mt~al Audit and AccountinP, Guide, and to the industry audit guide, A udit_s of State and Local Governmen~ta_[I Units. B. l~,eportLngent~- This report includes all funds and accouut groups which are controlled by or dependent on the Town executive and legislative branches (the Mayor and Board of Aldermen) Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and otller general oversight responsibility. Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining which componeut units should be considered part of the Town of Sarepta for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria include: 1. Appointing a voting majority of an organization's governing body and a) The ability of the municipality to impose its will on that organization and/or b) The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. 2. Organization for which the municipality does not appoint a voting majority but are fiscally dependent on the municipality. 3. Organizalions for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relalionship. Based on the R,rgoing criteria, there were no entities that were determined to be a component unit of the Town of Sarepta. 
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TOWN OF SAREPTA, LOUISIANA Combined Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual General and Special Revenue Fund Types Year Ended June 30, 1996 

Revenues: Taxes Licenses and permits Inlergovemmental Fines and forfeits Interest Charge for services 1% sales and use tax Miscellaneous Total revermes Expenditures: General government Public safety: Police Fire Special revenue - opcxating Total expenditures Excess of revenues over expenditures 
Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Excess of revenues and other sources over expenditures and other uses Fund balance, beginning of year 
Fund balance, ending of year 
See accompanying notes and accountant's report 

General Fund 
Budget Actual 
$ 59,600 19,200 6,600 10,200 2,550 
3.400 01.550 
82,800 17,500 1.000 101,300 
250 
10,750 (tl,000) (250) 
102,697 

58,053 21,141 4,791 2,389 3,694 
3,005 93.073 
68,192 15.319 
83.511 
9,562 
(8,233) (8,233) 
1,329 
102,697 

Variance - Favorable (Unfavorable) (1,547) 1,941 (1,809) (7,810 1,144 
(395) (8,477) 
14,608 2,181 1.000 7.789 
9,312 
(1o,750) 2,767 (7,983) 
1,329 

$102,697 $104,026 1,329 

3 



 

Debt Service 

698 
698 

4,000 2.172 16.172 
(15,474) 
8,840 
8,840 
3,366 
15,413 18.779 

Totals (Memorandum Only) 85,810 21,141 4,791 2,389 36,719 9,879 85 160,814 
64,065 15,319 51.137 4.127 14,000 2.172 50,820 
9,994 
27,073 (27,073) 
9,994 240.064 250.058 



TOWN OF SAREPTA, LOUISIANA Combined Stalement of Revenues, Expenditures, and Changes in Fund Balance - All Governmental Fund Types Year Ended June 30, 1996 
Revenues: Taxes Licenses and permits lntergovemmental Fines aad forfeits Charge for services lnteresl Miscellaneous Total revenues Expenditures: Current - General government Public safety - Police Special revenue - operating Capital outlay Debt service - Principal retirement Interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers in Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning of year Fund balance, end of year See accompanying notes and accountanfs report. 

General $ 58,053 21,141 4,791 2,389 2,920 3,694 85 93,073 
64,065 15,319 4,127 
83,511 

Special Revenue 27,757 
33,799 5,487 
67,043 

51,137 

51,137 
9,562 15,906 
(8,233) (8,233) 
1,329 102,697 $104,026 

8,233 (18,840) (10,607) 
5,299 121.954 127,253 



 

Account Groups General General Fixed Long-Tema Assets Debt 

18,076 121,144 38,221 448,964 11,428 38.523 
676,356 

676,356 
676,356 676,356 

16.000 6.000 

16.000 16.000 

16,000 

Totals (Memorandum Only) 
119,948 2,495 130,000 3,263 18,076 121,144 38,221 448,964 11,428 38,523 16.000 948.062 
2,816 337 2,495 16.000 
21.648 
676,356 16,000 2,779 231.279 
926,414 948.062 



Assets 

TOWN OF SAREPTA, LOUISIANA Combined Balance Sheet- AIIFund Typesand Account Groups June 30,1996 

Cash Restricted cash - customer deposits Certificates of deposit Receivables Land Buildings lmprovealents other than buildings Sewerage system Vehicles Equipme:at Amount available in debt service fund 
Total assets Liabilities and Fund Equity Liabilities: Accounts payable Payroll taxes payable Payable from restricted assets - Customer deposits General obligation bonds payable Total liabilities Fund equity: Investment in general fixed assets Fund balances - Reserved for debt service Designated for debt service Unreserved - undesignated 
Total fund equity Total liabilities and fund equity See accompanying notes and accountant's report. 

Govemmental Fund 
Genera! 
$ 56,406 50.000 

$106.406 
$ 2,294 86 
2.380 

Special Revenue 
54,763 2,495 70,000 3,263 

130,52 
522 251 
2,495 
3,268 

104,026 127,253 104.026 $106,406 127,253 130,521 

Debt Service 
8,779 10,000 

8.779 

16,000 2,779 
18,779 
18,779 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 

This report is intended solely for the use of management of the Town of Sarepta and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and token responsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of public record aud its distribution is not limited. 
h,linden, Louisiana r)ecember 23, 1996 



Aecountine and ReDorth~, 8. Randomly select 6 disbursements made during the period under examination and: a) Trace payments to supporting documentation as to proper amount and payee: We examined supporting documentation for each of the six selected disbursements and found that payment was for the proper amount and made to the correct payee. b) Detennine if payments were properly coded to the correct fund and general ledger account and All six payments were properly coded to the correct fund and general ledger account c) Determine whether payments received approval from proper authorities Scanning the minute book, we found that all expenditures for each month were approved by the Board at their regular monthly meeting. All 6 checks were signed by the Town Clerk, the Mayor, and a member of the Board of Aldermen to indicate payment approval 
&~eeti~g~_ 9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or advertised as required by LSA R.S. 42:1 - 42:12 (the open meeting law). The Town posts all agendas, for each meeting, on the bulletin board in front of the Municipal Building in Sarepta. Management asserted to us that all agendas had been properly posted. Debt 0. Examine bank deposits for the period under examination and determine whether any such deposils appear to be proceeds of bank loans, bonds, or like indebtedness. We inspected copies of all bank deposit slips for all bank accounts for the period under examination and noted no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. Advances and Bonuses 11. Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bonuses, advances, or gifts. 

We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have come to our attention that would have been reported to you. 



Budszetin_g 5. Obtained a copy of the legally adopted budget and all amendments. Management provided us with a copy of the original budget. There were no amendments to the budget for the year ended June 30, 1996. 6. Trace the budget adoption and amendments to the minute book. We traced the adoption of the original budget to the minutes of a meeting held on June 12, 1995, which indicated that tile budget was adopted by the Board of Aldermen of the Town of Sarepta. '7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to determine if actual revenues or expenditures exceed budgeted amounts by more than 5%. The following line ilems were found to have an unfavorable variance of more than 5%. 
~, General Fund B_.tLdggk .Actual Variauce ~/oVariauce Revenues: Franchise taxes Pemfits Tobacco taxes Fines & forfeits All other OFS-Sales tax fund 

17,500 100 6,600 10,200 1,400 10,750 Expenditures: Aldennen's salaries 6,000 Street lights 11,200 Utilities & telephone 6,000 Coroner's fee 300 Police supplies Police repairs & maint. ~ .1% Sales Tax Fund Expenditures." Operating 

15,641 4,791 2,389 85 
6,350 3,645 6,386 1,110 579 1.046 

(1,859) (lOO) (1,809) (7,811) O,315) 00,750) 
(350) (2,445) (386) (81o) (579) (1,o46) 

5,000 (5,000) 

11% 100% 27% 77% 94% 100% 
6% 22% 6% 100% 100% 100% 

~ Sewer Fund Revenue: OFS-General fund I 1,000 8,233 (2,767) 25% Expenditures: Insurance All other 3,700 2,700 4,944 5,213 (1,244) (2,513) 33% 93% 
However, it was noted that lota.__J revenues and expenditures for each fund were within the 5% tolerance level. 



MICHAE L W WISE, CP, A, CARLOS [ MARTIN, C.~A, rJAVID W IINSLE,'.C pA 

JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAIN STREET P.O. BOX 897 M]NDEN, LOUISIANA 71058-0897 (318) 377.3171 FAX (318) 377-31)7 
JNDEPE ON APPL ACCO__ UNTAN1 3REED-UPON P 

To e Honorable E.L. Edwards, Mayor, and the Member of the Board of Aldermen Town of Sarepta, Louisiana 

WM. PEARCE JAM E$O ~, CPA 119911 MEMBERS AMERICAN CiVS'[I'IU~E Or c~ RTIFIED ~'OBt IC ACCOUNTAN'IS SOCiETy OF LOUISIANA CE RT~FIE O ~UBLIC ACC0Um AI~S 

We have performed the procedures included in the Louisiana Government Andit Gu~ and enumerated below, which were agreed to by the management of the Town of Sarepta and the Legislative Auditor, Stale of Louisiana, solely to assist the users in evaluating management's assertions about the Town of Sarcpta's compliance with certain laws and regulations during the year ended June 30, 1996, included in the accompanying Lo.._!uislal~a Attestation Qnestionnaire. "llfis agreed-upon procedures engagenrent was performed in accordance with standards established by the American Institute of Certified Public Accountants, The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the procedures described below, eitber for the purpose for which Ibis rcport has been requested or for any other purpose. Pub. I]9._Bjd Law Select all expenditures made during the year for material and supplies exceed lg $5,000, or public works exceeding $50,000, and determine whether such purchases were made in accordance with LSA R.S, 38:2211-2251 (the public bid law). For the year ended June 30, 1996, (he Town made J~o expenditures for either materials and supp es exceeding $5,000, or expenditures for public v, orks exceeding $50,000. hics ~oT I~ublie O[Bcla& and Public Obtain from management, a list of the immediate family members of each board member as defined by LSA R.S. 42:1101-1124 ((he code ofeth/cs), and a list of outside business interests of all board meorbers and employees, as well as their immediate families. Management provided us with the required list. Obtain from management a listing of all employees paid during tim period under examination Management provided us with the required list 
None of the employees included on the list of employees provided by management (agreed-upon procedure (3) appeared on the list provided by management in agreed-upon procedure (2). 



MICHAELW WiSE CP.A. CARLOS E MARTIN, C P.A {)AVID W. ~ INSL E'{, C P.A 

JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAIN STREET P. O, BOX 897 MINDEN, LOUISIANA 71058-0897 (318) 377-3171 FAX (318) 377-3177 

ANTS' COM p LATIQN REPOR 

WM. pEARCE JAMIESON, C.P.A (1991) mEMBERS AMERICAN lNSlllUIE OF CERtiFIED PUBLIC ACCOUNt ANIS SOCIETY of lOUISIANA CERTIFIED PUBLIC ACCOUN~AN3 $ 

The Honorable E. L. Edwards, Mayor, and the Members of the Board of Aldermen Town of Sarepta, Louisiana We have compiled the accompanying financial statements of the Town of Sarepta, Louisiana as of June 30, 1996, and for the year then ended, in accordance with Statements on Standards for Accounting and I~.eview Services issued by lhe American Institute of Certified Public Accountants. A compilation is limited to presenting in tile form of financial statements information that is tile representation of management. We have not audited or reviewed the compilcd financial statemcnts and, accordingly, do not express an opinion or ally other form of assurance on them. 
December 23.1996 Minden, LA ) 



~,!~ n? SA'REZ_TA..(MUNIOIPALITY) 
ANNQA,~- SWORN FINANCIAL STATEMENTS AND CERTIF. IOATION OF REVENUE8 ~iSg,000 oR L~88 (if appID..~Mo) Th~"~.hr~uel sworn flna~~lal statements are required by Louisiana Revised Statute 24:514 to be file~)~Wl~t~ the LeglsJatlve Auditor within 90 days after the close of the fiscal year, The ~ertiflc,~gon of revenues $5o,o00 or lass, if applicable, Is required by Louisiana Revised ~ta'tut~24',5130)(I)(c)0), 

AFFIDAVIT Pet~on~Jly came and appeared before the undersigned authodty, .?~y _v~,~z.J_.o.~_. (name), who, dk~lY sworn, deposes and says that th~ financial statements I~arewlth given present falrty th~if/~,clal p~.~iflo~l of the ~a_..&~'~_~_~r,~ (Name of Munlclpality) as of _.~un,~. 10 , 199~, and th~ results of operations for [he year th~n ended, in accorda, r~ce with the ba$lt~ of ~ccouq~ng described within the accompanying finan~lc, l statements, 
(Compl~te If applicable) In addji~on, (he (name) ty) received (Name of Municipa source~ for the fiscal year ending 

who, duly ~worn, deposes and says that $50,000 or less In revenues end other 19, and, accordingly, is not required to h&w ai~ eudlt for the previou,qy men~loned 11~~.~1 year-end 

,~wo.mi~.o end subscribed before me, this ~_ day of &~~..~b~..~ '1 e.~'.# 
NOTARY PUgLIC 
Officer Address Sa.t'e# ca, LA 71071-0338 Telephone No.. (318) 847~43:~3 
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