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STEELE & ASSOCIATES 
P.O. BOX 51136 NEW ORLEANS, LA 70151 

Berean Jubilee Community Developement Corporation 1629 Simon Bolvard Boulevard New Orleans, LA 70113 

(205) 820 - 6775 
P.O. BOX 422 ANNISTON, AL 36202 

March 30,1997 

We have compiled the accompanying balance sheet of Berean Jubilee Community Developement Corp. as of December 3 l, 1996 and related statement of revenues and expenses for the twelve months period then ended in accordance with the generally accepted accounting principles. A compilation is limitexl to presenting in the form of financial statements information that is the representation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them 



BEREAN JUBILEE COMMUNITY I.~EVELOPEI'IENT CORP. INCOME ST'A?-EI~ENT PERIOD ENDING: DECEMBER 31. 1996 
iNCOME ~ :;'T A7 E FUNDS OTHERS INCOME 70TAL iNCOME 
EXPENSES 7U7ORS EXPENSE BANK SERVICE CHARGE PRINTING EXPENSE' OFFICE EXPENSE PROGRAM SUPPLIES ACCOUNTING SERVICES EQUIPMENT PROFESSIONAL FEES 70TAL EXPENSES OPERATING INCOME (LOSS) 
NET iNCOME (LOSS) 

YEAR-TO-DATE % 
9,748.75 1,355.00 87.8 12.2 II,I03.75 I00.0 
5,900.00 46.09 104.25 173.03 I,I00.85 735.40 1,653.24 1,205.00 10,917.86 185.89 

53.1 .4 .9 1.6 9.9 6.6 14.9 10.9 98. ,3 1.7 
185.89 1 .7 



 

BEREAN JUBILEE COMMUNITY DF.VEI.OPE, MENT CORP. NOTES TO FINANCIAL STATEMENTS FOR THE TWELVE MONTI1S ENDED DECEMBER 3 I, 1996 
NOTE A -- SUMMARY OF ACCOUNTING POLICIES 
A summary of the contractor's significant accounting policies consistently applied in the preparation of the accompanying financial statements as follows. I. Presentation ofFinznclrd ~lRt~rn~,nl~~ The accompanying financial statements have been prepared in accordance with generally accepted accounting principles. They are presented on tile cash basis of accounting 

Fixed assets are originally recorded at cost when acquired. Assets purchased with public fnnds are charged to current operation and transferred from the general fund account to the fixed assets fund. 3..[:~o.I/egy_~alallce 13eginning Balance Fixed Assets Purchase Less Depreciation S/I, 5 yrs Ending Balance 
-0- 1,653 (330) 
$ 1,323 

The straight line method of depreciation is used to compute annual depreciation expenses over the estimated useful lives of the assets. NOTE B - EXF.MPT STATUS Under the provision of Section 501 (c)(3) of the Internal Revenue Code, the corporation has met all applicable provisions of the law and are exempt from paying taxes. 



ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICA'f'ION OF REVENUES $50,000 OR LESS (if applicable) The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be filed with the Legislative Auditor within 90 days after the close of the fiscal year. The certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised Statute 24:513(I)(1)(c)(i). 
AFFIDAVIT Personally came and appeared before the undersigned a STEEL ~name) who, duly sworn, depose~lAsNaY~l~l~a[t~t~fir~Hcial statements herewith given present fairly the financial position of the DEV. CORP. (Name of Quasi-Public Entity) as ofDECEM]3ER 2~ 1 19._9,6and the results of operations for the year then ended, in accordance with the basis of accounting described within the accompanying financial statements. 

(Complete if applicable) In addition, WAYNE A. STEELE BEREAN "~UBILEE the C.D.C. _ (Name of Quasi-P (name), who, duly sworn, deposes and says that ublic Entity) received $50,000 or less in revenues and other sources for the fiscal year ending DECEMBER 30 required to have an audit for the previously 19!6, and, accordingly, is not 

Sworn to and subscribed before me, this__/_ day of /z~o.~,~f" ,19S 


