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INDEPENDENT AUDITOR'S REPORT 

The llonorable John L. Olivier mqd Members of the Board of Aldermen To~n of Sunset. Louisiana 

John S DowliH9 ( (1904-1984 Harold Dupr*~ :f l Retired 

We have audited the accompanying general-purpose financial statements of the 3'o~:i~ :,~ Sunset:, Louisiana, as of and for the yea1: ended June 30, 1997, as listed in tbe ta~ ]e of contents. These general-purpose iJnancial statements are the responsibility of : he Town's management. Our responsibility is to express an opinion on these ge1,~,]- purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing st:anda~ds: ,nd the standards applicable to financial audits contained in government Auc]J ~ :i~~ Standards issued by the Compt:roller General of the United States. Those st~mdat d~ require that we pla11 and perform the audit to obtain reasonable assurance about wb(t~iir the: financial statements are free of mat:erial misstatement. An audit inc]ul(s examining, on a test basis, evidence supporting the amounts and disclosures ~n :he financial statements. An audit: also includes assessing the accounting princip](~- u~.ed and significant estimates made by management, as well as evaluating the ov(r~,]] financial statement presentation. We believe that our audit provides a rea~oha!,]e basis for our opinion. Because of the ~]]adequacy of accounting records on general fixed assets, we were uT~)~]~ to form an opinion regarding the amounts at which the General Fixed Assets A((o,mt Group are rec..orded in the accompanying balance sheet at June 30, 1997 (stated at $1,209,214). The general fixed assets records are not: complete as to the ('o~:I or estimated cost for individual fixed assets, and this precluded the application of sufficient audit tests necessary for us to satisfy ourselves as to the valuation (,I general fixed assets. In our opinion, except for the effects oI such adjustments, if any, as might l,av( b{ (i~ determined to be necessary had the accounting records of the General Fixed f.~;.~{ t s Account Group be~,n adequate, tile general-purpose financial statements referred to f1~ the first paragraph present fairly, in all material respects, the financial po~ J t i{,~ of the Town of Sunset, Louisiana, as of June 30, 1997 , and the resu] ts o I i 1 s: operations and tbe cash f]ews of its proprietary fund type for the year tben e~ded J~ conformity wJ tb generally accepted accounting principles. In accordance wlk:h Government Aud~t=iD4~ Standards we have also issued a report September 19, 1997, on our consideration of the Town of Sunset's internal contr( financial repo[ting and our tests of its compliance with certain provisions o1 re~lations , contracts and grants, 
4766 1-49 Nort,b Service Road Opelousas, Louisi~na 70571-0433 Telephone 318 948.4848 



 



 



 

r~ 
~pQ 



 





 



 



TOWN OF SUNSET~J.OUISIANA STATEMENT OF 

OPEI<AT]NG REVENUES 

d.L PROPR] ETAR THE YEA]~ ENDE 

Charges for service.s Gas sales Water Sewer sales sales 

CHANCES ]N I FUND TYPES JUNE 30, 199! 

MJ scellaneous income Total oDeratinz revenues 

OPERATING INCOME (LOSS 

OPERATIN NET INCOME (LOSS IN beginning of year 

1997 
$217,685 96,092 110,147 63,/!9_30 430 2~254_54 
73,975 99,940 16,232 112,178 235,828 538,153 

]996 
$250,905 97,956 113,625 776 
8] ,]83 97,408 ]7,995 80,764 !~] /406~'23] (107,899) 56~:%3] 

13,293 (17,836) __(567) _L~,110) (113,009) (249,020) 

16,002 (]5,44? (563 
56,328 (203~]82 (362,029) (146,854 (354,223) (207~3[ 9 

The accompanying notes are an integral part of these statements 



TOWN OF SUNSET LOUIS]ANA STATEMENT OF GASH FLOWS ALL PROPRIETARY FUND TYPES - ENTERPRISE FUND FOR THE YEAR ENDED JUNE 30, ]997 1997 CASH FLOWS FROM OPERATING ACTIVITIES s a~d services ices -[n~, activJ ties 

CASII FLOWS FROM CAPITAL AND REIATED FINANCING ACTIVITIES Acquisition and construction of capital assets Principal paid on revenue bonds Interest paid on revenue bonds Customers' deposi ts, net Contributed capital Paying agent fees Utility bond proce.eds et: c fina ed for camital and relate in~ activities CASH FLOWS FROM ]INVESTING ACTIVITIES Redemption of investments ]interest earned on investments Reinvestment of interest earned Net cash provided by ~nvesj:_i~. activities NET INCREASE (DECREASE] IN CAS CASH AND CASH EOUIVAI.ENTS CAStt AND CASH EOUIVALENTS. June 30 RECONCILIATION OF OPF, RATING INGOME TO NET CASH OVIDED BY OPERATING ACTIVITIES Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciati on (Increase) decrease in receivables (Increase) decrease in prepaid insurance (Increase) decrease in due from other funds (Increase) decrease in due from other governments Increase (decrease) in accounts payable Increase (decrease) in sales tax payable Increase (decrease) in due to other Junds Total adjustments o~_a_t_j_ng activJ ties integral part of these The accompanying notes are an 

(MEMORANDUM (IN 5 1996 $428,738 (239,331) (68,!~56) 120,951 
$463,468 (?01,506 ~75~]84 

(255,019) (Z03~1~!3) (255,019) (203,!83 
(25,797) (39,133) (20,580) 541 (567) 20,836 

(851,043) ( 24,875 ) (14,249) 1,5(}/, 539,4(}0 (563) 
(64,700) .(2~6~}9) 

(43,830) 171.791 127,961 

60,246 15.831 
- 76 ~0/7 3,273 168~2] {! 

$(107,899) ~6~331 
235,828 (611) (987) 377 (461) (5,583) (444) 731 228,850 s2o,9=g!51 statements 

528 
1,33; 4!J 13~35; 



(]) 
TOWN OF SUNSET LOUISIANA OTES TO FINANCIAL STATEMENTS d_u~iK_[_~j 997 

SUMMARY OF SIGNIFICANT ACCOUNTING OLIC] ES The accountirlg policies and reporting practices of the Town of Sunset generally accepted accounting principles as applicable to governments. The fol]owlng is a summary of certain significant accounting po]iciCs practices of the ']'o~I of Sunset. REPORT]NG ENTITY Governmental Accounting Standards Board Statement No established criteria for determining which component units should be considel (d p~ of the To~m of Sunset for financial reporting purposes. The basic criterion f including a pot:entia] component unit within the reporting entity is lJnailcJ accountability. The GASB has set forth criteria to be considered irl determJ1~i financial accountability. This criteria includes: I. Appointing a voting majority o~ an organization's goverrling body, anti a. The ability of the To~n~ to impose its w~l] on that organization and,& b. The potential for the organization to provide specific financial he:lefj:~; to or impose specific financ::[al burdens on the Town. 2. Organizations for which the Town does not appoint a voting majority bu: ~,~ fi.';ca].ly dependent on the Town. 3. Organizations for which the reporting misleading if data of the organization or significance of the relationship. ent~ ty financial statements wou] d is not included because of the n;c,~ 
; l!d 

FUND A CC_OUN_TING. The accounts of the Town are organized on the basis of ft~ :b~ and account groups, each of which is considered a separate accounting entity. "li~f~ operations of each fund are accounted for with a separate set of self-ba]anci1~g accounts that comprise its assets, ] labilities, fund equity, revenues, ,~ :,el expenditures, or expenses, as appropriate. Government resources are allocated to ~:,d accounted for in individual funds based upon the purposes for which they are I~, I,~, spent and the means by which spending activities are controlled. The various [~,: d~; are grouped, in the financial statements in this report, into six generic fund zyi~ s and three broad fund categories as follows: 
Genera] Funq!. The General Fund is the general operating fund of the Tow/ is used to account for all flnanc:J a]. resources except those required aecoul~ted for in another fund, 



TOWN OF SUNSET LOUISIANA 0TES TO FINANCIAL STATEMENTS ~U_NE3~__I99i/ 
(I) SUMMARY OF SIGNIFICANT ACCOUN3 NG POLICIES Snccia] Revenue Fund The Specfa] Revenue Fund is used to account f proceeds of specific revenue sources (other than special assessments, (xpe~ trusts, or major capital projects) that are legal]y restricted to expend~ for specifJ ed purposes. ebt Service Funds of resources for, and and related costs. Debt Service Funds are used to account for the aecumu],'.tS< the payment of, general long-term debt principal, int<~ {.}:: 
CapiI a] l~rojects Funds YeSOllrc, e~9 to h~ used faci]ities (other than Pr oprietary__]~und_ 

Capital Projects Funds are used to account for ~ J llf~ncJ for the ocquisitJon or construction of major c~,l,i those financed by Proprietary Funds and Trust Funds] . 
Enterprise Fund. The Enterprise Fund is used to account for operations (a) th!,I are financed and operated in a manner similar to private business ent.erpri~!; where, the. intent of the governing body is that the costs (expenses, iltC]u<]J~l depreciation) of providing goods and services to the general public on a continuing basis be financed or recovered primarily through user charges; or (~) where the governing body has decided that periodic determination of rev(~m){ ~ earned, expenses incurred, and/or net income is appropriate for capi~ !,] maintenance, pub].ic poli cy, management control, accountability, or other purpos{ !~. FiducJ aKy >;_u_D d Agencff_ F_und_s.. Agency Funds are used to account for assets held by the Towl, a trustee capacity or as an agent ~or individuals, priw~te organizations, o~1 goverranents, and/or other funds. Agency Funds are custodial in nature (~;s{ equal liab:[]ities) and do not involve measurement of results of operatimls ASIS OF ACCOUNTING The accounting and financial reporting treatment app]i{d to a fund is determined by its measurement focus. All gow~rnmental fund type:; i! <~ accounted for using a current financ.ia] resources measurement focus. With t] 7[~: measurement focus, only current assets and current liabilities generally are Jnc]t~(, d on the balance sheet. Operating statemerlts of these funds present increases ([.c revenues and other financing sources) and decreases (i .e. , expenditures and o~1 firancing uses) ill net current assets. All proprietary fund types are accounted for on a flow of economic r(:.~:o'~l ( , measurement focus. WJ th this measurement focus, all assets and liabi] ities asset i g l, with the operation of these funds are included on the balance sheet. Fund (.]t~it\, (J .e. , net total assets) is segregated int:o contributed capital and retained (ar:d>,.~ components. Proprietary fund type operating statements present increase~ ( i . ( . revenues) and decreases (i.e., expenses) in net total assets. 



TOhrN OF SUNSET LOUISIANA NOTES TO FINANCIAl, STATEMENTS JtLNF_~p~19~/ SUMMARY OF STGNJFICANT ACCOUNTING POLICIES (Continued) Tbe modified accrual basis of accounting is used by all governmental ftmd tvl,:~ and fiduciary fmlds. Under the modified accrual basis of accounting, revellue! ~,:( recognized when susceptible to aecrua] (i.e., when they become both measurab1{ a~,," ava~lab]e). "Measurable" means that tbe amount of the transaction can be (letclJ~Li1~.< and "available" means that the amount of the transaction is co]].ectib]e wJlhil t},, current period or soon enough thereafter I o be used to pay liabilities of the cur: (~,~ period. Taxpayer- assessed income, gross receipts, and sales taxes are COll.~;J d(.l < ( "measurable" when in the hands of intermediary collecting governments m~d ~,:~ recognized as revenue at that time. Anticipated refunds of such taxes are record < as liabilities and reductions of revenue when they are measurable and their \,~] JdJ ~[i seems certain. Expenditures are general]y recognized under the modified accrual ba~;iq ::l accounting when the related fund lJabi]ity is incurred. An exception to this gcne~ ,1 rule is for principal and interest on general long-term debt which is recognized wh.:i due. Expenditures for insurance and similar services which extend over more than c:~ accounting period are accounted for as; expenditures of the period of acquisition. The proprietary fund type is accounted for using the accrual basis of acceuu:i~ ]its revenues are recognized when they are earned, and its expenses are recognized w}:.:n they are incurred. Revenues earned and expenses incurred are recognized i~ .'~ go~ernment' s proprietary funds in essentially the same manner as ill eomlitercJ !i] accounting. However, where the GASB has i ssued pronouncements applicable to enl : ~ i ~; and activities recognized in a govelnlment's proprietary funds, those entitie~ ~ cl activities should be guided by the GASB pronouncements. On]y minor adaptatJo~1~; ~,i~. involved Jn applying the revenue realization and expense recognition principles ill i'~< go~ errunent al e~wi ronment. CASH AND INVESTMENTS. Louisiana statutes authorize the Town to invest in d: r( :t United States Treasury obligations; bonds, debentures, notes, or other evide~<e :f indebtedness issued or guaranteed by federal agencies and backed by the United Stat~ !;: bonds debentures, notes, or other ev] denee of indebtedness issued or guarm~te~ d "v United States goverrnnent instrumentalities, which are federally sponsored; ~,<I certificates of deposits. Bank deposits must be secured by federal depository insurance or the p]ed securities owned by the bank. The market value of the pledged securities must ~ times equal or exceed 100% of the uninsured amount on deposit with the bank. At June 30, ]997, the carrying ar0ount of the Town's deposits was $451,]5P. bank balance of cash was $195,360 and of investments was $258,5]7. Investnle~t~ stated at cost, which approximates market. These investments consist of certJ~Jl of deposit. Of the bank balance, approximately $171,863 is covered by federal d~.I insurance, and approximately $282,014 is covered by securities held by tbe bank i: To~,n' s name. 



(1) 
TOhrN Of' SUNSET LO_I!ISIANA NOTES TO ];]NANCIAL STATEMENTS _J3J~E _Ao~_I 9 %7 

SUMMARY OF SIGNIFICANT ACCOUNTIN 'OLIC] ES (Continued) FIXED ASSETS AND LONG-TERM LIAB]H.] TIES A] 1 items of property, p] ~i equipment (including infrastructure geneeal fixed assets) which do not eonsi assets of the Enterprise Fund a~"e recorded in th(~ General Fixed Assets Accouni C Such assets are maintained on the basis of original cost (cash paid plus lla allowance, if app].ieable) and no depreciation is computed or recorded thereon. Long-term liabilities expected to be financed from governmental fund type}: el< accounted for in the General Long-term Debt Account Group, not in the gevern, int,] fun d s. not "fullds. " They are concerned only w~ They are not involved with measurement of ~ < 
Because of their spending measurement focus, expenditure recognition f:,l governmental fund types is ] imited to exclude amounts represented by noncul ] { i~t liabilities. Since they do l~ot affect net current assets, such long-term amount,~ ~I~ not recognized as govenm, ental fund type expenditures or fund liabilities. Thor ~i( instead reported as liabilities in the General Long-term Debt Account Group. Property, plant, and equipment which constitute assets of the Enterprise }tiid are recorded at. cost and depreciation is computed thereon under the straight ]i~{ method of depreciation based on estim~ited useful lives of the individual asset ,~: ]nterest costs during construction, where applicable, are capitalized BAD I)EBTS. Uncollectible amounts due for ad valorem taxes, miscellaneous 1[~ and sundry claims are recorded as bad debts through the establishment of an a] ]<n~a account at the time information available indicates the uncol]ectibi]ity of pal ticular receivable. Uncollectible amounts due from customers' utility receivables are recognJz{,c] ~,s bad debts tbrougb the adjustment of an allowance account to the balance ol indJ\.[ch:~,] accounts deemed uncollectible at tbe end of each fiscal year. Allowance for uncollectible accounts receivable in the Enterprise ~klnd ~i hl,~ 30, 1997, is $2,168. BUDGETS AND BUDGETARY ACCOUNTING establishing the budgetary data reflected 

3 

The Town follows these proceckn c, ill these financial statements: At least 30 days prior to the beginning of the fiscal year the Mayor submits to the Town Council an operating and capJ tel budget for the succeeding year. A public meeting is scheduled by the Town Council after allowing for at ]east ]0 days notice to the public at the time the budget is initially submitted to the Town Council. The b~idget must be finally adopted by the Council no later than the last day of the preceding fiscal year. 



(]) 
TOWN OF SUNSET LOUISIANA OTES TO FINANCIAL STATEMENTS 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) UDGETARY ACCOUNTING - Continued The Mayor and Town Counci] may authorize transfers of budgetary amounts within departments and revisions requiring a]teration of ]evels of expenditures or transfers between departments. Operating appropriations, to the extent not expended or enc.umbered, lapse at: year-end. Capital appropriations continue in force until the project is completed or deemed abandoned. Forma]. budgetary integration Js employed as a management contro] deviee during the year for the Genera] Fund and Special Revenue Funds. Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP). ENCUMBRANCES. The Town does not emF, loy the encmnbrance system of account in[] INVENTORY. The Town practices the expenditures or expenses when acquired as inventory because the amount of the The leave during the fiscal year absences. CASH AND CASII EOUIVALENTS considers all highly ] iquid debt or less to be cash equivalents. 

policy of recording materials and supp] i The Town does not record any of the.~;e items in stock Js insignificant. Town's employees earn and use their vacation alkd S~: t~ Therefore, there ~ s no provision for comp~.n~;<%*, { d 
For purposes of the statement of cash flows, the ]~,~:: instrlnnents purchased with a maturity of three n,cmth! 

COMPARATIVE DATA. Comparative total data for the prior year have been pres in the aecempanying financial statements in order to provide an understandil changes in the goverlm~ent's financial po.~;ition and operations. However, compnr data have not been presented in al] statements because their inclusion wou]d certain statements unduly complex and difficult to understand. TOTAL COLUMNS. Total columns on the general-purpose financial statem(mts captioned "Memorandum Only" to indicate that; they are presented only to facJ] [t~ financial ana]ysis. Data in these columns do net present financial position, rc:;u] of operations, or cash flows in conformity with generally accepted ac(ouuti principles. Neither is such data comparable to a consolidation. ]nl(Yf~ eliminations have not been made in the aggregation of this data. CASH AND CASH EOUIVALENTS Cash and cash equivalents for the purposes of the statement of cash flows co:~ of the following as oi June 30, 1997: Unrestricted assets Cash Restricted assets Cash Total cash and ca 
$35,8]4 92.147 ~qui valents ] 27_,96] 



To~rN Of' SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS _J!;NK_.~P~J 99_7 
(3) ACCO~UNTS RECEIVABLE - ENTERPRISE }~ND The accounts receivable consist of gas, water and sewer billings unco]]cc of June 30, 1997. An accounts receivab]( aging schedu]e is as follows: 
Unhil] ed receivable Uncollected billed receivable Tota] accounts receivab Less: al]owance for uncollectib]e accounts t accounts receivab]e (4) ]NTERFUND RECEIVABLES PAYABLES 
General Fund Debt Service Funds Public Improvement Bonds 2/1/73 General Obligation Bonds 4/1/88 Enterprise hind Agency Fund Payroll Account 
(5] DEFICITS - IN INDIVIDUAL FUNDS 

:Tune 30, ] 997 $1o,777 32,084 42.861 2.168 40,693 
lmter fund Intel i Receivables PaBf~bi $10,131 7,000 Ii,031 1.1.55 

$9,527 10,4 ";] 10,]3] 73] ],503 -- . 30,82.~0 30,.8~! 
The following fund reflected a deficit fund balance or retained earnings st ,l~n( 30. 1997. Enterpri se f'und (6] RETIREMENT PI~AN S $(716,252) 
General. The Town participates in funding two retirement plans whi( described as follows: Municioal Emo]ovees' Retirement Plan D eser.~j~on: Substantially all fu]l-time emp]oyees of the Town are m('m1,( :~; of the Municipal Employees' Retirement System of Louisiana, Plan A. The retir, iEc:t system is a cost-sharing, multiple-employer, statewide retirement system which is adrcdnistered and controlled by a separate board of t:rustees. It provides reti~n.~,: . disability, and survivor benefits to participating, eligible employees. (]entYJbutJ(,:[ of participating agencies are pooled within the system to fund accrued benefils:, 



RETIREMENT PLANS 
TOWN OF SUNSET. _I,OUISIANA NOTES TO FINANCIAL S] 

(Continued) 
TS 

wi Ib contribution rates approved by state statute. The Municipal Elltp] o Retirement System issues a publicly available financial report that includes fJ~1~~ statements and required supplementary information. The report may be obtaii1~ writing to Municipal Employees' Retirement System, 7937 Office Park Boulevard, Route, Louisiana 70809, or by calling (504) 925-4810. Fundinf~_PoQjliiB/~: Plan A members ol the Municipal Employees' Retirement System] ~:i~ required by state statute to contribute 9.25% of their annual covered salary and ~h< Town (as the employer) is required to contribute at an actuaria]ly determined ra', The current emp] oyer rate is 6.25% of annual covered payroll. The cont ribut J :;~ requirements of plan members and the employer are established by, and may be am~,i~d~ d by, state law. As required by state law, the employer contributions are deteri!il d by actuarial valuation and are subject to change each year based on the results of :!x~ valuation for the prior fiscal year. The employer contribution is additionally ~ul,d d by the State of Louisiana through the annual legislative appropriation. ]'fle To-~1~ :f Sunset's employer contributions to Municipal Employees Retirement System lot thc ~'~ I ! ended June 30, ]997, 7996, 1.995, were $8,395, $9,497, $6,959 respectively, and v;cl~ equal to the required contribution for each year, Municip~l Po_~ice. Employees' Retirement Sffstem Plan Description: Two full-time employees are currently members of the Mm~ci~ ~,] Po] ice Employees' Retirement System of Louisiana. The retirement system is a co~l- sharing mu] tip]e-employer plan which was created for full-time municipal pc,] J : officers in Louisiana. The system is administered by a Board of Trustees and Jnc~Lici! s a zepresentative from the Retirement Committee of the House of Representat ires ~Jll,l ("~< Chairman of the Senate Finance Commi tree or their designees to serve as rot i ~*[. ~ >:- officio members of the Board. Membership Js mandatory for any full-t~me police officer employed by ~ municipality of the State of Louisiana and engaged in law enforcement, empower(d to make arrest, providing he does not have to pay social security and providing ]w uec I s; the statutory criteria. Any member is eligible for norma) retirement after he has been a menlber system for one year, if he has 25 years of creditable service at any age or years of ereditable service and is age 50 or has ]2 years creditable service age 55. Benefit rates are three and one-third percent of average final comp~l~s;at ~ : ~ (average monthly earnings during the highest 36 consecutive months or joined ,tc,nl!;s if service was interrupted) per number of years of creditable service not ~o ~>:ct ~d 100% of linal salary. The Municipal Police Employees' Retirement System is:s~:cs a publicly available financial report that includes financial statements and r~qui~d supplementary information. The report may be obtained by writing to Mm~i ui! ~l Employees' Retirement System, P. O. Box 6614, Baton Rouge, Louisiana, 70896~66~i :: by calling (504) 925-4878. Fund i ng_ P o ]_l!'.~f : Contributions for at 7.50% of earnable compensation. The salary and remitted by the participating all members are established by state I;t~ contributions are deducted from the l;iCn] muni cipa] i ty. Contributions for a] 1 ~I~!p] 



(6) 
TOWN OF SUNSET LOUISIANA NOTES TO F]NANGIAL STATEMENTS ZU_NE .~ 0~_ 199Z 

RETIREMENT PLANS (Continued) are established by state statute at: 9% of the employee's earnahle compensa~ excluding ow~rtime but including state supplemental pay. In addition, accordi[,~ state statute, the system receives the difference in the actuaria]ly required el~:p]c contribution and the estimated actual employer contributions in insurance premiui~ t This tax is appropriated by the legislature each year based on an actuarial st~ The Town of Sunset' s employer contributions to the Municipal Police Emp] oy( Retirement System for the years ended 1997, 1996 and 1995 were $ 1,214, $-0-, $~ respectively, and were equal to the required contribution for each year. (7) AD VALOREM TAXES For the year' ended June 30, 1997, the Town of Sunset levied a general tax o~ mills, and a special tax of 1.88 m~lls on property with assessed valuation total $6,].59,260. Total tax levied was $56,85]. Net taxes receivable at June 30, ] totaled $883. The Town's ad valorem tax, lev~ed for the calendar year, is due on or b(fc,~e December 31, and becomes delinquent on January ]. (8) RESERVES OF FUND EOUITY The Town records reserves to indicate ]egally segregated ior a specific future use and amount of all reserves used by the Town. that a portion of the fund equity ~s The following details the descripl i(m Balance at June .30, 199Z Debt Service Funds Reserved for debt retirement Enterprise Reserved Reserved Reserved 
Fund for customers' deposits for bond retirement for purchase of equipment 
Total reserves of fund_equity 

~AQ,953 
31,143 134,671 778 166 592 



(9) 
TO~rN OF SUNSET LOUIS]ANA NOTES TO FINANCIAL STATEMENTS _-B_]J~E _5_0~_ ] 99 7 

ED]CATION OF SALES TAX PROCEEDS Proceeds of the ]% sales and use tax are dedicated to the following purpes;.::: Constructing and purchasing fire dept~rtment stations and equipment; constru.'t J-:[, and purchasing po].ice department stations and equipment; opening, construct[I! , paving, resurfacing and improving streets, sidewalks, and bridges; constructing a~d improving drains, drainage canals and subsurface drainage ; constructing, acquJ ]J ii[- q improving any work of public permanent improvement; and purchasing and acquiYitq; a ] equipment and furnishings for the public works, buildings, improvements and faci]:tJ{~ of the Town of Sunset, title to which shall be in the public. (]C) PROPRIETAR~ }4JNDS - RESTRICTED ASSETS Certain assets of the Enterprise Fund have been restricted service and customers' deposits. These assets consist of cash and. interest receiwlb]es restricted for the fo]]owing: 

(11) 

(12) 

Equipment Debt: service Customers' deposits 
CONTRIBUTED CAPITAl. Contributed capital on June 30, 1997 consists of Contributions from federal agencies Contributions from state grants Contributions from Town of Sunset: Special Revenue Funds Capital Projects Funds 
ROPRIETARY ~N[) - CHANGES IN DEBT 

$778 174,042 _~7,o5Q 

$1,424,584 265.857 496,079 I07,65! 

for construction, d( short-term invest i~](ii 

The following is a summary of changes in Proprietary Fund debt for the yea~ ,'I,~( dune 30. 1997: 
escriDtion of Debt $150,000 of Utilities Revenue Bonds dated October i. 1967 

Balance at Balance at J_ul$l_.!~ 199_6- Issued Retired June 30~]] 9.9j/ 
$9,000 

$200,000 of Utilities Revenue Bonds dated February i, 1973 28,000 14,000 ]4,000 $4[0,000 of 1]ti]ities Revenue Bonds dated February ]7, 1996 3_8_~2.8 9 $20,836 ~ _'~1~28~ 20,836 ~.] 32 39.332 389.993 412,99~ 
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TOWN OF SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS ~_!!q_K_:~ o~ 1999_Z 
ROPR:IETARY FUND - CHANGES IN DEBT (Continued) The annual requirements to retire debt as of June 30, 1997, are as follow Years Ended June 30 ]998 1999 2000 2001 2002 2003-2007 2008-20:12 2013-20L5 

P_T._J n~. $39,132 ]5,088 15,78] 76,506 ]7,264 98,97] ]23,891 ._~6_,~6o 517.~9 93 

Interest $15,602 16,039 15,346 14,621 13,863 56,661 31,741 __4,631 
ROPERTY~ P]d~NT, AND EQUIPMENT - ENTERPRISE FUND 

Totals $54 31 31 3] 3] 155 155 90 

7:34 ]27 127 127 127 632 632 991 581,497 
A summary of property, plant, and equipment of the Enterprise Fund at Ju ]997 is as follows: 
DescrJ~t~gn Land Waterworks and gas systems Se~er plant and line ex tens ions Equipment 
Chan~es Durin~ the Year 

Life in Years 
i0 lO 5 

Accumulated ~o~~t~ Depreciation Net $50,208 $50,208 1,849,845 $7,184,885 664,960 2,244,259 ],229,093 8 958 1,015,166 25.450 
BALANCE, beginn:[ng of year $4,]52,923 $2,187,108 Additions : Equipment Waterworks and gas system Sewer plant and line ext ens i oils Depreciat:[on BALANCE end of year 

20,058 2. 048 3.691 235 828 
~: All assets are depreciated under the straight-line method 

l)epl:e e i E* ~ J c: 
$52,2](I 181,05,q 2 56z~ 235,82=~! 



(14) 
TOWN OF SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS J I!NE 30 ~ ] 9_92 

PROPRIETARY FUND TYPE - FLOW OF FUNDS - RESTRICTION ON USE Under the terms of the bond indentures on outstanding Utilities Revenu(. ]'.( da~_ed October 1, 1967 and February ], 1973, all income and revenues of tile ut l] systenl are pledged and dedicated to the retirement of said bonds, and are to ],( aside into the ft)llowing speeia] funds: Out of the revenue there shall be set aside from time to time into an "Opel and Maintenance Fund" amounts sufficient to provide for the payment of the reaso and necessary expenses of operating and maintaining the system. 

? 0 

Each month, there will be set as]de into a fund called the "Utilities }~(,,.'~,i ,i. Bond Sinking Fund" an amount constituting 1/12 of the next maturing insta]]m~l=t r,f principal and 1/6 of the next maturing inst:al]ment of interest: on the outstalkding bonds. Such transfers shall be fully sufficient to assure the prompt pay,,c:kt ,f principal and interest installments as they become due, and may be used only fo] : ,:h payments. This deposit must be made on or before the 20th of each month. There shall] also be set aside into a "Utilities Revenue Bond Reserve Fund" L] amount equal to 20% of the principal and interest payments required during the ~mr,.ut fiscal year until there shall have been accumu].ated in the Reserve Account an amount equal to the max]mum principal and interest requirements in any one mat:urity >-~ n. Such amounts may be used only for the payment of maturing bonds and interest coup:,ns for which sufficient: funds are not on deposit in the Utilities Revenue Bond SJltkinI: Fund and as to which there would otherwise be default. Funds will also be set aside into a "Utilities Depreciation and Contingency ]'u,~ P' an amount equal to 5% of the gross rewmues of the preceding month. Money in t]li~ flnd may be used for the making of extraordinary repairs or replacements to the syst em which are necessary to keep the system in operating condition and for which money i~; l~,t available as a maintenance and operation expense. Money in this fund may also b( u~;~d to pay principal or interest on the bonds falling due at any time there ~:{ ll>t sufficient money for payment in the other bond funds. All of the revenues received in any fiscal year and not required to be p~ic such fiscal year into any of the above noted funds shall be regarded as surp]u:~ may be used for a~y lawful corporate purposes. 



(15) 
TOWN OF SUNSET LOUTSIANA NOTES TO FINANCIAL STATEMENTS J_!JN3:_. 3o~ ]9_9Z 

CHANGES IN GENERAL FIXED ASSETS The followJng is a summary of changes in general fixed assets for the yc, m ~I~,, d June 30. 1997: 

(1{;) 

Buildings and land Equipment Other structures and improvements :{~ t a! GENERAL FIXEI) ASSETS 

Balance, July ], ]996 Addi t ions $207,156 ]85.398 $12,061 __6,000 18,061 
$207 ] 97 

The Towi] of Sunset does not have a value placed on all general fixed as The- procedure of assigning values to individual fixed assets, which began ih 1993, was still in process during 1996-1997. (17) CIIANGES IN LONG-TERM DEBT The general long-term debt as of June 30, 1997 follows 
Genera] Ob] i&a t ipj] 

Issued Balance (Retired) Balanc( Original Interest Outstanding During Outstsndi Amount Rate ___ 7/]/96 Year 6/3~97 Public Improvement Bonds 2/01/73 $50,000 5.50~ $7,000 $(4,000) $3,0( Genera] Obligation Bonds 4/01/88 200,000 9.00~ 160,000 167,00__0 (I0,000) 150,0( ] 5__3~L(!~2 The annual requirements to retire long-term debt as of June 30, ]997, at{ ~,s; fo: lows : Years Ended June 30 1998 1999 2000 2001 2002 2003-2007 2008 

Pr i nci~a_l Interest Total s $13,000 10,000 ]0,000 10,000 10,000 80,000 _ 2~o00 ~~o0o 

$11,966 10,975 10,235 9,485 8,725 27,940 .i,6(~ 
$24 20 20 19 18 107 21 
966 975 235 485 725 %0 600 233.926 



(18) I]T]],ITY REVENUE BOND 
TOWN OF SUNSET LOUISIANA OTES TO FINANCIAL STATEMENTS JI]NI~._.30 ~ 1991 

A bond for $4]0,000 was issued on February 17, 1995 for improvement~; oil "L( Town's sewer sys~:eln. The bond has a stated interest of 4 1/2% and is payable cv{~ twenty year period. ]'he first payment consisting of interest only, was due on ]'kl ~u i~ 17, 1995. Payments of $2,681.40 are due on the 17th of each month thereafter t] r~,;[} February 17, 20]5. The monthly payments .~;ha]l be equal in amount and consist of rut]% amortized paymenL.s of principal and interest. Actual monthly payments into the Sinking Fund during the interest only l{l i<,< depend on the schedule of advances of principal made to the Town during constru( Ii~ n. Beginning February 20, 1996, a sum of $2,(;8] .40 is to be deposited each month ~n:o "h( Sinking Fund unti] February 20, 2015. Commencing with the month following comp]etion of the project, untJ] Fcq,ru 20, ]996, a sum of $77 per month is to be deposited into a Reserve Fund. There~ ft a sum of $135 is to be deposited into the Reserve Fund until $32,176.80 ha~; h accumulated therein. 
Also, conmlencing with the month following completion of the project, a suu o~ $243 per month must be deposited into a Contingency Fund through February 20, }0]~. (19) PROPRIETARY FUND - LOAN PAYABLE The State Bond Commission gave the Town of Sunset. the authority to incu~ d{bt and borrow an amount not to exceed in the aggregate the sum of $50,000, at an Jnt(rc~.t ra:e not to exceed zero percent per annum to be repaid by December 31, ]995, bt~t la.~; been extended through June 30, ].997. These funds were used for the purl,os(~ i,I comp]eting the Town's Water Well Project, and are secured by and payable from rexenL:( s accruing to the general fund budget during the time the ]oan is outstanding. The ]~an was made at the Bank of Sunset and the balance at June 30, [[997 is $50,000. 



FINANCIA]~ STATEMENTS OF INDIVIDUAL FUNDS 



The Genera] Fund is used ~o~~,rnnlents which are not Fur~d has a greater nun,beY resources norma]]y finance Fund ~re ordinarily ]argel 



ASSETS 

TOkrN OF SUNSET LOUISIANA E I,;NEgAL_~] JNI) _Bt~L_#2~GE SHEET JUNE 3Q~._.]997 AND 1996 

Cash Investments Receivables, net: of allowance for uncollectib]es Property taxes From other goverlmtents Franchise taxes ] nterest receivable From other funds Other Total asset:s 
lABILITIES AND FUND BALANCE LJAB1LITIES Bank overdrafts Accounts payable Retirement payable Due to other funds Insurance payable Total ] iabJ lities FUND BALANCE Unreserved, undesignated Tot:a] ]JabJ]it~es arid fund ha]ante 

]997 $2~ 72 505 869 
703 6,081 19.276 I0,131 _ 6,425 

6~ 
5 ] ', 2 ] , 4 ' ] 2 i 6 ] ], 1 ~ 6 

$14,857 18,706 2,426 9,527 2,521 ]148,037 
_ 93,953 



REVENUES Taxes 

OF SUNSET LOI GENERAL FUND TAT S EXP BALANCE BU 

Licenses and permits ] ntergovernment:al Charges for services Fines and forfeits ] nvestment: income Miscellaneous Total revenues 

THE 

EXPENDITURES Current operat J ng General and administrative Street department Police department Fire department Health and welfare- Total expenditures EXCESS OF REVENUES OVER (UNDER 
Operating transfers in Gain on sale of fixed assets Tot:al ether financin~ 
EXCESS OF REVENUES AND OTHER SOURCES OVER (UNDER E)/PENDITURES AND OTHER USES FUND BALANCE beginning of year FUND BALANCE. end oi year 

O. 1997 AND 1 
99 

~D~[~ ACTUAL 
$1].9,212 47,588 28,793 7,665 50,450 3,181 _~.~l 
240,228 65,549 241,041 17,974 438 E~5~22!Q 

$119,773 72,712 28,681 7,647 51,170 3,474 43,337 326,794 
270,231 76,616 267,835 19,432 365 634,479 

VARIANCE FAVORABLE UN FAVORABLE) 
$561 25,]24 (112) (18) 720 293 ~,620) ~948 
(30,003) (11,067) (26,794) (1,458) 73 (69,249) 

1996 AC'I'UAI, 
$122,]1% 52,047 32,29~ 8,407 51,326 4,283 _40ZJ 9 [, 
229,625 211,983 250,624 16,37!! 1~~ 2 ZJ_Q~123 

(Z6.2=~384) (307,685) (4~5301) (398~657) 
399.911 391.820 (8,091) 279,983 1,3] 3 29.9~9A~ 39],820 (8,091) 2~29( 
Z~7~5,ZZ 84,135 9,818 (117,363 1277jj5) 



TOWN OF SUNSET, LOUISIANA (It~N_EP, AL ~JN [_) DETAILEI) SCHEbULE OF REVENUES BUI}CET AN]) ACTUAL 2 YEARS ENDED JUNE 30 1997 AND 1996 

TAXES Property taxes Franchise - e]ectric Franchise - te]ephone Franchise - caLle television Total taxes LICENSES AND PERMITS Uccupational ] icense-s Plumbers' ] icenses But] ding permits Total ]icenses and p~irmi tLs_ I NTERGOVERNMENTAL State beer tax State tobacco tax }lousing Authority Uffiee of Fami]y Support Uther grant revenue Cops Fast Grant: Tota] ~ ntereovernmenta] CHARGES FOR SERV]CES Grass cutting }louse moving Tota] chan~e-s for services FINES AND FORFEITS 
INVESTMENT INCO~ 
MI SCELI#tNEOUS Court costs Video poker fees Uther Fire depart:ment donations Fire insurance rebates First response donations Tota] misce] ] aneous Total reveDues 

997 VARIANCE FAVORABI .E 1996 51]DGE_T ACTUAL ~UN FAVORABLE) AC]'UA] 
$44,776 65,007 7,925 __!~55~! i$.~_~i~ 
46,986 125 477 

$44,840 64,487 8,942 1,504 I19,773 
72,142 150 420 

$64 (520) 1,017 561 
25,156 25 ___KID 

$42,613 69,7/3 8,258 ] ~ 9 ,].! ) 
5] ,29] ]5( ____60( _4_j/~_558_8_ 72,712 25,124 52,04 / 

480 387 700 390 
_ _._6~836 _?_._Gd93 
7.665 _2_~6A5 

4,027 11,450 6,081 287 6,836 28,681 
7,587 60 7,647 

453 63 381 103 
(78) 60 ___i!~) 

4,689 Ii ,450 5,69f4 408 1,428 8 ~62f! 32~d9~ 
8,3)7 30 8J,9? 

_5._0~j 50 51,170 720 5] ~32( 
_.3~2181 3,474 293 
25,104 5,353 3,012 2,173 6,508 _D .801 !_~9~Z 
24,195 6,031 878 1,973 6,508 3,752 43.337 

909 678 134 200 __155) l!= 620) 
22, ()13 3,517 2,693 2, (}9T 6,6] 8 4 ~(}62 

302,8A6 326,794 23~ 94____8 3~,~>~, 



ETAILED SCHEDULE OF _EXPENDITURES B_Uj)C_[]_T_ I~NI)_AC~UAL S E_Nj)EI) O_U_NE 3_0, 1997 AND 1996 

ECUTIVE AND ADMINISTRATI eYsol]al servlces Salaries - Mayor and Councilmen Salaries - Gler]( and Town Superviser Payroll taxes Retirement 

1 VARIANCE F AU ORABLF: 199 (, BU!)GET ACTUAL (UNFAVORABLE)_ ACT(I/,] 
$25,500 $25,450 47,730 52,720 3,856 4,271 6.676 10,866 

$50 (4,990) (415) (4,190) 
$25,620 53,72(, 4,636 15.]23 

Sm~lies Office supplies and postage 9,500 8,101 1,399 7,]98 
Other :[nsuranee utilities Travel expense Convent~ ons and conferences Te i ephone Legal and accounting Repairs and maintenance Miscellaneous Publications and notices Dues and subscripti ons Pest control Election expense :Fax roll and assessor's expense Tourism ~Ji ta]. Ou_tka~ Equipment, bui]dings and improvements Tot:el executive an a ~ni_n_J~ s_ t r_a_t J ve STREET DEPARTMENT Persona] Services Salaries Payroll taxes 
Materials and supplies Uniforms 
This statement continued on next page 

74,096 3,319 432 12,275 2,753 38,083 743 ].0,281 ],134 ],225 211 352 ],050 ~00 

81,112 3,237 516 13,063 2,814 43,650 1,198 9,845 1,611 1,605 196 352 973 
_ 6!~ 8,651 2_@.!!~22Z~ 270,231 
27,498 2.281 
4,612 12 
31,283 2.539 
5,595 225 

(7,016) 82 (84) (788) (61) (5,567) (455) 436 (477) (380) 15 77 400 

7 
2 

l!~ 03~_9) __ (30003) _22~9:62 
(3,785) (258) 32,2] 2, g/ 
(9B3) 6,!( (213) 



STREET DEPARTMENT 

TOWN OF SUNSET LOUISIANA (A[_!N ERA]~_FU__NI_) ETAILED SCHEDULE OF EXPENDITURES BUDGET AND ACTUAL ~_C__ONTINUED~ FOR THE YEARS ENDED JUNE 30 1997 AND 

Other Repairs and ina~1~tenance Hiscellaneous Shells, dirt Utilities :Insurance Diesel Dump truck expense Tractor Animal control Backhoe expense Utility shed Station Capital Outlay Equipment Total street department OL]CE DEPARTMEN Personal Services Salaries Payroll taxes Retirement 

Other Insurance Telephone Repairs - radio and radar Prisoners' meals Auto expense Dues and st~scrJpt:Jons Conventions and corlferences Miscel]aneous Utilities Travel gaso]Jne 
This statement: col]tJnued on next page 

1997 VARIANCE FAVORABLE ]996 BI) D GET ACTUAL ~UNFAVORABLE) AC]~tjA] 
$287 $255 $32 861 948 940 529 395 431 430 182 781 362 

2 21 7 ] 
I 1 

384 247 296 441 022 359 322 429 651 568 

477 (3,299) (1,356) 88 (627) 72 108 (1,247) 130 (206) 
_fi)~5.k9 _ 76,616 (11,067) 
143 12 454 544 881 
5,598 2,830 3.467 
2(;, 194 4,517 3 , 448 1,482 ] 0,696 120 462 1,374 3,421 178 8.438 

160 13 1 768 729 021 
6,460 1,605 4. 541 
28,628 4,673 3,070 1,559 21,831 i00 1,085 2,350 3,558 734 8.402 

(17,314) (1,185) (140) 
(862) 225 (],074) 
(2,434) (156) 378 (77) (1,135) 2o (623) (976) (137) (556) 36 

$754 24] 2,299 23,784 8,224 4hO ], (~73 336 1 , 3] 0 2,014 !)37 1 ,406 
127.~2j~5! 2119~:3 
157 14 
7,92"; ] .422 
3,9f0 8,1f1 ] , 3(q ] 2,9 ) 0 10(I 8gl 2,3~6 3,67,! 3(I:? 8. i24 



POL] CE DEPARTMEN1 

~?J tal outlaX Equipment Total 

OWN OF SUN8ET LOUISI DETAILED BUDGET SCHEDUI.E OF EXPENDITURES AND ACTUAL~_QONTINUED) FOR TIlE YEARS ENDED JUNE 30 1997 AND 1996 

FIRE DEPARTMENT 

Other Insurance Utilities Telephone Banquet Miscellaneous ,3onventJons and conferences Dues Gaso].Jne Total fire department E~LTH AND WELFARE Other Srass cutting Total (;XD~~l'ld] tures 

1997 
_I}U.!)GET ACTUAL 
$2,382 211 330 
2jj ~O04_i_ 
8,167 820 1.127 
5,122 620 826 179 449 124 54O b_:~7_4_ 
438 

$3,267 196 848 
9,410 267,835 
6,809 1,380 1.148 
7,160 649 822 518 182 374 103 287 19,432 
365 

VARIANCE FAVORABLE /UNFAVORABLE) 
$(885> 15 (518) 
604 

1996, ACTUZd 
$2, S< 

(26,794) 250j,2~, 
1,358 (560) (21) 
(2,038) (29) 4 (518) (3) 75 21 253 iL458) 
73 ~6~_~22~Q 634479 (69~249) 

3,852 203 861 
7,469 950 866 554 45 g 359 ]06 C~ 3 _~370 
__A=5.;I ~' 7]0. ] ? 



SPECIAL F, EVENUE FUND 
The Special Revenue Fund is used to account for resources; legally restrJct{ c] expenditures for specified current operating purposes or the acquisition of fur1~i tul fixtures, machinery, equipment, or other relatively minor or comparatively short - l J'. assets. The Sales Tax Fund is used to account fol the collection and expenditure of the 7:,wl '! 1% sales tax. 



 



~N 0]7 SUNSET LOUISIt SPECIAL REVENUE FUND _S_ALES 3AX _~_~_D ST EHENT OF REVENUES EXPENDIT AND CHANGES IN FUN]) BAIANCE 1996 

_REVENUES Taxes Sales tax collections Intergoverrmlent al Grant Interest income Total revenues EXPENDITURES Current operating General and administrative Health and welfare Total exoenditures EXCESS OF REVENUES OVER 
ut 

OTHER SOURCES OVER (UNDER E~PENDITURES AND OTHER USES FUND BALANCE, beginning of year ~ND BALANCE, end of year 

1997 -- ]9~q 
$129,235 $]]! 25,6 q 129,673 ]40~S<: 
1.302 I, 302 ] ,],,7 25~6 ;9 
128,37] 1] 4~1o2 
(144, OOQ) ]_84~ 0 ,0) 
(15,629) 
39,578 9 , z4 ' (i 39 5/8 



To~,rN OF SUNSET LOUISIANA SPEC] A], REVENUE FtlND _S!~j.,E _S._ TAX ~ND STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL FOR THE YEARS ENI)ED JUNE 3_0, ] 997 AND ] 996 

REVENUES Taxes Sales tax collections 2nterest income Total revenues EXPENDITURES Current operating General and administrative Collection fees Total expenditures EXCESS OF REVENUFS OVER (UNDER~ EXPENDITURES OTHER FINANCING SOURCES (USES Operating transfers out EXCESS OF REVENUES AND OTHER SOURCES OVER (UNDER] EXPENDITURES AND OTHER USES FUND BALANCE, beginning of year FUND BALANCE end of! year 

1997 VARIANCE FAVORABLE 1996 BUDGET ACTUAL ]UNFAVORABLE) ACTUAl 
$118,042 425 !!5~_4.!Z 
__ LA._9_3 _._]_j_9_3 

$].29,235 438 '129,673 
1,302 1,302 

$11,193 13 11,206 
(109) (109) 

117.274 128,371 11,097 

$114, /65 __ 48/~ !15S240 
_]J_0.< 

( 14.~, ~0_0_0) (144,000) 1,000 _(84~ ()( f! ) 
12~/~~) (15,629) 39,578 23,949 

30,1(2 ___9~4.? k 



 



A_~S E3S_ 

TOWN OF SUNSET. I.OUISIANA I)EI~T SF.RVICE FUNDS COMBINING BALANCE SHEE] 3UNE 30~_]997 AND 1996 

Catch Investments Property taxes receivable, net of allowance for uncollectibles Other receiw~ble Accrued interest receivable Due from other funds _To_t a i_3~ s s_et_~ 
LIABILITIES AND ~~ND BALANCE LIABILITIES Due to other funds Total liabilities 

e Tota] liabilities and fund balance 

PUBLIC IMPROVEMENT BONDS _2ZO]_Z7 3__ 
$ii,298 
.7~QOO 113 ~2~ 98 

l OX~3!. 
3,000 4~8_6 l _Z~867 

GENERAL OBLIGATION BONDS _~ZOl/8~ 
$36,371 180 502 i],031 48 084 
$1o,131 ]o,131 
37.953 3__7,953 

TOTALS.. 1997 ]!19( 
$~1 36 298 371 ]80 502 ]8.031 

$20_0~56_2 ~562 
40,953 4.S6~ a5_~5 82_o 

42 . , ~, 6 

7mLi~.~'32 

46, 6, 
1~98 4s, 084 66 3g2 Zcz~!-J2 



~3q OF S1 DEBT g S VIC A COMB KPENDITURES CES ES IN ED Jt 

REVENUES Taxes Property taxes ] nvestment income Total revenues EXPENDITURES Debt service Bond principal paid Interest expense Legal and paying agent fees Total exoenditures EXCESS OF REVENUES OVER (UNDER 
Operating transfers in (out) EXCESS OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES AND OTHER USES FUND BALANCES beginning of year FUND BALANCES end of year 

PUBLIC IMPROVEMENT BONDS __2LoI/73__ 
-0 
$4,000 900 536 __5~436 

997 AND 199 
GENERAL OBLIGATION BONDS 4/01/8._8 
$1],467 ],928. 13,395 
I0,000 12.625 22,625 

TOTALS 1997 ]~ 
$11,467 ~92~ ~395 
14,000 13,525 536 28,o61 

$]],,.g3 ]3 F61 
] 2 , ,100 ] 3, ~-; { 5 !: <6 

(5,436) (9,230) (14,666) (]?, ;qO) 

(5,436) i3~ 3 o3_ --&867 

--], 20(! ~200 _ :/ ~ :!()0 
(2,030) 3_9,98:'}. 37,953,, 

(7,466) ~286 45,82o 
(5, : 50) 



ENIf }~!~PR_Lq E ._FUND 
The Enterprise Fund Js used to account ~or operations that are financed al~d op(r.t{ :I Ji~ a manner where the intent of the governing ])ody is that the costs (expenses, i1!:]~',i~L.~L depreciation) of providing goods or services to the general public on a co~tlnuJ1~L ~ !J~ be financed or recovered primarily through user charges. 



ASSETS 

TO~ OF SUNSET LOUISIANA ENTERPRISE FUND ~61#,N C ~L SNEE% ~UNE 30 1997 AND ] 996 

.CURRENT ASSETS Cash and cash equivalents Receivab]es, net (if allowance for uncollec.ti bles Accounts From other funds From other governments Due from restrictecl assets Prepaid insurance Total current assets RESTRICTED ASSETS Cash FmHA excess sewer rate - Sinking Fund Sinking Fund Reserve Fund Depreciation and Contingency Fund Cons truction Customers' meter deposits FmHA bond proceeds ] nvestments Depreciation and Contingency - CD Bond reserve - CI) Customers' meter deposits - CD Interest receivable Depreciation and Contingency Bond reserve Customers' meter deposits Total restricted assets ROPERTY AND EOUIPMENT Utility plant, net Total l)roDertv and eouinm{ 
:f_o t_a-L__a_s s_e_ts 

This statement COl]t::[rtued o11 next page 

o ,( 1997 ] ~, 
$35,814 $6],52] 
40,693 1,155 461 8,081 4 502 ~_90 706 
472 28,983 40,185 10.429 11,300 778 93,973 55.538 
2]2 24] 870 

~-]55 784 

40, (18 ] . 53 7, (>2 :, :L :,! 1 ] 3~ 6 ~ :; 
] 6,601 30,94 ; 35,00,:, ] , 93:) ],gl J ] !. 9 ~,, 
177 59 53 '29 :! ;,8q ]1 

~6:, ,7-U ] ,.9.(~i, 8] 



TO~.~ OF SUNSET LOUISIANA ENTERPRISE FUND 

~IABILITIES AND FUNI) EOUITY 
~ I~a.NCF &t [J~; E T_ XC__ON T I NU E D JUNE 30 1997 AND 1996 

CURRENT LIABILITIES (from current assets) Accounts payab]e Sales tax payable Loan payab]e Due to other funds T_o t__&_l CURRENT LIABILITIES (from restricted assets) Custolners ' deposit:s Due to operating account Revenue bonds payable Accrued intezest payable !'o__t_a__l. t liabi]ities OTHER LIAB]LITIES Revenue bonds payable Total liabilities FUND EQUITY Contributed capita]. Contribution from municipality Contribution from federal grants Contributien from state grants Total contributed caoital etained Earnings Reserved for customers' deposits Reserved for bond retirement Reserved for construction Reserved for equipment Unreserw~d retained earnings Tota] retained earnings 
ota] l~abilities and fund eou:it] 

] 997 ] ~)~'( 
$10,571 50,000 731 __61,302 
27,826 8,081 39,132 239 __.75,278 136 580 
373 861 5]0 441 
603,730 1,430,584 265,857 ~:~00,171 
31 134 143 671 778 ~888,844) _6Z22,252) 1~5 7 7,919 

$ ] 6, ] i) 4 q 50. (10 
27,28 :: 7,02 ! 38,45 ( ____2,98 ! --ZS.., 2"_4 i! 
_39%.83:! 535,.!7~ 
603, /3( ] ,430, !iB4 
36,9/ 281,1( 781 ~680 .U {' ) _d7%54 ? ? ~, h 
2~48L!2 !- 



STATEMENT OF REVENUES OF SUNSET LOUI ERTEI(PRISE blIND EXPENSES. AND RETAINED EARNINGS 

OPERAT] NG REVENUES Charges for services Gas sales Water Sewer sales sales Miscellaneous income 

FOR TH 

Total oDeratiN~ 

OPERATING INCOME (LOSS NONOPERATING REVENUES (EXPENSES 

D JUNE 30. 1997 AND 1996 

NCOME (I,OSS~ BEFORE OPERATING TRANSFERS OPERATING TRANSFERS IN (OUT NET INCOME (LOSS RETAINED EARNINGS RETAINED EARNINGS beginning of ),ear end of year 

1997 
$217,685 96,092 ii0,147 6,330 430254 
73,975 99,940 16,232 112,178 235,828 538.153 

$250,90 9/,25 ]]3,62 >L Y 4_6 2., ~,Z, 
81 ,]8:~ 97,4 r.F3 ] 7,99! 80,76~ .128_,.~E~ 

(I07,899) _A6,_33] 
13,293 (17,836) (567) (5,110) (I13,009) (255,020) (368,029) 

( 200 _3,.! ~: 
(354,22--3) (2__o7,3(, ') 

q 0 



TOWN OF SUNSET LOUISIANA EN~].S E FUNI) STATEMENT OF CASH FI~W8 FOR THE YEARS ENDED JUNE 30. ]997 AND 1996 
CASH FLOWS FROM OPERATING ACTIVITIES Cash received from customers Cash payments to suppliers for goods and Cash payments to employees for services Net cash provided by oDeratli services activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIV 

i[997 
$428,738 (239,331) .(68,456) 120,951 $463 (2o] 

Operating transfers - out to other funds (255,019) (203~]8 Net cash used for noncanita] financin~ 

financing: activities CASH FLOWS FROM INVESTING ACTIVITIES Redemption of investments ]interest earned on investments meinvestment of interest earned Net cash provided by investin~ activities NET INCREASE IN GAS CASH AND CASH EOUIVALENTS CASH AND CASH EOUIVA ENId% June 30 RECONCILIATION OF OPERATING INCOME TO NET GAS PROVIDED BY OPERATING ACTIVITIES Operating income Adjustments to reconcile operating income to net cash provided by operating activities Depreciation (Increase) decrease in (Increase) decrease Jn (Increase) decrease in (Increase) decrease in Increase (decrease) in Increase (decrease) in Increase (decrease) in Total adiust 

receivables prepaid insurance due from other fm~ds due from other governments accounts payable sales tax payable due to other funds: ents Lgvided b2L_~atj~_~g activities 

(.255,019) (_20_'%) 8 :) 
(25,797) (39,133) (20,580) 541 (567) 2_/~_0836 (64,700) 
143,411 14,258 (2,731) 156,938 
(43,830) 171,791 12_/2~? 96~_! 

(85] ,04 -.} (24,87, (14,24!' 1 , 50.. 539,40) (.%6 ~, 293~ .'~_1 ii 
60,24F ]5.831 
3,27~ 

$(]0_~QL_7899) ~.~L6~3 
235,828 (61]) (987) 377 (46]) (5,583) (444) 731 228 850 

128 
1 .~3 

12o ,_95] ! 8GS~ 





GAS FUND EXPF, NSES ersonal servJ ces Salsries Payroll taxes Contractual serwices (;as purchases Survey expense 

FOR 
WN OF SUNSET LOUI ENTERPRISE F~ND SCHEDULE OF OPERATING EXPENSES THE YEARS ENDED JUNE_3_01 1997 AND 1996 

Other Repairs and maintenance Insurance Miscellaneous Bad debt expense Drug testing Truck (2asoline D gjgreeiation Tota] aas fund expenses WATER FUND EXPENSES Personal serviees Salaries [Payroll taxes 

Other Repairs and maintenance Insurance Legal and accounting Utilities Bad debt expense Telephone Sasolirle 
]'}]is statenlent continued on next page 

[[997 ]]99( 
2 735 174 
90,870 3.400 
2,930 2.254 
804 025 721 673 388 510 392 _.13,572 166,448 
35,930 2.872 
5,002 2,566 1.007 
11,078 9,208 892 8,574 673 846 ].392 

$29 2 
88,63( 4.23~ 
] . 9 ? 
] , 4 C, 14,6[' ] , 0(: ] ],7? ] . 0/ 
163 ~<,i 
34 , .%5{ 2 . 7]( 
6,'~] 2,%! }! 
4,2 : 10. O] 



C E Y 
WATER ~JNI) EXPENSES (Continued) Other (Continued) Truck expense Miscellaneous ~)reciation Total water fund exDe SEWER FUND EXPENSES Personal servlces Salaries Payroll taxes Contractual service Survey expense Consulting expense Supplies Materials and supplies Other Repairs snd maintenance Insurance Legal and accounting Utilities Miscellaneous Telephone Gasoline Recordation Bad debt expense Truck expense Depreciation Total sewer fund exDe Total ooe]~atinE exDens 



F~_D!LG_JAg~2_ FUND TYPES 
Fiduciary Fund Types include Trust and Agency Funds which are used to account i< r i}~ as!Jets held by a governlnent Jn a trustee capacity or as an Agent for individu~1~s private organiza~J ons, other governments, and/or other funds. The payroll account is used to account ~or the Town's payroll and related e~pcl ~:~ 



 



 



 



TOWN OF SUNSET LOUISIANA EMENT OF CENERAL FIXED AS 

GENERAl. FIXED ASSETS AT COST Buildings and land Equipment 

JUNE _3(!~ ]997 AND 1996 

Other structures arid improvements Total ~eneral fixed assets S IN GENERAL FIXED General Fund Federal Revenue Sharing Fund State Revenue Sharing Fund Sales Tax Fund Federal Anti-Recession Fund General revenues Federal grants enera] fixed asset 

1997 ]996 
$207,156 ]97,459 804 599 
$807,925 159,358 8,411 14,360 5,633 25,925 187 602 

$207, ] 5/; ]85,39!I 7._98., f, 9 :~ ~ 9=]=,i:,. } 

3.Ld_3 9!~ ] ~..~, ;] 



 



AMOUNT AVAILABLE AND TO 

O O SET 

BE PROVIDED FOR THE PA~'MENT O? GENERAl, LONG-TERM DEBT Amount avail~ble Jn Debt Service Fund for debt retirement Amount to be provided by 2.0 mills property tax Tota] available and t9 be_.provided GENERAL LONG-TERM DEBT Bonds payable Due within one year Due after one year 

0. ]997 AND 1996 

Tota] ~eneral lone-term deb 

PUBLIC IMPROVEMENT BONDS .__ 2 f o_1~73 
GENERAL OBLIGATION BONDS 4/01/88 1997 ]~c' 

$3,000 $37,953 $40,953 $46,!,~;3 
3,ooo 
$3,000 
3.000 

112 047 I12,04~ j23,(]~ 

$I0,000 140 000 $13,000 140,00--0 $] 3, ( 3[ 



 



John Nowton S'out, CPA Joel Lanclos, Ji, CPA Russelt J Sicily, CPA [)wight Ledoux, CPA Chiza/ S. Fonlenol, CPA James L Nicholson, Jr., CPA (3 Kennelh Pavy, II, CPA Darren J. Cart, CPA REP( 
JOHN S. DOWL]NG & COMPANY A CORPORATION OF C[!RrlFI[ O PUBLIC ACCOUNTANIS 

[T ON COMPLIANCE AND ON NG BASED ON AN AUDIT O~ 

John S Dowl,n( (1904 198,1) Harold []t~pr(, ( Rot,red 
INTERNAL CONTROL OVER FINANCIAl, FINANCIAL STATEMENTS PERFORMED 7N REPORT ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable John L. Olivier and Members of the Board of Aldermen Town of Sunset. Louisiana We have audit:ed the financial statements of the Town of Sunset, Louisiana as of ~i~d for the year ended June 30, 1997, and have issued our report thereon dated Septen:b~r 19, 1997. In our report, our opinion on the financial statements was qualified becat,::e of the inadequacy of accounting records on ge.neral fixed assets and we were uuab1{ to satisfy ourselves by means of other audit procedures. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable t o financial audJ ts contained in Government General of the United States. Compliance 
Auditin~ Standards issued by the Compt ro] ] ~i 

As part of obtaining reasonable assurance about whether the Town of Sunset's fii~nc ~ ~ ] statements are free of material misstatenlent, we performed tests of its compliance wi th ce rtain provisions of laws, regulations, contracts and grants, noncompliance with whi ch co'ald have a d:[rect and material effect on the determination of financial stat:em{i,t amounts. However, providing an opinion on compliance with those provisions wa.~ n<,t an objective of our audit and, accordingly, we do not express such an opinion. 3h~ results of our tests disclosed two instances of noncompliance, that are required to be reported under Gevernment Auditing S Stjln(_]ards which are described in the aecompar~y!~q, sclnedule of findings and questioned costs as findings number one and number two, Internal Control Over Financial R~_o_r t i r!~. In planning and performing our audit:, we considered the Town of Sunset's il~te~*~,l control over financial reporting in order to determine our auditing procedures ~ o~ th~ purpose of expressing our opinion on t:he financial statements and not to p~ ~v~d( assurance on the internal control over finaneia] reporting. Our consideratiol~ of t]L( internal cont:rel over financial reporting would not necessarily disclose a] ] ma t t if in the internal control over financial reporting that might be material weaklk(ssi:. A material weakness is a condition in which the design or operation of one or iLloli, of the internal control components does not reduce to a relative]y low level the rJ ~;k t}~,t misstatements in amounts that would be material in relation to the financial statc l~(i t !< being audited may occur and not be detected within a timely period by emp]oyee.~; Jl, t ~ normal course ef performing their assigned functions. We noted no matters Jn\'o]\'i:~, the internal cor~tro] over financial reporting and its operation that we consJd, l to be material weaknesses. However, we noted a matter involving internal contro] <~,~,i financial reporting that we have reported to management of the Town of SuI~!:~ :, Louisiana in a separate letter dated September 19, 1997. 
4766 I 49 North Service Road Opelousas, Lol4isiana 70571-0433 Telephone 318 948-4848 7elefax 3 I8 ~Ji~ 6 't~9 



The Honorable John L and Members of the Page 2 Board of Aldermer 
ThJ s report is intended for the information of the Town of Sunset, Louisiana, its l;o.~ d of Aldermen, the appropriate regulatory or Legislative Body, and federal awa~ di~,g agencies and pass-.through entities. However, this report is a matter of public rcc:,~~~ its 
lousas September Louisians ]9. 1997 

s not limited 



OF SUNSET LOU SCHEDULE OF FINDINGS 
A. SUMMARY OF AUI)IT RESULTS 

COST R ENDED JUNE 30 
i. The auditor's report expresses a qualified opinion on the genera]*pu~:I)(!c financial statements of the Town of Sunset, Louisiana. 2. No reportable conditions relating to the audit of the financial stateme~t ~ reported in the Report on Compliance and on Internal Control Over Fil~al}cJ Statements Performed in Accordance with Government AuditinK Standards. 3. Two instances of noncompliance material to the financial statements of the 2c~.: of Sunset. Louisiana were disclosed during the audit. B. 1997 FINI)INGS - FINANCIAL STATEMENT AUDIT Compliance i. Inadeauate Records for Fixed Assets Condition The Town of Sunset, Louisiana genera] fixed assets does not have adequate accounting record:~ J ~i physical inventories are not conducted. 
Adequate records for general fixed assets are essential to prepare re]i&,},]e finaneJa] statements. Annual physical inventories of property are rcq,~li~<d by LSA-RS 39:24. Eflect The amounts reported as general lixed assets may not be accurate for fi;lanc J "~] statement purposes and requires tbe independent auditor to qualify his opi r,J c::,. Recommendation A physical inventory should be taken annually for all movable property c}wl c,d by the Town. We recolmnend tbat the Town place a value on all of the s~;~;,ts inventoried in order to obtain reasonable assurance that the amoullts repo~d as general fixed assets are accurate for financial statement purposes. Management' s Response The To~m currently has a list oJ all assets owned been placed on all of the assets inventoried. A taken as of June 30. 1998. However. a value physical inventory 



B. 1997 F 
TOk~ OF SUNSE SCHEDULE OF FINDINGS ND OUESTIONED COSTS 997 

DINGS - FINANCIAL STATEME T AUDIT (Continued) 
2. B~t Amendment 
As of June 30, 1997, Genersl Fund actual expenditures exceeded expenditures by 12% and Special Revenue Fund actual expenditures budgeted expenditures by 9%. Criteria 

exc<~d<d 
State law requires that the budge~t be amended when actual expenditures e>:<~ ~.d budgeted expenditures by more than 5%. Effect The budget: should properly be used as a tool to ensure that actual expencli t ul ~s do not materially differ from budgeted expenditures. Recommendation The allocation of expenditures sbould be done proper]y throughout the 3,ea~ to allow the budgeted expenditures to be allocated in the same manner. Management' s Response The current town clerk assures that all expenses will be proper]y a]]oca during the year which wi]l allow the budgeted amounts to be properly est ill at 



OF S SIANA FEDERAL AWARI)S 
FEDERAL ASSISTANCE/ GENCY NAME(S) INDIRECT ASSISTANCE United States Agriculture Depal tment of Louisiana Department of Health and l]~nan Resources 

State of Louisiana Office of Finance Support Services 

JUNE 30. 19 
P~9_c~ _NAM_E 
State Adm:[nistration Matching Grants For Food Stamp I'rogram Food stsnlps 

C:FDA NUMBER 

10. 561 10.55] 

D] SBURSEMJ !i'I15 

$2s, ]31.54( 
Community Development Block Grants 14. 219 20,05 

United States Department of Justice Cops Fast Program 6 83( 



OTE 1 - GENERAL 
O TOWN OF SUNSET LOUISIANA DULE OF EXPENDITURES OF FEDERAL AWARDS J4_UN~_.!Q~ ] 997 

The accompanying schedule of expenditures of federal awards presents the act iv:i ~y of all federal financial assistance programs of the Town of Sunset, Louisiana. The T~,vl's reporting entity is c]efined in Note ] t:o tbe general-purpose financial statements. A]] federal financial assistance received direet]y from federal agencies as well as ~ede~ ~1 financial assistance passed through other gow~:r~unent agencies are included on the schedu ~.. NOTE 2 - BASIS OF ACCOUNTING The accompanying schedule of expenditures of federal awards is presented t:s the modified accrual basis of accounting for the federal assistance. The bas~s accounting is described ~n Note 1 to the general-purpose financial statements. NOTE 3 - RELATIONSHIP TO GENERAL-PURPOSE FINANCIAL STATEMENTS 
TIg ill 

Actua] federal financial assistance received and expended are recorded J:~ :he general-purpose financial statements as revenues and expenditures. Food stamps rec:eived and distributed are not recorded in the general-purpose financial statements, but ~ e recorded as disbursements in the Schedule of Expenditures of Federal Awards. Fede!a] financial assistance revenue is reported in the Town of Sunset's general-purpose fJna~c i al statements as follows: 
General Fund Capital Projects Funds 
Food stamps were received Louisiana. Receipt of food stamps 

Intergovernmental Revenues $7,123 ~0,s35 
indirect]y by shipments from the City of Ope]<:us;;s; amounted to $135,000 during the current fisca] ~:~,i 
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SUNSET, LOUIS 

9ENERAL FUND Certificate of Deposit Bank of Sunset: and Trust Certificate of Deposit Bank of Sunset and Trust Certificate of Deposit Bank of Sunset: and Trust DEBT SF.RV]CE FUNDS 

S 

Company Company Company 

JUN}~..3Q~I997 
INTEREST RATES 
4.50% 4.50% 4.50% 

MATURITY DATES 
10/28/97 8/07/97 7/08/97 

S 

TOTAL BOOK VALUE 
$5,785 5,825 61.259 

Certificate of Deposit Bank of Sunset and Trust Company 4.55% 9/08/97 36,37] ENTERPRISE FUND Certi ficate of Deposit Bank of Sunset and Trust CertJ ficate of Deposit Bank of Sunset and Trust Total 
Company Company 4.50% 4.50% 7/08/97 7/08/97 55,538 93,973 258.751 



TO~ OF SUNSET Lou~s+IANA SCHEDULE OF COMPENSATION PAID TO GOVERNING BOI)~ FOR THE YEAR ENDED JUNE 30. 1997 

COMPENSATION 3"O BOARD MEMBER.q 
G~NF, RA__L 

The compensatien of the Town of Sunset's governing body is included in the gencl administrative expenditures of the General Fund, The Mayor is paid $600 for regu] meetings and the board members are paid $300. Neither the Mayor or the board members paid for special meetings. 
John L. OlivJer, Mayor Clayton Babineaux, Alderman Dalton Belson, Jr., Alderman Robert Carmouehe, Alderman Vivian OlivJ er, Alderwoman Pat:rick Richard, Alderman 

COMPENSATION $7,200 3,600 3,600 3,600 3,600 __3,600 

6 o 



John Newton Sieur, CPA Joel Lanclos, Jr, CPA Russell J Stelly, CPA [)wight Ledoux, CPA Chizal S. Fontenot, CPA James L Niche/son, Jr., CPA G Kennelh Pa~y, fl, CPA Darren J Cart, CPA JOHN S. DOWLING, & COMPANY A CORPORATION OF CEFI"[IFIE D PUBLIC ACCOUNTAN] S 

The Honorable John l,. Olivier and Members of the Board of A]deralen Town of Sunset. ].ouJsiana Comp] J ance 

John S DowhrL{ (U s (1904 198,1) HarDId Dupre, C:P/ Rohred 

As part of obtaining reasonable assurance about whether the Town of Sunset'.~; financial statements are free of mater~al misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct: and material effect: on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our test~; disclosed two instances of noncompliance that are required to be reported under Governmet\t_ Audi tJ n~ Standards whl ch of findings and questioned costs a.% nternal Control Over Financial Re 
are described in the accompanying schedu]( findings number one and number two. LO_1_:~_i_~!g In planning and performing our audit, we considered the Town of Sunset's interna/ control over financial reporting ill order to determine our auditing procedure~; for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. OuT consideration o:E the internal control over financial reporting would l~ot neeessari ly disc:] ose all matters in t:he internal control over financial reporting that might be material weaknesses. A material weakness is a condition in wbic}] the design or operation of one or fnore of the internal control components does l~ot reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not he detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and J ts operation that we consider to b~, ll~ateria] weaknesses. 

4766 1-49 Nort,b Service Road Opelousas, Louisi~ma 70871-0433 Telephone 318 948.4848 7elefax 316 9.18 ~ t09 



The fo] low:[ng is: a suggestion for improving your system, procedures, ~ operations : Cuatomer Meter ])eno.qJts Currently customer deposits received from or refunded to customers are beinf recorded into the computer. However, some of the customer deposits from previous ye~Irs were never entered into the computer. We suggest that a]l deposits be entered into and maintained on computer. Then s list of the deposits shou]d he printed and reconciled to the amount in the general ledger every month. Thfs report is intended for the information o~ the Town of Sunset, Louisiana, it~'~ Board o~ Aldermen, the appropriate regulatory or Legislative Body, and federal awarding agencies and pass-through entities. However, this report Js 
September 19, 1997 

its distribut:ion is not limited 


