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INTRODUCTORY SECTION 



KENNETH J. FORET, SR President WILLIS A. OCTAVE Vice President JOHN BOUGHTON Superintendent 

The Comprehensive Annual Fmanolal Report of the St. James Parish School Board as of and for the year ended June 30, 1996 is presented herein. Th~s report h a comprehensive portrait of the School Board's financial condition and financial ac~vifies and is designed to be a useful management instxument as well as an informative and reader-accessible public dooument. The Comprehensive Annual l~aancial Report, In concert with internal financial reporting and budgetmy anaJysis and review combine to provide an effective system of internal management control that helps satisfy our responsibility to provide St. James Parish and Louisiana citizens a complete, accurate, and timely accounting of School Board use of their taxpayer dollars. The Comprehensive Annual Financial Report as of and for the year ended June 30, 1995 received the Certificate of Achlevemenl for F.~cellence in Fi/mnclal Reporting and the Certificate offence in Fi~w~;clal ReporO~f ~om the Government F'mance Officers Association and the Association of School Business Officials, respectively. These commendations recognize the School Board's commitment to and achievement of the highest standards in government accounting and financial reporting. Fiscal year 1995 was the first time that the School Board received these prestigious awards. The Office of Business Services is to be commended for its achievement and its efforts in the preparation and submission of this report. This report will be made avadable to local business and industn/, financial institutions, and of course, the general public. 
Respectfully Submitted, 
Superintendent 

LLOYD J. LEBLANC, JR. KENNETH J. FORET, SR. Districl 1 District 2 P.O. BOX 612 1176 DeSoto Street Gramercy, LA 70059 Lulcher, LA 70071 CAROL C. LAMBERT GEORGE N. NASSAR, JR. District 3 District 4 3554 Geismar Street 5390 Canatella Street Paulina, LA 70763 Convent. LA 76723 WILLIS A. OCTAVE District 5 8154 Pierre NO. 1 St. James, LA 70086 JOHN B. SCHEXNAYDER RICHARD G. REULET, JR. District 6 District 7 2117 Church Street 23185 Reulet Road Vaeherie, LA 70090 Vacherie. LA 70090 



The CAFR is presented in three sections: Introdnctoly, Financial, and Statistical. The Introductoxy SecC~n includes this transmittal letter along w/th the Superintendents transmittal ktter, the Government Finance Officers Association Certificate of Achievement /or Ear.ellence in Fbu~ncial Reporting, the Association of School Business Officials International Certificate of Ercellence In Financial Repontn~ The Board's organizational slructure, and a Kst of principal officials. The Financial Section includes the general purpose financial statements, including notes to combined financial statements and the supplementary combining and individual fund and account group financial statements and schedules, as web as the independent auditors' report on the financial statements and schedules. The Statistic~ Section includes selected financial and demographic information, which is generally presented for the last ten years. 

The Board is a political subdivision created under the authority of Louisiana Revised Statutes and is charged with governing the provision of public education to the citizens of St. James Parish (County), Louisiana. Services provided include instructional personnel, instructional materials and supplies, instructional facilities, administrative support, business services, operations and maintenance, and pupil transportation. The Board is authorized to establish public schools as it deems necessaw, to provide adequate school facilities for parish children, to determine the number of teachers to be employed and to determine the local supplement to their base salaries provided by the State of Louisiana. Accordingly, since Board members are publicly elected and 
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have decision-malting authority, the power to sue and be sued, the power to designate management, the ability to sign/ficantly influence operaUons and pr/mmy accountabil/ty for fiscal matters, The Board is not included in any other governmental reporting entity. All government must be consistent with the laws of the State of Lou~ana and the rules and ragniatious of the Louisiana Board of Elementary and Seeoudaly Education, the gmerning authority of all local school boards. This report includes an funds and aecoout groups of The St. James Parish School Board. 
St. James parish is located roughly equidistant f~m Lonte*na's state capitol of Baton Rouge and New Orle, uns, the state's most populous metropolitan area. Bisected by the Mttti~ippl River, the 250-square mile parish is ,ttuated in the heart of the industrial corridor nurtured by North America's most significant river. Apprc0dmately 150 miles from the mouth of the l~t~cbeeppi River and acces to worldwide shipping commerce, St. James Partsh's major economic activity has long been centered around the agricultural, chemical and refhling industries. Sugarcane is the foremost agricultural product and a major sugar refinely makes its home in St. James Parish. Perique tobacco, a unique leaf, is g~own one place in the world - n small area of fertile St. James Parish soil. A home-owned St. James Parish potato chip manufacturer has parlayed a unique t~oldag process and traditional Cajun flavoring into a regional suoc~ss sto~y. The parish boasts 15 major chelnical and refining complexes that serve as the parish's primmy employe~s. Virtually all of these industries are located on or have direct assess to the Mississippi River. In the spring of 1995, State of Loulsinna and St. James Parish officials opened Veterans Memorial Bridge, a span linking the east bank community of Gramercy and Wallace on the west bank. The much-anticipated opening of the bridge ended an historic era in St. James Parish with the closure of the Luteher*Vachesie fern/, the primaly mode of citizen u'ansponatlon across the river for almost a century. The bridge is hav~g n positive economic impact on both retail and industrial activity in the parish and is helping to keep some tax dollars in St. James Parish that have been spent in sorrounding parishes in years past. The truing authorities in the parish, along with the state, have developed several tax incentive plans over the years designed to attract business and industn/to the area. Locally-generated revenues, which produced some 54 percent of The Board's General Fund operating revenues in fiscal 1996, are composed primarily of sales and use ta~es and ad valorem taxes. Sales and use tax collections, which totalled $7.3 million in fiscal 1996, were up some 23 percent from 1995. Early returns for fiscal 1997, however, indicate that collections will not meet 1996 levels, which represented a ten-year high. Over the last ten fiscal years, sales and use tax collections have averaged $5.~ million annually. With a relatively small volume of retail activity within the parish, the majority of collections represent use taxes. Pursuant to parish voters' spring 1995 approval, The Board issued $7.97 million in general obligation bonds dated August 1, 1995 for the advance refunding of the June 1, 1991 Sales Tax School Bonds which were used for the Lutcher High School additions and renovations project. Debt on the Sales Tax School Bonds was serviced through sales and use tax collections, with 20 percent of monthly collections being transferred out of General Fund operations into the Debt Service Fund. The practical effect of the 1995 bond issue, which will be serviced through existing mUlages, was to relieve the General Fund of said debt, thereby reinstating some $1 million annually into General Fund operations. This was a very significant factor in The Boards' 1996 General Fund budget, which was the first spending plan since 1989 that did not require the use of surplus funds to balance the budget. The 1997 General Fund is also balanced between revenues and expenditures. General Fund ad valorem tax revenue increased from $3.0 in 1995 to $3.7 million in 1996, a gain of some 24 percent. The primaly source of the increase was a significant addition to the total assessed valuation in the parL~h due to the expiration of a ten-year exemption on a major petroleum refinery. The Board recently approved the Superintendent's recommendation to call a millage election, tentatively set for July 1997, to ask St. James Parish voters for an increase in the 26 mills that have been levied by The Board for the past several years. The purpose of the proposed increase is threefold; to provide an as yet unspecified pay raise for Board 



employees, to provide funding for a four-year old educarion program that is being espoused by Louisiana Governor M/ke Foster and is seemingly gaining legislative momentum daily, and to help take St. James Parish out of its "hold harmless" posture concerning the Minimum Foundation Program (MFP), the state's baxic equnl/zation formula for local educational funding. Through the MFP and various other grants and programs, the State of Louisiana provided The Board some $10 million, roughly 46 percent, of its General Fend operating revenues in 1996. Under the cunent equalization plan, The Board is considered to be overfunded by the state based on the relative local taxation capacity and the corresponding local taxation 'effort.' When the current equalization plan was implemented, The Board was, and still is, one of a handful of systems throughout the state put in a "hold harmless' position, meaning that although full implementation of the plan would call for a potent/ally devastating cut in The Bos~rd's equalization funding ($2.5 - $3 million at the latest estimate), the state would not reduce the current level of funding except for the effects of enrollment decreases. Accordingly, The Board is constantly faring the prospect of elimination of the "hold harmless" provision and the significant change in the scope of Boasd 
As previously mentioned, The Board reversed a six-year Urend with its 1996 General Fund budget being balanced within current available revenues. While the 1997 budget is also so balanced, The Board's long-term financial stability is somewhat tenuous, considering the fact that The Board's $3.3 million General Fund surplus as of June 30, 1996 could be absorbed within one fiscal year with the elimination of the "hold harmless" provision in the MFP and an off year in sales tax collections, both of which are distinct possib~ities. The Board's budgetaly challenge is obvious: To continue providing current service levels in the face of potential funding cuts and unfunded mandates, The Board will have to increase revenues and / or reduce or el~ainate non..essential services. L/ke most school boards and many other governmental units, bodgetany survival is a yea1*by-year proposition. Although providing less than one percent of General Fund operating revenues, the federal government did provide some $3 minion to The Board in gnmts and programs for specific educational purposes. Some 98 percent of the federal dollars are accounted for in the Special Revenue Funds. Based on criteria established by the Single Audit Act of 1984, The Board administers two "major" federal financial assistance programs, beth of which are reimbursement-based grant programs. The I.A.S.A. Title I program and the School Food Service program received $1.1 million and $1.3 million in federal funding during fiscal 1996, respectively. The School Food Service program is the only Special Revenue Fund that is not reimbursed dollar-for-dollar for expenditures made in accordance with grantor-approved budgets. The School Food Service program receives n federal subsidy on s per meal served basis. 
The Board continues to upgrade services to meet the needs of an ever-changing student population which will be faced with educational, economic, scientific, and societal competition on a global basis. Computers are in all twelve schools throughout the parish and are used in vmying degrees for instructional purposes. A variety of d~ffeTent programs to enhance learning are being utilized, including Writing-to-Read, an instructional program used in all kindergarten and first grade classrooms, and Writing-to-Write, a similar program being used in second grade classrooms. Teaching and Learning with Computers (TLC), an interactive teaching and learning application designed to integrate computers into the core curriculum, is fully implemented in grades one through six. Computer literacy labs are located in all junior high and high schools, helping to facilitate pupil access to computer science disciplines. Additionally, The Board allocated some $350,000 in its 1997 budget to further the TLC model into junior high and high school classrooms. The Board participates in a variety of other innovat/ve and alternative administrative and instructional programs to provide the pupils of the parish with the latest in instructional methods, all of which are designed to increase the efficiency of The Board's educalional efforts and the academic performance of its students. All twelve schools in the system are fully accredited by the Southern Association of Colleges and Schools (SA(~). 



With the completion of the Lutcher High School additions and renovations project funded by the June 1,1991 Sales Tax Sd2ool Bonds, The Board has no major capital projects ongoing at this time. There are, however, betterment projects at schools parishwide currently in progress. These projects are funded by the 1994 $10 Million General Obl~gnttou Bond Issue. 
Thc~ management of ~. James Par~-h School Board is responsible for establishing and maintaining an internal control structure. The objectives of an internal control stn~cture are to provide reasonable, but not absolute, esmmmce that Board polley, adminkUattve procedures, and accounting policies and procedures are fully implemented and being adhered to. In addition the internal control structure is designed to provide reasonable, but not absolute, amunmce concerning: (1) the safeguarding of assets against loss from unauthorized use or disposition; and (2) the reliability of financial records for preparation of financial statements and reports and maintenance of accountability for assets. We believe The Board's internal control structure adequately safeguards assets and provides reasonable essx,rnnce of proper recordation of financial transactions. 
An explanation of The Board's accounting policies is contained in Notes to Combined Financial Statements. Detail explanations included are the basis of accounting, fund structure, budgeta~ control, and other significant information on financial polio/. 
Gel,eral Fund revenues increased nine percent in fiscal 1996, from $19.9 million in 1995 to $21.8 million in 1996. As previously mentioned in this letter, both major local sources of revenue, ad valorem taxes and sales and use taxes, increased in 1996. Ad valorem tax collections increased from $3 million to $3.7 million, while sales and use tax collections rose from $5.9 million to $7.3 million. Other local revenues, including interest earned on idle cash, increased roughly $200,000, while the finandal statements reflect a $400,000 decrease in state funding, the result of a one-time pay supplement funded by the state in fiscal 1995. General Fund expenditures decreased some seven percent in 1996, fi'om $21.8 million in 1995 to $20.3 million in 1996. Three major factors accounted for the decrease. Capital outlay expenditures funded by the March 1,1994 Certificates of Indebtedness decreased some $900,000 in 1996, the $400,000 state-funded one-time pay supplement did not impact 1996 expenditures, and a contract maintenance agreement expired in 1995. Step increases in salaries and benefits accounted for increases in individual expenditure line items. The General Fund completed the 1996 fiscal year with a fund balance of $3~312,930, one of only a handful of Louisiana school systems with a significant operational surplus. Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditure for specific purposes as designated by the particular grantor. Special Revenue Funds are, with the exception of the School Food Service program, entirely faderally-funded. Total Special Revenue Funds revenues earned in fiscal 1996 amounted to $3,172,905, up 15 percent from the $2,747,215 earned in 1995. Increased funding of the I.A.S~. Title I, IDEA, Goals 2000, and School Food Service programs accounted for the change in revenues. The June 30, 1996 fund balance in the Special Revenue Funds is $68,077, all of which is in the School Food Service fund. The Board expended $4.4 million in its Capital Projects Funds in 1996, an increase of some 77 percent from the 1995 expenditure of $2.5 million. Projects [ended through the $10 million 1994 General Obligation Bond 
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Isstte accounted for the increase. At June 30, 1996, the Capital Projects Funds had a fund balance of $7.6 million, the entirety being in the 1994 Bond Issue. Debt Administration Outstanding bonds at Jane 30, 1996 totalkd $23,060,000, down $1.8 million from the June 30, 1995 total of $24,895,000. As previously mentioned, The Board issued $7.97 million in general obligation bonds dated August 1, 1995 for the advance refunding of the JuDe 1, 1991 Sales Tax School Bonds. The 1995 bond issue will be selvked through existing mt~agn. At Jane 30, 1996, The Board's Debt Service Fund reflected a fund balance of $1,429,682 which, along with future tax coBectinns, will fund future principal and interest requirements. Cash Management The. Board's policy, in aceordance with state law, is to invest cash temporarily idle dur~g the yem in commercial bank cerlificates of deposit and U.S. Government "I3-easu~y Bills and Notes. Total 1996 interest income for all governmental fund types was $1.1 million, up some 17 percent Dora the 1995 total of $959,000. The primary factors in the increase were higher interest rates and increased idle cash available for investment in the General Fund. 
The Board is self-insured for worker's compensation and carries third-party insurance coverage for excess worker's compensation, vehicle liability, general liability, teacher liability, errors and omissions, and employee surety. The Board has limited deductible exposure on all policies, and lies not had any settlements in excess of coverage in the past several years. 
State law requires an annual andit by independent certified public a~ouutants. Postlethwalte and Nette~'ville, APAC, have been selected to perform the audit. In addition to meeting the requirements set forth in state law, the audit was also designed to meet the requirements of the single Audit Act of 1984. The independent auditors' report on the general purpose financial statements is included in the financial section of this report, while the independent auditors' reports specifically related to the Single Audit Act are included in a separately- issued report. 

The Government Finance Officers Association of the United States and Canada (GI~)A) awarded a Cer~fl~te of Achievement for F.,~c~llenoe m F~nc~l Repor~g to the St. James Parish School Board for its Comprehensive Annual Financial Report for the year ended Jane 30, 1995. The certificate is a prestigious national award recognizing oonformance with the highest standards for preparation of a state and local government financial report. In order to be awarded this certificate, a government unit must publish an easily readable and efficiently organized CAFR, whose contents eonform to program standards. The CAFR must satisfy both generally accepted accounting principles and applicable legal requirements. A certificate is valid for a period of one year only and 1995 was the first year that this certificate was awarded to the St. James Partqh School Board. The School Board staff believes that the 1996 Comprehensive Annual Financial Report continues to meet the certificate requirements, and as such, the 1996 report will be submitted to GFOA to determine its eligibility for another certificate. 



The St. James Parish ,School Board received the Association of School Dus~ness Offices C.-erg/flc,~e of F_..u~/ence/n F/nanc~ Repo~ for the fiscal year ended June 30, 1995. This sward cen~ies that the Comprehensive Annual l~nancial Report substantially 0onforms to the prindples and standards of financial reporting as recommended and adopted by the Assodafinn of Sehool Bosiness Officials International. This is the first year that the St. James Parish School Board has been awarded this honor. The award is granted only after an intensive technical review of finandal reports by an expert panel of cert~.d public accountants and practicing school business off~als. The ~ of~ve.llenoe ~FinancialRepor6~is the highest form of recognition in school financial reporting issued by ASBO. Management bebeves that the Comprehensive Annual Financial Report for the fiscal year ended June 30,1996, which will be submitted to ASBO for review, continues to meet the standards prescTibed by ASBO. 
Preparation of this report would not have been possible without the daily efforts of the Office of Business Services staff, particularly those staffwhose services directly result in the accurate recordation, summarization, and reporting of financial Wansactions. I would like to take this opportunity to express my sinoere appreciation to those ind/viduals. I also wish to thank the members of the St. James Parish School Board and the administration for their support in our efforts to maintain fiscal accountability and respoas~tlity for the St. James Parish School Board and the citizens of St. James Parish, Louisiana. 

Lionel V. Porta, Jr. Director, Office of Business Services 
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Postleth~dte & Netter~lle A t'ro/esMonal dccountm2 Corpora#on CERTIFIED PUBLIC ACCOUNTANTS 10B MEMORIAL DRIVE ~ POSI OFFICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 473-4170 ~ FAX (504) 473 7204 

The St. James Parish School Board We have audited the accompanying general-purpose financial statements of the St. James Parish School Board as of and for the year ended June 30, 1996, as listed in the financial section of the table of contents. These general-purpose financial statements are the responsibility of the School Board's mauagement. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and t~overnment Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. James Parish School Board as of June 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditinz Standards, we have also issued a report dated December 18, 1996 on our consideration of St. James Parish School Board's internal control structure and a report dated December 18, 1996 on its compliance with laws and regulations 
Our audit was conducted for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The combining and individual fund and account group financial statements, schedules and statistical data listed in the table of contents are presented for purposes of additional analysis and are not a required part of the general-purpose financial statements of the St. James Parish School Board. Such information except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements; and, in our opinion, is fairly presented in all material respects in relation to the general- purpose financial statements taken as a whole. 
Donaldsonvine, Louisiana December 18, 1996 

BATON ROUGE ~ DONALDSONVILLE ~ NEW ORLEANS ~ ST FRANCISVILLE ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STAqfES 
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Ceth and Cash Equivalents Receivables: l~tersovemmental Federal Omu~ I~terfund Other In~utorl~ Prepaid Items Properly, Plant and Equipment Amount Available in Debt Service Funds Amount to be Provided/or Retirement of General Long.Term Debt T(YFAL ASSETS AND OTHER DEBITS 
Payables: Accounts Accrued Compensation, Payroll Deductions and Withholdings C~)ntructs Interfund Deferred Revenues Deposits Due Others Sel~-Insurancc Claims Liability Coupons and Matured Bonds Payable Bonds Payable Accrued Compensated Absences TOTAL LIABILITIES Investment in General Fixed ~ts Fund Balances: Re.served Unreserved: Designated Undesignated TOTAL EQUITY AND OTHER CREDITS TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 

as ~ .ha* S0, l~J 
Special Del~t Omm.al Reveatg~ Sefvke $ 5,760,299 $ 307,3.57 $ 1,424,316 W,S07 614,319 163,513 472.50 

$ 202,154 2,170886 IO,O00 969,518 

3.352.258 
3,312,930 
3.312.930 
$ 6.~5.188 

39~ml 12,198 41,490 3~19 
c~etue $ 7,656,686 
,~,319 138,604 

$ 73,610 $ 
614,750 2,699 1,455 

25,699 

1,429,681 68,077 
68.077 ~29.681 

The accompanying notes to financial statements form an integral part of this statement. -2- 

$ 2,602 
1,239,810 9,113 

7,512,084 
7.512.084 



 

~duchn3, Trmt and $ 294,102 lraed 

$ S 
292,518 

44,879,555 

General LoalrTa'm $ $15,442,760 79,8o7 ~,091 1,594,836 3~,6.~ 41,490 47,250 44,879,555 1,429,681 

$19,420.227 499,841 693,182 1,077,768 411,681 53,649 55,467 40,611,727 4,871,526 

$ 278,366 $ 498,912 2,17o,586 1,249,810 1,594,836 2,699 292,518 8O635 25,699 23,060,000 1327.518 

2,525,272 621,812 1,077,768 76,161 293,224 60,967 25,699 24,895,000 1.418.724 
44,879,555 40,611,727 4,742,611 7,580,161 9,783,789 169 

57.704.694 
s s9.~9s~3 



~-~. tke Year j~ddd Ju~ 30,1996 wl~ ~  Tomb .for tl~ ~~r Emlbd.lmu 30, 1~5 
Loud Soerees Sta4~ Sourms Federal Sotnces TOTAL REVENUES 
Current: hm~mclional Support Services Non.lastruotional Facility Construction ned Other Capital Outlay Deb~ Service: l~incipal Retirement Interest and Bank Charges P~yment to Escrow Agent 

fatlzi $ 11,684,613 10.028,212 

11,403,549 8,639,540 93,174 147,161 

ltevenne Service Prelects $ 213,447 $ 2,116,932 $ 616,159 

1,079,440 557,080 1,870,186 71,957 346,112 182,813 407,939 3,546,423 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 1,474,564 (333,801) (2,043,661) (3,867,128) Other Financing Sources / (Uses): Bond Issue proceeds Advance Refunding of Debt Operating Transfers In Operating Transfen (Out) TOTAL OTHER FINANCING SOURCES / (USES) 
1,921,485 (2.520.602) 

7,970,000 (%970,000) 385,063 473,105 (50.196) (1.871.289) 1,662,434 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 875,447 1,066 (3,441,845) (2,204,694) 
FUND BALANCES, JUNE 30, 1995 
FUND BALANCES, JUNE 30, 1996 The. accompanyU~g no~ to Fu~ancia/ statemeWa .form an in~d pan o/ dds s~aeme~ .4- 



1,415 

3.004.621 27.~399 
12,829,101 9,451,390 2,371,299 

199~J . $ 11,971,624 10,464,907 2.562.885 24..999.416 
13,oeo,394 9,354,537 2,115,485 3,003,754 1,610,000 1,419,163 

(4,768,611) (5,583,917) 
7,970,(X)0 (7~70,000) 4,442,087 (4.442.087) 

(4,768,611) 
17.092.967 
$ 12.324.356 

10,000,000 2,256,352 (2.256.352) 



F~,dse Ymr ~dd ~ 35, 1~ w~s ~  T~t~ Sr~ Ymr ~M~d June SD, 1~$ 

Local Sour~.l 5ta~ Sou:era Federal Sources $ 11,252,152 10OO9,677 46.500 
_~rrue~_ Cun'ent: Im~cfional Support Services Non-lmtmcttonal Fac(ity Construction and Other Capital Outlay 

11,403,549 8,639,540 93,174 147.161 
F..XC'E, SS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 953,718 1,474,564 520,846 Otbcr Financing Sources / (Uses): Operating Transfers In Operating Transfers Out TOTAL OTHER FINANCING SOURCES / (USES) EXC'ESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCE.S OVER EX3?END1TURES AND OTHER FINANCING USES 
FUND BALANCES, JUNE 30, 1995 
FUND BALANCES, JUNE 30, 1996 

1,916,289 ~2.515.875) 1,921,485 (2.520.602) 5,196 (4.727) 

354,132 875,447 521,315 

The accompanying notes to fmancLal statemen:s form an tntegral pan of this statemem. -6- 



 

898,9O2 474,706 1 ~04,901 
~,,~78.511 (355,678) 

$ 213,447 2.959.458 _3.172.905 
1,079,440 557,080 1,870,186 
3.506.706 
(333,801) 

Varl~ee: lhDvolraMe/ ~afmnble~ 

(180,538) (82~72) 34,715 
(228.195) 
31,877 

$ 11,474,152 10,009,677 2.7Y/.333 $11,8~e,o6o 10,0~,212 3.fl04.621 

12,305,293 9,165,469 1,987,890 12,482,989 9,196,6~0 1,963,360 174A70 147.161 23.633.122 23.790.130 
588,040 1,140,763 

~o,ooo 385,O63 5,063 2,296,289 2,3O6,548 (38.982) (50.196) (11.214~ (2.554.857) (2.570.7~ 
~341.018 334.867 (6.15D (258.568~ (264.250) 

V~ 
$ 423,9O6 18,535 
709.731 

25,726 329A72 876'513 547,041 



Im 
Tbe St. Jsme8 Pubh School Bourd (The Board) k a coq3or~e body created u~Jer Loubiuna Revised Stetutes 17".51. A board cc~ of seven members ~ from k~ astabBshnd dbtflcts is charged with the manasement and csperni~ou of the school system. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIKS The Board compBes with Generally Accepted Aocountfug Principles (GAAP) and all relevant pronouncements of the Governmental Accounting Standards Board (GASB). The foBowtng is n snmmmy of The Board's ~lecunt pouc~. 
GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units tbat should be indnded within the reporting ent/ty, Under tbe provisions of this Statement, The Board is consklered a pr~asy government, satisfy~g Statement criteria as n special purpose government that has a separately ele, c*~ governing body, is iegany separate and flscaBy independent of other state or local governments. In the context of Statement 14, fiscally independent means that Tbe Board may, without the approval or consent of another governmental entity, determine and / or modify its own budget, levy/is own nixes or set rates or charges, and issue bonded debt. The Board also has no component units, defined by Statement 14 as other kgally separate orgaatTJtions for which the elected Board members me fmuncial]y accountable. There are no other primmy governments with which Tbe Board has a s~gnlflcant relationship. Certain units of local government over which The Board exerc~es no authority, such'as the parish counc~ and other independently e~ o~fininis, are exchtded f~om the accompanying financed statements. These units of government are considered separate h'om those of The Board. The Board is not n component unit of any other entity and does not have any component units which require incfualon in the accompanying general purpose financial statements. B.) Fund Accounfin_! The financial transactions of The Board are recorded in individual funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-baluncing accounts that comprise its assets, lialyatfies, fund balances, revenues and expenditures. Each ~tccount group represents n financial reporting device designed to provide accountab~ity for certain assets and liabilities that are not recorded in the funds because they do not affect net expendable available financial jesourees. The various funds and account Ooups are reported by type in the combin~ finandal statements. The amounts shown in the "Total (Memorandum Only)" columns on the general purpose financial statements ~tre presented only for analytical purposes. This summation includes fund types and account groups using different basis of aecount~ag, both restricted and unrestrkted amounts, interfund transactions that have not been el~ninnted, and the caption "Amounts to be Provided,' deb/ts that are not assets in the usual sense. 

-8- 



1995 "ToUd (Memonmdum Only)" eohn~ have been n~hmifled to conform with the 1996 presentation. 

financial mmrees e,~ept tho~ required to be -ccoaated for b aaotber fund. 5pec~ Rewnue Funds - Special Revenue Funds are used to acooent for the proceeds of specific revenue sourc~ other than major capital projects or expendable Uus~ that are legally rem~ed to expenditure for pmpm~ ~ by the grantor. L~~~ Semee Fund ~ The Debt Service Fu~ is used to account ~or the accumula~ ~ ~m ~r ~ ~ payment of paeTal long.~eTm debt ~ tntesest, am5 Telated com. C~plm/P~eca Funds - Capital Projects Funds are used to account for financial rcsourees to be used for the acquisition and or construction of capital equipment and or capital fac~ items, other than those financed by the Genentl Fund and Special Revenue Funds. 
~vendab/e Z)~rFund andA~p~y Funds. Expendable Trust and Agency Funds are used to account for assets bcld by The Board in a mmee capa~ty o~ as an agent fo~ tsufividuals, private organizations o~ othe~ governmental units and or other funds. 
"I]~e account groups are not funds. They are concerned with the measurement of financial position, not with measurement of results of operations. General Ftw.dA~tyAccoun: Group - The General Fixed Assets Account Group is used to account for all fixed a~ts of The Board. General Long.Term Debt Accoum Group - The General Long-Term Debt Account Group is used to account for all long-term obligations of The Board. 
"l'he accounting and financial reporting treatments appEed to a fund t, determined by its measmement focus. All Governmental and E~pendable Trust Funds are accotmted for using ~ current t~aacial resources measurement focus. With this measurement focus, only current assets and cussent liabilities genera~ are iltchsded on the balance sheet. Operafiag statements of these funds present increases (i.e. revenues and other 
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NOrlZ 2 - SUMMARY OF SIGNIMCANT ACCOUNTING POLH~S (Continued) c.) fbJandng sources) md deaemns (Le. expenditures and other flnjindmg useG) bm net current asset, Govemmenud and E=pendab~ "Frnst and ~ l~mds are a~counted for on the modified ~ b~ of a~mmtt-g. OovemmentuJ and Ezpemla~ Trust Pand revenues are re~ojnized fn the J~ounfln~ period h, wb~ tl~ become su~ptl~ to sa:rud -tbm ~ when tboy become meamnd~ md m~aMe to ~ ~nt peflod ~ Such revenue items are ad vMorem t~m, rode8 and use tams and state and federal emfltlementL Sales and me tam and ..4 vaforem taxes are considered "available" when expected to be colk~ted wJth~ the next two months. P,~nno from state Jmd federal grants are recorded when [be relm~ expenditur~ bsve been h~curred. Grant funds earned but not yet receWed are reflected as inter- governmental receivables while funds raneJved but not yet earned are reflected as deferred revenues. Expenditures are generally recognized under the modified accrual bns~ of accounting when the related fund lial~i~y is incurred. C~ms of accumulated unpaid ~c__~__-ion, sick leave and other employee benefit amounts are reported ,11 the period due and payable rather than the period earned be/employees, and general long- term ob~atlon principal sad interest payments are rueo~i'md oaly wben due. Pmoee.da of boaded indebtedness ate tecosui~d a Other Souns~t of Funds In the appropriate governmental rued at the time the boods are issued. D.) The Board follows these procedures in establishing tbe budgetary data reflected in the financial statements: Prior to September 15 of each year, "l~e Superintendent submits to The Board proposed annual budgets for the General Fund and an Special Revenue Funds for the fiscal year commencing the prior July 1. The General Fund budget includes all proposed general operational expenditures and the means of financing those expenditures. With the exception of the School Food Service program, an Special Revenue Funds budgets are based on grantor-approved proj~ect applications. The School Food Service program is reimbursed by state and federe] grantors based on the number of meals served during the year and as such, proposed expenditures and the means of financing the proposed expenditures are budgeted in a manner similar to the proposed General Fund budget. In accordance with state law, a summmy of the proposed budgets is published in The Board's Official Journal and The Board makes the proposed budgets available for pub"c inspection. After a publk bearing(s), The Board then acts on the proposed budgets, and through the ndopfion process, legally appropriates funding for the fiscal year in aecordunce with the adopted budgets. Formal budgetuJy integration is employed as a management control device for the General Fund and the Special Revenue Funds. Formal budgetaJy integrabon is not employed for the Debt Service and Capital Projects Funds, which eff~b/achieve budgetan/control through bond indenture provisions and Board- adopted COnstruction plans, respectively. Tl,e General Fund budget as adopted is prepared on a basis consistent with GAAP. General Fund appropriations lapse at the end of the fiscal year, and any materi~ current year transactions directly related to the prior year's budget are rebudgeted in the current year. General Pund budgetaly control is exercised at the departmenud level. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) o.) Tb~ Spedal Revenue Funds budgess as adopted are prepsred ou s b~s consistent with GAAP. All Spe~ial Revenue Fands appropriations lapse at the end of the fiscal year. Special Revenue Fands budgeta~ control is ~merc~ed at the prolwammaflc level State law, and Board polioj' punmant thereto, mandates that governmental units must ~ their ~odgem when projected revenues d~ give percent from on,real budget amonnts and when projected expenditures increase five percent gram original budget amounts. Budgets ~u~luded in this report are presented as originally adopted adjusted for revisions adopted by The Board during the ~ year. There were no material budget rev~oas made dung the ~ yeas'. E.) Encumbrances Encumbrances represent commitments related to unperformed contracts for goods and services, and rout~0ely artse as a result of outstanding contracts or purchase orders. Encumbrances outstanding at year-end, which are generally immaterial to the General Fund budget, are reported as reservations of fund balances s~ce they do not constitute expenditures or linbil~es. As goods and services are subsequently received and contracts arc: executed, ltabl~es and expenditures are recorded and the related encumbrances are liquidated. F.) In accordance with state law, The Board may deposit funds with a fiscal agent organized under the laws of the Ste~te of Louisiana, the laws of any other state in the union, or the laws of the United States of America. The Board may invest in United States bonds, treasuw notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. The Board muintains 19 bank accounts, exclusive of the individual school activity fund and lunchroom accounts. Virtually all disbursements are made through the clearing and payroll accounts maintained in the General Fund. Deposits are made to a variety of the bank accounts as mandated by The Board's fiscal agent agreement, tax prop<~tions passed by parish voters, grantor programmatic requirements, and bond indenture provisions. Several Special Revenue Funds participate in a pooled cash account, carried on the books of the I.A.S.A. Title I Special Revenue Fund, with each fund maintaining an accounting record of its equity or deficit in the pooled account. For reporting purposes, a fund's equity in the cash account is reported as cash while a deficit is reported as an interfund payable. The I~.S.A. Title I and Vocational Education Special Revenue Funds, due to the reimbursement nature of the programs, both car~ a cash advance from the General Fund on their books reflected as an interfund payable to the General Fund. The General Fund carries the corresponding interfund receivable on its books. Cash balances of aH funds are invested to the extent possJbJe in interest.bearing cash accounts, cen/ficates of deposit, and U.S. Treasmy Bills or Notes. Interest earnings are distributed to the custodial fund as appropriate, with interest earnings on the I.A.S.A. Title I and Vocational Education advances being returned to the General Fund. 
Inventoly of the Special Revenue Funds consists entirely of food purchased by The Board and commodities 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POL/CIE$ (~  

All filed ansels acquired or cunmucted for general govemmenUd purpcaes are reported as ezpendiZures in the fund that emaaces the acquisition and capitalized in the Oenere} Famed Aseem Account Group st historleal cost or esZ/mated historical cost/f actunI coat is not sva/lable. Donated fl~d assets are reported at estimated fab nutrket value st the t/me received. No deprecation is provkled on general ~ ~setL 
Sick Leave - TeacZers and other school empk~yees accrue ten days of sick leave per year, ~ may be accumulated w/thout ~tZom. Upon death or retirement, however, unused accumulated sick }cave of a nuedmum of 25 days is paid to employees or their heirs at the employee's curreazt rate of pay. The acenml computation for earned sick leave is calculated un, or any portion thereof, ~ 25-dey real/mum per employee. Sick leave is not payable upon discharge or termination. Vacation - Full-t~,e employees who work 12-mcmth schedu~ are granted vecatlons in van~g amounts as estabI~hed by Board policy. Vacation thne cannot be carded forward into a succeeding fiscal year and in the event of termination, an employee receives compensation for any unused earned vacation. S abbatical Leave - Any employee with n teaching certificate is enlJtled to one semester of sabbatical leave after three or more years of cone~uous service or two semesters of sabba0cal leave after six or more years of con~nuous service. Unused sabbatical leave may be carried forward to one or more periods subsequent to that in which it is earned, but no more than two semesters of leave may be accumulated. Sabbatical leave does not vest. Sabbatical leave may only be taken for rest and recuperaston (with a doctor's approval) or for professional and cultural improvement Although Board policies concerning subbafical leave are determined by state law, The Board must s~ approve all sabbatleal leave. According to OASB Statement 16, sabbatical leave fog professional and cultural improvement provides a continuing benefit to the employer and should not be ace~ed. Sabbatical leave granted for rest and recuperarion is euen~al}y considered an extended sick leave benefit and should not be accrued as sabbatical leave benefits. Acconlingly, sabbatical leave benefits are recorded as current expenditures in the period paid. 
NOTE 3 - CASH AND CASH EQUIVALENTS The Board's cash management poBcies are governed by state inw. Collateral, equal to 100~ of the total amount on depos/t, is required by state law for demand depes~s and certificates of depo~dt ~ are not covered by federal deport insurance. Obligations that may be pledged ss collateral are obligations of the U.S. Government and its agenc~..s, and obfige~ons of the State of Loui~i*na, its munkdpal/tles and school distslcts Depos~ - At June 30, 1996, the carn//ng amount of The Board's depcafts was $ 2,044,803, which included $25,698 accumninted with paying agents, and the bank balance was $ 2,577,922. Of the total bank balanes, 
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$ 292,440 wse conater~tzed by federal depmamy ~menmce, $ 26,115 was eollateraltzed by s~mUes I~ld by she pled~g f~manctal tnstituticm' tm~t department or agent ks the name of The Boa~ and $ 2,259,367 was colinteraltzed by securities held by am ~nt k ~ Boanl's atone. "FJme Depol~. AS June 30,1996, The Board's time ~~ ent~ of short-term U3. Treuu~ ob~stfom bekl by ms agent with ~ carsy~g value of $ D,.~7,.~7. Market value ~pprmclnmtes the carsy~g value. 
"Iota] expenditures and other banc~g uses esceeded total appropriations in certa~ funds as follows: 
Spec/ui Revenue Funds: I.A.S.A. Title I I.A.S~,. Title II I.A.S.A. T/tie VI IDEA P.L. 89-313 Ooais 2000 Project Independence 

$ 1,084,892 25,252 234,004 7,225 143,758 48.381 
$ 119042 5~3S 20,451 115,925 7,225 4,758 6,580 All excesses in the Spe~~ Revenue Funds are in grant-bseed programs and were lkluidated through grant |mdget modification. 

All taanble property in Louis/ann is requ/red by law to be assessed annuany at a percentage of its fair market value by the perish assessor, ezcept for public utility property whk~ is assessed by the Louisiana Tax Commission. The 1974 Louisiana Constitution provides that land and improvements for resident/al purposes be assessed at 10% of fair market value; other property and electric cooperative properties, exdeding land, are to be wsussed at 15% and public service propertes, excluding land, are to be assessed at 25% of fair market value. Fair market value is determined by the elected assessor of the parish on an property subject to taxation except public service properties, which is valued by the Louisiana Tax Commks~on. The oorrectztesa of amermnents by the assessor is subject to review and certification by the Louisiana Tax Commiz~ion. The assemor is required to reappraise all property subject to taxation at intervals of not more than four years. The Board is permitted by constitutional and smtutoly authority of the State of Louisiana to levy taxes of up to $ 3.96 per $1,000 of assessed valuation for operations other than the paymeet of prindpal and interest on ions-term debt. State law requires the sheriff to coBect property taxes in the cuiendm year in which the assessment is made. l~ropeny taxes become delinquent Janumy 1 of the following year. If t-ms are not paid by the due date, taxes bear interest at the rate of one and one-fourth percent per month unO3 the razes are paid, After notice is ~ven to the delinquent taxpayers, the sheriff is required by the Conrttution of the State of Louisiana to sen 



the least quantity of property necessary to settle the ta~ and tzterest owed. The Sheriff of St. James Parish, as provided by state law, is the omcial tax collector of genera] property trams k~vind by The Boanl. The 1995 property tax calendar is se follow~ 
MmSe rode. Adopted Levy Date Tax BiDs Mailed Due Date L~n Date 

J~ 25, i~ July 25, 1995 November 30, 1995 December 31, 1995 Jannan/1, 1996 
All property razes are recorded ta the General Fund and Debt Service Fund rid, as explained in Note 2, n~enues in t~z fimds are reco~zed in the accounting period ta which they become measurable ~d available. Property taxes are cun~lered measurable in the calendar year of the tax levy. Estimated uncollectge4e tues are thcee taxes whi~, based on past experience, wm not be eoBe, cted in the subsequent year and usunDy result in subsequent adjustments to the tax roll. Avail~le means due or past due and receivable within the current period and collected within the current period or expected to be coDected soon enough thereafter to psy ~abi~tlca of the current period. The remaining property taxes receivable are considered available because they are sub~tanfl~y collected within 60 days subsequent to year-end. HistoricaBy, virtua~y al~ ad valorem taxes receivable are coBe, cted since they are secured by property; therefore, there is no a]kywance for uncoflec~'ble taxes. 
NOTE 6 - SALES AND USE TAXES The Board is authorized to colkct a two percent sales and use tax with~ St. James Parish. One percent of this tax, approved by parish voters on August 17, 1965, is dedicated for the payment of teacher salaries and oJ' operation of the public schools in St. James Parish. The other one percent, approved by parish voters on J~nuan/17, 1981, is dedicated for two purposes, with 60~ of the proceeds used for the payment of salaries of teachers and other sehool employees and the remaining 40% used for operndons and maintenance costs m~d / or capital improvements to the public schools of the parish. The Board is also authorized to colkct a one percent sales and use tax levied by the St. James Parish Council (The Counc~). The Board imposes a collection fee based on the pro-rata share of I~dministratJve and collectjol} ~o6ts altll"betable to the sales and tu4e tax collected on behalf of The CounQ'l. CoDection and dism'bution of taxes, as well as colk, ction fees, are aocounted for in the General Fund. 
NOTE 7 - Amounts due born state and federal governments and governmenUd agendes conJ~xt of receivables for reimbursement of expenditures under varlous programs and grants. All amounts are expected to be collected within the next twelve months. 
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C.erta~ iaterfund tramac~ax whidm occur during normal operaflon~ relmlt in interfond receivables and n~proca]payablet lmltvklualtmerfnml balances m Jeae 30,1996 me as foaows: 

General Fund Special Rewnue l~u~l~ I~A. Title I I.A~S.A~ Title 11 I.A~S.A. Title IV l.A~.~. Title VI IDEA P.L. 89-3D Ooak ~000 Vo~n~ Ed~Uon Project Independence School Food Service ]~bt SeW, on Pund Capital Projects Funds: $10M O/O Bonds 6-1-91 Sales Tax Bonds 

General _.Emit.. $ 

Total Interfund Receivables $ 614-M9 

P.L 89-313 $ 1,199 _
Ead.~ Total $10M Interbred O~ Bon~ Pavabi~ $ 968,319 $ 969,518 

NOTE 9 - CHANGES IN GENERAL ~ ASSETS All fixed a.~ets acquired or constructed with governmental funds are reported as expenditures in the fund that tinances the acquifition and subsequently capitalized in the General Fized Assets Account Group. A summary of additions and deletions in general fixed assets during the year ended J~ne 30, 1996 is as follows: 
].~nd Buildings and Improvements ]~rniture, Fixtures and Equipment Construction in Progress 

Balance, July 1. 1995 ~ditJO~ $ 672,716 $ $ 
8,145,943 1,007,387 1.151.058 $ 11.514.783 
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3,680 22ALZT~ $ ~.246.955 

BalanCe, June 30. 1996 $ 672,716 
9,149,650 1.151.058 



N'a~~ m t'l 
NOTE 10. DEFINBD BENlf~IT PENSION PLANS 

Each System issues annual flnan~ml reports that include financial statements and ltquh'ed supplementary tnfi>rmation. These reports are available to the public and may be obtained from: Teachers Retirement System 8401 United Plaza Boulevard P.O. Box 94123 Baton Rouge, LA 70804-9123 (5o4) 97.s~46 
School Employees Retirement System 8660 United Plaza Boulevard Baton Rouge, LA 70809 (5O4) 925-6484 

Fwttll~ PolLy - Contributions to the plans are required and determined by statute and are expressed as a percentage of covered payroll. The contribution rates in effect for the year ended June 30,1996 for The Board and covered employees welt as folks: 
Teachers Retirement System: Regular Plan Plan A School Emp]oyees Retirement System 

School Board 16.50% 16.50% 6.00% 8.00% 9.10% 6.35% As provided by Louisiana Revised Statute 11:103, The Board's contn'butions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. Actual contributions made to the systems for the past three ~ years, which substantially equalled the required contributions for each of these years, were as foBows: 
Teachers Retirement System Regular Plan Plan A $ 2,713,838 School Employees Retirement System 
NOTE 11 - POST-RETIREMENT BENEFITS 

157,881 199,498 
1995 $ 2,661,023 154,809 176,591 $ 2~76,938 149,917 176,676 
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197 re,bred employees and theh" dependents amounted to $1,344,587 The Board has a continuing future obligation for life insurance and health care benefits for retired tea~ers and non-~nruct/onal employees and their dependent~ "finis future ~ty Is not funded but w/n be payable by the Genera] Fund out of future yearn' opera~ns. Although actuarial consultants est~sted that this future ~bnfly is ~mumt, current seDerally accepted accounting pr~dples do Dot ~qutre The Board to relkc* this liability in the general purpo~ ftaan~lal statements. Retirees contribute 18% of the re~ee only coverage and 53% of the cost of dependent coverage. Retirecs who are eligible for Parts A and B of Medicare are e~empt frox~ the 18% contribution. 
General long-term debt and related activity for the year ended June 30, 1996 was as follows: 
Claims Payable Bonds Payable Compensated Absences 

Balaace, $ 60,~7 Z4~95,000 1.418.724 7,970,000 132.712 
Balance, Re~menm June 30. 1996 $ 49,419 $ 80,635 9,8O5,O00 23,O6O,0OO 223~1S 

Date of __ISSue . Issue General Obligation Bonds: 7-1-71 $ 2,000,000 4-1-72 2,000,000 4-1-82 3,000,000 4.1-90 3,500,000 9.1-94 10,000,000 8-1-95 7,970,000 

Interest Rates 
4.0 - 5.8% 4.0 - 5.2% 5.0- 11.5% 6~5 - 10.0% 5-5 - 9.0% 5.0 - 5.125% Subtotal - Gener~ Ob~gafionBonds 

Final Payment Due 
7-1-96 4-1-97 4-1-07 4-1-10 9-1-14 3-1-11 

Cer~tes of Indebtedne~: 3.1-94 2,600,000 3.4 - 5.10% 3-1-04 TOTALS 
-17- 

]nt~re~gt to Maturity 
$. 100 6,000 165 1,797,783 7,045,950 3.493.983 

Principal 
$ 5,000 150,000 55,000 3,020,000 10,000,000 7.660.000 

5o2.~.6.2 $ 12.846.548 2.170.000 $ 23.060.OOO 



N(H'E U - GENERAL LONG-TERM DEBT (Continued) Future debt service requirements on bonds payable are as fo]~y~ 
$ 99o,oco 1,m5,ooo 1,0~3,0C0 1,155,000 1,215,000 17.570.000 

$ 1,332,963 1,275,582 1,214,815 1,146,725 1,074,380 6.8O2.O83 
Total $ 2.322.963 2.310,382 2.309,815 2,301,725 7,289,38O 24.732.083 

All principal and interest requirements are funded in accordance with Louisiana law by the annual tax levy on taxable property within the parish taxing district, with the exception of the Certificates of Indebtedness which are funded by the avails of payments-in-lieu of taxes previously statutorOy earmarked for the retirement of general obligarion bonds. At June 30, 1996, The Board bad accumulated $1,429,681 in the Debt Service Fund for future bonded debt requirements. The Board is legally restrleted from incurring long-term debt financed through property taxes in excess of 25% of the assessed valuation of taxable property. At Jane 30, 1996, the statutmy ~ was $ 54,820,495 and the remaining debt margin was $ 35,360,176. On August 1,1995, The Board issued $7.97 minion in General Obligation Bonds with an average interest rate of 5.1 percent to advance refund $ 8.045 million of outstanding Series 1991 Sales Tax School Bonds with an average interest rate of 7.9 percent. The net proceeds of $ 7.8 m/Ilion (after payment of $ 156,000 in underwriting fees, insurance, and other issuance costs) plus an additional $1 million of Series 1991 sinldng and reserve fund monies were used to purchase U.S. Government securities. Those securities were deposited in an irrevocable trust with an escrow agent to provide for all future debt service payments on the Series 1991 Bonds. As a result, the Series 1991 Bonds are considered to be defeased and the liability for those bonds has been removed from the General Long.Term Debt Account Group. The Board advance refunded the Series 1991 Bonds to reduce its total debt service payments over the next 15 years by $1.8 million and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of $ 127,000. 
NOTE 13 - PRIOR PERIOD ADJUSTMENT Certain General Fund payroll deductions and withboldings were overaccrued in prior accounting periods, resuiting in overstatement of Board liabilities. Accordingly, the financial statements contained herein reflect an adjustment in the amount of $ 514,879 to the beginning General Fund Fund Balance line items. Fiscal year 1995 amounts have been restated to reflect the effects of the adjustment. NOTE 14 - SUBSEQUENT EVENT On October 1, 1996, The Board borrowed $ 2 million from the Louisiana Public Facilities Authority. Due to the cyclical nature of ad valorem tax revenues, this amount was borrowed to provide short-term financing for opcrating requirements. The loan bears interest at an annual rate of 3.768%. These borrowings are due to be repaid in entirety of principal pins interest on April 1, 1997. 



/~m to ~3 
"[be Board is self-insured ~r worker's compensation up to $1"~,000 per occurrence and subject to ms qgrcsate ices fund in an 8moat oqu8] to 80% of the standard manual premS~m. An ~lependent carder bJsuros 'me Board for e0w~8 worker's compensation ~,b,hm over amd above the 8k~re-mentJoned Ikmtts. The Board ma~tabss ~ $I0,000 delx~t with ~ tb/rd-par~ ..~,inkmttor that processes, approves, and pays claims submitted by or on behalf of Board empJoyees. "f~be depo~ b reported bs the GuerRl l~und w a portion of Balance Reserved for PrepaklL" Clam expenditures are funded tbrou~ bodBct~/ appropriations of the Oeneral Fund and throe Special Revenue Fumds that kscur claims ~ A reoondliation of claims liabaJty, reported te the General Loug-Term Debt A,~c~t Oro~, L. am folflim~ Cin~8 lisbWty as of July 1, 1995 $ 60,9~? Cinbas flabWty t~curred during the year ended June 30, 1996 cinims Paid during the year ended June 30, 19945 $ 80.633 
As explained in Note 6, cert8~ portions of sales and use tax coDec~ons are legally restricted to expenditure for the purposes set forth in the tax proposition passed by parish voters. Accordingly, these amounts are reflected as reservations of fund balance in the General Fund. 
At June 30, 1996, The Board was a defendant in several different lawsuits. Board management and legal counsel believe that claims aga~st The Board not covered by insurance would not have a material impact on 'l'ne Board's financial statements. 
NOTE 18 - STATE AND FEDERAL GRANTS "l'he Board partScdpates in a number of state and federafly ass~ted grant programs. These programs are subject to program compliance audits by the grantors. The amount, ff any, of expenditures which may be disallowed by the grantor agencies cannot be determined at this time. Based on prior experience, Board n~anagemeut feels such disallowances, H any, would be immaterial to The Board's financial statements. 
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ST. JAMES PARISH SCHOOL BOARD 

SUPPLEMENTARY COMBINING, INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS 



The General Fund accounts for an flmmc/al t~uactiom except throe required to be accounted for in another bead. 
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Q..h and Crab Equbaden~, R.,zelvableg I~rgo~emwentg In~rfund Other Prepaid Items 

Pay. able~ Accounm Accrued Compensation, Payron Deductions and Withhoklings Contracts h)te~und Deferred Revenues TOTAL LIABILITIES 
Fund Balances: R~~erved for: I~cumbrances Prepaids Salaries Cap/Ud Outtay/ Operations and Maintenance TOTAL FUND Ff~UITY TOTAL LIABILITIES AND FUND EQUITY 
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$ S,760,2~ ~0~ 614,319 16&.SD 

$ 202.154 2,170~ 10,000 969~18 

1,553 47,250 1,081,404 2.182.723 3312.930 $ 6.665.188 

$ 284,591 2,525,272 41,374 134,304 74.438 3.059.979 
9,546 55,467 764,754 1.607.716 2.437.483 $ 5.497.462 



 

Souree~ A~ Valorem Taxes Sale* and Use Tames In~erest Ean~p Other State Sources: U]lresu'i~ed Grants Re,~'tricled Grants Federal Sources 

$ 3,725,000 7,000,000 250,000 277,152 9~48 671,129 46.500 
_~ s_ Current: Instructional: Regular Instruction Special Instruction Vocational Education Other Programs Special Programs Adu|t Education Support Services: Pupil Support Instructional Staff Support General Administration School Administration Bttsiness Services Plant Services Pupil Transportation Cxmtral Services Non-Instructional: Food Services C~>mmunity Services Facility Construction and Other Capital Outlay TOTAL EXPENDITURES, Carried Fo~ard 

8,788,826 1,923.788 509,076 69,938 58,408 56,355 876,686 1,007,295 897,863 1,440,386 440,739 2,491,965 1,329,815 206,012 78,989 4,000 174.470 

$ 3,719,601 7,289250 381,932 293,830 9,SS8,546 689,666 45.163 21.757.988 

8,735,912 1,938,157 549,340 62,884 53,933 63,323 885,793 991,645 893,907 1,419,471 443,375 2,466,043 L335,862 203,444 88,962 4,212 147.161 

Vm'luce: Favorable/ 
$ (5~99) 289250 131,932 16,678 (2) 18,537 (1.3./3~. 

$ 3,00'7,582 5,902,955 249,797 2?8,35O 9,755,597 709,310 33.303 

52,914 (14,369) (4O;.64) %054 4,475 (6,968) (9,1o7) 15,650 3,956 20,915 (2,636) 25,922 (6,047) 2,568 (9,973) (212) .L7.309 

9,836,051 1,699,057 529,503 61,381 46,715 52,2OO 871,338 993,371 802,759 1,486,257 428,059 2,661,045 1,388,074 213,938 79,273 3,780 608.109 



"F-~ ~ ~~r ~ .~ 30, 1~ wt~ ~  T~ ~ June 30, I~ 
Do~et T~FAL EXPENDITURES, Ctrr~d Froward $ 20,3~,611 

Ym,hm~ 
$ 20,283,424 $ 71,187 $ 21,760,910 

EXCESS (DEFICIENCY) OF' REVENUES OVER EXPENDrI3JRES 953,718 1,474,564 520,846 (1,824,016) Other Financing Sourees/(Uses): Operating Transfers In 1,916,289 Operating Transfers (Out) (2515.875) TOTAL OTHER FINANCING SOURCES / (USES) 
EXCESS (DEFICm~C~0 OF REVENUES AND O3TIER FINANCING SOURCES OVER AND 

1,921,485 (~20.602) 5,196 f.t22Zl 

OTHER FINANCING USES 354,132 875,447 521,315 (3,555,858) 
FUND BALANCE, JUNE 30, 1995 
FUND BALANCE, JUNE 30, 1996 



Title I - This program provides ~uction in language dcvcfopment and readfng. 31seee p~ mive to meet the needs of ec(momJcally and educationally deprived children through federal funding for tesche~ alde~, inst~ctfonal matcrhis, equipment, and parental involvement. Title II - This program provides federally-funded training and rcU'ah~g activities for certified math and science t~tructors to increase the proficiency of those teachers. 
Title VI ~ This program provides federal funding for audio-visual materials and b'entry resource~ 
Individuals w/th Disabilities Education Act (IDEA) - This programs provides federa~y-funded fxee education in the least restrictive environment for those students with physical and mental excep~nal/tles. P.L. 89-313 - This program, Education of Handicapped Children in State-Operuted or Supported Schools, provides free education in the least restrictive environment for children with physical and mental exceptionalities that have uansferred to the local school system from state facilities. 
Goals 2000 - This federal program provides training activity and instruction in an effort to achieve five broad goat~ for American education by the year 2000. The program addresses student readiness, literacy, dropout rate, and proficiency in core subject matters. Vocational Education - This fund accounts for federal monies used to implement the Carl D. Perkins Vocational Act. these funds arc used only for those programs that can be demonstrated to prepare students for employment, that are necessan/to prepares students for successful completion of vocational programs, or be of significant assistance to students m maldn8 meaningful occupational choices. Project Independence - Created by the Family Support Act of 1988, this program for recipients of Aid to Families with Dependent Children is designed to help AFDC parents take charge of their life through edu~~ation, training, orjob development leading to gainful employment. This program was created under Title IV-F of the Social Security Act. 



 



Crab and Cash Equivalents Rcveivable~ Federal Onmts htterfend InventorJe* TOTAL ASSETS 

LIABILITIES 
Payables: Accounts ]nterfund Deferred Revenues 

$ 11,050 29O,323 10,999 
s 312.3~ 

$ 22,5o3 289,869 
Fund Ba]anc~es 
TOTAL LIABILITIES AND FUND EQUITY 

$ 21,021 
$ 2t.02~ 

$ 5,995 15,026 
21.021 

$ 14,730 $ 21,408 
$ 21.406 

m~ 
$ 1o,o57 23,097 
$ 33.154 
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Sebeei P.L. Goals Vocmlomd Pr~ect Food iw.3~s _ 2ooo ~  Imker, udm~ Ser,~ 
$ $ 39.318 

$ 137 1,2o5 $ 11,823 24,796 2.699 39.318 

$ 2'7,9~ 15,718 
$ 43.684 

$ 11,651 $ 218.966 $ 30'7.357 $ ~4,100 398,091 693,182 12,196 42,799 41.490 41.490 53.649 

$ 1,620 $ 16,925 $ lO,O31 175,454 73,610 $ 207,905 614,750 89%091 2.699 1.723 691.059 1.106.719 
68.077 67.011 
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F~, the Year Eid~d Jure 30, 1996 wM, ~  Tomb for J~ 30, 1~$ 

Local Sour~s: l~terest Esrnl~ Food Sales Federal Grants 

. EXPEN DITURE.~_ Current lastructional: Regular Inst~ction Special Instruction Vocational Education Adult Education Special Programs Support Services: Pupil Support Instructional Staff General Administration Plant Services Pupil Transportation Non-lnstructional: Food Services Community Services Facility Construction and Other Capital Outlay 
EXCESS (DEFICIENCY)OF REVENUES OVER EXPENDITURES, Camed Fm~,ard 

728,5O3 43,258 224,926 30,760 11,998 4,525 
3,725 

7,310 
16,280 688 

13~86 
8,439 2,349 

1,349 
39,921 1,256 

125.204 
61,444 32.250 3,320 4,075 



 

School Veemlom,! ProJect Feed ~ut~Uton ladumad.t~ $ 77.795 $ $ 5,05] $ 5,O5] $ 6,797 2U396 208,.396 210,&.'~ 

74,392 

69,366 
~5,401 74~392 130,640 75,401 47,859 751,148 104,702 391,182 40.025 12,520 8,651 1,866,461 3325 

6,8~ 789,334 12,521 46,824 

1,973,865 58,567 14.118 
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For t~ Ymr BMwl Jum 30,1~ wl:h Compar~lw Ta~ ~r J~ JO, 1~ 

Tltlel EXC'ESS (D1~C'n~C~ OF REVENUES OVER EXPENDITURES, Ouried Fowtard $ 37,197 $ 974 $ 973 $ 810 $ 7,711 Other F~anctng Sou rces/(Uses): Operating Transfers In Operating Transfers (Out) (37.197~ (974) (973) (810) U.711) TOTAL OTHER FINANCING SOURCES/(USES) EXCESS (DFJ~ICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES, JUNE 30, 1995 
FUND BALANCES, JUNE 30, 1996 $ $ - $ $ -~ 
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School P.L Go~ Vec~Uomal Pt~ect Feed 
S (1,0621 S S 2,394 
1,199 (1371 385,063 (50.1~) 416,012 

1,066 
67.011 
1,0~ (7S~42) 
67.011 145.85~) 

$ 68.077 $ 68.077 $ 67.011 



~Y~ar E~dGd Ju~ 30, 1996 wi~ ~  Tota~ ~r J~ 30, 1~5 
tomatoes Federal Oranu 
Current.' Sp~a] Programs Suppon Services: Pupil Support Imrtruct/onal Staff Support Cn:neral Administration Plant Servioes Pupil Transportation Non-lnstructlonal: Community Services Facility ConstructiOn TOTAL EXPENDrrURES EXt:~SS (DEFIC~ENC~ OF REVENUES OVER EXPENDITURES Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

Badeet $ 965,850 

45,000 225,000 25,ooo 12OOO 4,000 4,000 

Aetul $ 1~4,892 

43258 3O,760 11,996 4,525 

Vm'l~e~: lha, m,bl~ 

275 

671,268 25,468 171,861 9,826 10,059 
57~67 14.118 

37,197 7,191 16,739 

FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 



For, ~ your l~l J.~ 30, l~O ~:A ~  T~ ~r Jn~ 30, 1~$ 

Federal Grants 
Current: lmmzctiouni: Sped~ Programs Support Service~: hum'u~onal Staff Support General Administration 

Badset $ 19,914 
5,000 13,500 664 19.164 

Vm 
$ 25~2 $ 53~ 
7,310 163.80 688 24~8 

(2~10) (2,78O) _ ~) t~.114) 

Almald $ 9,3o9 
8,311 
662 8.973 EXCESS (D~C~NC~) OF OVER EXPENDITURES 750 974 224 336 Other Financing (Uses): Operating 13"ansfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SC)URC'ES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 



 

~V]~ . Federal Orum 
C~ ITenl: Instructional: Special Programs Support Services: InstruclJonal Staff Support Oeneral Administration ~: ~por~Uou Non-lnstrac~onal: 

Bodset $ 26,413 
14,000 8,000 2.~00 1,013 

S~tud $ 25,798 
13,986 8,439 2,349 51 

I~TAL EXPENDITURES 25.513 24.825 
OF REVENUES OVER EXPENDITURES 900 973 Other Financing (Uses): Operating Transfers (Out) (900) (.973) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER AND OTHER FINANCING USES ~D BALANCE, JUNE 30, 1995 FTIND BALANCE, Jt~E 30, 1996 $ 

Vm Fmverabl~/ 1995 Saul $ (eL~) $ 25,677 
14 (439) 151 962 

$ 

16,276 3,492 3.793 
1.000 24.561 



For th~ Yaw Er~bd Ju~ 30, 1996 wt~ Campa:~ Toa~ Ior J~ $~ 1995 

Federal GranUs 
_~NDrrUReS_ Current: Imu-uctt~al: Sul~ort Services: Inztre~onal Staff Support General AdminisO'ation 

ISudleet $ 22,885 Aetaal $ 4s,~36 
2,000 1,349 18,000 39,921 1.954 T(YI'AL EXPENDITURES 21.954 42.526 F_xcEss (DEFICn~C'O OF REVENUES OVER EXPENDITURES Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF' REVENUES AND OITIER FINANCING SOURCES OVER EXPENDITURES AND OITIER FINANCING USES 

Vm 19~5 
$ 20,451 $ 10,512 
651 (21~D ~.~ 

931 810 (121) 

FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 

8,798 
9.479 

$ -- $ 



F-~ ~ Ymr F_au~ Su~ 30, 1~ wt~ P_.empam~ Tm@a fer Ju~ 30, lhh.~ 
mzv~ Federal Omnm 
Current: Inst~mc'donsl: Special Instruction Support Services: Pupil Support Im~'uctional Staff Support General Adm~istraUon Plant Services Pupil Transporta~m 

Budset $ 118,079 
65,000 28,000 12,000 1,000 1,000 7.077 

Amld $ 234,004 
125,204 61,444 32,250 3,320 4.075 214.355 

Vm'tmee: Actual $ Its,92s 163,226 

(33,444) (2o25o) (2,32O) 1,000 1 3.002 
52O2O 24,319 32A1 254 907 

OF REVENUES OVER EXPENDrrURES 4,002 7,711 3,709 3,712 Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JlYNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 
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Federal Grants 
_~E~rruaF~_ Curren~ Instructional: Special Instruction Support Service~ Pupil Support General Administration 
Ex~_ss ~F~'lci~cy) OF REVENUES O~rER EXPENDITURES Other Financing (Uses): Operating Transfers In Operating Transfers (Out) EXCESS (DEFICIENCY) OF: REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

$ 

FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 

Aetud $ 6.026 
5,436 
1.652 7.068 
(1,o62) 
1,199 (137) 

Vm'bace: l~tvorabk/ ~nemnd,fe) $ 6,026 

0,~2) 
1,1~ 

$ 

Actual $ 8,158 
5,90e 1,533 514 



~'. JAM~ P~ ~HOOL BOARD, LUTCm~ 
~r ~ ]'mr ~ded./uem 30, 1996 w/~ ~  ~mb.Dr J~ 30,1995 

Federal Gru*- 
Current: hmtru~ona~ Regular Instre~on Support Services: Instructional Staff Support 

Budget $ 139,000 Amml $ 143,758 
70,000 74,392 

EXCESS (DEFICIENCY) OF REVENUES OVER EXP~DrI~RES Other Financing (Uses): Operating Transfers In Ol~raUng Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER F~XPENDITURES AND OTHER FINANCING USES 

Variance: 
$ 4,758 
(4,~92) ~ (366) 

$ 
6~s~ 5.692 12.500 

FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ $ $ $ 



-F-'~ tl~ Ymr ~i .~ 30, 1906 wttl, ~  Totals for Jura 30,1~5 

Federal Grams Budltet $ 82,65O $ 77,795 
Current: Instructional: Vocational Education ~.257 75.401 TOTAL EXPENDITURES ~ 75.401 ~X C" E~ (DEFICI~CY) OF' REVENUES 
Other Pinancing (UwJ): Operating Transfers (Out) EXCESS (DEFICmNCY) OF REVENUF~ AND OTHER FINANCING SOURCF~ OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JUNE 30, 1995 FUND BALANCE, JUNE 30, 1996 $ 

Ym, luee: Faverable/ 1995 Aelaal S (4,~5) S 14~ 
43Jj. 4~ 
(1) 
12.521 12.521 



Fedend Grants 
~trrent: lmmscttonM: Adult Education Support Services: Plant Services 

Budmt $ 41,801 
41,801 

Variance: FavorsMe/ $ 44,517 $ 2,716 

Excess fDE~CU~CY) OF OVER EXPENDFFURES Olber Financing Soura~s/CUses): Operating Transfers In Operating Ttamsfel~ (Out) EXCESS (DF_~CIENCY) OF REVENUES AND OTHER FINANCING SOURCF~ OVER EXPENDITURES AND OTHER FINANCING USES ~JND BAL~C-~ JUNE 30, 1995 I~JND BALANCE, JUNE 30, 1996 

(3.864) 
3.864 

(6,o58) . (522) (6.sso) 
0.s64) 
3,8e4 

~tul $ 47,311 
~,S24 4~7 47311 
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F~a" t~ Year ~ Ju~ 30, I~6 wt:h ~  Tom~ ~r J~ 30, 1~5 

Local Soeroea: Ieterest Eaminp Food Sa}el Federal Orants 
Cu1Tent: Non-Instructional: Food ~ces 

V~e~ 
$ 5,051 $ 51 2oe,.~ (8,~,o4) l~TXOe9 (161) 1.487.527 (8.714) 

ltJ~J ~tml $ 6,797 210,836 
1.479.011 

~[Q~.,.,.,.,.,.,.,.,ss ~,~mCaE~C-'Y) OF REVENUES 
Other Financing Sources: Operating Transfers In EXCESS (DEFIOt~CY) OF REVENUES AND 

(4O4,660) 
380.000 

OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (24,660) FUND BALANCE, JUNE 30, 1995 FLTND BALANC~ JUNE 30, 1996 

078,934) 25,726 
380.000 

(494,854) 
416.012 

23,726 (78,842) 
$ 42.351 $ ~.077 $ 25.726 $ 67.011 



The Debt Service Fund b used to ac~mukte monies for the retirement of bonded fmdebtednes incurred by The Bo~d for the purpose of major capital construe/ion and or acquit/on of laud, bu0dln.~, equipment, and furni~lup. 
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~ ~Jsme 30, l~ ~h ~mparm~ Tom~ aa q~ Jsme 3~ 1~ 

~ab and Cub Equ~Jnm Intedund .~xlued Interm 

LIABILFFIES ~ FU~ XO~JCI:)C_ Payables: Interfund Matured Bonds and Interest Payable 
Fund Balanoc: Reserved for Debt Service TOTAL LIABILITIES AND FUND EQUITY 

$ 1,424,316 32~19 $ 1.456.8-'45 

$ I~5 ~.699 27.154 
1,429.681 

$ 4,770,483 98,29"s 65.453 

37,004 25.699 67.703 
4.871526 $ 4.934.229 



F-a. t~ gmr ~uld Ju~ 30, 1996 w~ C.ompm.au~ T~ for #~r Ymr Em~d Ju~ 30, 1995 
Local Som~e~ Ad Valorem Trees leterest Earnings 
Current: Support Services: General Admmistratlon Debt Service: lh/ncipa] Retirement leterest and Bank C~a~ges Payment to Escrow Agent TCCI'AL EXPENDrFURES EXCESS (DEFICII~CY) OF REVENUES OVER EXPENDITURES Other Financing Sources/(Uses): Bond Issue Proceeds Advance Refunding of Debt Operating Transfers In Operating Transfers (Out) TOTAL OTHER FINANCING SOURCES / (USF~S) EXCESS (DEFICI[,~NCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES Ft~D BALANCE, JUNE 30, 1995 I~JND BALANCE, JUNE 30, 1996 

$ 1,991,734 
2.116.932 

7,970,000 (7,970,000) 473,105 (L871.2S9) 

(3,441,845) 4.871.526 $ 1.429.681 

75,086 1,610,000 1,419,163 
(1,258,528) 
1,503,469 (223.992) 

20,949 4.850.577 s 4.sn526 



As e/ JuM 30, 1996 ~ Comp,,,,'~,~ ToAwb ~ ~ June 30, 19YJ 

Cash and Cash Equivalenm Recetvable~ IJiterfund Acaued Interest 

LIABILITIES 
Payables: Accounts Contracts Inlerfund TOTAL LIA.BILITIF.S Fund Balances: Designated for Construction TOTAL LIABILITIES AND FUND BALANCE 

$I@ M 
$ 7,614,909 968,319 138.604 $ 8.721.83,2 

$ 1,.208,2.85 1.463 1.209.748 

SJdu Ta.z 
41,777 
$ 41.777 

$ 2,602 31,525 7.650 41.777 

19~ 199S $ 7,656,686 $ I0,(~3,209 968319 138.~ 229.792 $ 8.763.609 $ 10.313.001 

$ 2,602 $ 6,416 1,239,810 580,438 9.113 9.369 
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For dNt Ymr Emfsd Jmsw 30,19#6 w/tk ~  T~b foe ~t Year ~u/af Jmw 30,1995 
_ REV~ Local Souree~ $10 M S~T~ 
Cur~'en~ Rctmlar Inm~c~on Support Serv~ Oc~neral/~Jministyation School Adn~tion Plant Services Student Transportation Nol~-lastructionai: Food Services Faciflty Conslxuetion and Other Capital Outlay:. Site Improvements Building Improvements Building Acquisition Furniture and Fixtures Professional Fees TOTAL EXPENDITURES 

346,112 2,648 7,750 13,720 158,695 

T 199~ $ 616,159 
346,112 2,648 7,750 13,720 158,695 407,939 
42,29O 3,028,101 19,510 65,064 391.458 

l~P5 $ 459,107 

EXCESS (DE.ClENCh0 OF REVENUES OVER EXPENDITURES (2,785,972) (1,081,156) (3,867,128) (2,042,221) Other Financing Soulces/(Uses): Bond Issue Proceeds Accrued Prem/um and Interest Operating Transfers In Operating Transfers (Out) TOTAL OTHER FINANCING SOU RCES/(USES) 
1,662,434 1,662,434 10,000,000 4,897 79,853 (12.700~ 

EXC'ESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (2,785,972) 581,278 (2,204,694) 8.029.829 FUND BALANCES, JUNE 30, 1995 FUND BALANCES, JUNE 30, 1996 



Trust and Meno/funds are wed to account for wsets hekl by The board in ~mmee capacity or as an agent for i~dJvidua]s, private organiza~ons or other governments] units and or other funds. 
Attendance Awarenea Grant. Funded by mntrJbutiom and donations from bus~em, punic f~oupe, ud individuals, this is a trust fund to be used for educstion fplmm to ~ school students with the best attendance record~ 
School Activity Fuads - Tbe financial acevttles of the vmious school accounts are accounted for lu the school activity funds. While these funds are under the supervision and ovendght of'I'ne Board, these funds belong to the individual school or their student bodies and are no available for use by The Board. 



.~aRd 

mtmdme F~md. Trust- School ,UumdJmce ~SSTS ~  

LIABILITIES 
Deposes Due Othem TOTAL LIABILITIES Ft~nd Balances: Unreserved and Undesignated 
TOTAL LIABILITIES AND FUND EQUITY 

$ 1.584 $ 2~L518 
m~ m~ 
s ~ s ~J33~ 

$ :z'v2~18 292.518 
1.584 



 

30, 1~ ~ Com~ T~$or t~ Ymr ~ June 30, 1~ 

Cub and ~ Equivalents 
Uabflities: Deposits Due Others 

e~an~ June M. 1996 
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TI~e General ~ Assets Account Group records the fl~d assets of The Board whf~ are acquired or comm'ucted w/th the remurces of govemmenta} fund types and used im governmental fund type operations. 
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Investment in GCllcral Fixed Amcls From: General Fund Special Revenue Funds Capital Projects Funds Gifts and Donations 
TOTAL INVESTMENT IN GENERAL FIXED ASSETS 

$ 2,863,810 2.777.391 39,182,091 
2,818,413 2.687.361 35,049,690 



d C~m~nl l~d ~ . Bv A~ ey Jura 30,1996 ,elk Compera~ Totals as ~ $u~ 30, 1995 
FUNCTION Admln~rative In, tractional Matatenance 
TOTAL GENERAL FIXED ASSETS ALLOCATED TO FUNCTIONS 

Furniture, BuildUp F~m'es and and Tq Land Imp, nmm ~  . 1996 1995 $ 1,500 $ 890,413 S 1,465,963 S 2.'357,876 $ 1,874,960 670.616 32.331.915 5,403.627 38,406.158 28.563.536 600 683.803 ~ 2.964.463 2.929.956 

TOTAL GENERAL FIXED ASSETS 
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For ~ Ymr Emlat June JO, 1~6 

- FUNCTION Ad~mbtraflve In~ctionsl . M~ltenanc~ 
TOTALS 

mmm~ mmm~ 
28,563,536 2,929,956 7.243275 

9,845,878 34,5O? 1.151.058 
424 $ 2,357,876 3,256 38,406,158 2,964,463 7.243~75 L151.058 
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ST. JAMES PARISH SCHOOL BOARD 



.~T. ~ PARI.~H ~HOOL BOARD, LglTCHE.g 

Local Sources: 
Interest Earnmgs Other Total Local Sources 
Stste Sources: Unrestricted Grants IT, estricted Grants Total State Sources 
Feder~ Sources 
TOTAL REVENUES 

$ 3,719,601 7,289,250 381,932 293.8~ 11.684.613 

9,33S,546 689.666 10.028212 

$ 3,007,582 5,9o2,955 249,797 2~249 9.430.5~; 

z~93.~ $ 2,001.7~0 5,054,117 230,607 254.130 7.540.644 

9,755,597 9,3~,548 709.310 ...__668A32 10.464.907 10.006.980 

191Yl.93 
1,700,190 5,661,779 273,391 25O.O07 7.SS5-~67 
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$ 1,545,409 5,878,048 1,069,673 170.953 8.664.083 

$ 1,352,016 6,059,541 1,171,127 158.953 8.741.637 

$ 1,.~,601 $ 1,330,f~64 $ 1,293,181 4,899,258 4'560.rn 3,617,810 1,1~,0~ ~5,zso T~'7,317 185.760 155.496 145.472 7.541.605 6.902.317 5.783.780 

9,834,690 9,077,952 8,757,258 7,816,889 5,547,999 785.107 863.303 ~ 675.512 2.037.42"/ 10.619.797 ~ 9.985.498 8A92A01 7.585.426 
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For t~ LaW Tm Flscml ywu~ 

C~JT~nt: I~troction~ Re~ lmaroctJou Sp~aO lWn~on Voc~l~ld P_a~a~mt~m Other Spe~O P~m Adult Edition Support Services: Pupil Support Instrucbonal Staff Support General AdminisUatioo School Admlnktratloa Bu~nem Services Plant Selviees pepn Transportation Central Services Non-Instruction al: Food Services Community Services Facility Construction and Other Capital Outlay 

$ 8,735,912 1,938,157 549,340 62,884 53,933 63,323 
885,793 991,645 893,9O7 1319,471 443~375 2,466,043 1,335,862 203,444 
88,962 4,212 
147.161 

TOTAL EXPENDITURES $ 

1,699,m7 52~,5m 61~Sl 46,715 52,2oo 
s71,33s 993,371 802,759 1,486,257 428,059 Z661,045 1,388,074 213,938 

$ 9,320~ 1,5S0~30 464~628 20,460 5,432 54,255 
834,448 932,735 716,579 I,~2S,572 393,2O2 2,615~17 1,199,348 187,444 

79,273 82~9 3,780 3,535 
608.109 100.915 

862,419 928,637 959,187 1,375,459 396,596 2,287,783 1,265,629 115,210 
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1991.92 
$ 10,]52~96 1,484,225 

74,332 4,284 

654,921 1,034,366 879,493 ],365'392 387,563 2,413,670 1,358,806 40,896 
66,632 3,779 

$ 8~1~ 1,424,928 ~ 41,326 
625,251 849809 744,440 1,162,213 323,189 2,591,893 1,253,900 77,]2S 

1988-89 
$ 7069,742 I~07~58 

470,730 736,126 830,717 929,294 271,709 2'101,6L~ 1,085,330 63,656 
133,063 83,410 5,3O6 5,892 
139.135 296.544 

365'318 669,279 858,277 813,591 139,727 1,739,584 1,022,868 65,309 
76,573 4,911 
10.988 

25,633 
344,20O 536'363 2,730,111 652,19e 311,922 1,645,714 1,123,887 174,103 



 

fl) (2)~ .4J~mt of ~t d 
$ 5,196,411 4,148,068 4,090,766 3,954,484 3,606,637 3,410,051 3,002,254 2,S85~49 2,9O4,372 2,838,949 

$ 5,177,913 4,103,714 4,067,776 3,883,062 3,571,112 3,329,721 2,923,40e 2,860,006 2,817,333 2,791,129 

Peremt d ~ CoUee~ 99.64% 98.93% 99.44% 98.19% 99.02% 97.64% 97.37% 99.10% 97.00% 98.32% 

(1) Source: St. James Parish Assessor. This amount represents Assessor's original levy less the amount of the: homestead exemption. (2) Source: St. James Parish School Board. This amount represents School Board levies and collections only. Am~ounts do not include payments-in.lleu of taxes, which are reported on the financ~aJ statements in the Ad Valorem Taxes line item. 
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Cl) Amused Famimmed Value Aemal V~ $ 219,281.977 I~8,,ms,264 175.766.2,67 170,099,450 156.426,554 148,523,801 132,642,53"/ 126.649,917 12"/,0"/1,509 125,334,306 

$ 1,993,472,518 1,621,866,036 t,StT~S75,tS5 1,546~358,636 t,422,059~82 L350,216:373 1~05~41~45 1,151,362,882 1,155,195,536 1,139,402,800 

(Z) lh,ae ef Total ~ Yalue te Emlmmed Aetml V~ 

(1) Source: St. James Parish Assessor. (2) Residential properties are assessed at 10% of fair market value; other property and electric cooperative properties, excluding land, are to be assessed at 25% of fair market value. The overall assessed value is esti~nated to be 11% of fair market value. 



~ La~ Tm 

J'w 1996 1995 1994 1993 1992 1991 1990 1989 1988 1987 

_y_ear 1996 1995 1994 1993 1992 1991 1990 1989 1988 1987 

Sheri rs Sdmel ltmd Pm'ah itesremiea ....Ca 14., 26.06 1325 22.65 5.93 14., ~6 26.06 11.95 21.65 6.43 14: ~6 26.06 11.95 21.65 6.43 14., 6 26.06 17.00 21.90 5.93 14., 6 26.06 17.00 21.90 5.93 14., 6 26.06 17.00 21.90 5.93 14., 6 26.06 18.00 22.90 5.93 12.~ 5 26.06 18.75 22.90 5.93 12." 5 26.06 15.75 21.82 5.93 12.~ 5 25.80 11.84 22.04 4.93 
TAX i JtVll~.q Sheriff's Ome9 $ 2,883,35O 2,301,653 2,269,858 2,194,238 2,001,283 1,892,147 1,665,871 1,411,924 1,420,986 1,402,976 

Source: St. Jsmes Parish Assessor 

School Taxu $ 5,196,411 4,148,068 4,090,766 3,954,484 3,606,737 3,410,051 3,OO2,254 2,885 ,849 2,904,373 2,838,949 

Read __.T.mm_ $ 1,659,311 1,118,812 1,104,729 1,838,209 1,677,022 1,583,154 1,512,112 1,487,848 1,163,406 885,652 

Recreation Council Distric~ $ 4,516,459 3.446.120 3,398,516 3,323,239 3,031,004 2,865,715 2,638,220 2,535,929 2,431,842 2,425,220 

$ 143,064 161,128 155,836 145,033 147,411 134,358 128,056 122,894 118,896 77,161 

(1) 1994, 1995, and 1996 includes 80 mills for the Louisiana Agriculture and Foremy Commi~on on assessed valuation of .00046 of total parishwide assessed valuation. 1986-1993 entries in "Other Taxes" column represem operational taxes for St. James Parish Assessor, which are also included in 1994, 1995, and 1996 entries. 



 

TAX RATES (Mms It- l~Ilar'J (1) l)eUm~on Levee Ik's~N~e lq~ Other Parl~ 
5.00 5.0o 825 1.96 .74 | 81.12 184.42 5.00 6.20 8.2.5 1.96 34 | 81.25 183.95 5.00 6.20 8.06 1.96 .74 | 81.7.5 183.76 5.00 1.00 8.08 1.96 .74 | 1.37 103.50 5.00 1.00 8.09 1.96 .74 $ 1.37 103.51 5.00 1.00 8.11 1.96 34 I 1.37 103.53 5.00 8.11 1.96 34 | 1.37 104.53 5.00 7.70 1.96 .7~ $ 1.37 103.16 5.00 7.53 1.96 .7~ | 1.37 98.91 7.53 1.96 .7~ | 1.37 88.96 

TAX LKVI]F~ Public _Safety Detention Center Levee Dl'ainage Fire Districts Taxes Protection $ 997,009 $ 99%009 $ 797,299 $ 795,868 986,877 641,739 784,875 973,245 623,760 758,727 151,746 604,710 692,006 138302 552,685 654,269 130,854 523,383 576,027 462,049 553,693 426,687 557,247 420,939 415,500 

390,828 311,982 30'7,672 297322 271,268 256375 225,804 217,049 218,442 215,673 

$ 127,583 98,8o3 98,148 94'507 84,049 79,726 68,829 66,021 67,300 67,182 

Oth~ - Taxes 183,659 169350 167,241 207,892 189,611 179,271 157,833 151,712 152,687 150,751 

Parish Totals $17,891,982 14,180,600 13,974,646 13,570,207 12,391,478 11,709,403 10,43%055 9,859,606 9,456,118 8,479,064 



 

(D (z) C, eamd ~ ~ Oblipaon PoNlattcm V~ Bomled 21,850 21,712 21.518 21,409 21,866 21,163 20,879 21,078 21,368 21,620 

$ 219,281,977 178,40~,264 175,766,267 170,099,450 156.426,554 148,523.801 132,642,537 126,649,917 127,071,509 125.334,306 

$ 20,890,000 14,460,000 5,595,OOO 11,435,000 12,715.000 14,085,000 15,064,000 12,501,000 13,376.000 14.189.000 

(1) Source: Research Division. College of Administration and Business, Louisiana Tech University. 1996 amount is estimate. (2) Source: St. James Parish Assessor. 



 

Avdable Dek Serv~ 
$ 1,429,681 2,084,928 2'390,795 6,468,414 5,882'345 5,621,565 5,021,855 4,370,920 3,879,232 3,440,488 

Net Geaer~ Obap-oa Bomled Debt $ 19,460,319 12,375,072 3O.O4,205 4,966,586 6,832,655 8,463,435 10,042,145 8,1~,080 9,496,768 10,748,512 

Rmio olr Net General Obligatlea Bonded Debt to kmeued V~ 8.87% 6.94% 1.82% 2.92% 4.37% 5.70% 7.57% 6.42% 7.47% 8.58% 

Net General Bonded Debt Per Capita 



For'~ Last Ten ~ ~~rs 

$ 1,760,000 1,610,000 1,62.5,000 1,510,000 1,585,000 979,000 937,000 875,000 813,000 749,000 
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latefe~ J 
$ 1,282,243 1,419,163 1,418,543 1,548,612 1,675,657 1,072,850 880,138 936,899 985,945 1,031,289 

Teml lkbt Servlee $ 3,042,2~ 3,029,163 3,o43,543 3,o58,612 3,260,657 2~1,S50 1,817,138 1,811,899 1,798,945 1,780,289 



 

Total Gemend Fumd ~dmm'm $ 20,28.3,424 21,7609!0 19.,840,713 19,136,138 20,294,584 18,524,949 18,333,107 15,180,313 
13,818,329 

IRsflo ef Debt Sm'v~ te @,emend Fuad 
15.00% 13.92% 15.34% 15.98% 16.07% 11.08% 9.91% 11.94% 13.45% 12.88% 

Total Geaentl Fired Revenues $ 21,757,988 19,928,793 17,584,721 18,608,600 18.970,511 18,626,864 18,851,670 16059,434 14,605,832 13,035,326 

itlmo of Debt Secvlee to Geaeral Fund IRt, v~mm 13.98% 15.20% 17.31% 16.44% 17.19% 11.02% 9.64% 11.28% 12.32% 13.66% 



As ~J~m ~ l~ 

Debt Limit - 25 Pelcent of Total Assessed Value (1) 

Less Auets in Debt Service Fund Total Amount of Debt Applicable to Debt Limit 
$ 20,S90,CC0 1.429.681 

$ 199,401,707 
54,820,495 

(l) Legal debt limit of 25 percent of assessed value is established by Louisiana Revised Statute Title 39, S~~ion 562. (2) Legal debt margin is calculated using bonded indebtedness of property tax bonds only, which excludes sales tax bonds and certificates of indebtedness. 
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oyjm, 30, 1~ 

Toq~ of Or~r~ 
~t m DdX~ Na Bo~l~ DdX 

$ 415,000 $ 40.547 $ 374,453 
St. James Parish Colltll(~] (2): - G/O Road Bonds - F'ubl~ Improvement Bonds - Gramercy Recreation District - G/O Bonds, Series 1993 - (;/O Bonds, Series 1994. Total - St. James Parish Council 
St. James Parish School Board 
TOTALS 

(l) As of April 30, 1996 (2) As of December 31, 1995 

3,025,000 420,000 57,000 9,175,000 22S0.~ 14.957.000 

99,915 
204,073 68,625 25,118 861,544 344.744 1.504.104 

2,82O,927 351'375 31,882 8,313,456 1.935~6 13.452.896 
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_Year 1996 1995 1994 1993 1992 1991 1990 1989 1988 1987 

Total ~tueeaw 4,459 4.5O3 4.304 4.472 4.450 4.267 4.3O3 4,371 4.454 4,437 
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Tetal State Sanort $ 10,028,212 I0,464,907 10,006,980 10,641,649 10,619,797 9,941,255 9.985.498 8,492,401 "/.585,426 

State Suppm ~Stedmt $ 2349 2,324 2,325 2,380 2,386 2330 2,321 1,943 1,703 1,614 



 

Tetal local 
$ 11,684,613 9,430,583 7,54o,~ 7,885,367 8,313,196 8,664,083 8,741,637 7,541,605 6,902~17 5,783,780 

Per ~ndmt $ 2,621 2,O94 1,752 1,763 1,868 2,O30 2,032 1,725 1,550 L304 
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Total Geaeral Flmxl $ 20~A24 21,760910 19,840,713 19,136,138 20~94,584 18,524,949 18,333,107 15,180,313 13,379,925 13,818,329 

Cmt Per Student $ 4,549 4J~3 4,610 4,279 4,561 4,341 4,261 3,473 3,004 3,114 



$7'. ~ PARISH ~HOOL BOARI~ IJl'l~R'i~.l~. LOUKSIANA 

(1) Pomdaflon 21,850 21,712 21,518 21,409 21,866 21,163 2O879 21,078 21,368 21,620 

(1) c,e.a 
$ 15,941 15,819 15,612 15,424 14,669 13,622 13,266 12O27 10,948 10,153 

(2) Noe- Median ~ Am emeUme.t em'oUmmt 31.4 31.1 31.0 30.4 30.1 29.6 29.4 29.2 28.7 27.2 

4..qG3 4,50~ 4,304 4,472 4,450 4,267 4,aoa 4,371 4,454 4,437 

O) Uuemploy- meat ltme 12.40% 9.8O% 12.80% 12.70% 11.60% 9.40% 8.40% 10.00% 16.30% 17.50% 

(1) Source: Research Division, College of Administration and Business, Louisiana Tech University. 1996 amounts are estimates. (2) Source: 1990 age is from 1990 U.S. Census of Population. All other amounts are projections from the Louisiana Department of Economic Development. (3) Source: Louisiana Department of Labor. 1996 amount represents October 1996 estimate. 



~tu of jura JO, 1~90 
(1) ~ TMIIDaN~r (1) (1) Perc~t 1~ o1' Total Auu~l Amm~d 

Te~o, In~ (Star Eaterpr~e) Petroleum Retiring $ 76,069,747 34.69% 
Chemical Plant 11,894,409 5.42% Occidental Chemical Corp. Chemical Plant 11,122,888 5.07% 

IMC-Agri~o (Fleeport-McMoran) Chemical Plant 10,027,746 4.57% 
Zeu-Noh Grain Corp. Grain 8,398,187 3.83% 
Kaiser Aluminum & Chemical Chemical Plant 8261,426 3.77% 
Entcrgy Louisiana, Inc. (Louisiana Power & IAght Co.) 
Capllne System (SheB Capline) 
LoCap. Inc, 
Colonial Sugars 
TOTALS 

Electric Utility 
Pipeline 
Pipeline 

7,099,040 3.24% 
6,968,670 3.18% 
5,307.270 2.42% 

Sugar RefineP/ 4.906.182 2.24% 

(1) Source: St. James Parish Assessor 
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John B. Sche~nyder 
Richard G. Reulet, Jr 

6 
7 
$ ~.400 $ 6.375 

(1) Board members elected to serve January 1, 1995 - December 31, 1998. (2) Board members compensated at $800 per month. Board President compensated at $900 per month. (3) Board members reimbursed for actual e~penses. (4) Board President serves calendar year term. (5) Board Vice-l~es/dent serves calendar year term. 



As q" ~ ~o, 199a 
(1) Emnk~ St. James Parbb School Board Public F..du~tlon 

Kner Alumtnum& Chemical C~m~ Plant 
Colonial Sugars 

Petroleum RelYing 
Sugar Refinery 

lMC-Asrico (Freeport-McMoran) Chemical Plant 
St. James Parch Council 
Occidental Chemical Corp. 
LaRoche Industries 
Chevron, USA 

Chemical Plant 
Chemical Plant 
Chemical Plant 

514 

304 
152 
148 
134 



A~ qf awd ~ ~ Ymr l~ded ~ 30, 1~ 
Year of Incorporattoz, Fonn of Government Area of Pati~ Regalar School Term 

Grade Level K-3 K-6 K-8 4-8 7-8 9- 12 TOTALS 
Academic Degree _ Bachelor's Master's Master's + 30 Hours Education Specialist TOTALS 
Years of Ex'nerience 0-9 10 - 19 20 - 24 25 and over TOTALS 

St. James Parish Public Seh 

Number of Teachers 168 77 37 _.4 
101 79 29 77 2S6 
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249.8 square miles is0 day. 

Percent Total 58.7% 27.0% 12.8% . 1.5% 
35.3% 27.6% 10.1% ..7,7.0% 100.0% 
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St. Jzmes Parish School Board Lutcher. Louisiana 

December 18, 1996 

In planning and performing our audit of the general purpose financial statements of St. James Parish School Board for the year ended June 30, 1996, we considered the Board's internal control structure to delerminc our auditing procedures for the purpose of expressing an opinion on the general purpose financial statements and not to provide assurance on the internal control structure. However, during our audit we became aware of several matters that are opportunities for strengthening inte~ hal controls and operating efficiency. The memorandum that accompanies this letter summarizes our comments and suggestions regarding those matters. This letter does not affect our report dated October 31, 1996 on the general purpose financial statements of St. James Parish School Board. We will review the status of these comments during our next audit engagement. We have already discussed many of these commentS and suggestions with various Board personnel, and we will be pleased to discuss them in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the recommendations. Sincerely Unaer provisions of state law, th~s report is a public document. A eopy of the report ha~ been submit- ted to the audited, or reviewed, entffy and other a~propriate public officials. Th~ report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court q~.iease Date. - ~;~}~: 0,5 ]997 BA]ON ROUGE ~ OONALIDSONVjLLE ~ NEW ORLEANS ~ ST FRANCISVILLE ASSOCIA]'EO OFFICES IN PRINCIPAL CI]'IES OF THE UNI]ED S]A'fES 



Bid Law 

We have informed the staff of the bid law requirements and they are revising their procedures to comply with the bid law. 
Bud~et Law Louisiana Revised Statute 39:1309 and 39:1310 requires that special revenue funds whose total budgeted expenditures are in excess of $250,000, amend their budgets when their actual expenditures exceed their budgeted expenditures by five percent of more. The Title 1 fund budget was not amended in accordance with the Revised Statutes. 



 QIFIFI~IM- IrttE RECEIVED LEGISLATIVE AUDITOR (x,w= ,wcw~r~ 96DEC21 PH !;32 ~avu~ IRACK In FILE) ~; ST. JAMES PARISH SCHOOL BOARD 

~rtOer provisions .of state law, th0s ~port is a public document. A t::opy of the report ha~ beer, ~u~, nit- ~d to the audited, or reviewed, atity and other appropriate s;. blic ,fficials. The report is avait~..i; ;or Jublic inspection at the B.'-';on Rouge office of the Legislative Audi. tor and, where appropriate, at the office of the parish clerk of court q~.lease Date I1~ I't~ .l~e?_ 
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AUDIT 
REPORTS 
FOR FISCAL YEAR JULY 1, 1995 - JUNE 30, 1996 

Prepared b~. James D. Mitchell Director of Financial Management 



As of and Jor the Year Ended June 30, 1996 

Independent Auditors' Report on Complianoe Based oa an Audit of General Purpose Financial Statcmcnus Performed in Accordance with Government Audl~ag Standards 1 Independent Auditors' Report on the Internal Conu'ol Structure of the St. James Parish School Board 2 Independent Auditors' Report on Suppl~mcnta~ Schedule of Federal Fmanc/al Assistance Supplementary Schedule of Federal Fmanc/al Assistance Independent Auditors' Report on the IJ~ternal Control Structure over Federal l~ancial AsslsUmee Progntms 7 Independent Auditors' Report on Compliance ~ith Nonmajor Federal Financial Assistance Programs 10 Independent Auditors' Report on Compl~nce with General Requirements Independent Auditors' Report on Compliance with Specific Requirements Applicable to Major Federal Finance! Assistance Programs 
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To St. James Parish School Board 
We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standard~, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the St. James Parish School Board, is tl~e responsibility of the St. James Parish School Board's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the St. James Parish School Board's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general-purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing, Standzrds. We noted certain immaterial instances of noncompliance that we have reported to the management of St James Parish School Board in a separate letter dated December 18, 1996. This report is intended for the information of the executive committee, management, and the St. James Parish School Board. However, this report is a matter of public record load its distribution is not limited. 
Donaldsonville, Louisiana December 18, 1996 
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To St. James Parish School Board 
We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. We conducted our audit in accordance with generally accepted auditing stmldards and (~gvcrnment Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. The management of the St. James Parish School Board, is responsible for estab]ishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with managemeat's authorization and recorded properly to permit the preparation of general-purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaJuation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
In planning and performing our audit of the general purpose financial statements of the St. James Parish School Board, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respcct to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 

2 
BA]'ON ROUGE ~ DONALGSONVILLE ~ NEW ORLEANS ~ S] FRANCISVILLE ASSOCtArlzD OFFICES IN PRINCIPAL C~TIES OF THE IJNIFED StArES 



Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general-purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. This report is intended for the information of the executive committee, management, and the St..lames Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Donaldsonville, Louisiana December 18, 1996 
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To St. James Parish School Board 
We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. These general-purpose financial statements are the responsibility of the St. James Parish School Board's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States and the provisions of Office of ManaBement and Bud~,et Circular A-128 Audits of State and Local Governments. Those standards and OMB Circular A-125 require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Ou~ audit was made for the purpose of forming an opinion on the general-purpose financial statements of the St. James Parish School Board, taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general-purpose financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general-purpose financial statements taken as a whole. 

Donaldsonville, Louisiana Dex:ember 18. 1996 

BATON ROUGE ~ DONALDSONVILLE ~ NEW ORLEANS ~ S] FRANCISVILt.E ASSOCIATED OFnCES IN PRINCIPAL CIllES OF THE UNITED STATES 



 

Grantor / Pa,~-Through Grantor / 
Passed Through Louis~ma Department of Education: National School Lunch School Breakfast Program 

CFDA N~mber 
10.555 10353 Passed Through Louisiana Department of Agriculture: Commodities Food Distribution 10.550 

Passed Through Louisiana Department of Education: Vocational Education Act of 1968 84.048 Improving America's Schools Act (I.A.S.A.): Title I - Education Needs of the Disadvantaged 1996 Regular 1995 Carryover Title II - Eisenhower Math and Science: 1996 Regular 1995 Carryover Title IV - Drug-Free Schools: 1996 Regular 1995 Carryover 

84.010 84.010 
84.158 84.158 
84.184 84.184 Title VI - Improving School Programs: 1996 Regular 84.151 1995 Carryover 84.151 P.L. 89-313 - Education of Handicapped Children in State Schools: 

Total U.S. Department of Education, carried font, ard 
-5- 

Pass-Through Grantors 

N/A N/A 
N/A 

N/A 
96-028-47 95-052-47 c/o 96 
28-96-5047-II 28-95-5047-II c/o 96 
28-96-7047-D 28-95-7047-D c/o 96 
28-96-0047 28-95-0047-2 c/o 96 
95-L313-47 

Federal Exvenditures 
$ 832,276 342,563 
99.241 1.274.080 
77,795 
837,282 247,610 
16,105 9,147 
17~89 8,209 
21,203 22,133 
6.026 $ 1.263.099 
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To St. James Parish School Board 
Wehave audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. We have also audited the compliance of the St. James Parish School Board, with requirements applicable to major federal financial assistance programs and have issued our report thereon dated December 18, 1996 We conducted our audits in accordance with generally accepted auditing standards; Government Auditinz Standards, issued by the Comptroller General of the United States; and Office of Management and budget Circular A-128, Audits of State and Local Goverarnents. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general- purpose financial statements are free of material misstatement and about whether the St. James Parish School Board, complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In planning and performing our audits for the year ended June 30, 1996, we considered the internal control structure of the St. James Parish School Board, in order to determine our auditing procedures for the: purpose of expressing our opinions on the general-purpose financial statements of the St. James Parish School Board, and on the compliance of St. Janles Parish School Board with requirements applicable to major programs, and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to coJalpliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the general-purpose financial statements in a separate report dated December 18, 1996 
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The management of the St. James Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general-purpose financial statements in accordance with generally accepted accounting principles, and federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
For the purpose of this report, we have classified procedures used in administering federal financial 
Accounts Payable Cash Disbursements Cash Receipts General Ledger Administrative Controls General 

Specific 
Political Activity Civil Rights Cash Management Federal Financial Reports 
Types of Services Allowed Eligibility Matching Level of Effort 

the significant internal control structure policies and assistance programs into the following categories: 
Payroll Property and Equipment Purchasing Receivables 

Allowable Costs/Cost Principles Drug-Free Workplace Act Administrative Requirements 
Reporting Special Requirements 



For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant polices and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended June 30, 1996, the St. James Parish School Board expended 83.3 percent of its total federal financial assistance under major federal financial assistance programs. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirementS, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for malching that are applicable to each of the major federal financial assistance programs of the St. James Parish School Board, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope that would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Acc.ountants. A material weakness is a condition in which the design of operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance programs may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. This report is intended for the information of the executive committee, management, and the St. James Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Donaldsonville, Louisiana December 18, 1996 
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To St. James Parish School Board 
We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. In connection with our audit of the general-purpose financial statements of the St. James Parish School Board, and with our consideration of the St. James Parish School Board's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, ~dits of State and Local Gover _mnents, we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the year ended June 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing allowability and eligibility that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the St. James Parish School Board's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the St. James Parish School Board had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. This report is intended for the information of the executive committee, management, and the St. James Parish School Board. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana December 18, 1996 

BATON ROUGE ~ DONALDSONVILLE ~ NEW ORLEANS ~ ST FRANCISVILLE ASSOCIATED OFFICES IN PRINCIPAl. CITIES OF THE UNITED STATES 



Postleth~ite & Netterville A Professional A ccounting Corporation CERTIFIED PUBLIC ACCOUNTANTS 108 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 4734179 ~ FAX (504) 473-7204 

To St. James Parish School Board 
We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. 
We have applied procedures to test the St. James Parish School Board's compliance with the following requirements applicable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance, for the year ended June 30, 1996, political activity, civil rights, cash management, federal financial reports, allowable costs/cost principles, drug-free workplace act and administrative requirements. Our procedures were limited to the applicable procedures described in the Office of Management and Budget's Our procedures were substantially less iv, scope that an audit, the objective of which is the expression of an opinion on the St. James Parish School Board's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. 
With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the St. James Parish School Board had not complied in all material respects with those requirements. This report is intended for the information of the executive committee, management, and the St. James Parish School Board. However, this report is a matter of public record and its distribution is not limited. 
DBnaldsonville, Louisiana December 18, 1996 
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To St. James Parish School Board We have audited the general-purpose financial statements of the St. James Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 18, 1996. We have also audited St. James Parish School Board's compliance with the requirements governing types of services allowed, eligibility, matching level of effort, reporting, and special requirements that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance for the year ended 1une 30, 1996. The management of the St. James Parish School Board, is responsible for the St. James Parish School Board's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. We conducted our audit of compliance with those requirements auditing standards; Government Auditin~ Standards, issued by States; and OMB Circular A-128, Audits of State and Local Go in accordance with generally accepted the Comptroller General of the United vernments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the St. James Parish School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. In our opinion, St. James Parish School Board, complied, in all material respects, with the requirements governing types of services allowed, eligibility, matching level of effort, reporting and special requirements that are applicable to each of its major federal financial assistance programs for the year ended June 30, 1996. This report is intended for the information of the executive committee, management, and the St. James Parish School Board. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana December 18, 1996 


