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The Honorable Gary Soileau, Mayor and Members of the Board of Aldermen Town of Krotz Springs, Louisiana 

John S Dowh I ( ~'A {1904 19': Harold [)upr, i :~" R{!ti[e( 

We have audited the accompanying genera]-purpose financial statements of the Tow of Krotz Springs, Louisiana, as of and for the year ended June 30, 1997, a listed in the table of contents. These general-purpose financial statements ar the responsJbil:ity of the Town's management. Our responsibility is to expres an opinion on these general-purpose financial statements based on our audit. We conducted our audJ t Jn accordance with generally accepted auditing standard aud the standards applicable to financial audits contained in Government Audit in~ S1;andards, J ssued by the Gomptro] ] er General of the United States. Thos( standards require that we plan and perform the audit to obtain reasonab] ( assurance about whether the financial statements are free of materia[ misstatement. An audit includes examining, on a test basis, evidence supporti:~} t]~e amounts and dise]osures in the financial statements. An audit also inc]ude~ assessing the accounting principles used and significant estimates made b~ management, as well as evaluating the overall financial statement presentation We believe that our audit provides a reasonable basis for our opinion. Because of the inadequacy of accounting records for the years prior to July ] 1982, we were unable to form an opinion regarding the amounts at which f]xe assets are recorded in the accompanying balance sheet of the General Fixed Asset Account Group at June 30, 1997 (stated at $1,767,981). In our opinion, except for the effects of such adjustments, if any, as mlgh have been determined to be necessary had prior years ' accounting record concerning the General Fixed Assets Account Group been adequaCe, the genera] purpose financial statements referred to above present fairly, in all mate~ ia respects, the financial position of the Town of Krotz Springs, Louisiana, as o J'~ne 30, 1997, and the resu]ts of its operations and the cash flows of ~ t proprietary fund types for the year then ended Jn conformity w~th gener~]] a:cepted accounting principles. In accordance with Govertlnlent Anditin~ Standards d.~ted August 13, 1997, on our consideration of we have also the Town of internal contro] over financial reporting and our tests of its certain prov~ sions of laws, regulati ons, contracts and grants. 
issued a repo~ Krotz Springs compliance wit 

4766 1-49 North Service Road Ope/ousas, Louisiana 70571~0433 Telephone 318-948-,;848 



Our audit was performed for the purpose of forming an opinion on the genera] purpose financial statements of the Tovm of Krotz Springs, Louisiana, taken a! a whole. The eonl].}ining and individua] fund and account group financial statements and schedules listed in the table of contents; are presented fol purposes of additional analysis and are not a required part of the genera]. p~arpese finane~ al statements of the "I'own of Kretz Springs, Louisi ana. Th{ accompanying schedule of expenditures of federal awards is presented as requ~r(~c by U.S. Office of Management and Budget Circular A-133, Audits of States I,oca Governments mid Non-Profit Or~g&Dj_K.a~;ions. Such information except for thl Schedule of Insurance in Force marked "unaudited," and the financial statement~ presented in tile General Fixed Asset Account Group on which we express l,C opinion, has been subjected to t:he auditing procedures applied in the audit oJ the general-purpose financial statements and, in our opinion, is fairly stated in all material respects, in relation to the general-purpose financial statement taken as a whole. 
August 13, 1997 
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COMBINED STATEMENT OF S LOU ] S I AN A 

RgVENUES Taxes L~eenses and permits Inter governmental Charges for services Fines and forfeits Invcstment income MJ see] laneous 

D EAI JL GOVERNMENTAL FUND TYPES YEAR F,ND~) JUNE 30, 1997 GOVERNMENTAL FUND TYPES SPECIAL DEBT CAPITAL TOTA G EN~_P~_]~ /:'E~ENU~_: SERVICE PROJECT_ S ~moranclu $255,307 15,688 ]9,893 ]0,715 65,676 31,826 20.834 -Tgt a_L_r_e_v_e_-nues 419,939 EXPENDITURES Current General and a dm in i s t r a t iw~ Street; Pol i ce Recreation CapJ tal projects Debt service PrincJ pal ret J rement Interest and fiscal charges Total _ex~eDd J t2~/re s EXCESS V UND 

(;142,253 
]5.071 L~tl 

249,659 ],419 66,765 203,267 27.162 

~2 5~53_58_ 7 558_ 

8,991 9 3Of! 

$5]9,398 
519.398 

519.398 

(121%!A) ~,_5~%05 ~) tIER F]NAN_CING_SOURCES (USES Operat:ing transfers in Sale of fixed assets Operat:ing transfers out To t a~_ o t]!e_r- fii~anei]~_ sources ~use~A CESS OF R OTHER SOIJRCES QVER_~NDER~ EXPENDjTUR_ES _ANDOTHER USES 

44,143 50 

(83,709) 111,762 (3,736) FUN_ D BAIANC_F.,, beginning of year ~ l__3Ji 7]_!~j_42_6 17 003 ZvN]~ ]~A~_a_NC< end of yea~ '~d2~f,_~A 8~jZi 13 2~>_fi7__ The accompanying notes are an integral part of these statenlents 
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TOWN OF KROTZ SPRINGS LOUISIANA COMBINFD STATEMENT OF REVENUES E X_PEN_SES~ AND CHANGES 

OPERATING REVENUES Charges for services OPERATING EXPENSES 

ALl, PROI'R]ETARY FUND TYPES YEAR 

Personal services Contractual services Supplies Other expellses I)epreeffatiort Total omeratin[ expenses OPERATING (LOSS NONOPERAT] NG REVENUES Interest income Total 7]onol]eratJl]g reve 

1997 AND 1996 

LOSS~ BEFORE OPERATING TRANSFERS OPERATING TRANSFERS IN NET (LOS SJ. 

] 997 ]'OTA L ~MeIL]O r a~tflht] C ,]~') ]99' $2 3 .'~ ~8 4 7 $ 2Z~O, 
9&,269 60,883 13,343 56,857 1]0753 33(;105 (107,258) 
28,572 28,572 (73,686) 987 (72,699) Add depreciation on fixed assets acqu:[red by grants, entitlements, and shared revenues externally restricted for capital acquisitions and construction that reduces contr]buted capital 90,658 INCREASE ]N RETAINED EARNINGS RETAINED EARNINGS RETAINED EARNINGS beginning of year end of year 
17,959 6_7_%~Z 29 644,688 

The aeconlpanying notes are all integral part of these statements 

9], 64, 8, 51, 3]% 

(42, '~s) 
(26, : :~! 

57 , : !' ~ 5_(dl ~ ,, ~ c }2J: ;~: 



TO~ OF KROTZ SPRINGS LOUISIANA COMBINED STATEMENT OF CAS}I FLOWS ALL PROPR FOR THE YEA_R 
CASH Cash Cash Cash 

TARY FUND TYPES NDED JUNE 30, 1997 
OkrS FROM OPERAT/NG ACTIVITIES received from customers payment to suppliers for goods and services pa)-mel]tS to employees for services Net cash provided b~ oD6"rat~tli~ C~SI! FLOWS FROM NONCAPITAL FINANCING _ACTIVITIES Operati~tg transfers-in from other funds (net) N_et c.a~~h provided by noncaDital financina actJvlties CASH FLOWS FROM CAPITAL AND RE Purchase of fJ~ed assets Contribution from customers ANC C ACTIVITIES 
et cash (used) for capital and related 

CASH FLOWS FROM INVESTING ACTIVIT Purchase of investments Interest on investments et cash provided by 5nvestJna activities NET INCREASE IN CARN CASI~, July ] , 1996 _CASH, June 30, ]997 ECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED BY OPERATING ACTIVITIES Operating loss Adjustments to reconcile operating 5ncome to net cash provided by operating activities: Depreciat:[on (Increase) decrease in accounts receivable (Incr~ase) decrease in prepaid insurance Increase (decrease) in accounts payable Increase (decrease) ill accrued compensated absences Increase (decrease) ill customer meter deposits Increase (decrease) in due to customers Tots] adjustments or5 ded ]~, o~eraE(r,g act:ivi ties 
The accompanying notes are an integral part of these statements 

$233,127 (128,732) _.!o~/(m 
LjO~ !_~_] o( 
( l, 550 ) ___L229 
(II,263) . 29,37{, __!8, ]_j 1 
214,003 243,6_o-/ 

]]0,753 (3,34]) ] , 52/, 827 582 2,355 _ 2~_~, ]_]~66 j=0~_!0j! 



TOWN OF KROTZ SPR]NC;S LOUISIANA NOTES TO FINANCIAL STATEMENTS J_U_N]!i. 30~ 19_97 
SLIMMARY OF SIGNIFICANT ACCOUNTING 'OLICIES The accounting and reporting practices of the Town of Krotz Springs ccm~ general]y accept:ed accounting principles as applicab]e to governments. The fol] owing is a summary of certain significant accounting pc)] J c ~ { .nd practices of the Town of Krotz Springs. REPORTING ENTITY Governmental Accounting Standards Board Statement No. 14 established c for determining which component units should be considered part of the Town o Springs for financial report:ing purposes. The basic criterion for inc]u potential component unit within the reporting entity is financial accountabJ] i t GASB has set forth criteria to be considered in determining financial sccountM This criteria ine]udes: ]. Appointing a voting majority of an organization's governing body a a. The ability of tbe Town to impose its will on that organization ;:::l :,~ b. The potential for the organization to provide specific to or impose specific financial burdens on the Town. 2. Organizations for which the To~,n does not appoint a voting majority fiscal]y dependent on the Town. 3. Organizations for which the reporting entity financial statements w misleading if data of the organization is not included because of the or significance of the re]atiol,ship. bc ir( 

The [town of Krotz Springs is a primary government and the accompanying t,' :~c :a]- purpose f:[nancial statements present information only on the funds maintained }:v ~h~ ]'own and do not present information on any other governmental unit. 
The accounts of the Town are organized on the basis of funds and account ~ : ~ :ps, each of which is considered a separate accounting entity. The operations of ca: ! ~'.md are accounted for with a separate set of se]f-balancing accounts that compr[~{ it~ assets, ]iabilJ ties, fund equity, revenues, and expenditures or expen.~ . a! ~ppropriate. Governme~it resources are allocated to and ac.counted for Jn Jnd< .' :!ha] funds based upon the purposes for which they are to be spent and the means 1, ~..ic] spending activities are controlled. The various funds are grouped, ~n th( f~ :~: da] statements Jn this report, into six generic fund types and tbree broad fund ca~< ~ !J < s as follows : Goverl~nent:a] Fund .GE31er_a_l FtjDd. The G~-'nera] Fund is the general operating fund of tl It is used to account for all financial resources except those req< t o 



OTZ SPRINGS LOUJSIANA NOTES TO FiNANCiAL STATEMENTS ~u_8_h: 3o~ 199/7 
SUMMARY OF SIGNIFICANT ACCOUNTIN6 POLICIES - Continued S/)ecial Revenue Funds. Special Revenue Funds are used to account f proceeds of specific revenue sources (other than specie] as.~e~:~ cxpendab]e trusts, or major capital projects) that are ]ega]]y restri< expenditures for speeilied purposes. ebt Service Funds. Debt Service Funds are accumulation of resources for, and the payment principals, interest, and related costs. Capital Proiects Fund 

used to account i o~, general ions-t( 
The Capital Projects Fund is resources for the construction of capita] facilities used to account by the Town. 
Er~terprise Funds are used to account for operatit that are financed and operated in a manner similar to private h~ enterprises where the irltent: of the governing body is that the (expenses, including depreciation) of providing [ioods and services t: genera] public on a continuing basis be financed or recovered prJt, through user charges; or (b) where the governing body has decide, periodic determination of revenues earned, expenses incurred, alld/ incolne is appropriate for capital maintenance, public policy, man,i;, control, accountability, or other purposes. _Fi d uci_ary_]:und .A~gbq!Ic~L_FunL1_s. Agency Funds are used to account for assets held by l} in a trustee capacity or as au agent for individuals, private organiz~ other governments, and/or other funds. Agency Funds are custodial Jn (assets equal liabi]itJes) and do not involve measurement of resu operations. SIS O The account:ins and financial reporting treatment applied to a fund is det{ by its measurement focus. All governmenta] fund types are accounted for current finanei.al resources measurement focus. With this measurement focu~ current assets and current liabilities generally are included on the ba]ance CpeyatiJ~g statements of these funds present increases (i . e . , revelllles o~i(] financing sources) and decreases (i .e., expenditures and other financing uses) current assets. All propri.etary fund types are accounted for on a flow of economic r< ~*easurement focus, gTith this measurement focus, all assets and liabilities ass ~ith the operation of these funds are included on the balance sheet. Fund (i.e., net total assets) is segregated into contributed capital and retained components. Proprietary fund type operating statements present increase~: revenues) and decreases (i.e., expenses) in net total assets. 

WI] 5;, 1"( o J~ 



TOWN OF KROTZ SPRINGS LOUISIANA NOTES TO FINANCIAl. STATEMENTS 
SUMMARY OF SIGNIFICANT 

.]_l.}_N~: 30~ 19_97 
ACCOUNTING POLICIE The modified accrual basis of accounting is used by a]] governulental ful,d and the fiduciary fund. Under the modified accrual basis of 7 accounting, rew.i~t] recognized when susceptible to accrua] (i.e., when they become both measuraL nmai]able). "Measurable" means that the amount of the transsctio11 can be dc~l c ~nd "available" means that the amount of the transaction :is collectible witl~ current period or soon enough thereafter to be used to pay liabi]ities of the c period. A one-year availability period is used for rew~.nue recognit:ion f governmenta] f~]nd type revenues. Taxpayer*assessed income, gross receipts, and sales taxes are con~ J :i{ i {d "measurable" when in the hands of: intermediary collecting governments a~ ,I ;.rc~ recognized as revenue at that time. Anticipated refunds of such taxes are rc :,: dld as liabilities and reductions of revenue when they are measurable and tbeir \'~.] J ::i t v seems certain. Expenditures are generally recognized under the modified accrual ba~ 5 of accounting when t:be related fund liabi]ity is incurred. An exception to this i~ i!, ~a] ru]e is for principal and interest on general long-term debt: which is recogniz{ d v,h<n due. Expenditules for insurance and similar services which extend over more th~ n c)im accounting period are accounted for as expenditures of the period of acquisit i~n The proprietary fund type is accounted for using the accrual basis of accou~ : ins Its revenues are recognized when they are earned, and its expenses are recognize ,] ~,'he they are incurred. CASH AND iNVESTMENTS Louisiana statut:es authorize the Town to invest in United States bonds, t](, notes or certificates, time certificates of deposit in state and national b~ i~ any other federally insured investment. ry or 

At year-end, the carrying amount of the Town' s cash alld investm(ll: ~ <.'as $2,039,287. The bank balance of cash was $884,488 and of investments was $] ,2]:, ,r,9. Investments are stated at cost or amortizc d cost, which approximates ~ !~,.t. Investments consist of time certificates of deposit and direct investment [t~ the Louisiana Asset Management Pool (LAMP). Cash and certificates of deposits at{ ~,i]]>" se_cured through the pledge of bank.-owned securities or federal deposit inst,: ,:~.e. Investments in certificates of deposit at June 30, 1997 was $989,275. The ].o~ : : dw~ Asset Management Pool (LAMP) is a cooperative endeavor designed to create ~ J,:,.a] government investment vehicle. The cooperative endeavor was created at the in~ ~,.~ ire o:- the Louisiana State Treasurer's Office. With investment advice provJdefi ~\ a pYofessiona] investment manager and custody of the assets maintained by ;~ ]~ ~ ]or Louisiana bank, L/J4P has been established to improve administrative effici~l, v d~d increase investment yield for all Depositing Members. Investment in I]%MP at J~ ~:{ {0 1997 was $223,494. 



 

Because of their spending measurement focus, expenditure reeogni t i o governmental fund types is limited to exclude amounts represented by nollc liabilities. Since they do not affect net current assets, such long-term alLloull not recognized as governmental fund type expenditures or fund liabilities. Th instead reported as liabilities in the General Long-term Debt Account Group. Property, p]ant, and equipment: which are recorded at cost and depreciati on i s method of depreciation based on estimated constitute assets of the Enterprise }'.~ds computed thereon under the straigT~t . Jn~ useful lives of the individua] asset! Interest costs during construction, where applicable, are capitalized BAD DEBTS Uncollcetihle amounts due for ad valorem taxes, miscellaneous liens, and claims are recorded as bad debts through the establishment ef an allowance accc the t~me i1~formation availab]e jnSjcat:es the uncollectibility of the parl receivab] e. Uncellectib]e amounts due for customers' utility receivables are recogili had debts through the adjustment of an al]owance account to the balance of Jn<l accounts over 90 days old at the end of each fiscal year. Allowance for uncollectible accounts receivable in thi: Enterprise Funds 30, 1997 is $502. BUDGETS AND BUDGETARY ACCOUNTIN The Town fellows these procedures in establishing the budgetary data l~ in these financial statements: At: least 30 days prior ~o tile beginning of the fiscal year th, i submits to the Toval Counci] an operating and capital budget ; ,! succeeding year. 

at 

('2 hc 



year year rate 

TOWN OF KROTZ LOU I S I AN TATEMERTS SPRINGS NOTES TO FIN/~CIAI~S :J_[JN_E.__~O ~ ] 9 9 7 
SUMMARY OF SIGNIFICANT ACCOUNT INS~_ POLTCIES BUDGETS AND BUDGETARY ACCOUNTIN( 
3. The budget must be fins]ly adopted by the Council no later t last day of the preceding fiscal year. /4. ']'he Mayor and Tovm Council may authorJ ze transfers of budgetary al within departments and revisions requiring alteration of ](x,c expenditures or transfers between departments. or enculll force lint 
6. Formal budgetary integration is employed as a management contro] during the year for the General Fund and Special Revenuc Budgets are adopted on a basis consistent with generally a accounting principles (GAAP). 

ENCUMBRANCES The Town does not employ the encunlbrance system of accounting INVENTORY 

OMPENSATED ABSFN 

SIt AND CASH EQUIVALENTS 

supplies as expend these items as inv 

For purposes of the statement of cash flows, the Town considers all high]> debt instruments purchased with a maturity of three months or less to equivalents. 

c:e :Is. cd 

1-\, 



No'rE (1) TOTAl 

OWN 0 SI OTE ATEMENT 
(]COUNTING pOLICIES SUMIIARY OF S COLUMNS ON COMBINED STATEMENT Total colmrns on the Combined Statements are captioned "Memorandum O~i] " t indicate that they are presented on]y to facilitate financial analysis. Data 5~ ''.,~ :: columns do not present financial poait.ion~ results of operations, or chan[ : J financial position in conformity w:[th generally accepted accounting prJnc[:,], ~; Neither is sucb data comparable to a consolidation. Interfund e] JmJnat ions ha'.. :,:> been made Jn the aggregation of this data. NOTE (2) - NTERFUND RECEIVABLES PAYABLES 

General Fund Special Revenue Funds Sales 'fax Enterprise Funds Agency Fund Payroll Account Capit:al Projects Fund 
NOTE (3) - RETIREMENT 

Interfund Receivables $1,197 38,21.6 3.310 3.554 
46,_2_7=7 

lntcrfund 
32,679 8,8& g ]j92 

General. The Town participates in funding a retirement plan. This plan Js sharing multi-employer statewide funded plan which covers substantially all lu] employees. The payroll covered by the system for the year ended June 30, ]9 comprised of the following: Municipal Employees' Retirement System $123,]57 
The Town's total payroll ~or the year ended June 30, 1997 was $266,992 The contribution requirements fer the year ended June 30, 1997 were as fc] 

Town of Covered pa~'olj Municipal Emp] oyees' Retirement System $20,163 3. 251; $4,003 5% $]/, ,166 



TOWN OF KROTZ SPR]NG$ LOUISIANk NOTES TO FINANCIAL STATEMENTS _JyNE_ > 0_~ ~ 997 
R PT'!.I?'ENE_NT- Continued The "pension benefit obligation" is a stan(b~ dbsc]osure measure of the present value of pension benefits, adjusted for the :.~ of projected sa]ary increases and step-rate benefits, estimated to be payab](~ Jl :I ( future as a result of employee service to date. The measure, which is the actu : i~ ] present value of credited projected benefits, is intended to help users asses! :}< system's funding status on a going-concern basis, assess progress made in acenll]M] ~ :1 !5 suffieienl assets to pay benefits when due, and make comparisons between p :1, i c employee retirement systems and employers. The systems do not make sop ~ : e measurements of assets and pension benefit obligation for individual employers, h(. pension benefi t ob]igation for the systems as a whole, determined through an act<~ ] valuation performed were as follows : 
Retirees and beneficiaries currently receiving benefits and terminated employees not yet receiving benefits Current employees Tots] pension benefit obligati on Net assets available for benefits at fair value Unfunded pension benefit obligation 
Date of last actuarial valuation Actuarial eost method 
Retirement S_2~stL_e_m. The Town provides pension 

Municipa] Ret:]reme Employees t Svstem 
$29,208,541 40 278,90/~ 69.487.445 
66,737.jt~3 
6/30/96 Attained Age Normal 

benefits for substantia]]> i ts lull-time employees except the police department, through the Municipal Emp] Retirement System of Louisiana, Plan B. In addition to employee payro]] deduc ']'own funds are remitted to the retirement system and are recorded as exp(lldi The retirement system is administered and controlled by a separate board of tru Contribulions of participating agencies are pooled within the system to fund ~ benefits, with contribution rates approved by the Louisiana Legislature. 



TOWN OF K RO_'I_'7,_SPRIIqG_Sj LOUISIANA NOTES T O__FI_NA_NC I AL STATEMENT S 
NOTE (3) - R.ET]__~LEMF~NJ7 - Continued 

Age fifty-five (55) with thirty (30) Age sixty (60) with a minimum of ten Under age sixty (60) with ten (i0) 

NOTE (4) - 

years of creditable service. (I0) years of creditab]e servic~ of creditable servi ce e] i gib] benefits. benefits require twenty (20) years creditable service at 

VALOREM TAXES 
] ] is h( 

For the year ended June 30, 1997, the Town of Krotz Springs levied a gener.J] tax of 6.52 mills, the statutory maximum, on property with assessed valuation to~ ,ling $18,106,710. Total tax levied was $118,056. Taxes receivable at June 30, 1997 t, <.,](.d $827, net of allowance of $658. The Town' s ad valorem tax, levi ed for the calendar year, is due on or December 31 and becomes delinquent on January ]. 



TOWN OF _KRO_]'K._$P__RI~NG__S, LouISIAb NOTES T O _!~_I_N _A] ~ C__IJ, L__ S-TATEMENTS JUIq_E _:_30 ~ ]__99__7 
CCOUNTS RECEIVABLE _- The ~1 cgoui]t ~; of June 30, ] 997 . _ ___~k~3m---.. U nb i :I ] e d 0 - :30 3]. - 60 61 - 90 91 and older 

P RI gE_EUNI) S 

Total accounts r e.cei_vable Less : allowance for uncol] ectible accounts et accounts recc]vaDJ e VES O 

$2, 15, 2 

The Town records reserves to indicate that a portion of the fund equity Ks 1~ segregated for a specific future USE. The following details the descript:Jon and of all reserves of the Town. 

Debt Service Fund Reserved for debt retirement: Enterpri se Funds Reserved for customers' d{posits NOTE (7) - _D_Bj~'I:_SERVICE Pub ] i c the street a ssessments 

$10 1 8 
$=8o, .:: 
$2: 

1988, issued for the purpose of 11:: <,: ii<1 as to payment by eol]ections of ~:;{ ::ia] 
The amount of delinquent assessments at June 30, 1997 tota]ed $1,658 



T O~q~] OF JOUTSIANA TEMENTS 31!~._.~9~__1997 
ROPRIETARY FUNDS - RESTRICTED A Certain assets of the Enterprise Funds have been restricted for cub;t( deposits. These assets consist of cash add short-term investments totaling $2c. CONTRIBUTED CAPITAl Contributed capital on June 30, 1997 consists of 
Contributions from federal GontributJ'ons from Town of Special Revenue Funds agenei es $566,500 Krotz Springs 

Wa t_e_fK F u!~_d Contributions from federal agencies Accumulated depreeiat~ on ol property, p].ant, and equipment acquJ red with contributed capita] from federal and state grants 
Sewer Fund Contributions from federal and state agencies Contributions from customers Contributions from Town of Krotz Springs Special Revenue Funds 

__.2 307 568.807 
~252,498) $3]6,3 
1.100.354 
_(J74,139) 926,2 
1,480,488 26.366 662985 2.169.839 Accumulated depreciation of property, plant, m~d equipment acquired w~th contributed capital from federal and state agencies _ ~L,05) ]~78] ~ 



TOhrN OF K_R_O_TZ SPRINGS~ L__OU]SIA! NOTES TO FINSJqC_I__AL SJ'ATEMENTS JkJN~L 3__0 ~!9_9_1 
PROPER 

)escri~tJ 9n Waterworl<s and ~as system Sewer plant and equipment Construction in progress Total 

_E~lJ21'_M 
Life in Years Cp:%t~ 
15-20 $1,279,618 40 2,192,023 _ 5 7__3 _,>!~X 4. o~&S=oA 

PRJSE FUNDS 
Accumu] ated D g/~r e c J ation _Net 
$595,884 573.477 $683,734 1,618,546 573.562 ]~] 69,36_ . 1 2,~ 842 

BALANCE, beginning of year $3,525,452 $i,058,608 
Waterwork equipment Construction in progress Depreciation BALANCE, end of year 

] 518 550 201 ]i0 753 4~~0__4~: 2=0!, !N,,~26 9,3 6_2 
* All assets depreciated under the st:raight-line method XED ASSETS 

Deprecial _T]!iA_Y e a I 
$55,8 54.9 

]The Town of Krotz Springs did not have an adequate property control systel t:o July I, ] 982 for the General Fixed Assets Account Group. For the fisca] year June 30, 1983, the Town began maintaining proper records to account for fixed owned and instit:uted proper procedures to account for fixed assets ' addi t i c retJ rements. 
o r hi, t s nd 



NOTE (]2) - 
TOWN OF KROTZ SPRING.q, LOUISIANA NOTES TO F] NANC] AL gTATEMENTS ~LU_NJ~ 3 0~_%_9_9 _7 

FUNDS 3'O BE PROVIDED FOR INTERFST ACCRUING IN FUTURE PERIODS ON LOI I2~:J}'1_: Under l]orma] conditions, various bond issues are not retJ red prJ or t o maturJ ty. Although, for accounting purposes, i~terest coupons Jn eonnectio~l v:i sa] e oi varJ oils bond J ssues become ohli gations/expenditures of the muni c J pal J I wJ th the passage of time, for all practical purposes they constJ tut o ~ ix deternlinable obligations which must be retired from dedicated revenues. ']'he fo] table indJ eates unmatured interest coupons outstanding at: June 30, 1997 , a amounts which can be presumed to be required il~ future years for retirement ( outstanding bonds ~nd interest coupons which will become due and payable ov remaining life of the bond issue: 

NOTE (13) 
Pub]ie lraprovement Bonds dated 5/]/88 -. to be retired from collections of special ~ssessme~}~s levied 
CHANGES IN LONG-TERM DEBT 

~nount To Be Provided, Per Financial Statements 

]'he genera] long-term debt as of June 30, 1997 follows; 
l)escriDtion of Debt Germra] Obligation Bond - 1988 Series 

Unmatured Interest Coupons 

Balance 6 Z=3_0 Z=9_6 I s s ue d r~ e t i r e d 
$]1C98_2 !-J~ S81 - o.~ $ _B_~9_9! 

$7s7 

Ba] all< { 6_L30p ; 
$8,9~' I 

2 (! 

31 ]:c ]\. nd h(' tL he 



TOgrN OF KROTZ SPRINGS, LOUISIAN NOTES TO FJNANC]AL STATEMENTS J_IJ_N ~[ 30~_1997 
BT The annual requirements to retire ~, ~neral long-term debt as of Jm~e 30, ]9 .r as fo] ] ows : Yc~ar E11ding June 30 ]998 

ANGES IN GENERAL FIXED ASSETS 
_PrJncipa] Interest $8G_9 9] $~ 

A summary of changes in genera] fixed assets is as follows 

NOTE (15) - 

Land Buildings Improvements other tban buildings Equipment Eurnit:ure and fixtures Other structures and improvements 

Tclt 

Balance Ba] an, 6~30~96 Additions Retirenlents 6/_30/! $294,898 234.745 131 205 6 690 025 725 __sA 3~4_47 
COMMUN]TY DEVELOPMENT B WATER TOWER PROJECT 

Engineering Contractor Administrative Testing and inspection Pe rmi ts Total ex_p~!Ld~! 

CK GRANT 

$6,739 2,700 ]8,373 $],506 620 24,525 52,9~7 

$294 241 134, i! 4 221 , ~ :'7 7.2.! ___867~I i i' 1,506 1,767~2!,~ 

$30 482 6 ] 
102 126 000 170 000 ~19,398 $575,956 57ZL~759 Remaining grant amount receivable as of June 30, 1997 ,=~__1=,197 

hc 



F]NANCIt STATE~IENTS OF ]NDIVJDUAL FUNDS 



G ENtj_RAI~FUI']I) 
The Genera] Fund is used to account for resources traditionally associate< governments whJe]l art; not required to be accounted for Jn a11otber fund. ]'h(, C Fulld has a greater number and variety of revenue sources than any otber fund, a resources normally f~nance a wider range of activities. The resources of tb( (~ Fund are ordinarily ] argely expended and replenished on an annual basis. 



_ASSETS 

oF K~o]'z SpRI~C%~].OUlSl 
JUNE 30 ]997 AND 1996 

Cash If]vestments Receivab].es, net of allowance for uneollectibles Froper ty taxes From other governments Franchise taxes Interest receivable From other fullds Restricted assets Cash Investments Interest reee~vah]e Due from operating account 
.]ABILITIES AND }lIND BALANC 7~] ABILITIF, S Accounts payable Retirement payable Accrued compensated absences Due to restricted assets Due to other funds Street assessment payable Total liabilitJ es FUND BALANCE Reserved Unreserved, undesignated Tota] lund ba] anee Total ] iabi] ities and fund ba] ance 

] 997 ] 9 
$166,943 242.450 
827 1,500 18,644 888 1.]97 19.310 
.. 1. 544 

$24,125 1,001 3,438 1,544 3,553 _ 2 216 _~77 
20,854 

$149 242 
2, ]8,1 
?2 85 

$8 , ]] ]II ],:~I 
5,h!' _'/]=: ] 
] 08 , ' I 29J, ! >o], ~: 



REVENUES Taxes 

TOWN OF KROTZ SPR]NGS LOUISI Gj~_Nj!:j{A ]~ FUN_D TF, MENT OF REVENUES EXP D]TURES AND CHANGES ]N FUND BADiNCE A AND ] 996 

Licenses and permits ]ntergover~nent:a] Chsrges for services Fines and forfeits ] nvestment income M1 scel] aneous Tot:al revenues 

THE YF, ARS ENI)H) J 

EXPENDITURES Current operating General and administrative Street depar tlnent Police department Recreation department Tot:a1 expenditures EXCESS OF REVENUES OVER (UNDER 
Operating transfers in Cain on sake of fixed assets Operating transfers out Total other flnancin 
EXCESS OF REVENUES AND OTHER OURCES OVER (UNDER :XPENDITURES AND OTHER USES FUND BAIANGE, beginning of year Prior period adjust:ment - E]eetric franchise revenue restated FUND BALANCE, end of year 

JUNE 30. i 
B!!I) Q]![[' ACTUAL 
$253,032 16,603 17,784 10,514 68,147 31,552 _Zo~_?_-.~ 4!.L_919 
241,072 64,884 198,346 

$255,307 15,688 19,893 10,715 65,676 31,826 _20,834 419,939 
249,659 66,765 203,267 _27,162 )46,853 

VARIANCE JUNE 3 FAVORABLE _ ]~ 96 JUNFAVORABLE)_ ACTUA 
$2,275 (915) 2,109 201 (2,471) 274 547 2,020 
(8,587) (1,S81) (4,921) (6,988) (22,377) 

$257,8 I 22,3' 27,3 i ]] ,3 :~ 70,4 ):~ 32,](,; ___]S!~(! ~1 44(h % :, } 
152,7 42,] 229,3 23,fi ~L& 8 

(_10.6 ~5F7) (!~914) (20%_357) _(/~3 
20,424 50 44,143 50 _ (988) 23.719 ~988) 49,7, __18~ 8 ' 2.0 ti74 _ 43,205 22,731 /!.] ( 
586__~=(283) (83,709) 2,374 501. ] 35 

33,/ 454.5 

s(.l}L!_ 



OTZ S PR] N~{S LOUISIANA _({pNP!%AL Ft]_N_D TOWN O AILED SCIIEDULE DF REVENIJES ET AND ACTUA FOR THE YEARS END 

);AXES Property taxes Franchise. - Electric FranchJ se - !re] ephone Franchise - Cable television T_o t__a--Lt; a x e ]CENSES AND PERMITS Liquor ] icenses Insurance ] icenses Occupational licenses Building and moving permits Video poker licenses Total licenses and 2ermij=s_ NTERGOVERNMENTAL State beer tax State tobacco tax ]lousing Authority Federal grant State grants [r e t~l ] rite r Eoverl]lllent al CHARGES FOR SERVICES Medical building rental Recreat ion income ]7o t a ]=_gharf, e s fo spry) ees F]NES AND FORFEITS 

JUNE 30, 1997 AND 1996 
J U_NE 30, ]997 

_BU_D G t']]Z ACTUAL 
$117,405 131,267 750 ___3~_%1o 
$117,885 132,882 750 3,790 255,3o7 
3,250 10,833 86O 45 700 _ ].6_~60_3_ _ 15,6_8--8 

748 343 /421 272 
_!7_U8z, 
3,918 __ 6 ~596 __I_o ~ 51_9a 

2,243 6,685 1,921 8,272 772 19.893 
3,265 7,450 

VARIANCE JUNE B FAVORABLE ] c)j~6 IUNPAVORABLE) AC'I'UA 
$480 1.615 ]80 2,275 
50 (900) 35 (lOO) _i~]5) 
(5o5) 342 1.500 772 2~__] o9 
(653) 854 

$I]6,8 136,6 6 __L2 
21,] 
__L1 

2Z_, ?-.'~ 
a,,> 7 ~(: 

_ 10,71~ 201 ~]!.i 
___68 ~!_47 _65,676 (2,47]) 70~ 

Interest income . 3.!~.552 . 31,82_6 274 ~2 / 
] 1,801 6,919 _ 20,834 

2,034 (200) (1,287) 547 dd!~2j__9 {, 19,9 39 2~ 0 2o 9 t. (2~:. ?: 



O OTZ SPRINGS LOUI SI DETA]LED SCIIEDULE OF EXPENDITURES ACTUAL BUDC FOR THE YEARS ENI El) JUNE 30, 1997 AND 199 

GENERAL AND ADMINJSTRATIVE PaT sonal s eYvice,~ Sa] aries Mayor and counci] Payro]i taxes Compensated absences Re t i r ement 

Telephone Legal and professional Repairs and maJntertance Miscel] aneous Pub] ications and notices Dues and subscrJpti ons Pest control E] eetJ on expense Bayou Latanier expenditures Street assessments 

L~I__JA)GJ:',~[ ACTUAL 
$36 ii 3 4 
408 550 174 80 961 
13,164 1.318 
28,150 12,293 774 5,696 2,368 7,163 1,795 4,861 310 ] ,496 389 639 99.163 

$38 II 3 4 
648 825 000 744 004 
13,362 1.098 
27,541 13,995 773 5,708 2,682 7,702 6,307 6,030 483 i, 480 432 639 90,287 7.599 

__.5= 3_20 __ 5,320 

VARIANCE JUNE 3 FAVORABLE ]996 IUN FAVORABLE) A Cj'j]~ 

(198) 220 
609 (1,702) ] (12) (31h) (539) (4,512) (1,169) (173) 16 (43) 8,876 (7,599) 

$3] 12 2 A 
12,3~] 5,,: 
24,0;,: 4,11':' 6 ; $; 4,7 :,', 2,9,( ]3,(',' 5,2 6,%;,~ 4]c ],4;~ 

Total___general and fLdm!nist rative 24!~._072. 249,659 (8~587) 152,. 
This schedu] e continued on next page 



STREET DEPARTMEN Personal services 

TOWN OF KROTZ SPRINGS~ LOUISIAN g~LN E P, Aj~ FUND DETAILED SCHEDULE OF BUDGET AND ACTUAL FOR ]'HE YEARS ENI)ED JUNE 3_0, 1997 AND ]996 

Salaries and wages Payroll taxes Compensated absences 

Shells, gravel, culverts, etc Insurance Gasoline Drug testing 

POLICE DEPARTMENT Personal services Salaries Payroll taxes Compensated ahs~ l]c(~s 

Other Insurance Telephone Repairs - radio and radar 

I8~lj ) g.!ilE ACTUAL 
$]8 1 583 514 480 
4,662 737 
$18,008 1,41.4 (207) 
5,999 614 

2.056 4,236 259 2,363 3,014 9O 
_3.1&L6 _6G884 
11.3 9 

This schedule continued on next page 

234 229 100 
3,512 84 7. 844 
40,338 3,120 1.960 

276 1,969 3,240 90 

9 VARIANCE JUNE 3 FAVORABLE __j.j !, ~UNI;AVORABLE) ACT1. t~ 
$575 i00 687 
(1,337) 123 
(2,180) (17) 3% (226) 

31,126 66,765 (~81) 
]15,053 9,032 (63) 
3,943 795 8.638 
34,745 4,088 1.894 

(1,819) 197 163 
(431) (711) (794) 
5,593 (968) 66 

$19,7 ] , 5 1: (8* i 
5,4 : ], ] 
4,4 9 9 4,8 4.2 
___ f 42~ 1 
121 , ] !,, 9.(~ 
5 ] 8 
41 2 2 



 
,9 

TnLT~] N],~ ~,'RNTZ RPRINGS. ],OUIS]ANA _C_EN ERAL_ FUND T~TaT~n ~n~<I'~UI.E OF EXPENDITURES ~I~nC~T AWl% AC',TIIA], (CONTINUED] ~nm mum v~'~Pq ~Nn~:'TI JUNE 30. 1997 AND 1996 

EC Continued Ca2ita] ou t ] ~~_ Park structure Total recreat] o d e_p_a ~ t m e _n_t Total exmendJ tures 

UNE 30. 199 
BUDGET ACTUAL 
__$ 8 ,__8.53 20,_174 $8,853 _27,162 

VARIANCE JUNE 3 FAVORABLE ___ ]q 9 6 ]UNFAVORABLE) ACTy[~ 

(6,988) (22,377) 



SPECIAl, REVENUE FUND 
The Special Revenue Fund is used to account for resource-s legally restrJ ~' expenditures for specifJ ed current operating purposes or the acquisitiolt of fu~ fixtures, machinery, equipment, or other relatively minor or comparatively shorl assets. The Sales Tax Fund is used to account for the collection and expenditure of th ] ~ sa]es tax. 

3(I 



Cash ] rive s tlnent s Receivab] es Interest reee J vab] e From other funds T ota]~_a s s ej:.~ 

TOWN OF KROTZ SPRINGS. LOUISIAN PEC ~AL~._NCE_SlIF,_EZ :HINE 30~.. ]99_7 AND ]996 

I ],:[ABILITIES Refunds payab].e Total lJ abilit~ e F~JND BALANCE Unreserved, undesi gnated Total fund balance 

C 

abilities and fund ba]ance 

1997 
$382,179 401.467 1,326 .38,216 823,188 

-0 
$823,188 823,188 823,] 8_~ 

$27] 40] 

7_] ] , !1 ] ~ ',:'. 



]'OWN OF KROTZ SPRINGS LOUISIAN SPECIAl. REVENUE FUND S A_LES TA_X~'_UND STATEMENT OF REVENUES EXPENDITUR AND CHANGES IN FUNI) FOR TIIE YEARS ENF. - BIIDGET AND ACTUA ED JUNE 30, ]997 AND ]996 

REVENUES Taxes Sa] es tax collections ] nterest: income Tot a ]__y_e_v(~!m e s EXPENDITURES Current operating General and administrative Collection fees Total expenditures EXCESS OF REVENUES OVER (UNDER] EXPEND~ TURES OTHER FINANCING SOURCES (USES 

JUNE 30, ] 
IR]D_(~ET 6CTUAL 
$]43,537 

._!., l: 29 l ~ {,29. 

$142,253 _ 15,071 157,324 
1,419 ].419 

VARIANCE JUNE 3 FAVORABLE ]996 ]UNFAVORABLE) " AC']f[?A 
$(1,284) 658 (626) 
i0 I0 

$]25,7 1 ] 38~ ] ] !~ 
__1~ 2, ~ __t, ? < 

Operating transfers out .(_5_3.] 03) ]44,143) Total. other financin~i B ource~_(uses) _(_5_3, J__0_3 ) .(44,143) CESS OF REVENUES AND OTHER 
FUND BALANCE, beginning of year _~JND BALANCE, end of year 

8,960 8j_960 
~)~ ~:~ 18__ iii, 762 8_~, 34/~ 7]],426 ~23,188 

~5~ 5 
79,[~ 
L=A!LL, 



Th c the 
DEBT SFRVICE FUND 

Debt Service Funds are used to accouut for the accumulation of resources ] 



_To ta] ~a_sseKs 
ES AND ~IJND BA 

a})ilities and fund balance 
$8,991 4,276 13~267 13,267 

]7,1::: 
)7 j:: : 



TOWN OF KROTZ >PRINGS~ LC D ElkT S~IRyj E~ mJND STATEMENT OF REVENU_.E~ EXPENDITURES. AN C IIA_Nf'j~S_!I%_ FUN D BALAN C E B__U])~ E T 'OR THE YEARS ENDEI 

EX PENDI TURES Debt service Bond principal paid Interest expense Legal and paying agent fees Total exDenditures CESS OF REVENUES DV UNDER] EXPENDITURES FUND BALANCE beginning of year ]~UND BALANCE end of year 

ANI~ACTUAL ) JUNjL~9, 1997 AND 1996 
JUNE 30 19 

_B_U I)G_~jT ACTUAL 
}_2=~ 0o_ 
8,991 ],573 !!~ !%~.7A 

.$7,558_ _ 7,558 
8,991 1,574 729 I~94 

VARIANCE JUNE 3( FAVORABLE 1996 (UNFAVORABLE~ ACTUAl 
58 
(1) (619) (~2o) 

(3,736) (562) 17,003 

7~3 
8,9! 2,3( __ I{ I] =<! 
(h , O~ 2]~0' 



acquisition and construe proprietary funds. The Town's CapJtsl Projects Fund accounts for a Louisiana Community Dcvelopm(qll (;rant received for water system improvements. The grant was received ~or a tower proj ect. 



Receivab] e from other governments - CommunJ ty Development Block Grant 
LIABILITIES AND FUND BALANCE 
funds li abilities ]~UND BALANCE ab]lities and fund balance 

$L197 

$1,197 1,197 -0- 



TOWN OF KROTZ SPRINGS LOUISIANA CAI'ITAL PROJECTS FUND STATEMENT OF REVENUES EXPENDITURES, ~~ND CHANGES IN EUND BALANCE YEARS ENDED ,JUNE 30 1997 AND 1996 

REVENUES Inter governmental Conm~unity Development B]oeh Grant [fota] revenues E~ PEND] TURES Capital proj ects Contract or fees Engineering fees Land purchase Attorney fees Testing and inspection Appraisal costs Administrative lees Shells Salaries Audit Workshops, pub] ications Travel expense Payroll taxes Permi ts Total expenditures CESS OF REVENUES OVER (UNDER EXPENDITURES 
_]q]ND BA]]~NCE, begimling of year ]CUND BALANCE, end of year 

]997 
$5]9 398 519,398 
482 30 126 ]02 
].70 1,074 4.266 312 23 325 1,000 519.398 
-0- 

]32 
64 . ~ % 5] 3 3 ~ d! 2 b, 2 ( ] ~i ] .. < i .:,7 



 

TOVN OF KROTZ SPRINGS~_ LOUISIANA CAPITAL PROJECTS FUND STATEMENT OF REVEN[ ES L E--Xj~ENDITURES, AND CIIANGES IN FUND BALA BUDGET AN]) ACTUAL FOR THE YEARS ENDED JUNE 30, 1997 AND 1996 

RE\IENUES Intergoverl~nent al Community Development Block Grant Total revenues EXPENDITURES Capital projects Water well eonst:ruetion Water tower construction Total exDenditures XCESS OF REVENUES _EXPENDITURES FUND BALANCE beginning of year FUND BALANCE end of year 

~,!JI) G E~I'" ACTUAL 

;~!]_=>b_3 
$.$19,39_S 519.398 
519,398 519,398 

VARIANCE JUNE 3( FAVORABLE _ ]99.Q IUNFAVORABLE) ACTUA] 
$7,855 7,855 
(7 855) (7,855) 

o- -o- -o 
o- 

$]3%], ]3_% ], 
76,7~' 55~3~i 



h_~_T_EjK~gl sK FUNDS 
T~IL~ El~t~rprise F~inds are ~ised to acco<~nt for opeYatiolls th&t ;~re financed and opl in a manner whece the intent of the governing body is that the costs (exp< including depreciation) of providing goods or services to the genera] public co:ntJnuing basis be financed or recovered primarily through user charges. 









ASlt FLOWS FROM OPERATING ACTIVITIES 

.TOWN OF F, ROTZ $.PRI~qGS. LOUISI E_R_T~]R_PR I S E_. FUNDS COMBINING STA7 SH FLOWS ED JUNE 30, 1997 FOR TIlE YEAR EN 

Cash received from customers Cash payments to suppliers for goods and services ,Sash payments to employees for services t cash provided (used oDerat:inK aetiviti es 
GING ACTIVIT Operating transfers from other funds i n vided by financin nonc ap] Ea] activities CAS ITAL AND RELAT ES INANCING ACT]V]TI Purchase of fixed Contribution from Net (:ash assets customers used) bv ca late viti 

Cfj~.t,'UNI_) WATER FUND SEWER FUND TOTAl.5 
$139,683 (79,011) dA~ _,4_7!) 

CASH FI~WS FROM INVESTING ACTIVITIES Purchase of investments Interest on investments Net cash provided by w~.s tin~ activJ ties E'r INCREASE (DECREASE) IN CASH CASt t, July i, 1996 CASH, June 3(1, 1997 

$42 6( 0 (21,879) (21,85!) _!7~ 2o! d_l, 13o) 
$50,844 $233,]~ (27,842) (128,77 (28,365) 193~ 6} (5,363) _]O~7{ 

271 625 1=] 21o 
21_0. 271 

(1] ,263) .3.!A_19_~. ._ %,_93-! 27,344 

This statem6nt continued o]1 next page 

7,901 7,901 7,042 ~7,664 /44,70=~6 

625 
(1,550) (],5 1,229 _]~2 
(321) __~ 
(i],~ 277 _2D~3 277 18,]:1 (4,782) 29,6 34,702 21ZL0 



TION OF OPERATING INC SIi PROVIDED (USED) BY 
_G&S_JrUND_ WATER FUND SEWER FUND TOTAL5 

PERATING ACTIVITIES Opcrating (loss;) $ (]_0 ,.8__5 ~ Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation 27,494 (Increase) decrease in accounts receivable (2,355) (Increase) decrease in prepaid insur anee Increase (decrease) in accounts payable Increase (decrease) in accrued compensated absences Increase (decrease) in customers meter deposits Increase (decrease) in due to cus tomers Tota] adiustments ash i)rovided (used eratin~ activiti 

479 (317) 130 2,355 2~6i Z8.~o5~ 

$(30,721) $(60,686) $(102~.2~P 
28,309 (289) 522 883 166 

54,950 (697) 523 261 286 
29,59! 55,323 

110,75 ( 3,34 ] , 5? 82 5}. 2,3! 2 f _] 12~9.! 
17,~ 20=1 l!, 130) (:5,363) ] 0~<, li! 



GAS FUND EXPENSE Persona] s Salar~ es 

TOhTN OF K]i0_TZ_.$_PR__I_NG__S~LOU]SIAN NiTj~R~q~I S E__FUND S CttEDULE OF OPERA_T]NG EXPENSES FOR TIIE YEARS ENDED ~]UN_F 30, 1997 AND 1996 

Payro] 1 taxes Compensated absences Col]traetua ] serv] ces Gas purchases Survey expense Sui,~j J e s Material s and supplies Office supplies and postage Meters and regulators Uniforms Other Repairs and maintermnce Insurance Hiscellaneous Legal and professional Bad debt expense Workshops Drug testing ~recJation 
WA rsona] service Salaries Payroll taxes Compensated absences 

d exDel~s 

Sup_plies Materials and supplies Other Dues and subscriptions This schedule continued on next page 

]997 
$40 3 306 164 131 
58.903 
076 458 312 651 
550 5,044 282 4,469 406 5O 972 _27,494 

$20 ] 261 590 ]66 
3.222 
190 

60,8 ~ ] .4~ 

4,2 1 3.J 
1 , (1~ ,) 2ZJq,} 149 ~t.~::~ 
$19 ] 



~N S 

TORN OF KRO]IZ._SPR]_NG8~_ LOU EN_ T S Rj!R I S E _FUN D S OPERAT] NG EXPENSE S (GON 

- Continued kepairs and maJlltenanee ]insurance Legal and professional UtJ lities Bad debt expense [7elephone Workshops Miscellaneous ~)reciat~ on tal water fund ex 
S PENSES ersonal service Salaries Payroll t:axes Compensated absences Contractual servlc Survey expense Sup_plies Office supplies and postage Other Repairs and maJnt:enance Insurance Legal and professional UtJ li ties Misce] laneous Dues and subscrJptions Bad debt expense Depreciation Total sewer fund expe_nse~[ 

AND 1996 
]997 
$],336 5,085 3,269 9,409 703 7O 28,309 73,610 
$26 2 300 065 286 
].980 
1.624 
4,588 5,085 3,669 ]1,600 80 
54,950 ]]2~227 

$], [ ~{ 4,9 ~? 2,9 ~ 8,5 t q ':i .. .,'4 _]9.J~ 6Z, L~i 
$24, ], ( 

54 ~ }i~ 



Fiduciary Ftnld Types include assets he]d by a government private organizations, other 
EI DtZ(:I_A~)I FU_NI) TYPES 
Trust and Agency funds ill a trustee capacity or governmellts, and/or other as art agent for funds. accotl ~nd~v~ 

Payroll account is used to account for the Town's payroll and re]ated expens~s 



ASSETS Cash Due from other funds ]jo_t a 1 __C{>_s_e t sL 
LIABII,ITIES Payroll taxes payab]e Retirement payab]e Due to other funds 

TOWN OF KROTZ SPR]NG$~ LOUISIANA 

Total 1 i ahJ lities 

AGENCY FUND - PA%~ROLL ACCO _.B_AJ_~ N C F, ~ H E ET JUNE 3Q~j997 AND 1996 
]997 
$8,255 3,55A ii,8o9 
$1,421 1,540 8,848 iI!809 

$6,: 

$1,,.i; ],~,} 



ASSETS Cash Due from other funds 

BALANCE 3UNF 30 _3 9_9__6_ 
$6,249 '_L~63. 5 

NET ADDITIONS 
$305,759 Z! 26_~=~2 

NET _DEDUCTIONS 
$303,753 6,323 :Lot a~L__~s~t_~ ~I=~;64 319,021 :}i o~ 07--6 

LIABILITIES Psyroll taxes payable Re tirement payable Due to other funds $1,417 i, 508 _8A_~3 $68,090 6,158 284 $68,086 6,326 375 Z4 ~ ~ 587 

BAI,AN( ,JUNE " 199. 
$8, 

1, ,( _8~ :,~ 



C]A]. ST TS OF ACCOUNT GRO 



GENERAL F]XE_D_A~SE_TS ACCOUNT GROUP 
The Genera] Fixed Assets proprJ etsry fund operations Account Group accounts for fixed assets not u~: or accounted for in trust funds 



TOWN OF KROTZ._.SPRTNGS, LOUISIANA S TAT EMENT__QF__f!I~N E~_~I~_FIXED ASSETS JUNE ~i0~._.] 99_7_AND 1996 

GENERAL FJXED ASSETS AT CO Land BuildJ ng Improvements other than bui] ding Equ~ pment Furniture and f~xtures Other structures and improvements fixed assets INVESTMENT IN GENEraL FIXED ASSETS General fund Specia] assea:snlents Federa] revenue sharing fund Sales tax furld Federal grants State grants a] investments in ~eneral fixed assets 

] 997 __]99 
$294,898 241,484 134,390 221,892 7,345 867972 

$294, ~- 234, , ]3] ,,' 205, 6,, 843 ,' 1.767,9Sl Z, 7j 6~. ~,~, 
$746,766 ].98,349 207,871 325,373 ]84,281 105 341 

$7]5, ]98, : 207, 304 , ' ] 8&, : ]0.5~ 1,767 9sl 1, Jlf~.. :::i! 



GENERAL LONG-TERM DEBT 7~CC 
])he Genera] Long-terla Debt Account Group accounts for long-term debt intended financed from governmental funds. 



T_OWN OF KR__O_TZ S_PRI__NG__S TATEMENT OF CENERAL LI UI NG- TER~I DEBT 997 AND 1996 

UNT AVAILABL R THE PAYMEN ND TO BE PROVIDED OF -TERM Db~BT Amount available Jn Debt Service Fund for debt retirement %mount to be provided for retirement of general long-term obligations Total available and to be 11rov~de NERAL Bonds Due Due 
G- payable. within one year after one year ot:al Eenera bt: 

1997 

$8,991 
8 991 
$8,991 

9 ? ~'.;~7 
$8,!' ~1 _.8~,, !! 



 



John Newton Sloul, CPA Joel Lanclos, Jr, CPA Russell J Slelly, CPA Dwight Ledoux, CPA Ctliza/ S FonlenoL CPA Jarnes L. Nichol~on, Jr., CPA G. Kennelh Pavy, II, CPA Durren 5 Cart, CPA 
JOHN S. DOWLING & COMPANY A CORPORATION OF CERTIFIED PUBLIC ACCOUN]ANTS 

John S Dowlin~j i:~ (1904 1984) Harold Dupre ( ~:~ Retired 
EPORT ON COMPLIANCE AND ON ]NTERNAI, CONTROL OVER FINANC]AL G BASED ON ACCORDANC OF FINANCIAL STATEMENTS PERFORMED ]N OVERNMENT AUDITING STANDARDS 

The Honorable Gary Soileau, Mayor and Members of the Board of Aldermen Town of Krotz SprJ ngs, Louisiana We have audited t:he financial statements of the Town of Krotz Springs, Louisiat:; of and for the year ended June 30, 1997, and have issued our report t|lereon d August 13, 1997. In our report, our opinion on the financial statements was qua]Jii because of the inadequacy of accounting records on general fixed assets and we vc unable to satisfy ourselves by means of other audit procedures. We conducted our : ]n accordance with generally accepted auditing standards and the standards app]i( to financial audits contained in Government Auditin~ Standards, issued by Comptroller General of the United States. Compl i ance As part of o])taJning reasoTtable assurance about ~ehether the Town of Krotz Sp~ J l financial statements are free of material misstatement, we performed tests ol it compliance with certain provisions of laws, regulations, contracts and gr~" , ~ : noncompliance with which could have a direct and material effect on the det:ermin~I '< of financial statement amounts. However, providing an opinion on compliance with t},>, provisions was not an objective of our audit and, accordingly, we do not express an opinion. The results of our tests disclosed an instance of noncompliance the" required to be reported under Government Auditing, Standards which is described it accompanying scheduIe of findings and questioned costs as finding nttmber one. Internal Control Over Financial ReDorti In planning and performing our audit, we considered the Town of Krotz Springs' Jnt( control over financial reporting in order to determine our auditing procedures fo~ purpose of expressing our opinion on the financial statements and not to pro assurance on the J[lterna] control over financial reporting. Dur consideration oi internal control over financial r~port:in~, would not necessarily disclose all mat in the internal control over financial reporting that might be material weakne~ A material weakness is a condition in which the design or operation of one or too] the internal control components does not reduce to a relatively low level th(. that misstatements in amounts that would be material in relation to the final statements being audited may occur and not be detected within a timely perio employees in the normal course of performing their assigned functions. We not{ matters involving the internal control ow~r financial reporting and its operation we consider to be material weaknesses. 
P O. Box 433 4766 1-49 Norlh Service Road Opelousas, Louisiana 70571-0433 Telephone 318-948-4848 Telefax 318 946 t ,(,: 



August 13, 1997 

houi: i~:,a , sl](] f~ I( :a] 



John Newton Stout, CPA Joel Lanclos, Jr, CPA Russell J Slelly, CPA Dwight Ledoux, CPA Chizal S. F0nterot, CPA Jarne$ L. Nicholson, Jr., CPA G. Kennolh Paw, II, CPA Darren J Cart, CPA REPORT PROC 
JOHN S. DOWLING & COMPANY A CORPORA] ION OF CER]II:IE[) PUBLIC ACCOUNTANTS 

John S. Dowlmq :~'a (1904 1984, Harold Dupm, i ~f, Retired 
ON COMPLJANCE kJ/TH REOUIREMENTS APPLICABLE TO EACH MAJOR :LCM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WI']'I] OMB CIRCULAR A-133 

The Honorable Gary So~ leau, Mayor and Members of the Board of Aldermen Town of Krotz Springs , Louisiana Compl iance We have audited the comp] iance of the Town of of compliance requirements described in the U CJ rcu] ar A- 133 Compliance Supplement t:hat are Krotz Springs, Louisiana with the S. OffJce of Ma.~n!ent and Bud~~t applicable to each of its major i ~p,: s i ? a] programs for the year ended June 30, 1997. The Town of Krotz Springs, /,oulsi. h~'s major federal programs are identified in the summary of auditor results sect:(,:: of the accompanying schedule of findings and questioned costs. Compliance wJti the requirements of ] aws, regulations, contracts and grants applicable to each of its T1,~,io~ federal programs is the responsibi] it:y of the Town's management. Our responsJ~,i ] i ty is to express an opinion on the Town of Krotz Springs' compliance based on our ,,~d~t. We conducted our audit of standards ; the standards Audit inR Standards issued compliance in accordarme with generally accepted au:li I in~ applicable to financial audits contained in Cc~fq:Tn!! !~!~t by the Comptroller General of the United States; a:~l .'ME Circular A-133, Audits of States Local Goverrm~ents and Non-Profit O~cza Those standards and OMB Circular A-133 require that we plan and perform the au obtain reasonable assurance about whether noncompliance with the types of comp requirements referred to above that could have a direct and material effect on a federal program occurred. An audit includes examining, on a test basis, evidence the To~n of Krotz Springs , Louisiana ' s compliance with those requirement performing such other procedures as we censidered neeessary in the circunlstanc~ believe that our audit provides a reasollable basis for our opinion. Our audJ not provide a legal determination on the Town of Krotz Springs, Louisiana's conl[ wi th those requ~ rements. 

? .c: ! .~. it to ;1, :j ol ;},( \ll ; 71d does J ;i~LCe 
In our opinion, the Town of Krotz Springs, Louisiana complied, in all n~s.l u~ j al respects, with the requirements referred to above that are applicable to its i ,or federal program for the year ended June 30, 1997. 
The management of the Town of Krotz Springs, Louisiana is responsible for estab] i~.!~i1,g and maintaining effective internal control over compliance with requirements oJ ].,-,:s, regulations, cont:racts and grants applicable to federal programs. In plam~Jld" ,rod performing our audit, we considered the Town of Krotz Spring's internal co~tr~ i ~,-,-E.~ complJance with requirements that could have a direct and material effect on ; n~jor federal program in order to determine our auditing procedures for the puri : :;~ of expressing our opinion on compliance and to test and report on internal contr, L !,vet compliance in accordance with OM5 Circular A-133. P. 0 Box 433 4766 1-49 Nodh t#ervice Road Opelousas, Louisiana 70571-0433 Telephone 318-948-4848 



The llonorable Ga~:y So/]eau, Mayor a1~(l Members of the Board of A]dermen Page 2 
Our consideration of tile internal control over compliance would not nece~ di~;c]ose all matters in the interna] contro], that might I)e material w~aknesse material weakness is a condition ir~ w}~c]~ t~e design or operation of oz~e o~- ll~ the internal contro] components does not reduce to a relatively low level the i is~ l~c)~compliance ~itJ] applicable rc~quirements of la~s, regulations, contrac:ts a1~d l that would be material in relation to a major federa] program being audited ll.ay and not he detected within a timely period by employees in the normal coul performing their assigned functions. We noted no matters involving the J~J~ control over compliai~ce and its operation that we consider to he materia] weakm This report is intended for the informat:]on of the Town of Krotz Springs its Board of Alderraen, the appropriate regulatory or Legislative Body awarding agencies and pass-through entities. However, this report is 
~/ Opelousas, Louisiana August 13, 1997 
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OF KROTZ 8PR]NG~, LOUI TS SC 
SUMMARY OF AU 
2 

OF F I_ _N _D_ I_N @q_ _AND~ OUE S T I O~ y_E~E_NDE!) J U_NE 30~ ] 997 
The auditor's report expresses a qualified opinion on the genera]-] financial statements of the Town of Krotz Springs, Louisiana. 
3. One instance of noncompliance material to of Krotz Springs, Louisiana was dise]osed 

J a] 
the financial statements of th, Jowl during the audit. 4. No reportabIe conditions relating to the audit of the major federal programs are reported in the Report on Compliance with Requirements App] to Each Major Program and Internal Control Over Compliance in Accordane{ OMB Circular A-133. 5. The auditor's report on compliance ior the major federal award program f Town of Krotz Springs, Louisiana expresses an unqualified opinion. 6. There were no audit findings relative to the major federal award progr the Town of Krotz Springs, Louisiana. 7. The program tested as a major program was the Conununity Development Bloel - CFI)A #14.219. 8. The threshold for distinguishing Types A and B programs was $308,554 9. The Town of Krotz Springs, Louisiana was determined to be a low-r~sk ~ 

1997 FINDINGS - FINANCIAL STATEMEN~[._.6UDI ~li a!!ce 1 ]nadeauate Records for Fixed Assets 
The Town of Krotz Springs, Louisiana did genera] fixed assets prior to Ju]y ], 1982 not conducted. Criteria 

not maintain adequate reco~ Annual physical Jnvento~ 

r d ] e th 
tie 

f O 1 ~.rc 
Adequate records for genera] fixed assets are essential to prepare r~ .~b]{ financial statements. Annus] physical inventories of property are r{qu: { :1 I,> LSA-RS 39:24. ]his schedule eont inued on next page 



C 

OF KROTZ SPR~NGS~ ~DINGS AND QUESTIO| YEAR ENDED JUNE 30 U SC}IEDULE OF CO: 997 
R_ec_ord_s for Fixed Assets 

The amounts reported as genera] fixed assets may not be accurate for ffJn statement purposes. 
A physical inventory should be taken annually for all movable prope1Iy .~:ked by the Town. We recommend that the Town place a value on all of the , ~::I s inventoried in order to obtain reasonable assurance that the amounts l-ep~~ t ~d as genera] fixed assets are accurate for financial statement purpose~ To further ensure that accurate records are maintained, we also recommend lh,,[ ;,]] of the fixed assets records be reconstructed from July i, 1982 and all ,~:~cts prior to this date be given an estimated value. Management response The Town is in the process of completing a list of all assets owned. A ph,~ i<a] inventory will be taken as of June 30. ]998. IND]NCS S - OGRAMS 



TOWN OF K}[Q~IZ .~ IH,E OF EXPEND]T INGS. LOUIS CHE S OF FEDERAL AW, FOR THE_Y_E_A!~_J$_NDE--D-- J U_NE 30, 1997 
SOURCE OF FEDEP~XI, ASSISTANCE/ AGENCY N~F,(S) ___ INDIRECT ASSISTANCE United States Department of }lousing, and Urban Development - State of Louisiana OffJ ce of Community Dew~lopment 
National |Hghway Traffic Safety Administration - Louisiana Highway Safety Commission 

_}~RO G _RAM NAME CFDA NUMBER DISBURSEF 
14.219 $519,39~ ~ 

Safe and Sober 20.600 1,4~ Program 
United States Department of Justice Cops Fast Program 16.710 6,~ 
DIRECT ASSISTANCE United States Department of the Navy 

* Denotes a major program 

Restoration and N/A Improvements of Bayou Latanier 617~J9~2. 



NO]E ] - GENERA 
KROTZ SPRINGS LOUISIANA UI,E OF EXPENDITURES OF FEDERAL AWARDS Zu_~_.7+o ~_ 199_7. 

The accompanying schedule of expenditures of federal awards presents the act i of all federal f~nancial assistance programs of the Town of Rrotz Springs, Louis! The Town's report:ing entity is defined in Note 1 to the general-purpose fina~ statements. All[ federal financial assistance received directly Item federal ag(l as well as federal ~inancial assistance passed through other' government agenc~ included on the Schedule. NOTE 2 - BASIS OF ACCOUNTING The accompanying schedule the modified accrual basis of accounting is described in Not OTE 3 - RELATI 
of expenditures of federal awards is presented accounting for the federal assistance. The ha e I to t:he general-purpose financial statements. E FINANCIAL STATEMENTS 

of 
Of the total amount of the federal financial assistance revenue, on] , :he reimbursement sli~oklnt is recorded in the general-purpose financial st ateln('1~'~ ', as re~zenues. A]so, only the expenditures which were later reimbursed are recorded 5~, the general-purpose financial statements as expenses. Federal financial assistance r( ".'~':,ue is reported in the Town of Krotz Spring's general-purpose financial ststemeI:s; as follows : 
Genera i Fund Capital Projects Fund 

Inter governmental ~evenues $8,272 519 398 



OTHER SUPPLEMENTARY DATA 





GENERAL FUND 
Certificate of American Bank Certificate of American Bank Certificate of American Bank Certificate of American Bank Certificate of American Bank 

RINGS. LOUIS SCtIEDULE OF INVES 

Deposit and Trust Go Deposit and Trust Co Deposit and Trust Co Deposit and Trust Co Deposit and Trust Co 
SALES TAX FUND Certificate of American Bank Certificate of American Bank CertifJ cate of American Bank Certif] cate of American Bank 

I)eposit and Trust Co Deposit and Trust Co Deposit and Trust Co Deposit and Trust Co 
ENTERPRISE FUNDS Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust 0o. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit Amerieal] Bank and Trust Go. Certificate oI Deposit American Bank and Trust Co. Investment in Louisiana Asset Management Pool 
'7_o t_a1_ 

DS d~NdC300~J 992 
INTEREST RATES 
5.25% 5.25% 5.25% 5.50% 5.25% 
5.50% 5.25% 5.50% 5.50% 
5.25% 5.25% 5.25% 5.25% 5.50% 5.25% N/A 

NATUR]TY DATES 
1/3/98 1/3/98 lo/4/97 12/8/97 lO/4/97 
12/8/97 lo/4/97 12/8/97 

TOTAl, BC VALUt 
$100,0CI 50,0(' 13,72 ", 75.0f ; _ 3~dj 242~4j 
]00,0{ ] ,4~ ] 50.0c 12/8/97 150 0c,) -_ 40]~{,(. i' 

9/30/97 9/30/97 lO/~/97 10/1/97 11/28/97 10/4/97 N/A 

59,4 83,1 57,8 15, ] 96,0 33.7 
568 8 :' !2~_1G,2-1,'i: 
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