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NOTE E - STOCK Stock consists of: 
Argent Bank Texaco Tokheim Bank One 

NICHOLLS COLLEGE FOUNDATION. INC NOTES TO FINANCIAL STATEMENTS June 30.1996 

NOTE F - ANTIQUE COLLECTION 

Fair Market Number Value at Value _ofsha[es dat~ of c!ona~ion 06130/96 36,912 300 15 60 
204,582 15,525 309 605 
$ 682,872 25,162 116 2,040 

221,021 $ 710,190 
Antique collection consists of various antique furniture, dinner ware, paintings and other household items donated to the Foundation. 
NOTE G ~ ETCHING COLLECTION Etchings consist of six giant size lithographs by Salvador Dali 
NOTE H - PRINT GOLLECTIQN Prints consist of twelve watercolors of Louisiana native flora prints by Margaret Stone 
NOTE ! - SUPPLEMENTALINEOR_MATION ABOUT C~,SH FLOWS There are no noncash financing and investing transactions 
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October 24. 1996 To the Board Nicholls College Foundation, Inc Thibodaux, Louisiana 

An,, T. Hebe,t Certified Public Accountant 901 Ridgefield Road Thibodaux, Louisiana (504) 446-0994 
r.~.-,, ' r'~,f T f)r 

In planning and performing my audit of the financial statements of Nicholls College Foundation, Inc. for the year ended June 30, 1996, I considered the Foundation's internal control structure to plan my auditing procedures far the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control structure. However, daring my audit, I noted certain matters involving the internal control structure and other operational matters that are presented for your consideration. This latter does not affect my report dated October 24, 1996, on the financial statements of Nicholls College Foundation, Inc. I will review the status of these comments during my next audit engagement. My comments and recommendations, all of which have been discussed with appropriate members of management, are intended to improve the internal control structure or result in other operating efficiencies. I will be pleased to discuss these comments in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the recommendations. My comments are summarized as follows: Bank Cash Accounts Bank deposits held at certain financial institutions exceed FDIC insurance with no other collateral. To assure the safeguarding of these assets, the Board should consider the amount of bank deposits and corresponding FDIC insurance at each financial institution. Antiques No inventorying system has been established for the antique collection. The current Board should have these catalogued, tagged, and professionally identified. Organizational Structure It is recommended that the Board remain involved in the financial affairs of Nicholls College Foundation, Inc. to provide oversight and independent review functions. Ramona and I wish to thank the Board of Nicholls College Foundation, Inc. and Ray Carney and his staff for their support and assistance during the audit. This report is intended solely for the information and use of the Board and others within the Organization. Cordially yours 
Ann T. Hebert Certified Public Accountant 
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NICHOLLS COLLEGE FOUNDATION. INC STATEMENT OF FINANCIAL POSITION June 30. 1996 

ASSETS Cash and cash equivalents Accrued dividends receivable Accrued interest receivable Note receivable Endowed professorships Stock Antique collection Etching collection Print collection Land 
LIABILITIES 

TOTAL ASSETS 

NET ASSETS Unrestricted Temporarily restricted Permanently restricted 

See accompanying notes 

TOTAL NET ASSETS 
TOTAL LIABILITIES AND NET ASSETS 

$ 612,289 1,440 6,021 15,200 120,000 221,021 109,685 21,800 1,200 25.595 
$ 1,134,251 
$ 
357,712 289,256 487.283 1,134,251 
$ 1,134,251 



 

Meals and travel Miscellaneous Scholarships University development Donations Honoree plaques Meals and travel Recruiting 
(Continued next page) See accompanying notes 

NC 

34,480 96O t0,187 18,045 795 (22,200) 150 421397 85,212 127.600 
19,674 18,061 101,471 4,350 17,410 1,873 162,839 
73,536 1.576 75.112 

200 275 

1.506 
825 
475 8.800 

8,000 60 6,340 129 14.529 



NICHOLLS COLLEGE! FOUNDATION. INC 
NOTES TO FINANCIAL STATEMENTS June 30. 1996 

NOTE B~RESTRJCTIQN$ QN ASSETS : Gootinued Permanently restricted net assets consists of endowment fund investments to be held indefinitely, the income from which is expendable to support the following: 
Calvin J. Hebert, Scholarship Free Enterprise Endowment Leonard Toups English Chair Walls Scholarship Quentin Falgout Sue Miller 

NOTE C - NOTE I~ECEIVABLE 

06/30/95 Increases .Decreases 06/30196 
$ 335 $ $ 28.043 1.301 $ 335 29.344 

255,600 194,504 2,500 5.000 $ 484,557 :$:: 2 726 $ ~= $ 487,283 
Note receivable of $15,200 represents the balance of a $76,000 note donated to the Foundation payable in annual installments of $3,800 plus interest at 8%. 
NOTE D - ENDOWED PROEESSORSH PS 
Funds from the Foundation are deposited at ArgentBank in the name of Nicholls State University for the following: Leonard Joseph Toups Endowed Professorship Belle LeBlanc Toups Endowed Professorship $ 60,000 60.000 $ 120,000 



NVESTING ACTIVITIES 
CASH FLOWS F ROM FINANCING ACTIVITIES NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEGINNING CASH AND CASH EQUIVALENTS 

See accompanying notes 

NC 

ENDING CASH AND CASH EQUIVALENTS 

$ (125,112) 
(42,929) 22.200 
3,525 4,484 (177) 
(138,009) 
3,800 59,549 16.565 
79.914 
(58,o95) 
670.384 $ 612,289 



NICHOLLS COLLEGE FOUNDATION. INC NOTES TO FINANCIAL STATEMENTS June 30. 1996 
NOTE A - NATURE OF ACTIVITIES AND SIGN!EICANT ACCOUNTING POLICIES Nature of Activities The Nicholls College Foundation (the "Foundation") was incorporated under Title 12, Sec 101 et seq of the State of Louisiana laws as a non-profit organization on June 25, 1964. The objects and purposes of this corporation are to promote, stimulate and improve the educational, cultural, moral and material welfare of Nicholls State University, to promote, improve and encourage closer cultural, moral and intellectual intercourse therewith between the members of this corporation and Nicholls State University; to give financial aids to needy and deserving students; to promote and encourage research and scholastic excellence among the faculty members of Nicholls State University; to buy, sell, lease, erect, or otherwise acquire lands and all necessary buildings an appurtenances to further such ends, to hold, maintain and operate same, to sell lease or dispose thereof and generally to do all things necessary or proper to achieve such ends; and this corporation is organized and shall be operated exclusively for educational, scientific and literary purposes. Method of Accounting 
Assets, liabilities, revenues and expenses are recognized on the accrual method of accounting for financial statement presentation and the cash basis for federal income tax purposes. Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
Land. Collections.and Stock Donations of land, collections, and stock are recorded as support at their estimated fair value at the date of their donation. Such donations are reported as unrestricted support unless the donor has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use and contributions of cash that must be used to acquire property and equipment are reported as restricted support. Absent donor stipulations regarding how long those donated assets must be maintained, the Foundation reports expirations of donor restrictions when the 



NICHOLLS COLLEGE FOUNDATION, INC NOTES TO FINANCIAL STATEMENTS June 30. 1996 
NOTE A - NATURE OF ACTIVITIES AND SIGN!FJCANT ACCOUNTING POLICIES - Continued 
Land. Collections. andStock - Continued donated or acquired assets are placed in service as instructed by the donor. The Foundation reclassifies temporarily restricted net assets to unrestricted net assets at that time. 
Financia/Statement Presentation In 1994, the foundation elected to adopt Statement of Financial Accounting Standards (SFAS) No. 117 "Financiat Statements of Not-for-Profit Organizations," early. Under SFAS No. 117, the Foundation is required to report information regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. In addition, the Foundation is required to present a statement of cash flows. 
Contdbu~ions The Foundation also elected to adopt SFAS No. 116, "Accounting for Contributions Received and Contributions Made," in 1994. In accordance with SFAS No. 116, contributions received are recorded as unrestricted, temporarily restricted, o[ permanently restricted support depending on the existence and/or nature of any donor restrictions. 
ncome Taxes The Foundation is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code. If the Foundation has unrelated trade or business income of $1,000 or more in any year, it does file an Exempt Organization Business Income Tax Return. In addition, the Foundation qualifies for the charitable contribution deduction under Section 180(b)(1)(A) of the code. 
Cash and Cash Equivalents For purposes of the statement of cash flow, the Foundation considers all highly liquid investments with an initial maturity of three months or less to be cash equivalents. As of June 39, 1996, the Foundation held cash in accounts at ArgentBank in excess of the federally insured amount. 



 

Biography Physics Department Enest Pierce Scholarship Leonard Toups English Chair Walls Scholarship Quentin Falgout Colonels Brigade Sue Miller Michael X. St. Martin Statewide Computer System L. J. Hebert, Jr. Tauzin - Sea Turtle Teds - Turtle Research St. Mary Parish Library Louisiana Center for Women in in Government Ralph Morel Memorial Alumni Affairs 

6,028 4.639 3.522 
118,248 6,208 1,153 69,153 3,508 2.058 1,500 6,213 5,000 2,500 1.884 
6.880 

97 
62,474 12,609 192 29,477 426 

purposes Decreases 06/30/96 
$ $ 6,715 825 4,608 

962 1,763 
90O 6,025 4,639 300 3.319 

8,000 75.1t2 
437 500 
279 
11,313 475 2.900 

180,722 10,817 1,345 23,518 3,934 2.058 1,500 6,150 5,000 2,500 2.163 
10,838 2,900 6.880 

$ 251,372 $ 123,096 $ 85,212 .$ 289,256 



NICHOLLS COI_LEGE FOUNDATION, INC STATEMENT OF ACTIVITIES (Continued) Year Ended June 30, 1996 
Supporting services Management and general Insurance Professional services Other Fund raising - Annual Drive Transfer to temporarily restricted net assets INCREASE (DECREASE) IN UNRESTRICTED NET ASSETS TEMPORARILY RES'tRICTED NET ASSETS Contributions Colonels Brigade banquet Colonels Brigade membership Dividends Gain on sale of stock Interest income Scholarship donation for Colonels Brigade Transfer from unrestricted net assets Net assets released from restrictions Restrictions satisfied by payments INCREASE (DECREASE) IN TEMPORARILY RE!STRICTED NET ASSETS PERMANENTLY RESTRICTED NET ASSETS Interest income INCREASE (DECREASE) IN PERMANENTLY RESTRICTED NET ASSETS NCREASE (DECREASE) IN NET ASSETS NET ASSETS AT BEGINNING OF YEAR 

(Concluded) See accompanying notes 

NET ASSETS AT END OF YEAR 

2,090 7,025 1.784 10,899 8,883 9.462 
(165,721) 
7,550 1,000 22,323 16,672 42,929 16,760 5,000 9.462 (85,212) 37.884 
2,725 2.725 (125,112) 1.259.363 $ 1,134,251 
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NICHOLLS COLLEGE FOUNDATION FINANCIAL REPORT 
Forthe yearended June 39, 1996 
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