
EAST CARROLL RECREATION BOARD Lake Providence, LA ALL FUND TYPES ANr) ACCOUNT GROUPS Balance Sheet, December 31, 1996 

ASSETS Cash Building and Equipment 
TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabilities: TOTAL LIABILITIES 
Fund Equity: Inveslment in general fixed assets Retained Earnings Fund Balances Unreserved: Undesignated TOTAL FUND EQUITY TOTAL. LIABILITIES AND EQUITY 

GOVERNMENTA PROPRIETARY ACCOUNT FUND TYPE FUND TYPE GROUP 
GENERAL FUND ENTERPRISE FUND 
7.705 3.233 
7.705 3.233 

7,705 7,705 7.705 

3.233 
3,233 3.233 

Statement A 

GENERAL TOTAL FIXED (MEMORANDUM ASS|-TS ONLY) 
40,594 
40.594 

40.594 

40,594 40.594 

10,938 40.594 
51.532 

40,594 3.233 
7,705 51,532 51.532 



 

RECEIVEO EAST CARROIJ, PARISll RECI~,EATION II(~KI~'OL,~,,Ft'~r A UDI TOR Lake Providence, lxmisiana 97 I~/IR 20 /~11 9:05 ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICATION OF R|~VENUES $50,1100 OR LESS 
The annual sworn financial statcmenls are required by Louisiana Revised Slalute 24:514 to be filed with the I.egislative Auditor within 90 days after tire close of the fiscal year. The certification of revenues $50,000 of less, if applicable, is required by Louisiana Rcviscd Statute 24:513(1)(1 )~(i). 

AFFIDAVrl 
Personally came and appeared before tile undersigned authority, Wyly Gilfoil, who duly sworn, deposes and says thai the financial statements herewith given present fairly the financial position of the East Carroll Rccreation Board as of l)ecember 31, 1996, and tire rcsults of operalions for the year then ended, in accordance with the basis of accounting described wilhin the accompanying financial statements. 
In addilion, Wyly Gilfoil, who duly sworn, deposes and says thai lhe East Can'oll RecreaOon 13oard received $50,000 or less in revenues and other sources lbr lhe fiscal year ending l)ecember 31, 1996, and accordingly, is not required to have an audil for lhc previously mcnlioned fiscal year end. 

SWOl'lr to and subscribed before me, this _]7._ day of__ff~.~l~L 1997 
Wyly Gi/foil, Secretary East Carroll Recreation Board 604 Sclmcider 1.ane l~ake Providence, I.A 71254 318 559-236 5 



"I['RANSM ITTAL 1 A~'I'TER 
ANNUAL FINANCIAL STATEMENTS 

()ffice of l,egislative Auditor Attention: Ms. 1)orolhy Milner 1600 North Third Post Office Box 94397 Baton Rouge, LA 70804-9397 1)car Ms. Milncr: 

March 17. 1997 

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial statements for tile Easl Carroll l'arish Recreation Board as of and for the fiscal ycar ended 
1)ecembcr 31, 1996. The report includes all funds under thc control and oversight of tile Board. The accompanying financial statements have been prepared in accordance with 
[,cncrally accepted accounting principles 

Sincerely 
Wy~foil~ Secretary 



Transmittal Letter 
Affidavit 

EAST CARROLL I'AR1SIt EAST CARROLL RI~CRIr~AT1ON BOAI~.I) Lake Providence, Louisiana General Purpose Financial Statements As of and for the Year Ended Deccmber 31, 1996 With Supplemental Information Schedule 

General Purpose Financial Statements Balance Sheet - All Fund Types and Accounl Groups 
Governmenla] ]Tunds 
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EAST CAI~,IIOLL RECI~.EATION BOARD 
EAST CARROI ~L PAI~,ISII Lake Provklencc, Louisia~la 
Getleral Purpose Financial Statcmenls As of and for tile Yca~" Eladcd December 31, ~ 996 
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EAST CARROLL RI~CIIEAT1ON BOAIO) ] ,akc Providence, l~ouisiana Notes to the Financial Statements (Continued) 8. PENSION ]'LAN 
l'he board has no employees 9. LEASES 
None 
10. CIIANGES IN GENERAL LONG-TI,:I~.M OBLIGATIONS Thc board has no long-tern1 obligations 
11. RELATEI) PARTY TRANSACTIONS 
Nonc 12. LITIGATION AND CLAIMS 
l'hcrc is no known litigation pending against the board 13. SUBSEQUi~NT EVENTS None 14. OT! I ER SUPPORT 
None 
Nonc COMPENSATION PAID BOARD MEMBERS 



FAST CARROLI~ RECRI~ATION BOARI) I~ake Providence, l~ouisiana Notes to tile Financial Statements (Continued) fhe Recreation 13oard has no fired deficits. 4. CASil AND CASll EQUIVALENTS At December 31, 1996, the Recreation Board has cash and cash equivalents (book balances) totaling $10,938 as follows: 
Demand Deposits fota $ 10,938 $ 10,938 

These deposits are staled at cost, which approximates market. Under statc law, lhcsc deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledgc of securities owned by the fiscal agent bank. The lnarket value of tbe pledged securities plus Ihe federal deposit insurance must at all times equal the amount on deposit with tlle fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1996, the board has $ 10,938 in deposits (collected bank balances). Thesc deposits are secured from risk by $100,000 of federal deposit insurance. Evcn though (he pledged securities are considered uncollatcralized (Category 3) under the provisions of GASB Statement No. 3, Louisiana Revised Stalutc 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by thc board that the fiscal agent has failed to pay deposited funds upon demand. 5. INVESTMENTS 
At l)cccmber 31, 1996, the dish'ict has no investments 6. RECE1VA1H~ES 
At December 31, 1996, tbc district has no receivables 
7. CIIANGES IN GENERAL FIXED ASSETS l?,alance 01/01/96 Balance 12/31/9( l';quipmcnt $40,594 Total $40,594 0 0 0 0 $40,594 $40,594 



EAST CAIIIIIlOLL IO~CREATION BOARD I Jake Providence, l,ouisiana Notes to 111e Financial Statements (Cootinued) the general fixed asscts account group. Pubic domain inli'astructures are not capitalized. 
K. COMI'ENSATE1) ABSENCES The Recreation Board does not have a formal leave policy. There are no employees. L. LON(; TEI/M OBI3(~,A'I'IONS 
Long-tema obligations expected to be financed fi'om govermnental funds arc reported in the general long-term obligations account group. F~xpenditures for principal and interest payments for long-term obligations are recognized in the governmental fimds when due. M. FUND EQUITY Reserves P, eserves represent those portions of fund equity not appropriable tor expenditure or legally segregated for a specific future use. Designated Fund Balances 
Designated fund balances represent tentative plans ,for fnturc use of financial resources. 

N. TOTAL COLUMNS ON STATEMENTS The total colunms on the statements are captioned Memorandum Only to indicate that they are presented only to facililale financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data colnparable to a consolidation. 2. LEV1EI) TAXES 
The Recreation Board has no levied ad valorem taxes 
.3. FUNI) DEFICITS 



EAST CARROLL RECREATION BOARI) I,akc Providence, l,ouisiana Notes to tile Fiuancial Statements (Continued) E. BUI)GETS 
The Recreation P, oard did not adopt a complete budget lbr 1996. Because of tile amount and nature of tile expenditures for tile year, a budget is not needed for managerncnl and conlrol purposes. F. ENCUMBI{ANCES 
I'hcrc were no encumbrances in 1996 G. CASIt AND CASIt EQUIVALENTS AND INVESTMENTS 
Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalen|s include amounts in time deposits and those investnmnts with original malurities of 90 days or less. Under state law, tile Recreation Board may deposit funds in demand deposits, interesl-bearing demand deposils, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principle offices in Louisiana. 
Under stale law, tile Recreation Board may invest in United States bonds, treasury notes, or certificates. These arc classified as investments if their original maturities exceed 90 days; however, if tile original maturities are 90 days or less, riley are classified as cash equivalents. II. INVENTORIES 
hwentories are valued at tile lower of cost or market, hwentories consist of expendable supplies held for consumption. Expenditures are recognized when tile items arc purchased (or consumed), hwenlories at year end are equally offset by fund balance reserves (if on the purchase method). !. PREPAll) ITEMS 
l'he Recreation Board does not prepay items 
J. FIXI~I)ASSETS Fixed assets of governmental funds are recorded as expenditures at tile time they arc purchased or constructed, and the related assets are capitalized (reported) in 



EAST CARRI~O1.L PARISI1 RECREATION BOAR1) l~ake Providence, Louisiana Notes to tbe Hnancial Statements (Continued) reported fund balance (net current assets) is considered a measure of "available spendable resources." Governmental fund operating statenrents present increases (revenues and other financing sources) and decreases (expenditures and other financin/~, sources) in net current assets. Accordingly, they arc said to present a summary or sources and uses of"available spendable resources" during a period. Yixed assets used in govermnenlal fund lype operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. No depreciation has been provided on general fixed assets. ltislorical Cost Estimated Fair Market Value 1). BASIS OF ACCOUNTING 
$40,594 $20,000 

Basis of accounling refers to when revenues and expenditures or expenses arc recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements lnade, regardless of the measurement tbcus applied. 
The records of the recreation board arc maintained Oll a cash basis of accounting. l lowever, the General Fund as reported in the accompanying financial stalcments has bccn converted to a modified accrual basis of accounling utilizing the following practices: Revenues 
hater Governmental funds arc recorded when the recreation board is entitled to the fimds. Registration fees are recorded when received. Concession sales are recorded when received. 
Expenditures 
Expenditures are recognized under the modified accrual basis of accounting when the related fund liability is incurred. Other Finaueing Sources (Uses) Transfers between funds that are nut expected to be repaid arc accounted fbr as other financing sources (uses) and are recorded when received (used). 



EAST CARROLL RECREATION BOARI) Lake Providence, Louisiana Notcs to the Financial Statcments (Continued) B. REPORTING ENTITY I?,ccause the police jury appoints a part el'the governing board, and determines tile scope of public service, the board was determined to be a COlnponeut unit of file East Carroll l'arish Police Jury, the governing body of the parish and tile governmental body with oversight responsibility. The accompanying financial statements present information only on the ftmds maintained by tile board and do not prcseul information on the police jury, tile general government services provided by lllat governmental unit, or tile other governmental units that comprise the governmental reporting entity. C. FUNI) ACCOUNTING 
The accounts of the board are organized on tile basis of fimds and account groups, each of which is considered a separate accounting entity. The operalion of each fund (General Fund) are accounted lbr with a separate set of self balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or cxpenscs, as appropriate. Government resources arc allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and tile means by which spending activities are: controlled. The various funds are grouped, in the financial statements in this report, into generic fired types and broad fired categories as follows: Governmental Fund Types 
(ieneral Fund - This fund is established to account for resources devoted to financing tile general services of lhe board. The fired is charged with all operational cost of the board. 
Proprietary Fund Types F, nterprise Fund - The Enterprise Fund is used to account for tile operations (sales, cost of sales and cxpenses) of tlle concession stands which principally operate during the summer months of the baseball season. 
Account Group - General Fixed Assets The accoumit~g and reporting treatmem applicd 1o the fixed assets is determined by its measurement focus. All governmental funds are accounted for on a spending of"finaueJal t]ow" measurement focus. This means lhal only curreul assets and current liabilities are generally included on their balauce shect. Thcir 



INTROI)UCTION 

EAST CARROI,L RECREATION BOARI) 1.ake l'rovidcncc, Louisiana 
Notes to the Financial Statements As of and for tim Year Ended l)ecember 31, 1996 

The East ('arroll Recreation Board was created by concurrent acts of the Eas! Carroll Parish Police Jury, tim East Carroll School Board and the Town of Lake l'rovidence in February, 1964, to provide recreational facilities and programs in East Carroll Parish, l,ouisiaua, under the authority of Louisiana P, evised Statute 33:1324 et seq., and Louisiana Revised Slatute 33:4551 et seq. The Board was expressly not to he deemed a recreation board or dish'ict created pursuant to Louisiana Revised Statute 33:4562 et seq. 
2. The purpose of the board is to establish a system of supervised recreation and provide for its operation and maintenance. 
3. There are six board members, two appointed by the East Carroll l'arish Police Jury, two appointed by the East Carroll Parish School Board, and two appointed by the Town of Lake Providence. The terlns of appointment are for five ycars. Board members receive no coml~ensation. 4. The board's duties and powers are conferred to it within the confines of East Carroll Parish, Louisiana, located in lhc extreme l~ortheasl part of the State of Louisiana. 5. Recenl census figures iudicate lhe popnlalion of l~as! CarroJl Parish as 9,617 6. The board has no employees 7. The board utilizes facilities located on I';ast Carroll Parish School Board property at Norlhside Elementary School, Southside Elementary School, Lake Providencc Senior I ligh School and ]3riarfield Academy. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PIIESENTATION 
The accompanying financial statements of the East Carroll l'arish Recreation Board havc been prepared in conformity wilh generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and t]nancia[ reporting principles. 



EAST CARROLL RECREATION BOARD Lake Providence, LA GOVERNMENTAL FUNDS Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended December 31, 1996 

REVENUES Intergovernmentar revenues Parish police jury grants Local sources: Ad Sales Registration Fees Donetions Operating Revenues: Concession Sales TOTAL REVENUES 
EXPENDITURES Cost of Concessions Sales Personal Services Supplies Insurance Professional Fees Repairs Dues Capital Outlays TOTAL EXPENDITURES EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses) Operating transfers in (out) Total other financing sources (uses) 

GENERAL FUND 
5,000 2,930 2,012 110 
10.052 
2,367 4,309 876 257 324 1,103 9.236 

Statement [] 

TOTAL ENTERPRISE (MEMORANDUM FUND ONLY) 

5,006 5.006 
2,424 324 
25 2.773 

5,000 2,930 2,012 110 5,006 15.058 
2,424 2,367 4,633 876 257 349 1,103 12.009 

816 2.233 3.049 
1,984 1.984 (1,984) (1,984) EXCESS (Deficiency) OF REVENUES AND OTHER 2,800 249 3,049 SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES (Deficit) AT []EGINNING OF YEAR FUND BALANCES (Deficit) AT END OF YEAR 4,905 7.705 2,984 3,233 7,889 10.938 


