
NATCHITOCHES PARISH CLERK OF COURT AS OF AND FOR THE YEAR ENDED JUNE 30. 1996 i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued J. COMPENSATED ABSENCES (continued The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current-year expenditure in the General Fund when leave is actually taken. The cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. K. LONG-TERM OBLIGATIONS 
L. FUND EQUITY Reserves Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific future use. Desianated Fund Balances Designated fund balances represent tentative plans for future use of financial resources. M. TOTAL COLUMNS ON STATEMENTS 
2. CASH AND CASH EOUIVALENTS At June 30, 1996, the clerk of court has cash and cash equivalents (book balances totaling $661,181 as follows: Petty cash Interest bearing demand deposits $ 225 660 956 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1996, the clerk has $661,181 in deposits. These deposits are secured from risk by $100,000 of federal deposit insurance and $1,512,329 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). 



NhTCHITOCHE~ PhI~IS~ CLERK OF COLIRT I AS OF Ah~D FOR THE YEAR ENDED JUNE 30, 1996 
i. SUMMARY OF SIGNIFICANT A on C. FUND ACCOUNTING The clerk of court uses funds and account the results of its compliance and to aid government functions operations. Fund financial management or activities. 
Funds of the clerk of court are classified into two categories: governmental (General Fund) and fiduciary (agency funds). These funds are described as follows: General Fund The General Fund, as provided by Louisiana Revised Statute 13:781, is the principal fund of the clerk of court and accounts for the operations of the clerk's office. The various fees and charges due to the clerk's office ar~ accounted for in this fund. General operating expenditures are paid from this fund. Aqency~]ds The Advance Deposit and Registry of Court Agency Funds account for assets held as an agent for others. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. D. BASIS OF ACCOUNTING 

Recordings, cancellations, court attendance, criminal fees, mortgage certificates, notary fees, certified copies, etc., are recorded in the year in which they are earned. Interest income on time deposits is recorded when the time deposits have matured and the income is available. Substantially all other revenues are recorded when received. Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Salaries are recognized when they occur, office supplies are recognized when they are purchased. Capital outlays are recognized when the liability is incurred. 



T~ AS OF AND FOR THE YEAR ENDED 07/NE 30. 1996 
AS provided by Article V, Section 28 of the Louisiana Constitution of 1974~ the clerk of court serves as the ex-officio notary public, the recorder of conveyances, mortgages, and other acts, and has other duties and powers provided by law. The clerk of court is elected for a four-year term. i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The accompanying genera] purpose financial statements of the Natchitoches Parish Clerk of Court have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. REPORTING ENTITY As the governing authority of the parish, for reporting purposes, the Natchitoches Parish Police Jury is the financial reporting entity for Natchitoches Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement NO. 14 established criteria for determining which component units should be considered part of the Natchitoches Parish Police Jury for financial reporting purposes. The basis criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: i. Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police jury. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. 



NATCHITOCHES PARISH CLERK OF COURT EXHIBIT C 

Revenues: Licenses and permits Fees, charges and commissions for services Interest income Miscellaneous Total revenues Expenditures: General government Personal services & related benefits Operating services Materials and supplies Travel and other charges Capital outlay Total expenditures Excess of revenues over (under expenditures Fund balance at beginning of year Fund balance at end of year 

BUDGET $ 8,2OO 410,500 24,000 28,200 
ACTUAL $ 9,411 488,715 28,809 18,988 

VARIANCE FAVORABLE ( UNFAVORABLE ) 1.211 78,215 4,809 (9,212 470 900 545,923 75,023 
336,600 85,400 18,600 10,300 20,000 

347,884 84,894 18,484 6,829 16,713 
11,284 506 116 3,471 3.287 470,900 474,804 (3,904 

-0- 305,640 305.640 
71,i19 305,640 376,759 

71,I19 -0- 71.119 Excess fund balance due to parish treasurer LRS 13:785 (70,190) (103,797) (33,607 Fund balance, as adjusted, at end of year 

The accompanying notes are an integral part of this statement 



NATCHITOCHES PARISH CLERK OF COURT STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES FOR THE YEAR ENDED JUNE 30, 1996 
Revenues: Licenses and permits - marriage licenses Fees, charges, and commissions for services: Court costs, fees, and charges Fees for recording legal documents Fees for certified copies of documents Use of money and property - interest earnings Miscellaneous Total revenues Expenditures: General government: Personal services and related benefits Operating services Materials and supplies Travel and other charges Capital outlay Total expenditures 
Excess of revenues over (under) expenditures Fund balance - unreserved at beginning of year Fund balance - unreserved at end of year Excess fund balance due to parish treasurer LRS 13:785 Fund balance - as adjusted - unreserved at end of year 

STATEMENT B 

$ 9,411 289,837 178,122 20,756 28,809 18,988 545,922 
347,884 84,894 18,484 6,829 16,713 474,804 
71,119 305,640 376,759 
. (i03,79~ 

The accompanying notes are an integral part of this statement 



ASSETS Assets: Cash and cash equivalents Investments, at cost Receivables Due from Advance Deposit Agency Fund Land, buildings and equipment Other assets Amount to be provided for retirement of general long-term obligations TOTAL ASSETS 
LIABILITIES AND EQUITY Liabilities: Accounts payable Due to General Fund Unsettled deposits Lease-purchase payable Compensated absences payable Due to Natchitoches Parish Treasurer 

NATCHITOCHES PARISH CLERK OF COURT ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30, 1996 
GOVERNMENTAL FIDUCIARY FUND TYPE FUNDS GENERAL FUND AGENCY FUNDS 

ACCOUNT GENERAL FIXED ASSETS $ 77,005 $ 584,176 $ 209,585 540,000 54,445 I08.059 42,972 -0- 13,759 
-0- -0- -0- 

-0- -0- -0- -0- 290, 012 -0- 

STATEMENT A 

GROUPS GENERAL TOTAL LONG-TERM (MEMORANDUM OBLIGATIONS ONLY) -0- -0- 
-0- -0- -0- 
$ 661,181 749,585 162.504 42.972 290 13 012 759 -0- -0- -0- 29,526 29,526 

21,007 -0- -0- -0- -0 
65,087 $ 42,972 124,176 -0- 0 

-0 -0 -0 -0 -0 
86,094 42,972 1,124,176 23.254 6.272 6.272 103 797 -0- -0- -0- 103,797 Total Liabilities 124 804 1,232,235 -0- 29,526 1,386,565 Equity: Investment in general fixed assets Fund balances: Unreserved - undesignated Total Equity TOTAL LIABILITIES AND EQUITY 

0 0- 290,012 272 962 -0- -0- 0 0 290,012 272a962 272,962 -0- 290,012 -0- 562~974 

The accompanying notes are an integral part of this statement 



FRANK S HINES, CPA LEWIS C. HINES, CPA E, MERLIN SQUYRES, CPA JAY H SHEFFJF[D CPA 
Honorable Louie C. Bernard Natchitoches Parish Clerk of Court P. O. Box 476 Natchitoches, La. 71457 

HINES, JACKSON & HINES CERTIFIED PUBLIC ACCOUNTANTS P.O. BOX 2188 NATCHITOCHES. LOUtStANA 71457 TELEPHONE (318) 352-545B FAX (318) 352-0404 
A. NEILL JACKSON. JR., CPA (RetiTed} 

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana as of June 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Governmental Auditinq Standards, we have also 30, 1996, on our consideration of the Natchitoches Parish Clerk structure and a report dated August 30, 1996 on its compliance issued a report dated August of Court's internal control with laws and regulations. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The financial information listed as "Schedules" in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana. Such information has been subjected to the auditing procedures applied int he audit of the general purpose financial statements, and in our opinion, is fairly stated in all material respects, in relation to the general purpose financial statements taken as a whole. 
Natchitoches, Louisiana August 30, 1996 



NATCHITOCHES PARISH CLERK OF COURT IS AS OF ~ND FOR THE YEAR ENDED JIINE 30, 1996 WITH SUPPLEMENTAL INFORMATION SCHEDI~ES 
Independent Auditors' Report on the Financial Statements General Purpose Financial Statements Combined Balance Sheet - All Fund Types and Account Groups Governmental Funds: Statement of Revenues, Expenditures and Changes in Fund Balance 
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NATCHITOCHES PId~ISH CLERK OF COURT NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 2. CASH ~ CASH EQUIVALENTS (continued Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the clerk of court that the fiscal agent has failed to pay deposited funds upon demand. 3. INVESTMENTS At June 30, 1996, the clerk holds investments (certificates of deposit) totaling $749~585 as follows: Certificates of deposit Totals 
Carrying Amount ~7491585 Market Value $749,585 

These investments are stated on the balance sheet (carrying value) at cost. The investments are ~n the name of the clerk an~ are held at the clerk's office. 4. RECEIVABLES The receivables of $162,504, at June 30, 1996, are as follows Class of receivables Attorneys and others Witness Fees General Fund $54,445 -0- Total 9. CHANGES IN GENERAL FIXED ASSETS 
Aqency Funds $ 96,563 11,496 Total $ 151,008 11,496 

A summary of changes in general fixed assets follows 
Equipment Total 

Balance July I, 1995 Additions ~273,299 $ 16,713 Deletions -0- 
Balance June 30 1996 ~290,012 

Plan Description. Substantially all employees of the Natchitoches parish Clerk of Court are members of the Louisiana Clerks of Court Retirement and Relief Fund '(System), a cost- sharing, multiple-employer defined benefit pension plan administered by a separate board of trustees. All regular employees who are under the age of 60 at the time of original employment are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year of credited service, not to exceed 100 percent of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions many retire at or after age 55 and receive the i0 



FRANK S HINES, CPA LEWIS C HINES. CPA E MERLIN SOUYRE$, CPA JAY H SHEFFIELD, OPA 

Honorable Louis C. Bernard Natchitoches Parish Clerk of Court P. O. Box 476 Natchitoches, La. 71458 

HINES, JACKSON & HINES CERTIFIED PUBLIC ACCOUNTANTS P.O. BOX 2188 NATCHITOCHES. LOUISIANA 71457 TELEPHONE (318) 352-6458 FAx (31s) 352 o404 
K NEILL JACKSON, JR, CPA (Rellred) 

We offer the following observations and recommendations, which are intended to help improve record keeping procedures and general operations of the Natchitoches Parish Clerk of Court and are intended to be constructive in nature: I. Existina Conditions We noted that actual revenues received by the Natchitoches Parish Clerk of Court General Fund were $75,023 (15.9 percent) more that budgeted in 1996. LSA - R.S. 39:1310 requires the Natchitoches Parish Clerk of Court to amend its budget whenever actual revenues and expenditures are projected to be less than or exceed budgeted amounts by more the five percent. Recommend Action: 
e 

2. Existin~ Conditions Certificates of deposit were on deposit in a local bank in which the Clerk of Court serves as a director. Ethics Board Opinion No. 91-153 prohibits the Clerk of Court f~om depositing proceeds in which he serves as a director. Recommended Action We suggest the Natchitoches Parish Clerk of Court move the funds to another institution as soon as possible. 
21 



 



9. LEASES - (continued) 
NATCHITOCHES PARISH CLERK OF COURT NATCHITOCHES. LOUISIANA NOTES TO THE FINANCIAL STATEMENTS AND FOR THE YEAR ENDED JUNE ~0. 

The following is a schedule of future minimum lease payments under capital leases together with the present value of the net minimum lease payments, as of June 30, 1995 Fiscal Year 1996-1997 1997-1998 1998-1999 1999-2000 2000-2001 Total minimum lease payments Less - amount representing executory costs Net minimum lease payments Less - amount representing interest Present value of net minimum lease payments 

Equipment 

23,254 -0- 23,254 -0- 23,254 The clerk of court also has operating leases of the following nature RICOH (State Contract R0000057555 $129 per month The minimum annual commitments under noncaneelable operating leases are as follows Fiscal Year 1996-1997 Total I0. CHANGES IN AGENCY FI[ND BAT.~NO~ 

ii 

Equipment $ 1,548 
A summary of changes in agency fund unsettled deposits follows Unsettled 
Agency funds: Advance deposit fund Registry of court fund Total 

Deposits at Beginning of Year Additions Deletion s $ 602,069 565 402 
E IGATI 

$ 442,747 595 376 $ 403,792 677 626 ~Ir081f418 

Unsettled Deposits at End of Year $ 641,024 483 152 ~i,124,176 
The following is summary of the long-term obligation transactions during the year 
Long-term obligations payable at July i, 1995 Additions Deductions 

Compensated Capital Absences Leases Total $ 5,841 $ 30,682 $ 36,523 431 -0- 431 -0- (7,428) (7,428 Long-term obligations payable at June 30, 1996 ~ 6f272 ~ 231254 ~ 291526 12 



NATCHITOCHES PARISH CLERK OF COURT F AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
PENSION PLAN (continued benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established and amended by state statute. The System issues an annual publicly available financial report that included financial statements and required supplementary information for the System. That report may be obtained by writing to the Louisiana Clerks of Court Retirement and Relief Fund, 11745 Bricksome Avenue, Suite BI, Baton Rouge, Louisiana 70816, or by calling (504) 293-1162~ Funding Policy. Plan members are required by state statute to contribute 8.25 percent of their annual covered salary and the Natchitoches Parish Clerk of Court is required to contribute at an actuarially determined rate. The current rate is 11.50 percent of annual covered payroll. Contributions to the System, also include one-fourth of one percent of the taxes shown to be collectible by the tax rolls of each parish. The contribution requirements of plan member and the Natchitoches Parish Clerk of Court are established and may be amended by state statue. AS provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the result of the valuation for the prior fiscal year. The Natchitoches Parish Clerk of Court's contributions to the System for the years ending June 30, 1996, 1995, and 1994, were $27,459, $23,117, and $20,116, respectively, equal to the required contributions for each year. OTHER POST-EMPLOYMENT BENEFITS The Natchitoches Parish Clerk of Court provides certain continuing health care and life insurance benefits for retired employees. Substantially all of the clerk's employees become eligible for these benefits if they reach normal retirement age while working for the clerk of court. These benefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee and the Clerk of Court. The clerk of court recognizes the cost of providing these benefits (the clerk's portion of premiums) as an expenditure when the monthly premiums are due~ The clerk's expenditures for health care and life insurance benefits for active employees and retirees total $49,523 for 1996. For 1996, the cost of retiree benefits for three retirees total $5,962. COMPEN At June 30, 1996, employees of the clerk of court have accumulated and vested $6,272 of employee leave benefits, computed in accordance with GASB Codification Section C60~ Of this amount, all is recorded within the general long-term debt account group~ LEASES The clerk of court does not record items under capital leases as an asset and an obligation in the accompanying financial statements. The following is an analysis of capital leases: 
Type Equipment Recorded ~ Amount 

II 



FRANK S. HINES, CPA LEWIS C. HINES, CPA E. MERLtN SSUYRES, CPA JAY H SHEFFIELD. CPA 
HINES, JACKSON & HINES CERTIFIED PUBLIC ACCOUNTANTS P.O. BOX 2188 NATCHITOCHES, LOUISIANA 71457 TELEPHONE (318) 352-6458 F~ (315) 352-C~C'4 

INDEPENDENT AUDITOR'S REPORT OF COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVEPA~MENT AUDITING STANDAR[ 
Honorable Louis C. Bernard Natchitoches Parish Clerk of Court P. O. Box 476 Natchitoches. Louisiana 71458 

A. NEILL JACKSON, JR. CPA (Relire0) 

We have audited the general purpose financial statements of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana, a component unit of the Natchitoches Parish Police Jury, Natchitoches, Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated August 30, 1996. 

We noted two immaterial instance of non-compliance that we have reported to the Natchitoches Parish Clerk of Court in a separate letter dated August 30, 1996. This report is intended for the information of the Natchitoches Parish Clerk of Court, and the Legislative Auditor of the State of Louisiana. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
Natchitoches, Louisiana August 30, 1996 
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FRANK S HINES, CPA LEWIR C HINES* CPA E MERLIN EQUYRIES. CPA JAY H RHEFFIELO. CPA 
H~NES, JACKSON ~, HINES CERTIFIED PUBLIC ACCOUNTANTS P.O, BOX 2188 NATCH[TOCHES. LOUISIANA 71457 TELEPHONE (318) 35243458 FAX (318) 352-0404 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Honorable Louis C. Bernard Natchitoches Parish Clerk of Court P. O. Box 476 Natchitoches, Louisiana 71458 

A NEiLL JACKSON, JR., CPA (Retired) 

We have audited the general purpose financial statements of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana, a component unit of the Natchitoches Parish Police Jury, Natehitoches, Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated August 30, 1996. 
The management of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use of disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the Natchitoches Parish Clerk of Court, Natchitoches, Louisiana, for the year ended June 30, 1996, we obtained anunderstanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they had been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion . 

15 



Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period byemployees in the norman course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of the Natchitoches Parish Clerk of Court and the Legislative Auditor of the State of Louisiana. This restriction is not intended to limit the distribution of this report which is a matter of public record. 
Natchitoches, Louisiana August 30, 1996 
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SUPPLEMENTAL INFORMATION SCHEDULES 



ADVANCE DEPOSIT FUND 

ITOCHES PARISH CLERK OF NATCHITOCHES. LOUISIANA T R 9 

The Advance Deposit Fund, as provided by Louisiana Revised Statute 13:842, accounts for advance deposits on suits filed by litigants. The advances are refundable to the litigants after all costs have been paid. REGISTRY OF COURT FUND The Registry of Court Fund, as provided by funds that have been ordered by the court court litigation. Withdrawal of the funds Louisiana Revised Statute 13:475, accounts for to be held until judgment has been rendered in can be made only upon order of the court~ 

IB 



Y FOR THE YEAR ENDED JD~E 30 1996 

UNSETTLED DEPOSITS AT BEGIhqqING OF YEAR ADDITIONS Deposits: Suits and successions Interest earnings on investments Other additions Total additions Total REDUCTIONS Clerk's costs (transferred to General Fund) Settlements to litigants Attorney, curator, and notary fees Witnesses, appraisers, keepers, etc. Stenographer's fees Sheriff's fees Other reductions Total reductions UNSETTLED DEPOSITS AT END OF YEAR 

Schedule 2 

ADVANCE REGISTRY DEPOSIT OF COURT FLrN]9 FOND TOTAL $ 602,O69 $ 565,402 ~_i,167,471 
442,747 -0- -0- 442 747 

573,387 20,454 i 535 595,376 
1,016,134 20,454 1,535 1,038,123 .1,044,816 1,160,778 2,205,594 214,334 87,089 5,578 4,753 8,804 40,926 42 308 403 792 

-0- 677,626 -0- -0- -0- -0- -0- 677,626 

214,334 764,715 5,578 4,753 8,804 40,926 42,308 1,081,418 

Other supplementary information. Presented for purposes of additional analysis 20 



Manaaement's ResDonse We learned of this opinion at a Clerks seminar and immediately made inquiries as how to correct the situation. The funds were originally invested in this institution because they were paying the highest interest rate in the area. Our fiscal agent assisted in placing the funds. We thought this complied with the investments statute recently enacted by the Legislature. The funds are being moved to other institutions as they mature. The early withdrawal penalty would not have been in the best interest of the public to move the money immediately. All the funds will be moved to other institutions by Nove,~er 1996. In the future, no funds will be placed with an institution which the Clerk of Court serves as a director, regardless of the interest rate. These comments and recommendations are not intended to be critical of anyone. We would like to thank the Natchitoches Parish Clerk of Court and his deputies for their courtesy and cooperation during our engagement. Should additional information be needed, please advise 
Natchitoches, Louisiana August 30, 1996 

22 



 

~.TCH u~ ' _.~AT. sTAT~5~ S I~ ~,~OSE FINA!~ux ~ ~E 30, 1996 G~NERAL ~',~TI~.~, XEi~- ENDED wu~- AS OF ~ FO~ 

jnoer provisions of state law, this report is a ,public document. A copy of the report has-been ~ubmit~ ted to U~c audited, o~ re~!~'~v~:di ent;ty and other appropriate ~u~[iq officialsl The report is.avail~l~,~br public inspection at tS~ Baton RouEe off{ce of the Legislative Audi- tor and, where appro~oriate, at the office of the parish clerk of coui't. R~,lease Date ~qc.~ 0 ~ fq~,~ 



TOTAL ASSETS 

[TOCHES PARISH CLERK OF NATCHITOCHES LOUTSIANA ARY FUNDS - 

LIABILITIES Due to General Fund Due to taxing bodies and others Unsettled deposits TOTAL LIABILITIES 

ADVANCE DEPOSIT FUND $I01,024 540,000 i08,059 

Schedule i 

REGISTRY OF COURT FUND TOTAL $483,152 -0- -0- $ 584,176 540,000 108,059 
$ 42,972 65,087 641,024 $ -0- -0- 483,152 $ 42,972 65,087 $i,124,176 

Other supplementary information. Presented for purposes of additional analysis 
19 



12. EXCESS FUND BALANCE 
F 

AS OF AND FOR THE YEAR ENDED JUNE 30. 1996 
Louisiana Revised Statute 13:785 requires that every four years (at the close of the term of office) the clerk of court must pay the parish treasurer the portion of the General Fund balance that exceeds one-half of the revenues of the clerk's last year of his term of office. At June 30, 1996, there was $103,797 due the parish treasurer for the amount that the General Fund's fund balance exceeded one-half of the revenues of the clerk's last year of his four-year term of office. 13. RELATED PARTY TRANSACTIONS There were no related party transactions during the year ending June 30, 1996 14. LITIGATION AND CLAIMS At June 30, 1996, the clerk of court is not involved in any litigation 15. EXPENDITURES OF THE CLERK OF COURT PAID BY THE PARISH POLICE JURY Certain operating expenditures of the clerk's office are paid by the parish police jury and are not included in the accompanying financial statements. These expenditures are summarized as follows: The Natchitoches Parish Police Jury provided the office space and utilities for the clerk of court for the year ended June 30, 1996. Old records were bound and laminated at an approximate cost of $30,038. 
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