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Darnall, Sikes ~,~Frederick 
adependent Auditor's Report 

Mr. IAoyd Dressel, Superintendent, and Members of the $1. Mary Parish School Board Ccnlerville, Louisiana 

( i;,~ It,n I I)~lllhull ( I'~ 
i h,>dl i~,,r~,' h ~ iI~. ( k;il ~ Ih 111aridly.( ~'N k~,thlL~ll I l)iill~tl],( I'% 

~ 1~, ~ r~.l~ xl, ,.id 
We have audited die accompanying general purpose financial statements of the St. Mary Parish School Board, as of and for the year ended June 30, 1998, as [isled in the table of contents. Tbese general purpose linancial slatements are the respoosibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our attdit in accordance with generally accepted audit financial audils contaiued in Government Auditinz Standards. issued ng standards, the standards applicable to by the Comptroller General of lhe United Slates; and Office of Mmmgemel~t aud Budget tOMB) Circular A- 133, "Attdits of States, Local Govenm~ents, and Non-l'rofit Organizations". Those standards and OMB Circular A-133 require tlmt we plan and perform the audil Io obtain reaso~mble assurance about whether the general purpose fi]mne~al slaleme~)ts are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures i~ the general purpose financial statements, An audit also includes assessing the accounting principles used aud significant estimates made by management, as well as evaluating the overall general purpose financial statemeut prescntalioa. We believe that our audit provides a reaso~mble basis for our opinion. In oar opinion, the general purpose financial statements referred to above present fairly, iu all material respects, the fi~mneial position of the St. Mary Parish School Board as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government AuditingSlandards, we lmve also issued our report dated October 5, 1998, on our conskleration of the St. Mary Parish School Board's internal control over |hmneial reporting and oar tests of ils compliance with cerlain provisions of laws, regulatioas, contracts and gratlls. Our audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whale. The accompanying schedule of expenditures of federal awards is presenled for proposes of additional analysis as required by U. S. Office of Management and Budget Circular A-133, "Audits of States, Local Govermncnts and Non-Profit Organizations", and the supplemental iuformation listed in the table of contents is prese~led for purposes of additional analysis and is ~ol a required part of the general purpose liuancial statements of the St. Mary Parish School Board. Such iuformation has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all malerial respects, in relation to the general purpose financial statements taken as a whole. 



The financial information for tile preceding year, whicb is included for comparative purposes, was taken fi'om Ihe financial reporl for that year in which we expressed an uuqaalified opinion on the general purpose fina~eial statelnenls of the St. Mary Parish School Board, Louisiana, 
A Corporation of Certified Public Accountants 
Morgau City, Louisiana October 5, 1998 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMIIINED STATEMENTS - OVERVIEW) 



ST, MARY PAR|SI 1 SCI IOOL BOARD Cenlcrville. Louisiana Combined Balance Sheet - All Fund Types and Account Groups .lune 30. 1998 
ASSISTS AND OTI IER DEBITS Cash and intclesl-bearing deposits Invesllnents, at cost Receivables: Accounts Aeclued interest Due l}oln other goverlnl~cntal nnils Due from other funds Due from schools Prepaid items Inventory, at cost Land, buildings and ilnprovcments, and furniture and equipment Ammml available in debt service funds Ammmt to be provided lbr retirement of general long-tcrlrt debt 

Genera Special P~cvennc Debt Service 
$ 9,277,887 $ 86,564 $ 156,091 13,552,988 3,838,976 833,908 1,264,583 311,260 513,253 4,410,386 3,331 521,939 315.096 

3,985 17,812 273,267 3,900 5,524 138,865 
,415 ,500 

Capital l'rojecls 
1,204,750 7.030.066 
793,853 2,801,857 

Total assets and ethel dcbils ~,.72~ $ .5.368.~3_ $ 992.914 ~ I.IABII.ITIES AND FUND EQUITY .labilities: Accounts payable ArbOlage interest payable Accrued liabilities Due to other funds Deposits due to others Compensaled absences payable Capital leases payable Bonds payable "1 oral liabilities :und eqtfity: hwcstment in general fixed assets Fund balances - Reserved for debt service Reserved Unreserved - l)esignatcd Undesignated Iotal fund equity Iotal liabilities and fflud equity 

$ 299,643 $ 807,864 $ 7,930,926 6,458,223 264,622 753,123 
$ 711,167 116,280 4,797 

-- 14,688~9~ 1.825.609 47,292 __~2,2.,~ 
237.053 3.543.284 9,586,269 4.658.(g~9_ 15.481.931 

915,755 72.362 2,858,609 __ 988,!17 ~2L90~,079 $ ~9,1707~ $ 5.368.893 $ 992,914 



Fiduciary Fund Type Trust and Agency 
752,824 11.727 
129 

Account Group General Fixed Assets 

67,981,276 

General Long-Te~n Debt Totals (Memorandum Only) 998 1997 
11,478,116 35.267.665 1,269,983 1,124,554 1,786,520 7,216,143 8,855 521,939 453.961 

$ 9,154,514 37,593,319 1,526,038 249,422 1,318,364 4,300,720 517,650 367,775 67,981,276 60,501,626 915,755 915,755 261.799 20.785.580 20.78.55~,~ __ 21.031.297 

891 

--  752.89~_ 

7R4 784 

67.981.276 

~ 93..gkt22fi 

1,999,992 671,343 -_2.L2O!.&~ 

$ 1,819,565 116,280 8,195,548 7,216,143 752,005 1,999,992 671,343 I '___I2.923.0.,9&~ _m39.800,~ 
7,688,067 4,300,720 753,631 1.793.096 ~.500.000 _ 34.677.444 

67,981,276 60,501,626 915,755 22,997,169 12,444,878 109.00949,~1 
215,146 26,839,901 13,311,046 _ 1,277,361 

~__ 764,f~ L67.981.276 ~_._ZL.791.3}5 $ 148.810~.42 $ !36822524 The accompanying notcs arc an integral parl of this statcmcn 



ST. MARY PARISH SCIIOOL BOARD Centcrville, Louisiana Cmnbiued Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types and Fiduciary Fund Types Year Ended Jane 30, 1998 

Revonucs: Local sources State sources Federal sources Tola] revenues Expenditures: Currenl - lnslructim): Regular programs Special education programs Vocalional education programs Other instructional progranrs Special programs Adtdt and continuing education programs Support services: Pupil support services lnslrticlionat staff services General administration School administration Basir~ess services Operation and maintenance of plant service Student transportation services Cennat services Non-instnlctional services: Food services Community service programs Facilities acquisition and construction Debt service - Principal retirement lntercsl and fiscal charges Total expenditures 

Genera 
$ 21,363,590 31,956,792 2~0,919 53.611.301 
25,088,784 6,578,515 t,614,014 804,792 196,276 193.546 2,121,361 2,669,927 967,604 3,649,323 591,848 4,097,017 2,554,047 1,247,964 36,928 3,378 42,513 

$ 3,491,033 1,274,221 8.241.682 _J 3,o06&,3.fi 
167,766 257,514 195,516 43,678 2,410,798 347,777 566,172 982,039 83,235 31,221 107,781 2,297,623 40,646 6.030 4,942,245 

Capital Projects __ 
$ 2,224,273 $ 1,189,377 
2,224,273 

68,746 40 17.331 
544,519 30.151 

52,657.837 __13.024.56~ 470,000 9962.,fi.Q2 1,578.870 

__ 18,~L0~ 1.207.~.7. 

11,140 91,782 10,182 2,915 84,391 
3.873,815 
__ 4,074,22_5. t:xccss (deficiency) of revenues over expenditures 953.464 _ (17.624) 645,4(13 (2.866.8~1D 



822 
822 

,312 

1,312 

Totals (Memorandum Only) 998 1997 
$ 28,269,095 33,231,013 8.550.601 _~9.,050.709 
25,256,550 6,836,029 1,809,530 848,470 2,607,074 541.323 2,687,533 3,663,106 1,211,367 3,692,038 702,584 6,496,362 2,594,693 1,253,994 5,079,173 3,378 4.590.998 470,000 992.602 71,336.804 

$ 23,662,387 30,662,386 8.058.659 . 62,383,432 
21,825,877 6,185,578 1,518,122 563,460 2,550,043 496.907 2,466,127 3,018,301 1,552,187 3,128,724 608,501 6,246,336 2,396,409 499.958 4,966,492 4,978 2,379,061 1,580,224 ll0,48] 62, o~3_,2fifi 

(49Q~ (I,286,095) . 285,~66 



ST. MAI~.Y PARISH SCHOOL BOARD Centerville. Louisiana Contbined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types and Fiduciary Fund Types (Contiaued) Year Ended June 30, 1998 

Other financing sources (uses): Operating transfers in Operat ing transfers out lh oceeds from issuance of deb Proceeds li'om capital lease Sale of fixed assets Other Total oilier financing sources (uses) Excess (deficiency) of reveaues and other sources over expenditures aud other uses Fund balances, beginning trod balances, ending 

Governmental Fund Types General 
138,397 (2,023,185) 673.646 

Special Revenue Debt Service 
58,185 (138,397) (I,232) 

(5.gg4) 3,974 

Capital Projects 
2,273,665 (307,433) 

(1.217.026) (77.1383 (I.232) 1.966.232 
(263,562) (94,762) 644,171 (900,616) 15.745.493 3,635,04~ 343.946 21.903,695 



Fiduciary Fund Types Trust and Agency 

(490) 12.274 11,7~4 

Totals (Memorandum Only) 1998 1997 
2,470,247 (2,470,247) 673.646 ~2:8~o) 67o 8,~2~ 

2,274,345 (2,274,345) 19,5oo,ooo 54,528 (!77) 19.554.351 
(615,259) 19,840,017 41,643,4~4 $ 41.028.195 21.803.437 .L.AI,643,454 

The accompanying notes are an integral part of this statement. 



ST. MARY PARISt I SC1100L BOARD Centerville, Louisiana Conlbined Statement of Revenues, Expenditures, and Changes in Fund Balances Budge'~ (GAAP Basis) and AcCrual - General and Special Revenue Funds Year Ended June 30. 1998 

Rcvelltles: l.ocal SOl.lrces State sources Federal sources Total revenues Expendilures: Current - h~strtwlion: Regular programs Special education programs Vocational education programs Other illstructional programs Special programs Adult and continuing education programs Support services: Pupil support services hlslrttctional staff services General administralion School administration Business services Operation and mainlenanee of planl services Sludelll transportation services Central services Non-instructional services: I:ood services COlrlnlunity service programs Facilities acquisition and construction Total expenditures Excess (deficiency) of revenues ow!r expenditures 

General Fund 
Budget Actua 
$ 21,295,250 31,963,454 265,~t~ 53.524.152 
25,409,899 6,606,878 1,643,110 773,672 204,057 194.112 2,160,450 2,619,084 1,014,720 3,691,088 573,006 4,184,506 2,794,561 672,342 131,470 5,000 249Aj_1_1~ 52.9270~.~ 

$ 21,363,590 31,956,792 290.91~. ~83,611,3D_1. 
25,088,784 6,578,515 1,614,014 804,792 196,276 193,546 2,121,361 2,669,927 967,604 3,649,323 591,848 4,097,017 2,554,047 1,247,964 136,928 3,378 _ 142,51j_. 52,657.8~.2 

Variance - Favorable (Unfavorable) 
$ 68,340 (6,662) 25.471. --87,149 
321,115 28,363 29,096 (31j2o) 7,781 566 39,089 (50,843) 47,116 4),765 08,842) 87,489 240,514 (575,622) (5,458) 1,622 106.62~ 269.259 

59"L,9~6 __ 953,464 356.4_0_1~ 

0 



Special Revenue Funds 
Budget 
$ 3,435,811 1,245,623 8.340.50.~ 13.021.942 
179,370 262,231 196,654 47,754 2,477,829 348.110 565,704 985,078 84,573 31,700 109,918 2,243,570 40,172 6.010 

Actual 
$ 3,491,033 1,274,221 ~,241,.6.~ 13.006.936 
167,766 257,514 195,516 43,678 2,410,798 347,777 566,172 982,039 83,235 31,221 107,781 2,297,623 40,646 6.030 

Variance - Favorable (Unfavorable) 
$ 55,222 28,598 f98,826~ (15.006) 
11,604 4,717 1,138 4,076 67,031 333 (468) 3,039 1,338 479 2,137 (54,053) (474) (20) 5,125,823 4,942,245 183,578 530.850 13.235.346 5445~.L9_ 13.024.560 (13.669) 210.786 

(2134~Q~.) (17,624) 195.780 

(Continued) 



ST. MARY PARIStt SCltOOL BOARD Cen'terville. Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual - General and Special Revenue Funds (Continued) Year Ended June 30. 1998 

Other financing sources (uses) Operating transfers in Operating transfers out Proceeds from capital lease Other Total uther financing sources (uses) l)cficiency of revenues and oilier sources over e~penditures and other uses Fund balances, beginning Fund balances, ending 

General Fund 
Budget 
135,368 (2,023,185) 

Actua 
138,397 (2,023,185) 673,646 (5,884) 

Variance - Favorable (Unfavorable) 
3.029 673,646 (5,884) (1.887.817) _(i.217.026) ~70.791 

(1,290,761) (263,562) 1,027,199 15.745.493 $14.454.732 

2 

15.745.493 
$_15.481:931 



Special Revenue Funds 
Budge! 
35,000 (142,851) 
(107.333) 
_.,3.,_6_~8.046 .$_3.&17,309 

58,185 (138,397) 3,074 

Variance - Favorable (Un favorable) 
23,185 4,454 __ ~ 5_LL;26. (77A.32Ll 30.195 

(94,762) 3.638.046 $ 3.5,13.284 
225.975 

"file accompanying notes are an integral par~ of this statement 
3 



INTP, OI)UCTION 
ST. MARY PARISH SCItOOL BOARD Centerville, Louisiana Notes to Financial Statements 

Tbe St. Mary Parish School Board (School Board) was created by Louisiana Revised Stalue (LSA-R.S.) 17:51 to provide public education for tile children within St. Mary Parish. The School Board is authorized by LSA-P,.S. 17:81 to establish policies and regulations for its own government consistent with the laws of tile State of Louisiana and tile regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of eleven members who are elected for terms of four years. "/he School Board operates twenty-six schools within tile parish with a total enrolhnent of I 1,320 pupils for the 1997-98 year, In conjunction with the regular education programs, some of these scbools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for the sludellls. NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Presentation The accompanying financial statements of the St. Mary Parish School Board have been prepared ill conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. R_~orting EntitL~ For financial reporting purposes, tile School Board includes all funds, account groups, activities, el cetera, that are within the oversight responsibility of tile School Board. Because the School Board members are independently elected and are solely accountable for fiscal matters, which include (1) budget authority, (2) responsibility for funding deficits and operating deficiencies, and (3) fiscal management for controlling the collection and disbursement of funds, and because of the scope of public service provided by the School Board, the School Board is a separate governmental reporting entity, primary government. Cerlaio units of local government over which the School Board exercises no oversight responsibility, such as the parish police jury, other independently elecled parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units of govcrunlent are considered separate reporting entities and issue financial statements separate from those of lhe School Board. The School Board is not a component unit of any other entity and does not have any component units which require inclusion in the financial statements of the School Board. C. Ftmd Accounting The School Board uses fnuds and account groups to report on its financial position and the results of its operations. Fund accmmting is designed lo demoJ~slrale legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. 



ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Finaucial Statements 
NOTF I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) A fired is a separate accotmting entity with a self balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the fimds because they do not directly affect net expendable available financial ~CSOUrCCs. l"unds of the School Board are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate "fund types". "fhe fired classifications and a description of each existing fund type follows: Governmental Fund TVDeS Governmenlal fimds are lhose tl~rough which most governmental flmclions oflhe School Board are financed. The acquisition, use and balances of the School Board's expeudable financial resources and the related liabilities are accounted for through governmental funds. The measurement focus is based upon determination of changes in financial position, rather than upon net income determination. The following are the School Board's governmental fund types: General Fund The General Fund is the general operating fired oftbe School Board. It accounts for all fiuancial resources except those required to be accounted for in other funds. Special Revenue Funds Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These funds account for the revenues and expenditures related to federal, state and local grant and entitlement programs. Debt Service Funds Debt Service lTunds are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. Capital Projects Funds Capital Projects Funds are used to accounl for financial resources received and used to acquire, construct, or improve capital facilities not reporled in other governmental ftulds. 
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ST. MARY PARISH SCltOOL BOARD Centerville. Louisiana Notes to Financial Statements 
SUMMARY OF SIGNIFICANT ACCOUNTING POLIC1ES (CONTINUED) FiduciarzFund Types Fiduciary funds account for assets held on behalf of outside parties, including other govermucals, or on behalf of other funds within the School Board. The following are the School Board's fiduciary fund types: Expendable Trust Funds Expendable trust funds are accounted for in essentially tile same manner as governmental flmds. The resources, including both principal and revenues earned on that principal may be expended for purposes designated by the trust agreement (e.g., donations received for specific expendable purposes). Agency Fund Agency fund accounts for assets held by tile School Board in a custodial capacity (i.e., assets equal liabilities) and does not involve measurement of operations. Account Gronp,5 Account groups are used to establish accounting control and accountability for the School Board's general fixed assets and general long-term debt. The account groups are not fnnds. They are concerned only with the measurement of financial position, not with measurement of results of operations. General Fixed Assets Account Group Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account gronp. General Long-'Ferm Debt Account Group Long-feral debt expected to be financed from governmental funds is accounted for in the general long-term debt account group D. Basis of Aeeonnting The accounting and financial repoJling treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources mcasurenlent focus. With this measurement focus, only current assets and current liabilities generally are included ou the balance sheet. Operating statements of the governmental funds and expendable trust fnnds present increases (i.e,, revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current 
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ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) The modified accrual basis of accouming is used by all governmental fund types, expendable trust funds, and agency funds. Under tile modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction that can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The followit~g practices in recording revenues and expenditares bare bcen used for the governmental funds. Revenues Federal and state entitlements (unrestricted grants-in-aid, which include stale equalizalion and slate revenue sharing) are recorded when available and measurable. Federal and state grants which are restricted as to the purpose of the expetlditures are recorded wheu the reimbursable expenditures have beeu made. Ad valorem taxes are recorded in tile year the taxes are due and payable. Ad valorem taxes are assessed in November by the Parish Assessor based on the assessed vahle, become due on December 31 of each year, and become delinquent on January 1. Au enforceable lieu attaches to the property as of January 1. The taxes are generally collected in December, .lanuary, and February of the fiscal year. Properly tax revenues are accrued at fiscal year end to the exteut that they have been collected and are unremitted by tile St. Mary Parish Tax Collector's Office. Such amounts are measurable and available to finance current operations. Interest income on time deposits and revenues from rentals, leases, and royaltics are recorded when earned. Sales and use tax revenues are recorded in tile month collected by tile Schoo Board. Substantially all other revenues are recorded when received Expenditures Salaries are recorded as expenditures when iucurred. Nine-month employee salaries are incurred over a uiue-nmutb period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or deatb, while tile cost of earned leave privileges not requiring current resources is recorded in the general long-term debt account group. Coulnlitmeuts under construction contracts are recognized as expenditures when earned by tbe contractor. 



ST. MARY PARISH SCHOOL BOARD Centerville, I,ouisiana Notes to Financial Statements 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Principal and interest on general long-term obligations are not recognized unt due. All other expenditures are generally recognized trader the modified accrnal basis of accounting when tile related fund liability is incurred, if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in tile general long-term debt account group. Other Financiuu Sources (Use Transfers between fuuds that are not expected to be repaid (or any other types, such as capital lease transactions, debt extinguishment, loug-term debt proceeds, el cetera) are accounted for as oilier financing sonrces (uses). These other financing sources (nses) are recognized at tile time the underlying events occtm E. Budgets Proposed budgets are prepared on a basis consistent with generally accepted accounling principles (GAAP) and are presented 1o the School Board by the Superintendent prior to the commencement of each fiscal year. After public hearings, the proposed budgets, after any mnendments deemed necessary, art adopted by the Board. Budgetary amendments are processed in the same manner. Budgets are prepared only for tile General Fund and all Special Revenue Fnnds, All appropriations lapse at the end of each fiscal year F. Enculllbranees Encumbrance accounting, under which purchase orders, contracts, and olher commitments for the expenditure of monies are recorded ill order to reserve that portion of the applicable appropriation, is employed by the School Board ill the General Fund, the School Distriefs Maintenance Special Revenue Fnnds and in tile Capital Projects Fnnds as an extension of formal budgetary integration in the funds. G. Interesl-Bearina Deoosits Interest-bearing deposits include demand deposits, money market accounts, and lime deposits which are staled at cost. hlvestlnegts Under state law, the School Board may invest in direct obligations of the United States government, in time certificates of deposit and in bonds, debentures, notes or other evidence of indebtedness issued or guaranteed by federal agencies and/or the United States govermnent. Investments are stated at cost or amortized cost. 
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ST. MARY PARISH SCHOOl, BOARD Centerville, Louisiana Noles 1o Financial Statenients 
NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Short-tern1 lnlerfund Receivables/Payables During tile course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from other fonds" or "due to other fnnds" on the balance sheet. Inventories Inventory of the School Lunch Fund consists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory items are recorded as expenditures when consumed. All purchased inventory items are valued at the lower of cost (first-in, first-out) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture. Inventory of the General Fund consists of office supplies and textbooks maintained in tbe central warehouse for use in all departments and schools. K. Lomz-Term Liabilities and Fixed Assets Long-term liabilities expecled to be financed from governmental flmds arc accounled for iu the General Long-Term Debt Account Group, not in the goverumental funds. This account group is not a "fund", It is concerned only with the measurement of financial position and is not involved with measurement of results of operations. Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group, Public domain or infrastructures are not capitalized. No depreciation has been provided on general fixed assets. Fixed assets are valued at aclual historical cost. Donated fixed assets are stated at their estimated fair market value on the date donated. Estimated amounts are inmraterial in relation to total fixed assets. Colnoensaied Absences All 12-month employees in the central office earn from 10 to 19 days of vacation leave each year, depending on their length of service with the School Board. Unused vacation leave at the end of each fiscal year can be carried forward to the succeeding fiscal year to a maximum often days. Sabbatical leave may be granted for rest and recuperation witb doctor's cerlification and for professional aud cultural improvement. Any employee with a teaching cellificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or inore years of continuous service. 

9 



ST, MARY PARISH SCIIOOL BOAR[) Centerville, l,ouisiana 
Notes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Due to its restrictive nature, sabbatical leave benefits are recorded as expenditures ill tile period taken and no liability is recorded in advance of the sabbatical. Vested or accunndated sick leave that is expected to be liquidated with expendable available financial resources is reported as all expenditure and a fund liability of tile governmental fund that will pay it. Amounts of vested or accumulated sick leave that are not expected to be liquidated with expendable available financiM resources are reported ill the general long-term debt acconnl group. No expenditure is reported for these anmunts. In accordance with the provisions of Statement No. 16, of tile Governmental Accountillg Standards Board, Accounting for Compensated Absences, no liability is recorded for nonvesting accumulating rights to receive vacation pay. A liability has been recorded in die general Iong-lerm debt account group for up to 25 days of accumulated sick leave for all eligible employees. At June 30, 1998, employees of tile School Board have accumulated and vested $1,999,992 of compensated absence benefits, which are recorded within tt~e general long-term debt account group since they are not payable froln expendable available financial resources. M. Fund Equity Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific futm'e use. Designaled fund balances represent tentative plans for future use of financial resources. N. Interfnnd Transactions Quasi-external transactions are accounled for as revenues or expenditures. Transactions thai constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund, are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund thai is reimbursed. All other interfimd transactions, except quasi-external transactions and reimbursenlenls, are reported as transfers. Nonrecurring or noiJroatine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. O. Use of Estimates The preparation of financial statements in contormity with gcnerally accepted accounting principles requires the School 13oard's management to make eslimates alld assumptions it/ prepariug financial statements. Those estimates and assumptions affect the reported amounts of assets and liabilities, tile disclosure of contingent assets and liabilities, and the reported revenues and expenditures or expenses, as appropriate. Accordingly, actual results may differ from those estimates. 
20 



ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Financial Statements 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Total Columns on Combined Statements - Overview Total columns on tile combined statements - overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to ~ consolidation. Interfund eliminations have not been made iu the aggregation of this data. 

NOTE 2 CASlt AND INTEREST-BEARING DEPOSITS Under state law, the School Board may deposit fnnds within a fiscal agent bank organized under the laws of lhe Slate of Lo~lisiaua, the laws of any other state in the Union, or the laws of the United Slates. The School Board may invest in Uuited States bonds, notes or bills as well as certificates and lime deposits of state banks organized under Louisiana law and nalional banks having priucipal offices in Louisiana. At June 30, 1998, the School Board has cash and interest- bearing deposits (book balances) totaling $11,478,116 as follows: l)emand deposits and money market acconnts Time deposits 
l'ota 

$ 11,198,116 280~00Q 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or tile resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal or exceed tile amount on deposit with the fiscal agent bank. These securities are held in tile name of the pledging fiscal agent bank in a holding o1" custodial bank that is mutually acceptable to both parlies. Deposit balances (bank balances) at June 30, 1998, are secured as follows: 
Bank balances Federal deposit insurance Pledged securities (category 3) Tola 
Excess of federal insurance and pledged securities over bank balances 

$ 734,229 30~ _ 31,379,685 



ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE 2 CAStl AND INTEREST-BEARING DEPOSITS (CONTINUED) Pledged securities in Category 3 includes uninsured or unregistered investments for which tile securities are held by the broker or dealer, or by ics trust department or agent, but not in the School Board's name. Even though the pledged securities are considered uncollaterized (Category 3) Louisiana Revised Statute 39:7229 imposes a slalnlory requireme~)t on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the School Board that the fiscal agent has failed to pay deposited funds upon demand. Although in total, an excess of federal insurance aud pledged securities over bank balances exists at June 30, ] 998, three banks were found to have deficiencies of adequate federal insurance and pledged securities. Patterson State Bank had a deficiency of $180,945. Morgau City }?,ank & Trust had a deficiency of $51,232. Whitney National Bank had a deficiency of $29,801. 
CONCENRATION OF CREDIT RISK The School Board maintains cash balances at several financial institutions. The balances are insured by tile Federal Deposit Insurance Corporation np 1o $100,000 for interest-bearing aceouuls and $100,000 for non interest-bearing accounts. At June 30, 1998, tile School Board's uninsured cash balances tolaled $261,978. 

NOTE 4 INVESTMENTS The School Board's investments are categorized below to give an indication of the level of risk assumed by it at year end. Category 1 includes investments lhat are inslJred or regislered or for which the securities are held by the School Board or its agent in the School Board's name. Category 2 includes uninsured and unregistered inveslmenls wilb securities bold by lhe counterparty's trust department or agent in the School Board's name. Category 3 includes uninsured and unregistered investments with securities held by the connterparty, or by its lmsz department or agent, but not in the School Board's name. 
U. S. Government Securities - Category 1 
AD VALOI~I';M TAXES 

Carrying Amount Market Value 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the School Board in September or October and are actually billed to taxpayers in Decenrber. Billed taxes become delinquent on January 1 of the following year. The St. Mary Parish Sheriff bills and collects the property taxes for the School Board. Property tax revenues are recognized when levied to the extent that they result in current receivables. 
22 



ST. MARY PARISIt SCHOOL BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE 5 AD VALOREM TAXES (CONTINUED) For the year ended June 30, 1998, ad valorem taxes totaling 102.16 mills were levied on property and dedicated as follows: 1998 
Parishwide taxes: Constitutional Consolidated school district No. 5 District taxes: Maintenance taxes - Consolidated school district No. 3 (School maintenance district No. 1) Consolidated school district No. 2 (School maintenance district No. 2) Sixth Ward special school district No. 3 (School maintenance district No. 3) Bond and interest taxes - Consolidated school district No. 1 Fourlh Ward special school district 

Net Assessed Valuations Mills 
216,594,650 216,594,650 
85,488,986 
60,199,567 69,708,027 
55,958,563 30,530,623 The taxes levied were $9,186,610 for the year ended June 30, 1998 

NOTE 6 INTERFUND RECEIVABLES, PAYABLES 
General Fund Special Revenue Funds: Title 1 Title I - Migrant Preschool Incentive Special Education Programs Education for Economic Security Act - Title I1 Drug-Free Schools and Communities Job Training Partnership Act School Districts Maintenance School Lunch Learn 

lnterfund Receivables 
$ 4,410,386 
149 

3,574 
177 

8.65 11.45 
10.38 13.37 
13.31 33.00 12.00 

InterflJnd Payables $ 6,458,223 
300,366 6,183 5,193 27,827 2,989 6,201 16,978 212 296,098 31,525 



ST. MARY PARISH SCIfOOL BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE 6 INTERFUND RECEIVABLES, PAYABLES (CONTINUED) 

Vocational/Adult Education Title VII Starting Points - Preschool Debt Service: Amelia Tax Fund Capital Project Funds: District Construction 
Totalinterfund receivables/payables 

NOTE 7 GENERAL FIXED ASSETS A smnmary of general fixed assets follows 

Inter fund Receivables 

2.801.857 $_ 7,216,143 

Balance July 1, 1997 Additions Deletions 

Inter fund Payables 
34,690 12,720 12.141 4.797 

Balance June 30, 1998 
Construction in Progress $ 822,329 $ 2,467,289 $ 401,835 $ 2,887,783 
l.and 1,217,735 Buildings and Improvements 39,345,972 2,589,336 31,402 41,903,906 
Furniture and Equipment 19.115.590 

$60.501.626 
3.385.953 
.$~442,578 529.691 

962.928 
21.971.852 $ 67.981,27~. 

At June 30, 1998, the Construction Fund has construction commitments of$19,303,249 
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ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Financial Statelnents 
NO'IE 8 ACCOLJNTS, SAI~APdES AND OTIlER PAYABI.ES Tim payables of $10,131,393 at June 30, ] 998, are as follows 

Accounts Salaries and withholdings Arbitrage interest Self-insurance liability Total 

Genera Fund 
Special Revenue Funds 

Capital Projects Funds Trust and Agency Tota $ 299,643 $ 807,864 $711,167 $ 891 $ 1,819,565 
7,676,004 264,622 
254,922 $ 8,230,569 

116,280 

NOTE 9 CtlANGES 1N GENERAl, LONG-TERM DEBT 

7,940,626 116,280 254,922 
Tim following is a summary oflbe long-term obligation transac|ions of the St. Mao' Parish Scl)oo Board for the year ended June 30, 1998: Bonded Debt 
Long-term obligations payable at July I, 1997 $19,500,000 
Deductions: 470,000 Long-term obligations payable at June 30, 1998 

Capital Leases 
$ 
673,646 
2303 

Compensated Absences Tola 
$ 1,793,096 
206,896 
$21,293,096 
880,542 472,30t 



ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE 9 CtlANGES ]IN GENERAL LONG-TERM DEBT (CONT|NUED) Bonds payable at June 30, 1998 is comprised of the following individual issues 
$16,500,000 1997 General Obligalions Bonds of Consolidated School District No. 1 with final payment date occurring in 2012; interes! a~ 5.00 to lO.O0 percent; payable by levy of ad valorem tax $3,000,000 1997 General Obligation Bonds of Special School Districl No. 4 wilh final payment date occurring in 2012; interest at 5.25 to 10.00 percent; payable by levy ofad valorem lax 
Total bonded debt 

$ 16,055,000 

2,975,000 $ 19,030,000 The annual requirements to amortize all bonds outstanding at June 30, 1998, including interest payments of $8,657,315 follows: 
-Y~ar Endiqg June 30, 1999 2000 2001 2002 2003 2004- 2012 

Geueral Obligations 
$ 2,019,122 1,991,622 1,958,123 1,923,622 1,929,162 17.865.6fi~. 

Compensated absences reported at June 30, 1998 of $1,999,992, reflecl amounts due to eligible employees, for unused sick leave, up to a maximum of 25 clays. The School l~oard records items under capital leases as assets with the related obligations in the accolnpanying financial statements. The following is an analysis of equipment under capital lease agreements at June 30, 1998: Computer Equipment Office Equipment Tota 
26 

$ 597,688 __ 7 ~_3.,fii5. 



ST. MARY PARISIt SCHOOL BOARD Cealerville, Louisiana Notes to Finar~cial Statements 
NOTE 9 (711ANGES IN GENERAl. LONG-TERM DEBT (CONTINDED) Tile following is a schedule of future minimum lease payments under capital leases, together with the present value of the net minimum lease payments, as of June 30, 1998: Year Endin~  1999 2000 2001 2002 2003 
Total minimum lease payments 
Less: Amount representing interest Present value of minimum lease payments 

NOTt5 I 0 SAI.ES TAX 

$ 154,643 154,643 154,643 154,643 _ 15h85_~5 
770,427 

_ (99.084/ ._L_. 6~ 

On August 14, 1975, the voters of tile parish approved a one-fourth of one percent (I/4 percent) sales and use tax to be levied by the School Board. The net proceeds of the tax are used to provide additional flmds for tim payment of salaries of teachers and other scbool board personnel and/or for other employee benefits. On April 12, 19?9, the voters of tbe parish approved a seven-tenths of one percent (7/| 0 percent) sales and use tax to be levied by the School Board. The proceeds of the tax were used first for payment of debt service requirements on bonds issued for the purpose of financing tile purchase, construction and acquisition of air conditioning facilities and equipment for parish schools. The net proceeds after satisfying the bond service requirements, which have been retired since February 1, 1995, are used each month in the following priority: Payment of the cost of utilities An amount equal to 65 percent of the total net proceeds of this tax is set aside and used to supplement other funds for the payment of salaries and/or other employee benefits of teachers and odmr school board personnel. The remainder of the proceeds of t~ais tax is used to construct, maintain, aod acquire capital improvements and for other school purposes provided lbat slmh proceeds are not used to construct new classroom facilities. 27 



ST, MARY PARISH SCtlOOL BOARD Centerville, Louisiana Notes to Fil/aneial Statements 
NOTE 10 SALES TAX (CONTINUED) On March 8, 1988, the voters of the parish approved a one-half of one percent (I/2 perceul) sales and nse tax |o be levied by lhe School Board. The net proceeds of the tax are used Io provide additional support to public elementary and secondary schools by providing funds for salary obligalious and educalional management, advancement, and cnriclm/ent. On January 15, 1996, the tax was renewed for an additional period of seven (7) years from termination of its current use. Sales and use taxes are collected for and remitled to the School Board by the St. Mary Parish Couneil. 
NOTE 1 I PENSION PLAN Eligible employees of the School Board participate in one of four multiple-employer public employee retirement systems (PERS), which are controlled and administered by a separate board of trustees. These retirement systems provide retirement, disability and death benefits to plan inembcrs and their beneficiaries. Pertinent information relative to each plan follows: A. Louisiana Teachers' Retirement System of l.ouisiana - Rezula Plan members are required to contribute 8.0 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.4 percent of the total annual covered salary. The School Board's contributions to the system for the years ended June 30, 1998, 1997 and 1996 were $5,030,158, $4,373,702, and $4,333,843, respectively, equal to the required contribution for each year. A publicly available fiaancial report that includes financial statements and required supplemental financial information lnay be obtained by writing to the Louisiana Teachers' Retirement System, P. O. Box 94123, Baton Rouge, 1,ouisiana 70804-9123. B. Louisiana Teachers' Retirement System of Louisiana - Pla Plan members are required to contribute 5.0 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.4 percent of the total annual covered salary. The School Board's contributions to the system for the years ended June 30, 1998, 1997 and 1996 were $296,622, $289,040, and $269,966, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P. O. Box 94123, Baton Rouge, Louisiana 70804-9123. 
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ST. MARY PARISIt SCHOOl, BOARD Centerville, Louisiana Notes to Financial Statements 
NO'I'E I I I'ENSION PI,AN (CONTINUED) C. Parochial Employees' Retirement Syste Plan members are required to contribute 9.5 percent &their annual covered salary to the system while the School Board is required to contribute the statutory rate of 7.75 percent of the total annual covered salary. The School Board's contributions to the system for tile years ended June 30, 1998, 1997 and 1996 were $1,767, $2,204, and $2,288, respectively, equal to tbe required contribution for each year, A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Parochial Employees' Retirement System, P. O. Box 14619, Baton Rouge, Louisiana 70898-4619, D. Louisiaua School Employee's RetiremeJ~t Syslem Plau members are required to contribute 6.35 percent of their auunal covered salary to the system while the School Board is required to contribute the statutory rate of 6.0 percent of the total annual covered salary. The School Board's contributions to the system for tile years ended June 30, 1998, 1997 and 1996 were $208,045, $198,956, and $182,840, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to tile Louisiana School Employee Retirement System, P. O. Box 44516, Baton Rouge, Louisiana 70804-4516. 
POST- RETI REMENT HEA LTH CA RE The St. Mary Parish School Board provides certain continuing health care benefits for its retired employees. Substantially all of the School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board, The monthly premi~uns of these benefits for retirees and similar benefits for active employees are paid jointly by the employee, the State, and the School Board. The School Board recognizes the cost of providing these benefits (the Board's portion of premiums) as an expenditure when the monthly premiums are due. The School Board's total cost of providing these benefits was $1,377,608 for the year ended June 30, 1998. 
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ST. MARY PARISIt SCHOOL BOARD Centerville, Louisiana 
RISK MANAGEMENT 

Notes to Financial Statements 
A. Workers' Compensatio "File School Board has established a limited risk management program for workers' compensation. The Scbool Board hired Management Service, USA as administrator for this program. During the fiscal year 1998, a total of $270,035 was incurred in benefils and adminislrative costs. The School Board purchases commercial insurance for individual claims in excess of $175,000. Incurred but not paid claims have been accrued as a liability in the General Fond. B. General Liabilily The School Board has also established a limited risk management program for general liability insurance. The school board hired Gallagher Bassett Services, Inc. as administrator for tiffs program. Daring the fiscal year 1998, a total of $11,994 was incurred in claims and adminislrative costs. The School Board purchases commercial insurance for individual claims in excess of $25,000. Incurred but not paid claims have been accrued as a liability in the General Fm~d, C. Reconciliation of Claims Liabilities Changes in the claims liability amounts for the risk management programs are as follows: 

Workers 
Beginning of Fiscal year Liability 

Claims and Changes in Estimates Benefit Paymenls and Claims 
Balance at Fiscal Year - End 

General Liability $ 85,740 $ 119,29_~_94 $ 42,733 5; 55.001 Claims payable of $199,921 for workers' compensation at Jtme 30, 1998 was obtained tiom information provided by the third party administrator. Claims payable of $55,001 for general liability insurance at June 30, 1998 was obtained fi'om information provided by the third party adminiscrator. 
PENDING LITIGAqlON A. C'on~e icies At June 30, 1998, tbe School Board was a defendan! in lawsuits principally arising from the nom~al course of operations. The School Board's legal cotmscl has reviewed the School Board's claims and lawsuits in order to evaluate the likelihood of an unfavorable outcome 1o the School Board. It is the opinion of the School Board, after conferring with legal counsel, that the liabilities, if any, which 



ST. MARY PARISH SCHOOL BOARD Centerville. Louisiana Notes to Fitaaneial Statements 
NOTE 14 PENDING 1.1TIGA~/]ON (CONTINUED) might arise from these lawsuits would not have a material adverse effect on the School Board's finaucial position. 13. Grant Audil Tile School Board receives grants for specific purposes that are subject to review and audit by governmental agencies. Such audits could result in a request for reimbursement by the grantor for expenditures disallowed under the terms and conditions of the appropriate agency. In the opinion of the School Board, such disallowances, if any, will not be significant. 
NOTE 15 DESIGNATED FUND BALANCES At June 30, 1998, the School Board has designated portions of fund balances as follows General l"und - Future Occnrrenccs Bus Sinking Floor Tile Asbestos Abatement Wildlife Exhibits Insurance Deductibles Insurance Stabilization Technological Advances Electrical Upgrade Plunabing Upgrade Capital Projects Funds - Designated for Construction Total desiguated fund balances 

$ 6,000,000 78,629 100,000 500,000 37,382 900,000 1,493,168 71,512 187,301 218,27222 9.586.269 2,858,~9 L~  



ST. MARY PARISH SCHOOl, BOARD Centerville, Louisiana Notes to Financial Statements 
NOTE 16 RESERVED FUND BAI,ANCES At June 30, 1998, tile School Board has reserved portions of fund balances as follows General Fund- Federal Programs Workers Compensalion Letters of Credit Truancy lnvenlory Prepaid Items 
Special Revenue Funds - Maintenance Food Service 
Debt Service Funds - Debt Retirement Other Capital Projects Funds - (;ollstr~clion Total reserved ftmd balances 

NOTE 17 COMPENSATION OF BOARD MEMBERS 

$ 69,659 280,000 50,359 315,096 521,932 1.237.053 
3,138,339 404,945 ____2~43,284 
915,755 72_L3._62 988,117 ! 8,14~7~ $ 23.9 ! 2.92.0. 

A detail of the compensation paid to individual board members for the year ending Jnne 30, 1998 follows: B o_a r c! Me!nber I)aniel Brumfield Wayne Deslatte Joseph Foulcard Beatrice Guarisco Marilyn LaSalle l,ouis Lipari, President Mary Lock[ey Oswald Melancol~ Willie Peters Michael Taylor Ronnie Trimm Tota 

$ 7,200 7,200 7,200 7,200 7,200 8,400 7,200 7,200 7,200 7,200 __ 7,200 



ST. MARY PAR1SIi SCHOOL BOARD Centerville, Louisiana Notes to lZinaucial Statements 
NOTE 18 CHANGES IN AGENCY FUND DEPOSITS A summary of changes in agency fund deposits due others follows 

Fund 
School Activity 

Balance at July 1, 1997 Reductions Balance at June 30, 1998 



SUPPLEMENTAL INFORMATION 



SCHEDULES OF INDIVIDUAL FUNDS 
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GENERAL FUND 
I'o accounl for resources traditionally associaled wilh governments which are not required to be accounled for n other funds. 
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ST. MARY PARISH SCItOOL BOARD Cenlervi/le, Louisiana General Fund Comparative Balance Sheet June 30, 1998 and 1997 
ASSETS Cash and interest-bearing deposits lnveglllleU[S, a( cost Receivables: Accounts Acerned interest Due fi-om other governmental agencies Dne from other funds Due from schools Prepaid i|ems Inventory, at cost 

1,1ABILITIES AND FUND BALANCES 
,labilities: Accounts payable Accrued liabilities Due to other funds Total liabilities trod balances: Reserved for bus Reserved for federal programs Reserved for workers compensation Reserved for programs to reduce truancy Reserved for inventory Reserved tot prepaid expenses and deposits Unreserved, designated Unreserved, undesiguated Total fund balances oral liabilities and fund balances 

1998 1997 
$ 9,277,887 13,552,988 
1,264,583 311,260 513,253 4,410,386 3,331 521,939 315,096 

$ 5,778,471 15,809,760 520,188 235,183 354,434 628,951 517,650 242,050 

$ 299,643 7,930,926 6.458,223 14,688,792 
69,659 280,000 50,359 315,096 521,939 9,586,269 4,658,609 !5,481,931 

$ 265,398 7,421,970 2,653.826 !0,341,194 
975 177,747 280,000 52,753 242,050 517,650 13,235,160 1,239,158 15,745,493 



ST. MARY PARISH SCttOOL BOARD Centerville, Louisiana General Fund Comparative Statement of Revenue, Expenditures, and Changes ill Fund Balance Years Ended June 30, 1998 and 1997 1998 1997 l~.evenues'. Local sources - Ad valorem taxes Sales taxes Tuition interest earnings Other Slate sources - Unreslricled grants-in-aid Restricted grants-in-aid Federal sources - B.eslricted '1 olal revenues -;xpenditures Ctlrrenl - Inslruclion l~.cgular programs Special education programs Vocalional education programs Olber inslructional programs Special programs Adnll and continuing education programs Support services: Pupil supporl services Instructional staff services General administration School administration Btlsincss services Operalion and maintenance of plant services Student lransportafion services Central services Nor-instructional services: Food service operations Comnrunity service programs Facilities acquisition and construclion Total expenditures Excess of revenues over expenditures 
(Continued) 

$ 4,487,075 13,829,744 181,591 1,298,069 1,567,111 
29,453,360 2,503,432 29~ 53,61 
25,088,784 6,578,515 1,614,014 804,792 196,276 193,546 2,121,361 2,669,927 967,604 3,649,323 591,848 4,097,017 2,554,047 1,247,964 
136,928 3,378 142,513 52,657,83.7 953,464 

$ 4,342,910 12,198,457 384,413 1,061,736 675.424 
27,845,691 1,543,820 __ 71,395 __48,123,846 
21,643,236 5,926,751 1,428,445 546,970 199,554 204.929 1,938,708 2,133,640 1,396,803 3,094,788 500,986 3,921,181 2,358,749 499.958 54,285 4,978 __ 64,572 45,918,533 2,205,313 



ST. MARY PARISH SCIIOOL BOAI~.D Centerville, l.ouisiana General Fund 
Comparative Statement of Revenue, Expenditures, and Changes in Fund Balance (Continued) Years Ended June 30, i 998 and 1997 

Olher final~cing sources (uses): Operating transfers in Operating transfers out Proceeds from capital lease Other Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses 
Fund balances, beginning Fund balances, ending 
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1998 
138,397 (2,023385) 673,646 __L5,8~4) (I,2!7,026) 

997 
122,805 0,200,000) 
__ (1_7Y3 (1.077.372) 

(263,562) 1,127,941 ]5,745,493 $15,48A_L23A 14,6!7,552 $15,745,493 



SPECIAL REVENUE FUNDS 
l'lementarv and Secondary Education Act - As Amended b America's Schools Ac fitlc I of the hnproving Aincrica's Schools Act (IASA) is a program for economically and educationally deprived school children Ihat is federally financed, state-administered, and locally operated by tile School Board. Title 1 services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state mad locally mandated activities. Title I Migrant of the hnproving America's Schools Act (IASA) is a program for children of migrant parents that is federally financed, state-administered, and locally operated by the School Board. This service is supplemeatary and is designed to meet the special needs of migratory children. Title VI of the Improving America's Schools Act (IASA) is a program by which the federal government provides tile teaching force with access to programs for the conlinued improvement of their professional skills and the opporlanily to acquire the knowledge and skills needed to instruct and prepare all American students for the nexl century. Title 11 of tile Edncation for Economic Security Act (EESA) is a program by which tile federal government provides fands to the School Board for projects that are designed Io improve the skills of leachers in the areas of n~alhematics, science, computer learning, and foreign languages and to increase the accessibility of such instrlaclion to all stndents. Title VII of the Elementary and Secondary Education Act (ESEA) is a program by which the federal government providcs fimds to lhe School Board to develop and carry out programs of bilingual education in elementary and secondary schools. ndividuals with Disabilities Education Act Preschool incentive fund is a program for expanding educational services to noneategorical preschoo handicapped children ages three to five years. Special education funds are federally financed programs of free education, emphasizing language and motor development in the least restrictive environment to handicapped children. )rua-Free Schools and Communities Fund Drug-Free Schools and Communities is a program by which tile federal government provides funds to the Schoo Board tbr drug abuse education and prevention that is coordinated with related comnmnity efforts and resomces Job Traiaimz Partl/ership Act Fund The Job Training Partnership Act provides flmds fl'om the federal govermnent for adult and youth training j'Jlogra nl s. 
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School Districts Maiatenance Fund The School Districts Mainteuance Fund accounts for the purchases of new equipment, for repairs and reJmvaliosl of existing buildings and equipment, and for tile maintenance of the grounds for School Districts 1,2, and 3. Financing is provided primarily by a special property tax levy on property within each district and by the related state revenue sharing. Individual account balances of the School Districts Maintenance Fund at June 30, 1998, are as follows: Michael Taylor Ronnie Trimm 
Tota School Lunch Fund 

7,200 7,2oQ 

The School Lunch Fund is a program that provides nourishing morning and noon meals for students ilJ all grades. This fund is supplemented by both federal and state funds that are based on reimbursement and participation. l.earn To provide disadvantaged and disabled children access to high quality and developmentally appropriate preschool programs lhat help prepare children for school. Vocational/Adult l::;ducal ion This is made up of the Carl D. Perkins Vocational Fund, Applied Technology Education Act Fund, and an adult education fund. These provide funding for the instructional needs of vocational and adult education in St. Mary Parish. Slarlilm Points - Preschoo To provide "at risk" 4 year olds access to education 
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%ehool Districts Maintenance Fund The School Districts Maintenance Fund accounts for the purchases of new equipment, for repairs and renovation of existing buildings and equipment, and for the maintenance of the grounds for School Districts 1, 2, and 3. Financing is provided primarily by a special property tax levy on property within each district and by the related state revenue sharing. Individual account balances of the School Districts Maintenance Fund at June 30, 1998, are as follows: $ 510,187 506,906 2,121,246 
School l,unch Fund The School Lunch Fund is a program that provides nourishing morning and noon meals for studenls in all grades. This fund is supplemented by both federal and state fnnds that are based on reimbursement and participation. l,earn To provide disadvantaged and disabled children access to high quality and developmentally appropriate preschool programs that help prepare children for school. Vocational/Adult Education This is made up of the Carl D. Perkins Vocational Fund, Applied Technology Education Act Fund, and an adult education fired. These provide funding for the instructional needs of vocational and adult education in St. Mary Parish. Startin~ Points - Presehoo To provide "at risk" 4 year olds access to education. 



ASSETS Cash and interesl-bearing deposits blvestlllents, at cost Receivables: Aceotlnts Accrued interest Due from ethel governmental units [)tie fi'om other funds Due fronl schools Inventory, at cost Tola/agsels 

ST. MARY PARISH SCHOOL BOARD Cenlerville, Louisiana Special Revenue Funds Combining Balance Sheet June 30, 1998 With Comparative Totals for June 30, 1997 

IAABILITIES AND FUND EQUITY .iabilities: Accounts payable Accrued liabilities l)ue to other fnnds Total liabilities Fund balances: Reserved tor n~ainlenance P, eserved for food service Total fimd balances "lotal liabilities and fnnd balances 
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mproving America's Schools Act Title 

873,106 149 

Title 1 Migrant 
6.768 
Title V 

7.842 

471,438 101,451 300.366 873,255 585 6.183 6368 
6,963 879 7,84~ 



mprovitlg America's Schools Act rl'ille II Title VI 

387 42.774 

Individuals with Disabilities Education Act Preschool incentive 

9.934 

Special Education 
3.454 
Drug-Free Schools alld Conllllonities 

58,549 15,294 

Job Training Partnership Act 
6 
40,391 3,574 

6,970 1.428 __ ;~,989 ! I,~87 
26,787 $ 3,267 12.720 42.774 

2,899 $ 1.842 _ ;5,193 _ 19,9~4 
25,056 9.120 27.827 162.003 

6,864 $ 2,229 6,201 15.294 
22,103 4.945 16,97~ 44.026 

(Continued) 
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ASSETS Cash and interest-bearing deposits Inveslllleols, at cost Receivables: Accouuls Accrued interest Due from other governmental units Dtle from olher fi~nds Due li'Olll schools hlvcnlory, at cosl Total assets 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Special Revenue Funds Combining Balance Sheet (Continued) June 30, 1998 ~,Villl Comparalive Totals for Juice 30, 1997 

LIABILITIES AND FUND EQI_)ITY iabilitics: Aecouuts payable Accrued liabilities Due to other limds Total liabilities I;und balances: REserved for maintenance Reserved for food service '1 oral fund balances "J'olal liabililies and fired balances 
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School Districts Maintenance 
196,217 2,605 6,056 
5,524 

$ 71,592 10,259 212 82.063 
3,138,339 3.138.339 $ 3.220.40~ 

School Lnnch Learn 
$ 40,196 642,759 385 1,"/56 177 
824.138 
$ 9,471 113,624 __296,098 419.193 
404,9.4,.8. __404,945 

$ 27,821 
995 4,285 

$ 1,576 31,52~5_ 



Vocational~Adult Education 
8.264 
Starting Points - Preschool 

41.026 58.679 

998 1997 
$ 86,564 3,838,976 3,985 17,812 1,273,267 3,900 5,524 138.865 

$ 1,582,425 2.591.028 5,850 12,843 963,930 42,920 125.725 

$ 3,144 1.456 34,090 49,290 
$ 43,001 3,537 12,14! _. 58.679 

$ 807,864 264,622 753,!23 1.825.609 
3,138,339 404,945 ~ 3,543,284 

$ 96,868 266,097 1.323.710 1.686.675 
3,138,522 3.638.046 
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l~.evenucs: Local sources - Ad valorem taxes Interesl earnings Food service Other Slate sources - Unrestricted grants-in-aid Federal sources - Restricted grants-in-aid Other - commodities Total revenues 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Special R.evenue Funds Combining Statement of Revenues, Expenditures, And Changes in Fund Balances Year Ended Jtme 30, 1998 With Comparative Totals for June 30, 1997 

Expendilnres: Current - Iastruetion: Regular programs Special education programs Vocational education programs Other instructional programs Special programs Adult and continuing education programs Suppor| services: Pupil support services Instructional staff services General administration School administration Business services Operation and maintenance of plant services Student transportation services Central services Non-instructional services- Food service operations Facilities acquisitiou and constrnction Total expendilares Excess (deficiency) of revenues over expenditures 
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Improving America's Schools Act 

350 

Title 1 Migrant Title VI 

3,176,586 44,705 64,264 __ 3.176.936 44.705 

2,200,367 42,907 
183,169 626,157 262 4.797 50,782 2,143 3,510 224 

tl,790 52A74 

~71,187 43.131 64,~4 
-- 105.749 __ 1,574 



Improving America's Schools Act 
$ 
Title I1 Title VJ 

79.905 20.768 

lndivuals with Disabilities Education Act Preschool Incentive 

66,369 

Special Education 

628,754 

Drug-Free Schools and Communities 

5.847 

.lob Training Partnership Act 

209,37 79,905 120.768 66,369 628.754 _ 115.8~J2 __.~ 

79,905 
74,895 845 1,224 39.487 
2 

6,347 
10,895 
43,852 3,420 
60 

251,167 1,753 
193,567 118,115 912 11,957 7,833 23,719 2.520 

423 

3,624 
1.800 

2,089 
92,726 

4.556 
7P.9O..fi 1!6,662 645.,.~.q 61h5~ iJ5,~47 __209.371 

4,106 . 1,79~ . 17,21.!. (Continued) 47 



Revenues: Local sources - Ad valorem taxes InIeres{ earnings Food service Other State sources - Unrestricted grants-in-aid Federal sonrccs - Restricted grants-in-aid Other- commodities Total revenues Expendia~res Current - hlstrncIion 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Special Revenue Funds Combining Statement of Revenues, Expenditures And Changes in Fund Balances (Continued) Year Ended June 30, 1998 With Comparative Totals for June 30, 1997 

Regular programs Special education programs Vocational education programs Other iustroctional programs Special programs Adult and continuing educalion programs Support services: Pupil support services Instructional staff services General administration School administration Business services Operation and maintenance of plant services Student lrallsporlation services Central services Non-instructional services - Food service operations Facilities acquisition and construction Tolal expendilares Excess (deficiency) of revenues over expenditures 
48 

School Districts Mainlenance 
$ 2,570,964 185.732 7.682 

School Lancl) Learn 

336.467 937.754 
3.100.845 
24,047 9,311 41,925 6,160 
62,481 82,061 31,221 91.027 2,231,873 14,477 
-- 544,51p 3339,102 

2,873,634 286.3~ 4,82L.4~ 

4,942,245 

31,207 __33!,207 
31,207 

4,942,245 I)12,_~07 
(38,2~5J.1 (117.7641 



Vocalional/Adull Education Star(ing Points - Preschool 

78,323 365.161 ~._~.,3~ 

86,205 
54,206 18,946 
495 

75,574 

96 
__ 359.852 75.670 
5,399 2,653 

998 1997 
2,570,964 221,358 690,249 8.462 

2,489,512 136,893 668,890 60.034 1,274,221 1,272,875 7,954,894 286,2~ ! 3,0 6E~,~..6_ 
167,766 257,514 195,516 43,678 2.410.798 

7,505,596 263,042 12.396.842 
176,495 258,827 89,677 16,220 2,350,489 347,777 291,978 566,172 982,039 83,235 31,221 107.781 2,297,623 40,646 6.030 4,942,245 _ 544.519 13.024.560 

527,419 883,763 84,818 32,988 102,296 2,196,017 37.660 
4,912,207 __ 337.138 12.297.992 

(17.624/ 98.850 (Continued) 
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Other financing sources (uses) Operating transfers in Operating transfers out Sales of fixed assets 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Special Revenue Funds Combining Statement of Revenues, Expenditures, And Changes in Fund Balances (Continued) Year Ended June 30, 1998 With Comparative Totals for June 30, 1997 

l'xcess (deficiency) of revenues and other sources over cxpenditules and olher uses I"und balances, beginning Fund balances, ending 
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mproving America's Schools Act Title 
(105,749) 

Title I Migrant 
(I,574) 

(105.749) __ (I,5~ 

Title V 



reproving America's Schools Act Title II Title VI 
Individuals with Disabilities Education Act Preschool Incentive 

(4,106) (I,795) 
Special Education 

__ (4,~ (I.795~ (!7.211) 

Drug-Free Schools arid Communities Job Training Paanership Act 

L_ $--- $_ 

(Cor~tiJ}ued) 



ST, MARY PARISH SCHOOL BOARD Centerville, Louisiana Special Revenue Funds Combining Statement of Revenues, Expenditures, And Chauges in Fund Balances (Continued) Year Ended June 30, 1998 Wilh Comparative Totals for June 30, 1997 

Other financing somces (uses): Operating transfers in Operating transfers out Sales of fixed assets Other Total other financing sources (uses) Excess (deficiency) of revenues and oilier sources over expendilures and other uses Fund balances, beginning Fund balances, ending 
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School Districts Maintenance 
35,000 
3,074 38.074 

Schoo Lunch 
23,185 
23.185 

(183) (94,579) 3.138.522 . 499,524 3.138,339 ~_~Q4,945 



Vocational/Adult Educalion Starting Points - Preschool 
(5,309) (2,653) 

Totals 1998 1997 
58,185 (138,397) 3.074 
205,267 (622,129) 54,528 

(5,309) (2,653) (77.138) (362,334) 
(94,762) .3.638.046 ~..3.543.284 
(263,484] 3.901.530 $ 3.638.046 



DEBT SERVICE FUNDS 
DEBT SERVICE FUNDS 

School District No. I, Special School District No. 4, Fiftb Ward Special School District No Sixth Ward Special School District No. 3 and Amelia Subdistriet No. 1 of Sixth Ward Special School District No, 3 Fimds The school district debt service fimds accmnulate monies to retire tile outsianding bond issues of the respective school districts. The bond issues are financed by a special tax levy on property within the territorial limits of the various school districts. The bead issues tbr Amelia Subdistrict No. ] of the Sixth Ward Special School District No. 3, Fillh Ward Special School District No, I, and Sixth Ward Special District No, 3 have been retired. Remaining assets represent collection of prior year ad valorem taxes and are reserved for school district expenditures. 
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ASSETS 

ST. MARY PARISH SCI IOOL BOARD Centerville, Louisiana Debt Service Funds 
Combiniug Balance Sheet June 30, 1998 Wilh Comparative Totals for June 30, ) 997 

Cash and imeresl-bearing deposits hlvestmenls, at cost Accounts receivable Accrued inlerest I)ue from other funds 
I,IABIIJTIES AND FUND BA1.ANCES Liabilities: I)ue to other funds 
rind balances: P, eserved for debt service Reserved Total fired balances Total liabilities and fund balances 

Consolidated District No. 1 
$ 148,740 576.736 [,403 1,500 

Special Schoo Distric[No. 4 
Fifth Ward Special Schoo Dis[ricl No. } 

2,554 $ 184,810 458 12 

$ $ $ 
728,379 187,376 
728,379 728,379 187.376 $ 187.376 4_~ 



 

Sixth Ward Special Schoo l)istrict No. 3 
71.904 

Amelia Subdistrict No. 1 of Sixth Ward Special Schoo Dislrict No. 3 1998 
4,797 $ 156,091 833,908 1,415 1.500 

997 
93,423 251,629 
45.485 

$ 390.5..t7_ 

4,797 $ 4,797 ~ 46,5_9..! 
_. 71,9Q4 71,90_44 

915,755 72.362 988,117 
215,146 . 128,~00 $4~,946 



Revem~es: l,ocal sources - Ad valorem taxes nleleSt earnings Total revenues Expenditures: Carrent - Instruction: Regular programs Other instructional Sopl)ort services: Gellera] adnlinistration Btlsiness services 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Debt Service Funds Combining Statement of Revenues, Expenditures, And Changes in Fond Balances June 30, 1998 With Comparative Totals for Year Ended June 30, 1997 

Operation and maillleaatlce of plant services Facilities acquisition and construction Debl service- Principal retirement Interest and fiscal charges "lbtal expenditures E~.cess (deficiency) of revenues over expenditures Other financing sources (uses) Opertiting transfers OUt Operating transfers in Total financing uses 
Excess (deficiency) of revenues over expenditures and other uses und balances, beginning nnd balances, ending 

Consolidated School District No. l Special Schoo District No, 4 Fifth Ward Special School District No. 1 
1,821,306 $ 361,122 _ 31,7_83. __ 5,435 _ 2~_ _ 1.853.089 __ 366.557 24 

57,450 20 
445,000 _ 836.154 _ 1,338.624 

11,296 20 
25,000 _ 156,448 _ 192,764 

_ 514.465 _ 173,793 _ 2~4 
(I,232) _ (1.232) 
513,233 173,793 _ 215,!46 __ 13,533. __. 4~4_ 
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Sixth Ward Spccial Schoo DistriclNo. 3 
3374 ~ ,7Y.9_ 

Amelia Subdistrict No. 1 of Sixth Ward Special Schoo Districl No. 3 998 1997 
$ 167 $ 2,186,369 $ 1,402,939 662 37,9Q~ __123,733 __ 829 2,224,273 1.526,6~ 

17,331 30.151 
47,482 

68,746 4O 17,331 30,151 
6,146 270 46,211 20 4,892 11,275 470,000 1,580,224 992.602 110,48! !,578,87_0 . 1,759,5]9 

3,774 __ (46.653) 645,403 ~ (232.845~ 
(I,232) (!,232) (235,710) 1.456 f234,254) 

3,774 (46,653) 644,171 (467,101) __ 68,!30 46,652 343,94_6 811,047 
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CAI'ITAL PROJECTS FUNDS 
The l lurricane Construction Fund is used to accouut for insurance and FEMA proceeds and expenditures atlributable to tbe destruction caused by Hurricane Andrew in August, 1992. Dislricl Construction Fund The board appropriated funds to provide for construction projects al each Distrlc! ('onsolidated School District No. 1 Fund The Consolidated School District No. 1 Fund is used to acquire land, buildings, and other school-related facilities within the dislrict. In addition, it is used to purchase the necessary equipment and furnishings for the schools. Ftmdi~g has been provided by lhe proceeds oflbe $16,500,000 bond issues dated May 1, 1997. Construction Fund The board appropriated fimds to provide for the conslruction of additional classroom facililies and reroofiug projects at several existing schools by transfer from the General Fund. Soecial School District No.4 Fund Special School Distric! No. 4 Fu~d is used to acquire or improve land, buildiug sites & other school - related facilities within the district. In addition, it is used to purchase the necessary equipment and furnishings for the schools. Ftmding has been provided by the proceeds of the $3,000,000 bond issues dated May 1, 1997. 



ASSETS Cash and interest-bearing deposits lnveslmeu|s, al COSt Accrued interest Due from other funds 

ST. MARY PARISH SCItOOL BOARD Centervil/e, Louisiana Capital Projects Funds Combining Balance Sheet Jane 30, 1998 With Comparative Totals for June 30, 1997 

I.IABII.1TIES ANY) FUND BALANCES Liabilities: Accounts payable Arbitrage interest payable Due to other funds Total liabilities Fond balances: Reserved for conslrnetion contracts Reserved for coustraction Designated for construction Unreserved - nrLdesignated Total fund balances Total liabilities and fund balances 

Hurricane Construction District Constructiou 
205.175 $ 

Consolidated School District No. 1 Construction 
$ 315,682 1,563 2.801.857 
712,173 4,113,458 680.718 

$ 179,246 $ 286,422 $ 239,757 $ 101.584 179,2g~ .2864.,~22_22 341.341 
25,929 15,165,008 2,832,680 25,2?9 2,832,~80 15,165,09~_ 



Special Schoo Dislricl No, 4 
$ 287,402 2,600,926 111,572 

998 
$ 1,204,750 17,030,066 793,853 2,80J,~57 

997 
$ 944,377 18,929,867 1,396 -- 2.583,36~ 

5,742 $ 14,696 711,167 $ 278,716 116,280 20.438 827.447 
2.979.462 8,144,470 2,858,609 2,979.462 . 21.003.079 

2,435,259 19,366,621 75,886 ~ 2~,92~ 21.903.695 

6 



Revenues: Local sources - Interest earnings Miscellaneous revenue " Federal sm.lrces Totalrevenues 

ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Capital Projects Funds Combining Statement of Revenues, Expenditures, And Changes in Fund Balances Year Ended June 30, 1998 Wilh Comparalivc Totals for Year Ended June 30, 1997 

.2xpcndilures: Cu rle[~l - Support services: Instructional staff services General administration School adnrinislration Basiness services Ol)cralion and lllainlellauce of plan Facilities acquisition and constructiml Tolal expenditures Excess (deficiency) of revenues over expenditures Other financing sotuves (uses) Operating trausfers in Opcraling transfers out Proeecds from issuance of debt Total other financing sources (uses) Excess (deficiency) of revenues and olher sources over expenditures and other uses Fund balances, beginning 

llurricane Construction District Construction 
Consolidated School District No, 1 

$ 106,835 $ 888,233 $ 30,127 18,000 154,962 
11,140 756 10,182 403 84,391 1,960,589 2,o6 4z.,~A 

62,000 2,361 1,778,488 ~1.842.849 
(1.912.499) __~954,616) 
2,272,433 1,232 (38,399) (269,034) 2,234,034 1,732 (269,934) 
321,535 (953,384) (269,034) 25.929 ?,51!1145 16,118,392 . 269.034 
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Special Schoo District No. 4 998 1997 
$ 164,182 $ 1,159,250 $ 116,773 30,127 1~,009 . 218.626 164.182 -- 1.207.377 ~5,399 
29,026 151 !~4,738 163.~N5 

11,140 91,782 10,182 2,915 84,391 __~3,873.815 4,074,225 
898 24.355 5,199 124,246 1,9~6,07~ 2,120,.7_7~ 

267 _ (2.866.848) (1.785.375) 
2,273,665 (307,433) 1.966.232 

1,944,817 (216,506) 19.500.000 2L22~,31_.[ 
267 (900,616) 19,442,936 2,979,195 _ 21.903.695 . 2.460.75~ 
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EXPENI)AB1,E TRUST FUNDS 
FIDUCIARY FUNDS 

Aim Daneerfield Scholarship J. J. Heberl Memorial C. J. Pellier Seholarshio The expendable trust fnnds invest donated monies in a trustee capacity and expend the funds in accordance with the wishes of the donors. AGENCY FUND School Aclivilj~ The school activity agency tired is custodial in nature and accounts for activities within all twenty-six schools comprising tile system. Monies accumulated within the sludent activity agency fund are under the supervision oflhe School Board, however, the monies are the properties of the respective schools and sludenl bodies and are not available for use by the School Board. 



Cash lrivestrnents, al cosl Accrued interest 
ASSETS 

ST. MARY PARISH SCHOOL BOARD Ccnterville, Louisiana Fiduciary Funds 
Combining Balance Sheet June 30, 1998 With Comparative Totals for June 30, 1997 

LIABILITIES AND FUND BALANCES 
Aabilities: Accounts payable Deposits due olhers Total liabilities 
Fund balances: Unreserved - undesignated Total liabilities and fund balances 

Expendable Trust Funds Ann Dangerfield Scholarship 
$ 205 11,727 129 

J. J. Hebert Memorial 
380 
C. J. Peltier, Jr Scholarsbip 
234 

$ 891 
11,170 $ I2,061 
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380 $ .380 .234 L 234 



Agency Fund School Activity 
$ 752,005 

Totals 998 1997 
$ 752,824 11,727 129 $ 7~ $ 764,680 

752,005 75_._2L2.,gQ~ $ 891 752,005 752 896 
1 !,784_ L_Y_~4 6_.,~9_80 

$ 755,818 ~1,035 $ 7668.~53 

$ 948 753,63[ 754,572 
12,274 $ 766,853 



ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Expendable Trust Funds Combining Slatement of Revenues, Expenditures, And Changes in Fund Balances Year Ended June 30, 1998 With Comparative Totals for Year Ended June 30, 1997 
Arm Dangerfield Scholarship J. J. Hebert Memorial C. J. Peltier, Jr. Scholarship 1998 1997 Revenues: l,ocal sources - Inlerest earnings ~ 822 $ $ $ ~22 $ ('73 :xpendi~ures: Tuition Grants 1 Excess of revennes over expenditures Fund balances, beginning Fund balances, ending 
(490) lt,f,~ 389 Ell.170 L 380 
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234 $ 234 

1,3!2 94~ 
(490) 12,274 $__ 11:784 

(275) .. 12,549 $ 12,274 



Sl. Mary Parish Allemalive J. S. Aucoin Elementary Baldwin Elementary Bayou Vista Elementary Berwick Elementary Berwiek Junior tligh Berwiek Senior High Centerville ltigh W. P. Foster Elementary Franklin Adult Education Franklin Junior High Franklin Senior l ligh q'homas Gibbs Elementary Glencoe Elementary G. W. ltamilton Elementary Mary I lines Elementary LaGrange Elemerflary J. B. Maitland Elementary Morgan City Adult Education Morgan City Junior I ligh Morgan Cily Senior High M. E. Norman Elementary Palterson Junior High I'allerson Senior Iligh M. D. Shannon Elementary 11, A. Waits Elementary ltemandez Elementary Wyandotte Elementary 

S'/'. MARY PARIS/] SCHOOL BOAI".D Centerville, Louisiana Agency Fund School Activity Funds Schedule of Changes in l)eposils Due to Others Year Ended June 30. 1998 Balance July 1, 1997 1,559 52,437 4,304 16,327 I8,677 36,511 67,043 19,998 24,080 1,681 57,199 23,201 6,051 4,153 7,820 6,579 23,400 6,027 1,122 32,194 149,080 36,381 19,980 88,787 14,411 18,794 2,404 13&3_1_ 

Additions Reductions $ 1,581 19,227 30,441 70,870 75,387 104,681 306,880 136,208 40,746 4,452 100,152 352,940 15,020 21,505 14,733 35,342 56,070 21,773 2,928 70,032 378,071 7,241 77,142 189,537 44,187 57,051 43,736 ~4,391 

1,083 22,614 30,994 72,547 70,413 112,137 301,170 132,101 39,423 4,304 110,864 338,592 18,067 18,508 14,585 32,591 67,448 21,704 3,434 66,662 366,691 9,757 78,331 198,329 45,518 61,907 42,260 __ 21.926 

Balance Jnne 30, 1998 $ 2,057 49,050 3,761 14,650 23,651 29,055 72,753 24,105 25,403 1,829 46,487 37,549 3,004 7,150 7,968 9,330 12,022 6,096 616 35,564 160,460 33,865 18,791 79,995 13,080 13,938 3,880 15.896 
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1 NTERNAL CONTROL, COMPLIANCE AND OTItER GRANT INFORMATION 
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Darnall, Sikes ~Frederick 
udependeul Auditor's l~,eporl on Compliance and on luterna CoJ)trol over Filml~cial Repo~ling Based ol~ an Audit of Financial Statements Perforated in Accordance with Government Auditilm Standards 

Mr, Lloyd Dressel, Superintendent and Members of tile St..Mary Parish School Board Centerville, Louisiana 

( I~t,l,,n I I~ trl~aLII I i1~,',~ II It~llll~lll Ill I'~l,,h~ ]) )lihl~, SI,ph~lll~, NI Ilikt il,h~,lh:,n, 
h'l..I,, S /i~ I,', S,,I, ,~. r< r,i~, I,r, ,. ~r~ ,~ A htl, Xl I i}l~,, ~l,hlI I' al nl;L]LI I II,n I'~.1111%1,,i 
I tiHJ~t I ~7~)5~5 31~ 457 ~14{, 

We have audited the general purpose fizmneial stalements of the SI. Mary Paris~ School/3oard as ofm~d for the year ended June 30, 1998, and have issued our report thereon dated October 5, 1998. We have conducted our audil i~ aecordauee with generally accepted auditing stalldards, the sla~)dards applicable to financial audits comained in Govermnent Auditing , issued by the Comptroller General oflhe United Stales; and Office of Management and Budgel (OMB) Circular A-133 "Audits of Slates, Local Govermnenls, and Nou-Profit Orgauizafions". Compliauee As par! of obtaiuing reasolmble assural~ee about ",vhether lbe St. Mary Paris~ School Board's gez~eral purpose financial statemenls are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, eo~)lraets and gral)ts, hal)compliance with which could have a direct and malerial effect on the determination of general purpose financial statement amounts, llowever, providing an opinion on cou~plia~lce with those provislol~s was I~ol an objeefive of our audit aud, aeeordiugly, we do uot express such an opinion. The resuhs ofour tests disclosed au instance of noucou~plianee that is required to be reported under Government Auditj!~g Slandards, which is described in the accompanyi~)g Schedule of Fil~diugs and Queslioued Costs as item 98-1. Internal Control Over Financial Reoortin~z lu platmiug and performing our audit, we eol~sidered the St. Mary Parish School/3oard's internal coatrol over financial reporting in order to determine our auditing procedures for lhe purpose of expressing our opinion on the gelleral purpose fiuallcia] sir|cruet]Is and 11o| 1o provide assurallce on Ihe il~|ernal eolltrol over ~llallcial reporting. Our consideration of the internal control over financial reporting would eel necessarily disclose all matters i~ tl~e iuter~ml control over fina~cial reporting that might be material weaknesses. A material weakuess is ~ condition in which the design or operation of one or more of the internal control components does not reduce Io a relatively low level the risk |hal misstalemeuts in amounts that would be material in relation to the general pro'pose financial statements being audited may occur and not be detected within a timely period by employees ill the normal course of performiug their assigned fuuctious. We noted no mailers iuvolvi~g tile internal control over financial reporting and its operation that we consider to be material weaknesses. 
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This repofl is intended for the information of the management and federal awarding agencies and pass-through entities. 1 lowever, lhis repor! is a matler of public record and its distribution is not limited. 
A Corporalion of Certified Public Accountants 
Morgan City, Louisiana October 5, 1998 



A 
I)arnall, Sikes ~F|'ederick 

i ,~~,c.,tl D,,*mHI' I~I,~I'\ I'..h, I, I~ih,,,.~ Pa ~lcl,h,/nit M Ilig~,inb~,lh,,,n.( I'X 

Independent Auditor's P, eport on Compliance with Requirements Applicable to Each Major Program and lnlerual Conlrol over Compliance in Accordance with OMB Circular A- 133 
Mr. IAoyd Dressel, Superintendent, and Members of the St. Mary I'arish School Board Ccnterville, Louisiana 
C:ompliartce We have andited described in {lie 

Nlcphc,i R: I li~L hi, t, MB \ I~tt,, R Ilcb,,t ( hli,[il~c N R~lSl,l,cll3 I ,,I,,, P % ,,,.t,, 
Ip~l I i ~,1,,,i a,~,,,~,. } ui,i,k,I x71,535 sin1,. 301 soa 3xl ,, p ,,., ~ ,a ,,.M ,. 318 g'?3 517(I 

the compliance of the St. Mary Parish School Board with the types of compliance requirem U. S. office of Ma~~ ae, el~lelll and B~~ Circular A-133 Compliance Suoolenlent ellis Ilia{ 

We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United Stales; and OMB Circular A-133, "Audits of States, Local Governnmnts, and Non-Profit Organizations". Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above lha{ coldd have a direct and material effect on a major federal program occurred. An audit includes examiub)g, on a tesl basis, evidence about lbe St. Mary Parish School Board's compliance wilh those requirements and performing such oilier procedures as we considered necessa~y in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the St. Mary Parish School Board's compliance with those requirements. In our opinion, the St. Mary Parish School Board complied, ill all material respects, with tile requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. ntcrual Control Over Compliance The management of the St. Mary I'arish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In olanning and performing our audil, we considered the SI. Mary Parish SchuoJ Board's inlcrnal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for tile purpose of expressing an opinion an compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. 
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Oar consideration of the internal control over compliance would not necessarily disclose all matters in the internal control thai might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that nonconlplianec with applicable requirements of laws, regulations, contracts aud grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of pcrforofing their assigned fuuctions. We noted no matters involving the inlert)al conIrol over compliance m~d its operation that we consider to be material weaknesses. This rcporl is intended for the information of the mauagemenl and federal awardi))g agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
A Corporation of Certified Public Acconutauts 
Mot'gan City, Louisiana October 5, 1998 
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ST. MARY PARISH SCHOOL BOAF, D Centerville, Louisiana Schedule of Expenditures of Federal Awards Year Ended June 30. 1998 
U. S. Department of Agriculture: Passed through l,ouisiana Department of Educalioa & Agriculture - School Food Service - Food Distribution Program School Breakfast Program National School Lunch Program Total U. S. Department of Agriculture 

Federal CFDA Number Grantor Number 
10.550 F75101 10.553 688-0309 I0.555 688-0308 

I.I.S. Dcparlmex~l of 1 lealth and Human Services: Passed through Lmfisiana Department of Education - Starting Points Preschool Program 93.570 Job Opportunities and Basic Skills Training 
Total tJ. S, Department of lleahh and Hulnan Services 
U. S. Department of Labor: Passed through St. Landry Parish Police Jury Job Training Parlnership Act 
Total U. S. Department of Labor U. S. l)epartment of Education l)il eel Programs - Project PEAR 

93.561 Project Ind. Find Work Project Ind. Find Work GE 

7.250 444-97-40-101-1126-2E-106 209-97-40-101-1336-2C-106 209-97-40-101-1466-2C-106 
84.003L q289P970218 Passed through Louisiana Department of Education Adult Education State Administered Programs 84.002 ABE 
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Federal Disbursements/ Expenditures 
$ 286,788 732,520 2,141,1!~ 3.160,421 
78.323 102,185 1,540 
!82,04~ 
44,908 12,089 48.649 105.6.4..6. 
20,768 
59,515 



ST. MARY PARISH SCIIOOI. BOARD Centerville. Louisiana 
Schedule of Expenditures of Federal Awards (Continued) Year Ended June 30. 1998 

Educationally Deprived Children - Loca Education Agencies - Title 1 
Federal CFDA Number Grantor Number 
84.010 Capital Expense Grant 96-010-50-C/O-97 97-032-51-C/O-98 2898T1511 School Improvenmnt School Support Team Migrant Education - Based State Fornmla Grant Program 84.011 2898MISIM landicapped - State Grants Vocational Education Basic Granls to States 

I:cdcral I~rograms for F, ducational hnprovement 
Special Education IDEA-Pat1 1t Grants for Strengthening tile Skills of Teachers and Instruction in Math, Science, l.'oreign Languages, and Computer 1,earning 
andicapped - I'reschool Grants 
Drug-Free Schools and Communities Slate Granls 
"litlc III - Learn Louisiana Learn Total U. S. Depar0nent of Education 

84.027A 98-FT-5 
84.048 BASIC 28-98-CD-2B/BG BASIC 28-97-CD-2B/BG C/O 84.151 98-1ASA-51-6 97-1ASA-51-6 C/O 84.181 97-CIT3-5 
84.168 98-1ASA-51-2 28-97-5051-11-C/O 84.173A 98-PF-51 97-PF-51 
84.186 98-1ASA-51-4 97-1ASA-51-4 C/O 
84.276 9276A0018 

(Continued) 

Federal Disbursements/ Expenditures 
23,457 112,317 432,969 2,600,193 4,963 8.000 
44.705 603.499 
43,110 62,536 64,264 640 25,255 
78,431 1.474 61,722 4.648 
64,821 51.026 
131.207 4.981.568 



ST. MARY PARISH SCltOOL BOARD Centerville. Louisiana Schedule of Expenditures of Federal Awards (Continued) Year Ended June 30, 1998 
U. S. l)eparmaent of Energy: Grant Proglams for Schools and Itospitals and Buildings Owned by Units of Local Governments and Public Care Institutions Total Federal Assistance 
NO'IE I BASIS OF IJRESI:;NTATION 

Federal CFDA Number Grantor Number 

81.052 DE-FG48-94R613695 

Federal Disbursements/ Expenditures 

18.000 
$ 8.265,~;35 

The above schedule of expenditures of federal awards includes the federal grant activity of the St. Mary Parish School Board and is presented on the same basis of accounting as described in Note 1 to the fiuancial statements. The iufonnation in this schedule is presented in accordance with the requirements of OMB Circular A- 133, "Audits of States, Local Governments, and Non-Profit Organizations". 
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OTHER SUPPLEMENTARY INFORMATION 



ST. MARY PARISH SCHOOL BOARD Centerville. Louisiana Summary Schedule of Prior Year Findings Year Ended June 30, 1998 
"here were no prior year audit findings 



ST. MARY PARISIt SCHOOL BOARD Centerville. Louisiana Schedule of Findings and Questioned Costs Year Elided June 30, 1998 
'art 1 Summary Of Audit Results FINANCIAL STATEMENTS Audilor's Report All unqualified opinion has been issued on tile St. Mary Parish School Board's genera purpose financial statemeats as of and for the year elided June 30, 1998. Reoortable Conditions - Financial Reoortin~ There were no reportable conditions ill internal control over financial reporting holed during the audit of the financial statemenls. Material Noncom'01iance - Financial Reoortin~ The results of our tests disclosed an instance of noncompliance which is required to be reported under Government Auditing Standards, aud is described in Part 2 as finding 98- FEDERAL AWARI)S Major Prouram - Identification The St. Mary Parish School Board, at June 30, 1998, had three major programs Title 1, CFDA # 84.010, which received fimds from the Department of Education "passed through" tile Stale Dcpallmenl of Education. Special Education - ltandicapped - Stale Grants, CFDA # 84.027A, which received funds fi'om the Department of Education "passed through" the State Departmenl of Education. School Food Service, CFDA #'s 10.550, 10.553 and 10.555 which received fimds fi'om the Department of Agriculture "passed through" the Slate Department of Agriculture and lhe State Department of Education. Low-Risk Auditee The S1. Mary Parish School Board is uot considered a low-risk auditee for the fiscal year ended June 30, 1998. Maior Program - Threshold The dollar threshold to distinguish Type A and Type B programs is $300,000 for the fisea year ended June 30, 1998. 
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ST. MARY PARISH SCHOOL BOARD Centerville, Louisiana Schedule of Findings and Questioned Costs (Continued) Year Ended June 30. 1998 
Auditor's Ret~ort - Major Proura In our opiniou, the St. Mary Parish School Board complied, in all material respects, with the requirements that are applicable to its major federal program for the year ended June 30, 1998. Reoortable Condition - Major Proera There is nothing to be reported in relation to conditions in iuterual control over major programs. Comoliance Findings Related to Federal Programs The audit did not disclose any material noncompliance related to federal programs 

Par! 2 Findings Relating to an Audit in Accordance with Government Auditin~ Standards 98-1 Unsecured Deposits Finding: The St. Mary Parish School Board had funds on deposit in local filmncial institutions which were not secured by federal deposit insurance or the pledge of securities from the depository institution's investment portfolio. This is a violation of LA R.S. 39:1221 - 1225. Recommendation: The St. Mary Parish School Board should contact the depository institutions holding the unsecured deposits and require that the depository inslitution pledge investment securities form its investment portfolio in an anaount sufficient to secure the School Board's fimds on 
Parl 3 Findings and Questioned Costs Relating to the Federal Programs The results of our tests disclosed no findings or questioned costs related to federal programs 



ST. MARY PARISlt SCtlOOL BOARD Cenlerville. l,ouisiana Managemellt's Corrective Action PJaa for Current Year Year Ended June 30. 1998 
P, esponse to Finding 98- St. Mary Parish School Board personnel is now monitoring the adequacy of securities pledged on a regular basis, qlle School Board is also working with bank personnel to insure lhat a deficit of securities pledged will nol occur again. 
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