
GENERAL FUND To ac~x,unt for resources traditionally associated with governments which arc not required to lx~ accounted for in aalother fmld. 



JOHN R. ~ERCHER PC P.O.Box 1608 Jena, Loulelana 71342 Tel: (318) 992-6348 Fax: (313) 992-4374 

The Honorable Terri Corley, Mayor and Members of the Town Board of Aldermen Urania, Louisiana 1 have andite, d the general pnrpose financiM statements of the Town of Urania, Louisiana, for the year ended June 30, 1996, and have issued my report thereon dated October 24, 2996. I conducted my audit in accordance with generally ac~pted auditing standards and Governmental Auditing StandaEG is.sucd by the Comptroller General of the United Statc.~. Those standar& require that I plan and pcrfurm the audit to obtain reasonable az-zurance about whether the general purpose financial statements are free of material misstatement In planning and pcrforming my audit of the general purpose financial statements of the Town of Urania, Louisiana, for the year ended June 30, 1996, I considered its internal control structure in order to determine my auditing procedures for the purpose of cxpreasing my opinion on the general purpose financial statements and not to provide assurance on the internal control structure. The management of Town of Urania, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management arc. required to a.,~scss the expected benefits and related costs of internal control structure policies and procedure.s. The objectives of an internal control structure arc to provide management with reasonable, but not absolute, assurance that assets arc safeguarded against l~s from unanthorizcd use or disposition, and that transactions are executed in accordance with managcment's attthorization and recorded properly to permit fl~c preparation of financial statcments in accordance with generally accepted accounting principles. Because of inherent limitatiot~s in any internal control structure, errors or irregularities may nevertheless occur and not he detected. Also, projeetion of any evaluation of the structure to future periods is subject to the risk that procedurea may become inadeqnate because of changes in conditions or that the cffe~ctivcne~c.s of the design and operation of policies and procedures may deteriorate. 
For thc pnrpo~ of this report, I have classified the significant internal control structure policies and procedures in the following categories: i. Financial Statements 2. Cash Receipts and Disbursements For all of the control catcgorie~s listed above, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assc.~cd control risk. Further, because of the small size of the entity I did not rely on any of the controls listed above, but instead :relied on subsumtive tc.sts. 

_MEMIB~R ---AME~K~A/~ INSTITUTIE O~ CERTIFIED PtlSUC ACCOUNTANTS--. OF LOU~Um̂ CERTFm:D PUSU~ ̂~COONXaNXS 



To account for the dcbt and intcrcst. 
DEBT SERVICE FUNDS accumulation of re~urccs for, and thc paymcnt of, gencral long-tcrm 
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Assets Cash Total Assets 

Town of Urania, Louisiana Dcbt Servicx; Funds Balancc Sheet Ycar Endcd June 30, 1996 

Liabilities and Fund Balance 
Liabilities Fund Balance Reserved for Debt Service Total Liabilities and Fund Balance 

$ 8,052 

-0- 8,052 8,052 

The accompanying notes are an integral part of this statement 



 
Town of Ur~ia General Fund Schedule of Rcvcnu~ and Exix~nditures Budget vs Actual (GAAP Basis) Year Ended June 30, 1996 

Revenues: Taxes and Licenses Franchise Tax ~ales Tax 6;eneral Ad Valorem Licensee & permits Intergovernmental Revenue - Tobacco & Beer Tax Fire Rebates & Grant ~ecreation Grant Charges for Services - Garbage Collection and Fire Protection F~nee - Traffic Citations Penalties M~scellaneo~s - Mowing Recreation Hall Income Miscellaneous Interest Total Revenues Expenditures: General Government - S:alaries and Related Benefits Mayor and Alderman Salaries Other Salaries Advertising Insurance Miscellaneous office Expense Professional Fees Equipment Purchase Repairs and Maintenance and Supplies Utilities Public Safety Salaries & Related Benefits Miscellaneous Recreation Utilities ~all Park Expense Miscellaneous Fire Utilities Equipment Miscellaneous Street and Sanitation Truck & Tractor Expense Repairs, Maintenance & Other 

B~dget Actual Variance 
13, 7, 11. 
20O -0- 421 350 4,598 2,030 -0- 

13,350 2,581 6,830 10.213 4,571 5,841 7,500 

150 2,581 (591) (1,137) (27 3,811 7,500 
18,440 17,332 (1,108) 42,690 3,600 275 30O 2,420 1,700 
$ 32, 2, 

1 

400 640 660 327 273 984 620 140 692 032 845 -0- 6,483 i, 140 -0- 1, 102 5,400 695 1,120 1,506 18,965 Total Expendit $ ~i~ The accompanying notes are an integral part of 

42,342 3,402 75 157 9,967 1,639 $ 125,800 ======== 
$ 43,719 2,640 620 24 4,188 6,614 4,070 3,483 13,223 6,099 1,204 12,918 1,515 740 8,701 2,525 5,571 428 992 

7 
(348) (198) 200 143 547 (61 s ==~7__,_7__7__~ 

12,918 4,968 400 (8,701 (1,423 (171) 267 128 1,641 (135) 3,241 15,724 
this statement. 



 
Town of Urania General Fund Statement of Revenues and Expcnditures and (31anges in Fund Balanccs Budget vs Actual (GAAP Basis) Year Ended June 30, 1.996 

Revenues: Taxes and Licenses Intergovernmental Charges for Services Fines Penalties Miscellaneous Revenues Interest Total Revenues Expenditures: Current - General Government Public Safety Recreation Fire Protection Street and Sanitation Total Expenditures Deficiency of Revenues Over Expenditures Before Other Financing Sources Other Financing Sources: Operating Transfers In Operating Transfers Out Excess of Revenues and Other Sources Over Expenditures Fund Balances, Beginning Fund Balance, Ending 

Budget Actual Variance 
$ 31,971 8,128 18,440 42,690 3,600 1,495 __hZg? 
$ 71,613 6,603 2,122 9,615 

$ 32,975 17,913 17,332 42,342 3,402 i0,198 ---h~ Z_~9~ 
$ 93,884 14,496 3,966 8,907 --_~ 

$ 1,004 9,785 (1,108) (348) (198) 8,703 !~) 
$ (22,271) (7,893) (1,844) 7O8 __~ 

-0- $ 1,644 $ 1,644 
$ -0- $ 26,537 $ 26,537 :~ __!~1 __!h~) $ -0- -0- $ -0- ======= 
$ 24,926 __~9~ $ 24,926 __~9~ 

The accompanying notes are an integral part of this statement 



Cash Investments Receivables TOTAL ASSETS 

Liabilities 

Town of Urania, Louisiana Gcncral Fund Balancc Shcct Jura; 30, 1996 

ASSETS 

LIABILITIES AND FUND BALANCE 
Accounts Payable Total Liabilities 
Fund Balance Unreserved - Undesignated TOTAL LIABILITIES AND FUND BALANCE 

$ 36,124 38,078 5,792 $ 79,994 ======= 

$ 4,835 $ 4,835 
$ 75,159 $ 79,994 ======= 

The notes to the financial statements are an integral part of this statemont 



 



 
Town of Urania, Louisiaua Notcs to Financhd Statements (cont.) 

N~une Terri Corley Gloria J. Sanders Jessie Powers, Jr Carl Vickers John Gary Ivy Charles Cox Tommy Lofton 

Annualized Title Salary Mayor Alderman Alderman Alderman Alderman Alderman Chief of 

Enterprise Fund Agency Fund Total 

$ 2,400 240 240 240 240 240 Police 12,000 
Due From Other Funds $ 2,596 -0- $ 2,596 ======= 

Annualized Expense $ 960 -0- -0- -0- -0- -0- -0- 
Due Other TO Funds $ -0- 2,596 $ 2,596 ======= 

The gencral fund overspcnt its budget by ]5% or $16,132 during thc year 
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Date of Service 1996 1996 1996 1996 1996 1996 1996 



 
Town of Uraafia, Louisiana Notc~ to Financial Statement~ (cont.I 4. (~HANGFS IN I,ONG-TERM DEBT - (CONT Provision of Revenue Bond Indenture Under the rcvenucs of evert ~t aside into the terms of the bond indenture on outstanding utility bonds, all income and nature are pledged and dedicated to the retirement of said bonds and arc to be following special funds: a) On or hefore the 20th of each month, there will be set aside into a fund called the "Revenue Bond and h~tcrcst Sin~ng Fund" an amount constituting one-twelfth of the next maturing installment of principal and interesL Such trarL~fcrs shall bc fully sufficient to assure file prompt payment of principal and interest installments as they become duc and may bc used only for such payments. h) On or before the 20th of each month, there shall be set aside into a "Bond Reserve Fund" for the sewer bonds, and amount equal to 5% of the ammmt ot be paid into the sinking fund until $13,200 has been accumulated. For the water bonds, a sum of 5% of the monthly payment being ;made into the sin~ng fund must he deposited monthly into the "Reserve Fund" until it equals the highcst combined annual debt service in any future year on all outstanding bonds. Such amounts may bc used only for the payment of maturing bon&s in the "Bond and Interest Sinking Fund" and as to which there would otherwise bo default. c) Funds will also he set aside into a "Depreciation and Contingency Fund" at the rate of $68 per month for the sewer bonds and $588 per month for thc water bonds. Money in this fund may bc used for the making of extraordinary repairs as rcplacemcnl~ to the systcnrs which arc ncc~ary to keep the systems in oporating condition and is not available for maintenance and operating cxpemes. 

Thcsc bond constitute a general obligation of the Town and the full faith and credit of the Town is pledged for the repayment of these bonds. Thc bonds are secured by a special tax to bc imp~ed and collected annually in excc&s of all other taxes on all the property sub~ct to taxation within the territorial limits of the Town sufficient to pay the principal and interest. 
The annual requirements to amortize all debt outstanding as of June 30, 1996, including intere.st payments of $19,833 arc as follows: Year Ending June 30, 1997 1998-2002 2003-2007 2008-2012 2013-2017 2018-2022 2023-2027 2028-2030 Total 

General Obligation Revenue Total $ 4,400 20,500 18,000 15,500 18,000 -0- -0- -0- 
]7 

$ 52,949 265,395 266,645 265,795 204,795 153,995 153,995 92,397 

$ 57,349 285,895 284,645 281,295 222,795 153,995 153,995 92,397 



 
The water and sewer system is depreciated ovcr a 40 year period trsing the stralght-line method. Other assets are deprcclated from 3 to l0 years using the straight-llnc method. Below is a summary of water and sewer enterprise fund plant, property, and equipment: Acctlmulated Current Cost Depreciation Depreciation Water Plant and Equipment $ 856,264 Sewer Plant and Equipment 1,265,838 Total $=~A~L~ 4. C~ANGEq IN LONG/I'ERM DEBT 

$ 169,651 267,884 $ 437,535 ======== 
$ 15,961 14,763 

Thc following is a summary of bond tranmctio~s of the Town of Urania for the year ended June 30, 1996: 

Bonds Payable 6/30/95 Principal Retirements Bonds Payable 6/30/96 

General Obligation Revenue Public Public Improvement Improvement District # 1 Water (Sewer) (Sewer) Utility Sewer Total $ 26,000 (I,000 $ 26,000 (1,O00) $ 564,120 (10,402) $ 154,000 (4,000) $ 770,120 (16,402 
Bends payable at June 30, ]996 arc payable to thc Farmers' Home Administration and arc comprised of the following individual is~ucs: 
Two 1977 issues of $42,000 each serial bonds due in an- nual installments of $ 1,000, increasing to $ 3,000 an- nually at maturity at September 28, 2016; interest at 5% $ 50,000 
Enter pri~e Fund: $185,000 water serial bonds due annually in installments of $2,000, increasing in increments of $i,000, to $10,000 annually at maturity at March i, 2012; interest at 5% 117,000 $197,400 sewer serial bonds due annually in installments of $2,000, increasing in increments of $i,000 to $12,000 annually at maturity at September 28, 2016; interest at 5% 150,000 $454,000 water serial bonds year maturity, $44,000 @ 6% $2,944 and $410,000 @ 6.25% $ 27,855 Total 

issued November 14, 1990, 40 with annual installments of with annual installments of 
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436,718 



 
Town of Urania, Louisiana Notes to Financial Statements (cont.) 

1. $1~IMARY OF SIGNIFICANT ACCOUNTING POLICJES - (CONT Reserves -~_~ Reservcd for Depreciation and Contingencies This amount represents monies reserved to make emergency retxairs to the water aald sewer systems. Reserved - Revenue Bonds This amount repr~ents monies reserved as required by the revenue bond indentures. Reserved fnr Debt Service Cvrtain a~ssets have been reserved in the Debt ~;rvice Fund for future payment of long-term liahiliti~:s of the governmental funds. J. Total Cohmms on Combined Statements:- Overview Total columns on the combined statements - overview are captio~txl "memorandum only" to indieate that they are presented only to facilitate financial analysis. Data in th(~e (~olnmns do not present financial position, results of nix;rations, or changt~ in financial position in coifformity with generally accepted accounting principles. Neither is such data comparable to a eoIr~olidation. Interfund eliminations have not be.on made in the aggregation of this data. 
2. AD VALOREM TAXEq Ad Valorem taxe~q attach as an cnforceablc lien on property as of January 1 of each year. Taxes arc levied by the Town in October and are actually hilled to the taxpayers in November. Bilh~ taxes become ddinquent on Jam~ary 1 of the, following year. Re'~enues from ad valorem taxes are budgeted in thc "hilled" year. The Town hills and cx)llccts its own property taxes using the assea~cd values determined by thc tax asscxsor of LaSalle Parish. For the year ended June 30, 1996, taxes of 15.49 mills were levied on property with as~e~;sed valuatiom totaling $753,385 and were dedicated as follow~ General Corporate Purposes Debt Service 8.25 mills 7.24 mills Total ~xes levied were $11,670 of which $6,216 was duc to the general fund and $5,454 was duc to the debt service fund. 



1 F. Investments and Cash Investments (CD's over 90 days) are stated at cost, which approxlmatc mar- kct. All cash and investments are on deposit in a FDIC insured bank. (X~h and in- vcstmcnts on deposit (bank balances) at June 30, 1996 amounts to $319,092 and .~curcd as follows: 

G 
U. S. Treasury Note FDIC Insured 
Unsecured cash and investments at 6-30-96 

$ 150,000 115,000 

The Town does not compensate unnsed vacation and sick leavc. Employees of thc Town arc covcrcd under the Social Security System. 
Uncollectible anaounts due for customer's utility receivables are rccognizcd as bad dcbts based on 57o of total rcccivablcs. Below is a summary of accxmnts rcceivablc and allowance fox' bad debts by fund: General Fund 
Accounts Receivable - Franchise Tax Accounts Receivable - Fire and Garbage Accounts Receivable - Intergovernmental Fire Insurance Rebate Total Accounts Receivable - General Fund Proprietary Fund 
Accounts Receivable - Water (Allowance for Doubtful Accounts - $519) Accounts Receivable - Sewer (Allowance for Doubtful Accounts - $188) Total Accounts Receivable - Proprietary Fund 1. Reserves 

]4 

$ 1,816 1,947 2,029 $ 5,792 ======= 
$ 10,277 3,581 
retained earn- The following 



.anoer p~ovis!ons .of staie law, TR~S report is a pL~blic document. A copy of the report has bt~en submit- led to the ~udited, or ~eviewed, entity and othe,, appropdaCe public officials. The report is a~,ailable for public is)spec.tion a't the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court, ~elease D,~te I~IEC 2 4 



1. S[~IMARY OF 
Town of Urania, Louisiana Notes to Financial Statements 

The Town of Urania was incorporated under the Lawrason Act, and oporatcs under the Mayor. Board of Alderman form of goverrmlcnt. The Town provides the following significant services to its residents as provided hy its charter: public safety (police and fire), highways and streets, utilitie~s (water and sewer services) and general adufinistrative functions, including coordination of related services with parish, state and federal governing bodies. The a~ounting policies of the Town of Uralria conform to generally accepted accounting principlc~s as applica])le to governments. The following is a summary of the more significant accounting policies: 

GOVERNMENTAL FUND TYPES General y~ no! The General Fund is the general operating fund of the Town. It is used to account for all financial re~urces except for tho~ required to bc accounteA for in another fund. Capital Prqjcc~ Funds Capital Projects Funds are umd to accmmt for financial resources to be used for the acTfisition or construction of major capital facilities (other than those financed by proprietary funds, special assessment funds and trust funds). Debt Service Funds The Debt Service Funds are used to account for the accumulation of resourcca for and the payment of, general long-term debt principal, interc~st, and related costs. 



 



 
Town of Urania, Louisiana Combined Statement of Revenues, Expcnditurcs and Changes in Fund Balan~s All Govcrnmcntal Types Ycar Ended June 30, 1996 

Debt General Service Capital Fund Funds Projects Totals (Memorandum Only) Revenues: Taxes & License Intergovernmental Chargers for Services Fines Penalties Misce~Llaneous Revenue Internist Tota~L Revenues Expenditures: Current - General Government Public Safety Recreation Fire Protection Street and Sanitation Principal Retirement & Interest Public Works Administration Total Expenditures 

$ 32,975 17,913 17,332 42,342 3,402 10,198 1,638 $ 125,800 
$ 93,884 1 496 966 907 903 -0- -0- -0- 124,156 

$ 5,600 -0- -0- -0- -0- -0- 161 $ 5,761 
$ -0- -0- -0- -0- -0- 4,600 -0- -0- 
$ 4,600 

$ -0- 787,206 -0- -0- -0- -0- -0- $ 787,206 
$ -0- -0- -0- -0- -0- -0- 747,156 40,050 $ 787,206 

$ 38,575 805,119 17,332 42,342 3,402 I0,198 1,799 $ 918,767 
$ 93,884 1 
4, 747, 40, 
496 966 907 903 6O0 156 O5O 915,962 Excess (Deficit) of Revenues Over Expenditures Before Other Financing Sources (Uses) $ 1,644 $ 1,161 $ -0- $ 2,805 Other Financing Sources (Uses Operating Transfers In Operating Transfers Out 26,537 $ 3,411 $ (3,255) -0- -8- -0- Z9,948 (3,255 Excess (Deficit) of Revenue & Other Sources over Expenditures & Other $ 24,926 $ 4,572 $ -0- $ 29,498 Fund Balances Beginning of Year Fund Balances End of Year $___~9:~ $__h~9 $ :~: $___~7~ ===~===== 

The accompanying notes are an integral part of this statement 



 
Town of Urania, Louisiana Governmental Funds Typcs Combined Statemcnt of Revenues and Expcnditur~ and Chang~ in Fund Balance Budget vs Actual (GAAP Basis) Year Ended June 30, 1996 

Budget Actual Variancs 
Taxes & Licenses Intergovernmental Charges for Service Fines Penalties Misce~Llaneous Inter,3st 
Current - General Government Public: Safety Recreation ~ire Protection Streel; and Sanitation Public: Works Land Acquisition Administration TOTAL EXPENDITURES Deficiency of Revenues Over Expend:.tures Before Other Financing Sources (Uses) -0- 1,644 

$ -0- $ -0- $ -0 _-_o- :o_- :o $ 
$ 
-0- $ -0- $ 9: :~z z2: O- $ -0- S -0- 

The notes to the financial statements are an integral part of this statement 



GENERAL PURPOSE FINANCIAL STATEMENTS COMBINED STATEMENTS . OVERVIEW) 



 

A material weakness is a reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irrc.gula:citics in amounts that would bc material in relation to the general purpose financial statements being audited might occur and not be detected within a timely period by employees in the normal course of pcrf~,rming their assigned functions My consideration of the internal control structure would not necessarily di~lose all matters in the internal control structtrrc that might be reportable conditions, and accordingly, would not necessarily disclose all reportable conditions that arc also considered to ]~e material wcaknc.sses as defined ahovc. Howcvc:r, my study and evaluation and my audit di~loscd no reportable weakness as it related to the administration of the Town's finances. This report Ls intended for the information of the Town of Urania management. Ttris restriction is not intended to limit the distribution of this report, which is a matter of public record. 

Jcna, Louisiana Octohcr 24, 1996 
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Town of Urania, Louisiana Combined Balance Sheet All Fund Types and Account Group June 30, 1996 

Proprietary Fiduciary Governmental Fund Types Fund Type Fund Type Account Group General Debt Capital Enterprise Agency General Long Fund Service Projects Fund Fund Term Debt Total Memorandum Only) ASSETS Cask Investments Receivables (Net) Due from Other Funds Restricted Assets Cash Investments at Cost Plant & Equipment Accumulated Depreciation Amount Available in Debt S~Jrvlce Funds Amount to be Provided for Bet:. of General Long-Term Debt TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES Accounts Payable Due To Other Funds Payable from Bestr:.cted Assets: Accrued Liabilities Current Bonds Payable Custor~er Deposits General Obligation Bond Payable Revenue Bonds Payable TOTAL LIABILITIES Fund Equity Contributed Capital Retained Earnings: Reserved for Bond Retirement Reserved for Bond Contingency Unreserved (Deficit Fund Balances Reserved for Debt Service 

-0- -0- -0- -0- -0- -0- *_Z_%_gL4 

-O- -0- -0- -0- -0- 
-O~- -0- -0- -0- 

-0- -0- --0- -0- -0- -0~ -0- -0- 41,948 41,948 s.__8~05.2 z 50= s__i~_9.2_9~_6_2.6 ~...2~5.%6 z_s_%000 ~.2,oz0.,.268" 
-0- 8 -0- $ -0- -0- -0- -0~ -0- -O- -O- -0~ -0- -0- -0- -O- s___a_,_o3_s ~ :_o_- ~__ 

3,008 $ -0~ $ -0- 2,596 20,274 14,715 17,415 -O- -O- -0- O- 689,003 -0- ~= ~___Z~!~ ~__h~ $ 

O- $ o- 7,843 2.596 20,274 14,715 17,415 

-0- -0- ~0 -0 -0 
TOTAL RETAINED EARNINGS/FUND BALANCE $ 75,159 $ 8,052 $ -0~ $ 283,593 $ -0- 
TOTAL LIABILITIES AND FUN]) EQUITY $ 79,994 $ 8,052 $ -0~ $ 1,929,626 $ 2,596 

The accompanying notes are an integral part of this statement 6 

8,052 75.159 



 
Town of Urania, Louisiana Combined Statement of Cash Flows All Proprietary Fund Typc~ Year Ended J~mc 30, 1996 

Cash from Operations: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adjustments to Net income (Loss): Depl:eciation Allowances for Bad Debts (Increase) Decrease in Accounts Receivable Incl:ease (Decrease) in Accounts Payable Incl:ease (Decrease) in Accrued Interest Cash pl~ovided by Operation Cash fl=om LCDBG Grants Cash fl=om Customer Deposits Cash fl~om Restricted Funds Total Cash Provided Cash Was Applied TO: Inves1:ments Revenue Bonds Fixed Assets Total Cash Applied Net Increase (Decrease) in Cash cash Beginning of Year Cash End of Year 

Enterprise 
(55,264) (26,693) 
30,724 (12) (2,770) 673 (486) $ (53,828) 787,206 557 50,574 
$ 11,007 14,715 787,206 
74,386 

The accompanying notes are an integral part of this statement 
I0 



Operating Revenues Water Department ~lewer Department 

To~l of Urania, Louisiana Combined Statcment of Revenues, Expenses and C/langcs in Retained Earnings All Proprietary Fund Types Year Ended June 30, 1996 
Total Operating Revenues Operating Expenses: Water Department Salaries and Related Costs Material and Supplies Depreciation Repairs and Maintenance Utilities Insurance Permits and Testing Miscellaneous Professional Services Plant Filters Engineering Total Water Department Sewer Department Salaries and Related Costs Material and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Miscellaneous Professional Fees Total Sewer Department Total Operating Expenses Operating Income (Loss) Non-Operating Revenue (Expenses): Interest Income - Water Department Interest Income - Sewer Department Interest Expense - Water Department Interest Expense - Sewer Department Operating Grant Total Non-Operating Revenues (Expenses) Income (Loss) Before Operating Transfers Transfers to Other Funds Transfers from Other Funds Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending The accompanying notes are an integral part of this 

Enterprise 
$ 91,899 63,790 ~___~ 

$ 121,868 

$ 9,843 435 (30,850) (7,549) 12,500 
(55,264) $ (29,948) 3,255 
~___~ 
statement. 



 
Town of Urania, Louisiana Not~'s to Financial Statements ((~ont.) 

B. Fund Accounting - (Con Q GOVERNMENTAL FUND TYPFS - (Cont.) Fiducia~ Tl~~~ Fiduciary Fund types arc uscd to account for assets held by the Town of Urania as an agent for other funds. Agency Funds arc custodial in nature (assets equal habilities) and do not involve measurement of results of operations. PROPRIETARY FUND TYPES 

The accounting and reporting treatment applied to the fixed as.sets and long-term liabilities associated with a fund are determined by its measurement focu~ All governmental fund type operatior~s are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally includod on their statements of assets and liabilitie~. 

Fixed assets u~ed in governmental fund type operations (general fixed a~scts) arc r~ordcd as expenditures in the governmental fund types when purchased, and arc normally accounted for in general fixed assets accmmt group. The Town has not mainlaincd a record of its general fixed assets; therefore, a statement of general fixed assets, required by generally accepted accounting principles, is not presented in this report. Longqerm liabilities expcctcxt to be financed from governmental funds are accounted for in the general long-term deht account group. The account groups are not funds. They are concerned only with the measurement of financial position. They are not in'volved with measurement of rcsult.~ of operations. 
12 



1 
Town of Urania, Louisiana Notc.~ to Financial Statements (cont.) 

All proprietary funds are accolmtecl for on a cost of services or "capital maintenance" measurement foctts, and all assets and all liahilitics (whether current or noncurrent/ associated with their activity should be included on the~ balance sheets. 
Records concerning general fixed assets were not maintained by the Town, therefore a statement of general fixed assets is not presented. 

D. Basis of Acc=_ounting Basis of accounting refers to when revenuc~ and expenditures or expenses are re~ognizex] in the accounts and reported in the financial statement. Basis of ac~ountin~ relates to the timing of the measurement made, regardless of the measurement focus applied. 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rule is principal and interest on general long-term debt which is recognized when duc. All proprietary fun~s arc accounted for using the accrual basis of accounting. Their revenues are recognized when they are carned, and their expenses arc rec%nizcd when they arc incurred. 



JOHN R. VERCttER PC ~t~|flth ~llbllr .~rt~lllllttllt P.O.Box 1606 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

The Honorable Terri Corley, Mayor and Membors of the Town Board oi Aldermen Urania, Louisiana I have audited the general purpose financial statements of the Town of Urania, Louisiana, for the ye,ar cndeA Junc 30, 1996, and have i~sucd my report thereon dated Octohcr 24, 1996. I conducted my audit in accordance with generally accepted auditing standards and the Government AusJ~;_S~ndard~, issued by the Comptrollcr General of the Unitcd States. Those standards rcquirc that I plan and perform the audit to obtain trainable assurance about whether the financial statements arc frc~ of material missta~mcnt- (~mpliancc with laws, regulations, contracts, and grants applicable to the Town of Urania, Louisiana, is the responsibility of Town of Urania, Louisiana's management. As l~rt of obtaining reasonable assuraucz about whether the financial statements are frcc of material misstatemcnt, I Dcrformed tests of Town of Urania, Louisiana's compliance with certain provisions of laws, regulations, contracts, and grants. Howcver, the objcctive of my audit of the general purpose financial statements was not to provide an opinion on overall compliance, with such provisions. Accordingly, I do not express such an opinion. The resuhs of my tests disclosed no instances of noncompliance, that are required to be reported under Government Auditing Standards, except for the items discussed in "management letter comments" page 49 and outline below: 1/ Lack of Fixed Asset Rec~ords 2) Bndgcting within 5% of Expcnditures 3) Lank of Bond Reservc.s Maintenance 

October 24, 1996 -~ER 8 ---AOCnJê~ ~eTrrLrrE OF CE~TIFF~ pUat.~ ACCOUNTANT --- 80CE3"y OF LOUI61ANA CERTIFIED .t~ ACCOUNTANT8 



JOHN R. VERCHER PC ~ trttf~t~ ltnl~t~r ~rnnntant P.O.Box 1608 Jena, Loulslana 71342 Tel: (318) 992-6948 Fax: (318) 992-4374 
INDEPENDENT AUDITOR'SREPORT ON GENERAl, PURPOSE FINAN_CIAL STATEMENTS The Honorable Terri Corlcy, Mayor and Members of the Town Board of Aldermcn Urania, Louisiana I have audited the general purpose financial statements of the Town of Urania, Louisiana, as of and for the year ended June 30, 1996 as listed in the table of contents. These gcneral purpo~, financial statements arc the responsibility of the Town's management. My responsibility is to express an opinion on these, general purpo~ financial statements based on my audit. I conductc~t my audit in accordance with generally acceptezl auditing standards and Government _Audit in~tandard~, i~sued by the Comptroller General of the United States. Tho~ standar&s require that I plan and perform the audit to obtain reasonable a-~zurance about whether the gcneral purpo~ financial statements are free. of material misstatement. An audit also includes cxamining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes a~ssin~; thc accounting principles trscd and significant esthnates made by managemcnt, as wcll as evaluating the overall financial statement presentation. I belicve that my audit providers a rca~sonablc basis for my opinion. ]'he account group gcncral fixed assets has not hccn presented in the general purpo~ financial statements as required by generally accepted accounting principals. In my opinion, except for the omission of general fixed assets as mentioned in the prcccding paragraph, thc financial statements referred to above prc~cnt fairly, in all material respects, the financial position of the Town of Urania, Loui~iana, as of June 30, 1996 and the results of its operations and the cash flows of its proprietary fund for the year then ended, in conformity with generally acccptcd accounting principles. My audit was made for the purposo of forming an opinion on the general purpose financial statcmcnt.~ taken as a whole. The combining, individual fund, individual accmmt group financial statcn|cnts and schedules, supplemental schedules and graphs arc prc~ntcd for purposes of additional analysis and arc not a required part of the general purpo~ financial statements of thc Town of Urania, lx~uisiana. Such information, has been subleted to the auditing pr~edures applied in the audit of the general purpose financial statements, and in nay opinion, the information ks fairly stated in all material respects in relation to the ~:cneral purpo~ financial statement.s taken as a whole. 

Jcna, Louisiana John R. Vereber 
MEMBER ----AUE~C~ ~ST~UTE OF C~IF~ pueuc ~,CCOU~A~S--. ~CL~y OF LOU~L~NA C~TIFIIED P1JBLIC ACCOUNTANTS 
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Town of Urania, Louisiana Combined Balancc Sheet Proprieu~ry Fund Type June 30, 1996 Enterprise ASSETS Cub:rent Assets Cash Investments Receivables (Net) Due from Agency Fund Total Current Assets Restricted Assets Bond Sinking Fund Bond Reserve Dspreciation and Contingency Customers' Deposit Total Restricted Assets Plant & Equipment Less Accumulated Depreciation Net Plant & Equipment TOTAL ASSETS LIABILITIES & FUND EQUITY Liabilities Current Liabilities(Payable from Current Assets Accounts Payable Current Liabilities (Payable from Restricted Assets) Accrued Interest Payable Current Bonds Payable Customers' Deposits 

$ 45,967 102,582 13,858 2,596 $ 165,003 
$ 39,524 674 32,702 7,156 $ 80,056 $ 2,122,102 (437,535 
$ 1,929,626 ========== 
3,008 
20,274 14,715 17,415 Total Current Liabilities (Payable from Restricted Assets) $ 52,404 Long-Term Liabilities: Revenue Bonds Payable TOTAL LIABILITIES FI/ND EQUITY: Contributed Capita]. Retained Earnings Reserved for Bond Retirement Reserved for Bond Contingency Unreserved (Deficit) Total Retained Earnings Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

~___~ $ 744,415 
$ 901,618 
$ 5,209 32,702 245,682 $ 283,593 $ 1,185,211 $ 1,929,626 =====~===~ The accompanying notes are an integral part of this statement 
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Operating Revenues Water Department ~lewer Department Total Operating Revenues Operating Expenses: Water Department Salaries and Related Costs Material and Supplies Depreciation Repairs and Maintenance Utilities Insurance Permits and Testing Miscellaneous Professional Services Plant Filters Engineering Total Water Department Sewer Department Salaries and Related Costs Material and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Miscellaneous Professional Fees Total Sewer Department Total Operating Expenses Operating Income (Loss) Non-Operating Revenue (Expenses): Interest Income - Water Department Interest Income - Sewer Department Interest Expense - Water Department Interest Expense - Sewer Department Operating Grants Total Non-Operating Revenues (Expenses) Income (Loss) Before Operating Transfers Transfers to Other Funds Transfers from other Funds Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending The accompanying notes are an integral part of this 

Enterprise 
$ 91,899 63,790 $ 155,689 
$ 17,843 9,318 15,961 32,689 12,473 2,846 63 3,706 1,289 22,006 3,674 $ 121,868 $ 24,517 3,890 14,763 4,672 15,968 2,182 2,846 3,465 1,161 $ 73,464 $ 195,332 (39,643 $ 9,843 435 (30,850) (7,549) 12,500 $ ~15,621) (55,264) $ (29,948) 3,255 $ (81,957) $ 365,550 
statement. 



 



 



Town of Urania, Louisiana Capital Projects Funds Conrbining Balance Shcet Junc 30, 1996 

LCDBG LCDBG 101-4028 101-4029 Total 
Cash 
ASSETS 
TOTAL ASSETS 
LIABILITIES AND FUND BALANCE 
Contracts Payable Fund Balance 

$ -0- ,===__-__o__- 

$ -0- -0- TOTAL LIABILITIES AND FUND BALANCE $ - 0- 

$ -0- ~:_o__- $ -0- ~==-__o__- 

$ -o- -0- 

The notes to the financial statements are an integral part of this statement 



 



ENTERPRISE FUNDS 
Water and Sewer Fund 



 



SUPPLEMENTAL GRANT INFORMATION 



Management Letter Comments June 30, 1996 
FIXED AKgET RECORDS_ ~T~  COMPLIANCE FINDING) Situation: The Town did not maintain records of general fixed z,~sets and movable property during the year as required by LSA-RS 24:515 or 39:.321-332. 
Recommendation: The Town should inventory all general fixed assets and movable property and assign a cost or estimated cost to each item inventoried. The records should be updated for additions and retirements annually. 
Town Rc~)ou~: The Town has put together an inventory of fixed assets and movable property as of Novemher 7, 1996. 
2) BUDGETING (NON-MATERIAL COMPLIANC~,. FINDIN(~ Situation: The Town failed to amend its budget for its general fund for the year ended June 30, 1996 when expenditures exceeded that of the budget by 5Z as required by (LSA.RS 39:130]-3A1. 
Recommendation_: When budgeted revenues or expenditures vary more than 5% from actual, an amended budget sho~dd bc prepared. 
Town Rc,~ppnsc: The Town will begin amending its budget when budgeted revenues ot expenditures vary more than 5% from actual. ~ ~ BOND RE~ERVE~ IMATERIAL COMPLIANCE FINDING) Situation: The Town did not maintain its Bond Reserves in the Enterprise Fund as required by FmHA Revenue Bond Covenants. 
Re, commendation: The Town should maintain Fund and a Depreciation Reserve for both aecordane~ with Revenue Bond Covenants. a Sinking Fund Reserve, a Bond Reserve Water and ~wcr Revenue Bonds in 
Towns R~nse: The Town will establish these reserves in December of 1996 when Enterprise Fund certificates of deposits mature. 



CAPITAL PROJECTS FUNDS 
LCDBG 1t101-4028 in the amount of $ 206,070 for Water System Improvcmcnts LCDBG ~101-4029 in thc amount of $ 705,999 for ~wcr Systcm Improvemcnts 
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JOlllN IL YEREItER FC (gtrltflrtl labllr ,~rr~nltIt~nl P.O.Box 1608 lena, Louisiana 71342 Tel: (318) 992-6348 Fsx: (318) 892-4374 

NDEPEN!)FNT AUDITOR:S REPORT_ON THE INTERNAL CONTROl, STRIICTIIRE USED IN ADMINI~STERING FEDERAL FINANCIAl, AKqlSTANCE PROGRAMS The Honorable Terri Corley, Mayor and Members of the Town Board of Aldermen Urania, Louisiana I have audited the general purpose financial statements of the Town of Urania, Louisiana, for the year cnded June 30, 1996, and have issued my report thereon dated October 24, 1996. I have also attdited thc compliancc of Town of Urania, Louisiana, with requirements applicable to major federal financiall assistance programs and have i~,sued my report thereon dated October 24, 1996. I conducted my audit in accordance, with generally accoptcA auditing standards; Government Auditing Standard.~, i~ued by the Comptroller General of the United States; and Office of Management and Budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A.128 require that I plan and perform the audit to obtain reasonable a~urance about whether the general purpose financial statements are free of material misstatements and about whether Town of Urania, Louisiana, complied with laws and regulatiorrs, noncompliance with which would be material to a major financial assistanoe~ progranL In planning and performing my audit for the year ended June 30, 1996, I considered the internal control structure of Town of Urania, Louisiana, in order to determine my auditing proccdurca for the purpose of expressing my opiuions on the general purpose financial statements of Town of Urania, Louisiana, and on the compliance of Town of Urania, Louisiana with requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addrcssês my consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. I have addressed internal control structure policicz and procedures relevant to my attdit of the general purpose financial statements in a separate report dated October 24, 1996. The management of the Town of Urania, Louisiana, is responsible for establishing and maintaining an internal control system u~d in administering federal financial assistance programs. In fulfilling that responsilbility, estimates and judgments by management are required to assc.~s the expected benefits and related costs of control procedures. The objoctivcs of internal control structure arc to provide manageraent with reasonable, but not absolute, a.c~surance that, assets arc safeguarded against losa from unauthorized nsc or disposition, that transactions are executed in accordance with managemcnt's authorization and recorded properly to permit the preparation of general purpose financial statements iu ac~~ordanc.e with generally accepted accounting principles, and that federal financial assistance programs arc managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structurc, errors, irregularities, or instances of noncompliance may ncvcrthclc~~~ occur and not be detected. Also, projection of ,any evaluation of the structure to future periods is subject to the risk d~at procedures may become inadequate }w..canse of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
MEMBER ~---AME~CAN ~SWrUTE O~-C~Tf~ PUBUC ̂ccOLmTANTS--- 8C*CL=Ty OF LOUISLANA CERTIFIED p~BLIC ACCOUNTANT8 



 
JOHN R. VERCKER PC (~trltflt~ ~tbltr Aftou-~ttn! p.CI.BO x lOOO den~ l.ot~tkma 71~t42 T.k (sle) ~2-es4s 

INDEPENDENT AIIDITOR'S REPORT ON COMPI,IANC'?E 
FEDERAL FINANCIAl, ASSISTANCE PROGRAMS 

The Honorable Terri Corley, Mayor and Members of the Town Board of Aldermen Urania, Louisiana 
l have audited the general purpose financial statements of the Town of Urania, Louisiana, for the ycar endLeA June 30, 1996, and have issued my report thereon dated October 24, 1996. 

My procedures werc limited to the applicable procedures described in the Office of Managcmcnt and Budget's "Compliancg Supplement for Singl~_ Audit of State and Local Governments". My procedures wcrc substantially lcs,s in scope than an audit, the objective of which is the expression of an Olfinion on Town of Urania, Louisiana, compliance with the requirements listcd in the preceding paragraph. Accordingly, I do not express such an opinion. 

This report is intcndcd restriction is not intended to 

Jcna, Lo|dsiana October 24, 1996 
MEMBER_ 80CETY OF LOU~IANA CB'~II1FIED ~ ACCOUNTANT8 



 
JOHN 11. VERCHER PC (~trttfttb ~nbltr ~rr..~tu~! P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

NDEPENDENT AUDITOR'S REPORT ON COMPI,IANCE FEDERAL FINANCIAl, ASSISTANCE PROGRAM TRANSACTIONS 
The Honorable Terri Corley, Mayor and Members of the Town Board of Aldermen Urania, Louisiana I have audited the general purpose financial statements of Town of Urania, Louisiana, as of and for the year ended June 30, 1996, and have issued by report thereon dated October 24, 1996. 1 have also audited Town of Urania, Louisiana's compliance with the requirements governing typcz of services allowed or unallowcd; matching; reporting; and special tests that arc applicable to each of its major federal financial as&stance programs, which are identified in the accompanying Schcdulc of Fcderal Financial Assistance, for the year ended June 30, 1996. The management of Town of Urania, Louisiana, is rcsponsiblc for the Town of Urania, Louisiana's compliance with those requirements. My responsibility is to express an opinion on compliance with tho~ rextuircments based on my audit. 

In my opinion, Town of Urania, Louisiana, complied in all material rc.spocts, with the requirements governing types of services al]owed or unallowed; matching, reporting; and spocial tests that arc applicable to each of its major federal financial assistance progranrs for the year ended June 30, 1996. This report is intended for the information of thc Town's management and Logislativc Auditor's Office. tlowcvcr, this report it a matter of public record and its distribution is not limited. 

Jena, Ixmisiana October 24, 1996 
MEI,~ER ---~,I4F..RK::AN INSTITLITE O~" CERTFIEI) ~ ACCOLJNTkNTS-- SOCIETy OF LC~[ANA C~TFIED PUBLIC ACCOLJNIfANIS 



Revenues 

Town of Urania, Louisiana Debt Service Funds Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended June 30, 1996 

Sewer Ad Valorem Taxes Interest Total Revenues 
Expenditures Principal Retirement Interest Total Expenditures Excess (Deficiency) of Revenues Over Expenditures Before Other Financing Sources (Uses) Other Financing Sources (Uses) Transfers Total Other Financing Sources (Uses Excess (Deficiency) of Revenues and Other Sources Over Expenditures Fund Balances - Beginning Fund Balances - Ending 

$ 5,600 161 $ 5,761 
$ 2,000 2,600 $ 4,600 
$ 1,161 
$ 3,411 $ 3,411 
$ 4,572 3,480 

The accompanying notes are an integral part of this statement 



Town of Urania, Louisiana 
SUPPLEMENTARY SCkIEDULE OF FEDERAL FINANCIAL ASSISTANCE ALL MAJOR AND NONMAJOR PROGRAMS Ycar Ended Jtme 30, 1996 

Federal Grantor/Pass-Through Grantor/Programs Title U.~. Department of Housing a~Id Urban Development/ Louisiana Division of Achninistration 
CFDA # 

Louisiana Community Development Block Grant # 101-4028 14.228 
Louisiana Community Development Block Grant # 101-4029 14.228 

Receipts/ Disbursements 

$ 146,178/ $ 146,857 
$ 641,028/ $ 641,028 

Revenues/ Expenditures 

$ 146,178/ $ 146,178 
$ 641,028/ $ 641,028 



 



 

SUPPLEMENTARY SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 



Total Memorandum Only Budget Actual Variance 

$ 747,156 $ -o- ~_Z~Zz~2f s 
-0- -0- -0- z_o_- :_o- :_o: $ -0- $ -0- $ -o- 

The notes to the financial statements are an integral part of this statement 



 
Town of Urania, Louisiana Statement of General Long-Term Debt June 30, 1996 

Public Improvements Sewer 
Amount Available and to be Provided for the Retirement of General Long-Term Debt Amount Available in Debt Service Funds for Debt Retirement Amount to be Provided from Ad Valorem Taxes Total Available and to be Provided 
General Long-Term Debt Payable Bonds Payable Total General Long-Term Debt Payable 

$ 8,052 41,948 $ 50,000 
$ 50,000 $ 50,000 

The accompanying notes are an integral part of this statement 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 



 
Town of Urania, Louisiana Payroll Agcncy Fund Statcmcnt of Changcs in Asscts and Ycar Ended June 30, 1996 

Balance June 30, 1995 Additions Deletions Balance June 30 1996 
Cash ASSETS 
LIABILITIES Due Other Funds 

$ 2~2 $ 102,408 $ 99,812 $ 2,596 ======== ======== ======== 

The accompanying notes are an integral part of this statement 



Assets Cash Total Assets 

Town of Urania, Louisiana Payroll Agency Fund Balance Sheet Year Ended June 30, 1996 

Liabilities & Equity 
Due to Enterprise Fund Fund Equity Total Liabilities & Equity 

$ 2,596 

$ 2,596 -0- $ 2,596 ======== 

The accompanying notes are an integral part of this statement 



The Pa,rroll Agency various funds. The 
PAYROLL AGENCY FUND 

Fund accounts for payroll and payroll related expenses paid from the Town's Agency Fund is purely custodial and does not involve measurement of results 
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Town of Urania, Louisiana Combined Statement of Cash Flows All Proprietary Fund Types Year Ended Jmm 30, 1996 

Cash from Operations: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adjustments to Net income (Loss): Depreciation Allowances for Bad Debts (Xncreaee) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Increase (Decrease) in Accrued Interest Cash Provided by Operations Cash from Contributed Capital Cash from Customer Deposits Cash from Restricted Funds Total Cash Provided Cash Was Applied To: Investments Revenue Bonds Fixed Assets Total Cash Applied Net Increase (Decrease) in Cash Cash Beginning of Year Cash End of Year 

Enterprise 
(55,264) (26,693) (81,957) 

787,206 557 50,574 $ 784,509 $ 11,007 14,715 787,206 $ 812,928 $ (28,419) 74,386 

The accompanying notes are an integral part of this statement 



 
For the purpese of this report, I have classified the significant internal accounting and adminlstrativc controls used in administering federal financial assistance progran~s in the following categories: Accounting Controls Administrative Controls Revenue/Receipts Purchases/Disbursements Budgeting Political Activity Davis-Bacon Act Civil Rights Cash Management Federal Financial Reports Allowable Cost Drug-Free Workplace Act Administrative Requirements Services Allowed Matching Level or Effort Special Reporting Special Provisions For all of the internal control structure categories llsted above, I obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and I asw~ssed control risk. During the yen ended June 30, 1996, Town of Urania, Louisiana expended 81 percent of its total fedcral financial assistance under major federal financial assistance programs. I pcrformed tests of controls, as required by OMB Circular A-128, to evaluate tlle effcctivcncss of the design and operation of internal control structure policies and procedures that I considered relevant to prcventlng or dctc~tlng material noncomphancc with specific requirements, and general requirements that are applicable to each of Town of Urania, Louisiana's major federal financial assistance programs, which arc idcntified in thc accompanying ~hedulc of Federal Financial Assistance. My procedures wcrc lcs~s in ~opc than would bc ncca~sai'y to rcndcr an opinion on these internal control structure policies and procedure& Accordingly, I do not exprc&s such an opinion. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncomphancc with laws and regulations that would be material to a federal financial assistancc program may occur and not bc detected within a timely period by employcx's in thc normal cour~ of performing their assigned functions. My consideration of the internal control structure policies and procedures u~d in administering federal financial assistance would not necessarily disclo~ all matters in thc internal control structure that might bc rcportablc conditions and, accordingly, would not necessarily di~losc all reporta])lc conditions that arc aide cnnsidcrcxl to be matcrial weakncs~s as dcfincd above. This report is intended for the information of the Town's management, and thc AuditoFs Office. However, this report is a matter of public record and its distribution is not 
Jcna, Louisiana October 24, 1996 

limfi~d. 
John R. Vcrchcr 



 
JOHN R. VERCHER PC P.O.Box 1608 3ena, Louisiana 71342 Teh (318) 992-63A.8 Fax: (318) 992-4374 

INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL FINANCIAL AKqlSTANCE 
The Honorable Tcrri Corley, Mayor and Mcmhcrs of the Town Board of Aldermen Urania~ Louisiana 

I conducted my audit in accordance with generally accepted auditing standards, Governmcnt Au(litjn~Standar&~, issued by the Comptroller General of the United State.s and the provlsiorrs of OMB (Srcula~ A-128, "At~di~ of $!atc and Local GQvcr_nmenLs". Tho~ standards and OMB Circular A-128 require that I plan and perform thc audit to obtain rca.~nable assurance about whether the general purpose financial statcmcnts are frec of material mlsstatemcnt. An audit also includes examining, on a test ba.~is, evidence supporting the araounL~ and di~losttres in the general purpose, financial statements. An audit also includes assc.~sing the accounting principles used and significant c~timatcs made by management, as wcll as evaluating the overall financial statement prcsentation. I believe that my audit provides a rc~onablc hasi_s for my opinion. 
My audit w~cs conducted for the purpose of forming an opinion on the general purpose financial statements of the Town of Urania, Louisiana, taken as a whole. The accompanying schedule of federal financial assistance is pre~senteA for purposes of additional analysis and is not a required part of the general purpose financial statements. The information in that schedule hat been subjected to the auditing procedures applied in the audit of the general purpo~ financial statements and, in my opinion, is fairly presented in all material respeet~ in relation of the, general purpo~ financial ~tatements taken a~ a whole. 

Jena, Ixmisiana Octobcr 24, )996 
.MEMBER_ ~--AMERICAN INS]~TUTE OF CI~TIFIED PUBLIC ACCOUNTANt8--. 8C, CETy OF LOUISIANA CERTIFII~ PUBLIC ACCOUNTAN]8 

R. Vercher 


