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Honorable Board Members Jefferson Parish Public School System 501 Manhattan Boulevard Harvey, Louisiana 70058 Members of the Board 

FRANK S. DAVIS 

"]'he comprehensive Annual Financial Report (CAFR) of the Jefferson Parish Public School System (School System) for the fiscal year ended June 30, 1997 is submitted herewith. This report was prepared by the School System's Business Services Division. Responsibility for both accuracy of the presented data and the completeness and fairness of the presentation, including all disclosures, rests with the School System. We believe the dam, as presented, is accurate in all material respects; that it is presented in a manner designed to fairly set forth the financial position and the results of operations of the School System as measured by the financial activity of its various funds; and that all disclosures necessary to enable the reader to gain an understanding of the School System's financial activities have been included. This report encompasses all ~,etivities over which the School System exercises authority and/or oversight responsibility. The CAFR is presented in three sections: (1) introduction, (2) financial, and (3) statistical. The introduction section includes this transmittal letter, the School System's organizational chart, and a list of principal officials. The financial section includes the general purpose financial statements and the combining and individual fund financial statements aJ~d other supplemental information, as well as the independent auditors' report on the financial statements, lhe statistical section includes selected financial and demographic information, generally presented on a multi-year basis. The School System is required to undergo an annual single audit in conformity with provisions of the Single Audit Act Amendments of 1996 and U.S. Office of Management and Budget Circular A-133, "Audits of State, Local Governments and Non-Profit Organizations." Information relaPM to this single audit, including the schedule of expenditures of federal awards, findings and recommendations, and independent auditors' reports on compliance and internal control over financial reporting and c,~ compliance with the requirements applicable to each major program and the internal control over compliance in accordance with A-133 are included in a separate report. The retnainder of this transmittal highlights the governance structure, the mission, the accomplishments and initiatives, the economic conditions and outlook, and the financia/activities of the School System. GOVERNANCE The School System is governed by a nine-member school board (Board) elected by the citizens. Each member is elected to a four-year term, and the terms are concurrent. See page i for a listing of the present members of the Board along with the administrative officials who are appointezl by the Board. 



Regular meetings are scheduled the first and third Wednesday of the month and are held in the School System's Administration Building. Special meetings are scheduled as needed and announced in compliance with public notice requirements. The Board has final control over local matters linfited only by the state legislature, by the courts, and by the will of the people as expressed in School Board elections. Board decisions are based on a majority vote of those present. In general, the Board adopts policies, sets direction for cmxieulum, employs the superintendent, and oversees the operations of the School System and its schools. Besides general l:loard business, board members are chaq,ed with numerous statutory regulations including calling board and other school elections and canvassing the results of elections, organizing the Board, and electing its officers. The Board is also responsible for setting the ad valorem tax rate, setting salary schedules, acting a.s a board of appeals in personnel and student matters, confirming reconunendations for textbook adoptions, and adopting and amending the annual budget. The Board solicits and evaluates community input and support conceming schoc)l policies MISSION The School System's adopted nfission is "...to provide educational programs to meet the identified needs of all students in a learning environment that stimulates academic adfievement and intellectual curiosity, develops positive personal qualities and well-being, and fosters respect for individual differences." To accomplish its mission, the School System provides a full range of educational services appropriate to grade levels ranging from pre-kindergarten through adulthood. These include regular and enriched academic education, special education for children with disabilities, vocational education, and special programs fox- those with limited English proficiency. These programs are supplemented by a wide variety of offerings in the fine a~ts and athletics. "]'he School System's commitment to its mission is reflected in its allocation of iinancial resources. The 1997/98 budget was adopted on June 4, 1997. Total budgeted expenditures for the General Fund are $268,054,553. Projc~cted revenues and other financing sources for the General Fund total $268,054,553. The projected year-end fund balance for FY ] 997/98 is $10 million. State funding for Equalization relatczl to the 1997/98 budget as compared to 1996/97 actual is projected to decrease. Sales taxes are projected to grow at a 2.0% rate while ad valorem taxes are projected to increase slightly. 



ACCOMPLISHMENTS AND INITIATIVES As reflected in the School System's mission statement, activities of the School System focus on learning opportunities for students. The degree of success, to educate all of its students, is indicated by the following: Student Population (Projected FY 1997/98) Number of schools Number of students transported daily Number of school buses Number of teachers Number of employees (all funds) Number of student lunches served daily Number of schools that provide breakfast Number of schools that have lunch programs Number of employee lunches served daily Number of student breakfasts served daily Annual operating budget Cost per pupil Among the noteworlhy events occurring during the school year 1996/97 were 

53,939 84 40,634 345 3,563 7,325 34,355 82 82 1,411 12,892 $268,054,553 $4,943 
Dr. Diane Roussel, Principal of Riverdale High School, Paul Emenes, Principal of T.H. Harris Middle School, and Mikic E, hret, Principal of Boudreaux Elementary School were namezl Jefferson Parish Public School System Principals of the year. Dr. Diane Roussel was later selected as Louisiana High School Principal of the Year by the State Department of Education. James Kirylo, Greerdawa Terrace Elementary, Michael Cancienne, Helen Cox Junior High School and Rebecca Crochet, Grand Isle School, were selected as 1996/97 Teachers of the Year. Karen Williger, John Ehret High School was selected as Special Exlueation Teacher for the 1996/97 school year. Mr. Kirylo was also selected as Louisiana State Elementary Teachcr of the year and also as the State Outstanding Young Primary Educator by the Louisiana Jaycees. Kathleen Orgeron, Principal of Ehret High School was honored by the Financial Services Consortium of the P, egional Council on School-to-Work. Teachers honored were Jane Abel, T.H. Harris Middle School; Robert Cutrera, Grace King High School; Rosie Funchess, Sharon Lewis, Barbara Westerfield, West Jefferson High School; Donna Hobson, East Jefferson High School; Merle Paloeius, Bonnabel High School and Catherine Vengcs, John Ehret High School. Freddi W. Evans, artist/facilitator for special education, has been awarded an iodependent study in the Humanities Fellowship for the summer of 1997. In addition Freddi was recently invited to serve as a panelist for the Louisiana Division of the Arts grants review process. /dark Bode, Grace King High School, was selected as the Louisiana state wide Sallie Mae Award winner in lvlareh, 1996. The Sallie Mae program recoglfizcs outstanding first year teachers from each of the 50 stalcs and the District of Columbia. 
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Barbara LaNasa, ,a teacher at Metairie Grammar, rec~fived the "Making A Difference" award by Channel 6 fi)r her community involvement. This award was presented after a Friday news broadcast by newsman Norman Robinson. Cherry Hall Roussel, a teacher at Phoebe Hearst Elementary, won first place at the Pirates Alley Art Shox~ during the French Quarter Festival. Over 100 artists exhilfited in the annual show sponsored by the New Orleans Art Association. Ms. Roussel's art will be exhibited in three national art exhibitions on display at tile world Trade Center through May 24. Dawn Kalb, a teacher at Riverdale High was scleeted as one of the three finalists by Louisiana Public Broadcasting for the 1997 National Teaching Training Institute Teacher of the Year award. Dr. Vincent A. Anfara, Jr., Gretna Junior High, had an article published in the Journal for a Just and Caring Education. His article was titled "Beyond Caring: A Look at Practical Intersubjectivity as anew Paradigm to Govern Educational Reform." Freddie Landry, Coordinator of the Title IV Safe and Drug Free Schools and Communities Act Program has been appointed by Governor Foster to the Louisiana Commission on Alcohol and Drug Abuse. Four teachers from Jefferson have been selected to participate in a three day joint NASA/National Counci of Teachers of Mathematics summer project, "Mission Mathematics: Linking Aerospace and the NCTM Standards." The teachers are Anna Johnson, Jefferson Elementary; Joan Albrex:ht, Phoebe Hearst Elementary; Marsha Rosenwasser, Adams Middle; and Mike Smith, Grace King High. BellSouth awarded six mini grants to Jefferson Parish Public School Teachers. The recipients are: AI Wakefield, Fisher Middle-High, $500; Anna Faye Marciante, Estelle Elementary, $400; Kate Brown, Homedale Elementary, $420; Margaret Mathews, Ruppel Elementary, $450; Helen Logan, Ford Junior High, $450; and Mable Bickam, Riverdale Middle, $410. "Ihe Chamber/New Orleans and the River Regions and Cox Communications honored the following teachers for Excellence in Teaching with a $500 check and a plaque. Those teachers receiving this honoJ were: Lisa Rodriguez, Estelle Elementary; Maria Jeansonne, Phoebe Hearst Elementary; Sandra Landry, Henry Ford Junior High; Nell Waldrop, T.H. Harris Middle School; Francisco Martin, West Jefferson High; Morris Block, Riverdale High; Janelle Coldez Perez, Ames Elementary; Shirley Charboanet, Metaifie Grammar. Phil Helm, adapted P.E. teacher at Greenlawn Terrace and Roosevelt schools, was named the 1996 "Coach of the Year" for the State of Louisiana G.U.M.B.O. Project (Games Uniting Mind and Body). Dr. Lisa Mowen, assistant principal at West Jefferson High School has been selected as a Louisiana Assistant Principal of the Year finalist. Gloria Robatds, East Jefferson High School, has been selected as State Outstanding Young Seoondary Fzlucator for 1996/97 by the Louisiana Jaycees. Ms. Georgie Sill from Hazel Park Elementary School and Mr. Levell Robinson from Marrero Middle School were selected as "Support Personnel of the Year." Ms. Sill has been a special education teacher assistant in both learning disabled generic and behavior disordered elassrooms fbr 24 years. Mr. Robinson has been employed with the school system for eight years, four of those years as a teacher assistant in a behavior disordered classroom. 
- Vl - 



Mrs. Brenda Wilson, a teacher at Higgins High School, received the Lindy Boggs Fellowship provided b) the National Close-Up Foundation. Clifton A. Casteel, a teacher at Gretna Junior High has had an article accepted for publication by the Journal of Elementary School Guidance & Counseling. The classroom research article titled, "Attitudes of African American and Caucasian Eighth Grade Students About Praise, Rewards, and Punishments," Vol. 33, Summer 1997. Doris Poirrier, account clerk from Greenlawn Terrace Elementary and Linda Sue "Susie" Gauthier, aecoun clerk from Cathe~ae Strehle Elementary were selected as clerical personnel of the year. Student Recognition Kelly Roth, a fifth grader at Airline Park Elementar3, School, Kristen Roth, an eighth grader at Harris Middle School, and Bradley Spieler, a senior at Bonnabel High School were selected as students of the .','car fbr the Jefferson Parish Public School System. 
Seven students from John Ehret High School were honored by the Financial Services Consortium of the Regional Council on School-to-Work. The:,, arc: Paola Gomez, Monica Lester, Charles Ragas, Jr., lreon Robinson, James Pollard, Tonjuli Battle and Adam Layburn. Five students have, been listed as National Merit Semifinalists. They are: Alton McFarland and Lauri Lurati, Bonnabel High School; Hina Bajiva and Anne Dungan, Grace King High School; and Adam Swensek, Riverdale High School. Naomi Hope St.Pierre, John Ehret High School, has bcen awarded a $400 scholarship by the Louisiana School Boards Association. Only five $400 scholarships were aw~arded this year. The West Jefferson High School ROTC, won recognition as an honor unit for the twenty-third straight ),ear. This is the longest winning streak for tiffs award. 
Grace King High School was one of nine schools in the nation chosen to pilot a national program called Cirtual Trade Mission. VTM was sponsored by the President's Export Council. The purpose of the trade raission program was to provide participating students with a multimedia introduction to the big emerging markets and the opportunities they present for America's businesses/entrepreneurs to develop export sales. The VTM supports America's economic growth. Thomas Coriel, a recent graduate of Cuillier Career Center and Higgins High School, won first place in a HOSA (Health Occupations Students of America) national competition in Chicago. Fleet 162 is proud to amlounec the West Bank winners in this year's essay contest on "What Freedom of Speech Means to Me." They are: Overall winner Rebecca Dauzat, Ehret; Desiree Creppel, Victoria Crabtree, and Jercmy Be~sley, Seventh grade x~aners from Truman; Sharon Carrillio, Truman; Asha Patel and Nicole Howell, Helen Cox, Eighth grade winners; Mohanad Joudeh and Jessica Hohn, Helen Cox, Yen Trieu, Ehret, Ninth grade winners; Keiandra Arceneanx and Lauren Taylor, Ehret and Jerome Randolph, West Jefferson, Tenth grade winners; Rebecca I)auzat, Jodie Clements, and Alan Ng, Ehret, eleventh grade winners; and Thuy Nguyen, Eugene Uzomaka and Vu Nguyen, Ehret, twelfth grade winners. 
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2ten students from Riverdale Middle School and Bventy-threc from Ellender Middle School are applicants for the 1996 Duke University talent search for mathematically and verbally adv~moed students. The RJverdale Middle students are: Crystal Caldrone, Evan Cox, Matthew Eggert, Jill HanG, Keith Maddox, Beth Miller, Alex Prefer, Leila Tahvildari, Anna Wiehterich, and Johnathan Wood. The students from Ellender are: Amy Adams, Dustin Alexander, Tara Andrus, Jennifer Bourgeois, Breton Boudrcaux, Alan Breckhoe~, Russel Brown, Ashley Cross, lions Doe, Cara Davis, Alicia Delaney, Alison Durham, Alvah Green, Carrie Harper, Leslie Jenkins, Rhianna ledon, Brian Limmoges, Anthony Morgan, Diana Morris, l~atie Roberts, Victoria Robinson, Stephanie Rogers, and Joshua Zalaya. "fhrec L.W. Higgias AP government students and their teacher have been asked to travel to Kansas City to represent The Electronic Model Congress frEMC) during a satellite telecast on May 13, 1997. Higgins is one of three schools across the nation that has been invited to attend this special event. "Iwo Bonnabel High School seniors scored in the top five percent of some 100,000 Black Americans who took the 1995 PSAT/NMSQT. These students, Sherry Jolmson and Shirley Johnson, competed in the National Achievement Scholarship Program for Outstanding Negro Students this school year. Bonnabcl freshman, Paul Ruiz, was selected as a grand prize winner in Macy's "Be A Star" model search contest. He rode on a float in the Macy's Thanksgivhlg Parade in New York City on November 28. ]he Title IX Indian Education Program has awarded fellowships to national Close-Up in Washington, D.( to three Native American Jefferson Parish Public School System youths. The recipients are Tosha Williams and Crys~l Hargis from Fisher High School and Christ), Perkins from Riverdale High School. RJverdale High School student, Timmy Fanguy, was selected to attend the National Young Leaders Conference in Washington, D.C. Timmy is one of 350 outstanding national scholars from across America attending the conference. For the second consecutive year, the Riverdale High School Speech and Debate Team won the Lt. Governor's Overall Sweepstakes Award at the Hattiesburg Regional Speech and Debate Tournament. The lx~am members earning awards were: Adam Swensek and Jason Giles, first place in duet acting; Jason Giles first place in impromptu; Adam Swensek, first place in oratory; Laurie Ohlsson and Adam Swensek, first place in duo reading; Marie Ohlsson, second place in prose/poetry; Laurie Ohlsson and Marie Ohlsson s,~cond place in duet acting; Adam Swensek, third place in dramatic; Marie Ohlsson, third place in humorous; Jason Giles, finalist in dramatic; Jeanne I,acombe and Emily Ticker, finalists in duo reading; Tim Fanguy, outslanding senator finalist in student congress; Dana Delle, finalist in humorous; and Ja)~c Meyer and Stacey Byers, finalists in junior pose/poetry. Michael Photo, a ninth grader at Gretna Junior High, placed first in the drug free schools contest held al Truman Middle School for West Bank students. 
Grace King's lrish Eyes took top honors at the twentieth annual Tom Bell Silver Scribe Competition sponsored by the New Orleans Press Club and Loyola Communications Department. lrish Eyes won Best Newspaper at the competition and senior Jennifer Kennedy was awarded the Silver Scribe Grand Award fo~ amassing the most points in individual competitions. Keanedy is a second time recipient of this award. 



Mindy Helmer, Riverdale High student, was named winner of the annual Bausch & Lomb Science Award The Bausch & Lomb Science Award is specially significant because it recognizes the junior student at Riverdale who has attained the highest scholastic standing in seienec subjects. Mindy is now eligible to apply to become a University of Rochester Bausch & Lomb Scholar. The following Tice and woodworking students at East Jefferson High School won first place gold medals at the ICA state championships held in Monroe in April. Jolm Carhoni, carpentry; Reina Solano, job interview; and the opening and closing team - Amanda Foret, Mindy Evans, Fawn Westbrook, Shannon Reefer, Reina Solano and Dawn Choanove, teana competition. Two Bomaabel seniors, Jennifer Ward and Sabrina Hurst, were winners of the 1996 Young Artists Concerto Competition of the Louisiana Philharmonic Orchestra. Jesse Hartle Ill, special education student at Riverdale High School, was honored with the Yes, 1 Can/ Award. This award was presented at the 17th Annual Superconference held in Baton Rouge. The follox~ng Jefferson Parish Public School students were winners in the Jefferson Parish Public School System Employees' Credit Union's Annual Art/Essay Contest: Grades K-2, Lawrence Hunter, Boudreaux Elementary; Grades 3-6, Brandi Castle, Pittman ElementaD,; Grades 6-8, Rodney Jessie, Jr., Truman Middle; Grades 9..12, Janice Harvey, John Ehret High Sd~ool. Meisler Middle School cheerleaders recently won first place in their division at the Prenfier State Checrleading Competition. They will compete in the National ChcerFest Competition in Houston, Texas Members of the squad are Katie Strasbury, Tiffany Kelly, Melanie Sherwood, Amy Bruno, Lindsey Prevost, Christie Bickerstaff, Jaekie Rester, Allison Fischtzuir, Jaume Sullivan~ Sunita Arora, Tiffany Scavo, Natasha Bates, Maria Peirce, I.~ah Daret, Traey Rotharmel. The coach is Miehelle Jabor. The Higgins High School Mock Trial Team won the district title at the annual lVloek Trial Competition sponsored by the Young Lawyers Section of the Jefferson Bar Association. Team members are Lasundra Bridgewater, Anthony CaUico, Johnasies McGraw, Arianne Parker, Offal Patterson, Shameka Patterson, Stephen Shelton, and Nicole Williams. The ihculty sponsors are Kathleen Albcrts and Ann Dyer. Silvia Mayes, A student at J.C. Ellis Elementary received a grand prize in the recent Corningware Junior Chefs recipe contes! for her recipe for plantain lasagna with beans. Silvia won a computer, printer and software, three "Goosebumps" books and a set of Comingware. She was one of two grand prize winners selected from more than 4,000 entries. Three Jefferson Parish Public School Students, Juliette Swiller of Ellendcr Middle, Delisha Smith of Roosevelt Middle and Milagros Melendez of West Jefferson High have been chosen as members of the 1997 Louisiana MUI)BUGS. Fisher Middle43igh students Pamela Kauveiyakai and Khahn Trinh were winners in the American Histor3 Essay Contest sponsored by the Louisiana Chapter of the Daughters of the American Revolution. Brooks Malone was the high school winner in the chapter's first Christopher Columbus contest. Stevcn Bradley, a sixth grader at Truman Middle School is the second place wianer in the 12-13 age group tbr the YES YOUth Can Greeting Card Contest sponsored by the American Red Cross. 



Airline Park Elementary and Alice Birney Elementary placed first and third respectively out of 34 temns in the state 5th/6th Grade Thinking Cap Quiz Bowl. The Airline Park fitth graders who placed fist in the state are Said Abumusa, Shanna Allison, John Boyd, Angelica Briggs, Vinh But, Corey Doss, Mark Gambrcll, Bobby Glory, Kasey Habisreitinger, Christine Mizell~ Rachel Patin, Kelly Roth, and Daniel Underwood Two West Jefferson students placed first at file DECA state convention. Anthony Le won for entrepreneur written plan and Travis Foster won the general marketing competition. Thu Nguyen, a seventh grader at Stella Worley Junior High, won an honorable mention for his flag design created for Art Youth Month. His flag will be on display at the State Capitol Building in Baton Rouge and be will be honored by the state legislature at a ceremony in April. Nhuan Nguyen, Higgins High School, received the Lindy Boggs Fellowship provided by the National Close-Up Foundation. Rivcrdale High School student, Jolie Carter, won first place in the 1995-96 Louisiana School Board Association Art Contest. Her painting entitled "Looking Back" was printed on the back cover of the Louisiana School Directory. The following students placed first in the 1997 West Bank Social Studies Fair. Division I - Individual, Anthropology, Kala Green, Estelle Elementary; Economics, Dustin Scott, Live Oak Elementary; Sociology, Glenn Robert, Jr., Ellendcr Middle. Division I - Gioup, Economies, Kristina Hynes, Estelle Elementary; Geography, Brandi Hayes, Brandon Hayes, Brandon Deviellier, Amber Deviellier, Live Oak Elementary; History, Holly Frickey, Ryan Frickey, Pitre Elementary. Division II - Individual, Anthropology, A.J. Green, Ellcnder Middle; Economies, Todd Barker, Marrelo Middle; Geography, Jacob Bitoun, Truman Middle;Political Science, Enitra Jones, Helen Cox Junior High; Sociology, Blake Hunter, Marrero. Division 1I - Group, Anthropology, Stephanie Harnidjaja,Elizabeth Lysiak, Helen Cox Junior High; F, conomics, Kaysie Wilkinson, Tiffany Robert, Ellender Middle; Geography, Rochelle Canafax, Kathlecn Circle, Livaudais Junior High; History, Frank Rivera, Nicholas Throning, Robert Ellender, Livaudais Junior High; Political Science, Sharon Carrillo, Nadine George, Helen Cox Junior High; Sociology, Crystal Porter, l'I~aisha NlcKimce, Helen Cox Junior High. Division III, Individual, Anthropology, Amanda Gilbert, Helen Cox Junior High; Economies, Aura Pinto, Ehret High; Geography, Angela Baux, Helen Cox Junior High; Histery, Chau Ha, West Jefferscna High; Political Science, Bobby Flanders, Jr., Ehret High; Sociology, Brooks Brardtam, Ehret High. Division III - Group, Anthropology, Thao Pham, Chau Pham, Higgins High; Economics, Kim Pham, Elizabeth But, Higgins High; Geography, Asha Patel, Ante Paid, tlelen Cox Junior High; History, Rachel Ledet, Kimmie Sullivan, Ford Junior High; Political Science, Eliada Nwosu, Latoya Bullard, Ehret High; Sociology, Hang Tran, Hang Nguyen, Higgins High. Division I V - Geographic Te1~ns, Sean Ladner, Gabe Ceasal, Terence Phillips, Janet Elementary. The following studeuts placed first in the 1997 East Bank Social Studies Fair. Division I - Individual, l:'olitical Science, Algha Roy, Adams Middle; Sociology, Andrew Swicegood; Division I - Group, Anthropology, Charles Provost, Bissonet; Economies, Daniel Smith and Maggie Clack, Keller Elementar). ; Geography, Steven Martiny, Alex Glotsef, and Jeffery Geneste, Airline Park; History, Colleen Gannuch, Jefferson Elementary; Political Science, Laeie Petitto, Bissonet; Sociology, Natalie Scheppegrell and Danielle Dubos, HanTis Middle; Division I1 - Individual, Anthropology, Stephanie Pierce, Roosevelt; l:~conomics, Alan Zanslcv, Haynes; Sociology, Bonnie Adams; Division II - Group, Anthropology, Maynra Phadtare and Am), Bruno, Meisler; Geography, Jamie Fortenberry and Sarah Lingerfelt, Meisler; History, Maggie Brooke and Emily Harrison, Harris; Political Science, James Dang and Sohan Japa, Meisler; Sociology, Amanda Obano and Jenny Puehot, Roosevelt; Division 1II - Individual, Anthropology, Connie 



Marcheselli, Grace King; Economics, Amanda Gustavson, East Jefferson; Geography, Rachel Pressel, Grace King; History, Jake Presser, Grace King; Political Science, Travis Torrence, Bonnabel; Sociology, Tamika Brnno, Bonnabel; Division 111 - Group, Chelsea Graham, Julie Sterpu, and Sandy Malachias, Grace King; Economics, Ann Le and Paul Manronez, East Jefferson; Geography, Julie and Melanie Finkelstein, Grace King; History, Chun Tam, Samuel Kwok and Stephanie Meredita, Bonnabel; Political Science, Jemfifer Kennedy and Jennifer Swafford, Grace King; Sociology, Jing Jiang, Michelle Halby, and Erin Lew, Grace King; Division IV, Special ]~ueation Category, Individual, Ryan Graham, Bimey Elementary; Group, Ciera Rodgers, Deconjay Youngblood and Paul Bickham, Airline Park. T.H. Harris Middle School dance team are national champions in the novelty category for junior all-star division at the Natiorml Dance, Drill, Cheer Contest or Champions held in Orlanda, Florida. The team raembers are Bridget Bradshaw, Stephanie Coates, Kristin Frederick, Gwen Johnson, Tara Latour, Kimberly Lynch, Sara Moeller, Jessi Moesta, Rebecca Nelson, Kristen Roth, Melissa Thomas, and Angelic Vicknair. The sponsors are Diana Dunham, Sally Kolb and Julie Sedlock. Andre Leonard, a fifth grader at C.T. Janet won the special M-Car category in the Ronald McDonald Art Contest which w~ts open to all area-wide students of every grade level. The marketing edncation students at Riverdale High School were recognized as the top marketing research class at the recent DECA Career Development Conference. Members of this class are Faith Quintini, Apl Dalrymple, John Vogt, Teresa Roberts, Suzanne Landry, and Renee Bottoms. 2oshua Mederos, a tbunh grader at Alexander ElemcntatT, won second place at the Louisiana School Board Association's Annual Convention for his Louisiana Gumbo Crab artwork. "]?he following students were first place winners in the 1997 Science Fair. They are: Natalie Ward, Adams Middle, Earth and Science; Tiffany George, John Ehret High, Engineering; Connie Marcheselli, Grace King, Enviromnental Sciences; Amanda Gustavson, East Jefferson High, Medicine and Health; Erin Lew asld Miehelle Halby, Grace King High, Team Projects. Awards made possible through the International Science and Engineering Fair were: Tonya Henderson, West Jefferson, American Meteorological Society; Daniel Miller, John Q. Adams, Association for Women Geoscientiss Foundation; Shandell Brown, John Ehret, Eastman Kodak Company; Nicola Kocic, Grace King, National Council of Teachers of Mathematics; Matthew Moynon, John Ehret, Connie Marcheselli, Grace King, Amanda Gustavson, East Jefferson, Tiffany Gc~orge John Ehret, U.S. Army; Tiffany George, John Ehret, U.S. Navy and Marine Corps; Ashlee Moulon, John Adams, American Welding Society; Tiffany George, John Ehret, U.S. Air Force-ROTC Tuhme. Instructional Progra_m_ "]?he heart of the school system is a varied curriculunl and a wide range of educational experiences offered item pre-kinderganen through adulthood for the conununity. ~ The core curriculum addresses English, nmthematics, science, reading, social studies, creative arts and physical education. Electives in junior and senior high school include foreign languages, art, music, vocational courses, computer science and compnter literacy. ~ The program for academically gifted students offers structured enrichment classes and specially designed elective classes to children begirufing at age three and continuing through grade 12. 



The special education department identifies and evaluates children with disabilities from birth through the age of 21. Students receive occupational therapy, physical therapy, speech, and social work services as well as specialized instruction during the school year and the summer (extended school year.) They are taught skills to help them function in the community, and they are offered the largest array of vocational programs, including job conaseling and placement. ~ The vocational education plan ensures that every freshman will be able to take a vocational elective This plan also integrates career awareness in all subject matter areas. Title ) is a federally funded program designed to improve the educational opportunities of educationall3 deprived children by helping them suceced in the regular program, attain grade level proficiency, and improve achievement in basic and more advemeed skills. These purposes are accomplished through academic instruction in the areas of reading/language arts and math, inere,'Lsed parental involvement and implementation of innovative programs. 
Adult education provides instructional offerings in basic academic and life-long coping skills that will enable the adult student to continue an education. Students in the adult education program must be 16 years of age or older, must not be enrolled in the K-12 system, and must have less than a high school education. Project Open Door, Project Independence, and classes in English as a second language in addition to basic education classes and pre-GED classes assist the adult in the ability to function more productively and responsibly in society. STUDENT ENROLLMENT Since the period 1977/78, public school enrollmo~t has demonstrated a changing trend. In 1977/78 the first negative growth in recent history was experienced and that trend continued until 1983/84 when a trend reversal to a positiw,~ growth began continuing into 1988/89. Since FY 1988/89 with the exception of FY i 991/92 and FY 1994/95, the trend is a decrease in the student population. The following table lists the enrollment, average daily membership and average daily attendance. 
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School Year 1977/78 1978/79 ] 979/80 1980/81 1981/82 ]982/83 )983/84 )984/85 ]985/86 1986/87 1987/88 }988/89 1989/90 ]. 990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97 

STUDENT ENROLLMENT DATA Student Increase/ Average Daily Enrollment <Decrease> Membership 
69,627 67,069 63,216 61,594 59,522 56,951 55,715 56,698 56,841 57,686 57,856 58,234 57,479 57,085 57,252 56,657 55,475 56,137 54,400 54,576 

<799> <2,558> <3,853> <1,622:" <2,072> <2,571> <1,236> 983 143 845 170 378 <755> <394:" 167 <595> <1,182:" 662 <1,737.> <432> Projected enrollment for FY 1997/98 is 53,939 

67,914.4 65,533.2 62,415.0 60,092.0 58,334.0 55,514.0 54,394.0 55,714.0 55,874.0 56,577.0 56,735.8 57,040.0 56,590.7 57,971.0 61,592.9 55,241.0 57,638.3 57,022.8 52,008.0 52,024.0 

Average Daily Attendance 
61,519.2 59,165.4 54,973.0 54,268.0 53,015.0 51,589.8 51,501.9 52,199.9 52,441.0 53,292.0 53,209.7 53,076.0 52,482.4 53,682.0 56,195.0 49,042.0 53,489.3 52,984.8 48,960.0 49,017.6 

"/'he school system has a tremendous financial impact on the community. It has in excess of 7,300 employees and an mmual payroll in excess of $170 million. It also spends annually $50 million on goods and services, and over $10 million for repairs and lenovations. The overall economy in Jefferson Parish continues to show improvements through diversification. Jefferson Parish is the second most populated parish in IA)uisiana with the population showing a slight decrease in 1996. The per capital income in Jefferson is consistently higher than the majority of Louisiana's parishes and the state as a whole. Further job growth in Jefferson Parish is expected to he concentrated most heavil) in service businesses, especially professional services such as law, medicine, accounting, engineering and tlnancial services. An area which has recently grown is the oil and gas industry particularly on the Harvey Canal located on the west bank. While Jefferson Parish offers all of the business amenities and services which commercial establishments look for, it also affords its residents a high quality of life--with good schools, low crime rates and plenty of recreational activities. The training facility of the New Odeans Saints is located in Jefferson Parish, and a minor league baseball park opened in April, 1997, home to the AAA semi-professional New Orleans Zephyrs. Jefferson Parish is well on its way to becoming the future business and commercial hub of the Gulf South, but it has not forgotten its rich history nor neglected its abundant natural and scenic resources. It is a conununity where quality of life and progress go hand-in- trend. In an attempt to shed the label "bedroom community" which is so often ,'lpplied to suburban areas on the perimeters of large cities, Jefferson has moved progressively forward with major office and shopping complexes springing up everywhere. For the tourist, Jefferson Parish is a popular home base from which te explore the fascinating environs of South Lonisiana. Its modern, first class accommodations are competitively priced and offer a quiet, safe and affordable environment in whid~ to enjoy the quaint eham~ 
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andjoie de vivre of the surrounding parishes. Jefferson is home to the Jean Lafitte National Park and the Bayou Segnette State Park, both of which arc vely popular with residents and tourists alike. While catcring to family tourists, Jefferson Parish has an extensive collection of fine restaurants, many specializing in Creole and Cajun cuisine. Residents and tourists alike pmticipate in the lively parades and celebration of the Mardi Gras season throughout Jefferson Parish. Twelve institutions of higher learning are located in the New Orle~ms area. and are easily accessible to Jefferson Parish residents. In addition, there are two theological institutions and several business, trade and teclmieal schools which prepare students for various occupations. In December of FY 1995/96, the School Board issued $50 million in new 1/2~ Sales Tax Bonds funded b.~ the current 1/2~ Sales Tax Revenue (no new tax was required). The new money is dedicated to renovations of existing schools, as well as new energy efficient lighting systems. Long term, the Education Planning Conmfittee 03.C.) is making efforts to consider the restoration of programs cut in prior year budgets on a cost/benefit basis when compared to new programs heretofore not implemented in the Jefferson Parish Public School System, The overriding criteria has been, is and will continue to be, fiscally responsible behavior. The Jefferson Parish Public School System has operated with a surplus for the past seven fiscal years. The year end FY 1996/97 General Fund surplus approximated $15 million. The teachers in Jefferson Parish are unionized. In September of 1997, the Board and Union agreed to a new three (3) yea! contract ending June 30, 2000. This contract, valued at nearly $9 million, will draw down the surplus. The philosophy of the school board is conservative and funds must be identified and judged to be recurring before recurring expenditures can be added to the budget. During FY 1993/94 the Jefferson Parish School Board adopted two fiscally conservative provisions that enhance its ability to provide quality education for the children it serves long term. These provisions are: ~ Non-recun'ing funds cannot be used to establish recurring expenditures ~ The first 2% ~ff sales tax growth over and above that projected in the budget will be placed in a contingency fund and not automatically placed in the revenue equation for the next year's budget. The Jefferson Parish School Board has a standing committee, the Priority/Long Range Planning Committc~' lJae composition of which consists of various civic, and business organization representatives as well as school board personnel and meets as needed. The focus of this committee continues to be the evaluation of on-going student programs and their cost/benefit measures when compared to student outcomes. This conunittee, along with the Education Planning Committee (E.C.), plays a major role in deciding those programs and expenditules that are contained in the general operations fund budget. However, the reality of the situation in 1.x)uisiana is that the Board of Elementary and Secondary Education (BESE), through bulletin 741, dictates in large measure most of what the Jefferson Parish School Board general operating budget contains. The curriculum by and large along with pupil teacher ratio and mandated teacher salary schedules when put h~ place consume most of the revenues on an annual basis. 
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FINANCIAL INFORMATION Accounting System and Budgetary Control In developing and evaluating the School System's accounting system, consideration is given to the adequacy of internal accounting controls. Internal accounting controls are designed to provide reasonable, but not absolute, assurance regarding: (1) the safeguarding of assets against loss from unauthorized use or disposition; and (2) the reliability of financial records for preparing financial statements and maintaining ~ccountability for assets. The concepts of reasonable assurance recognizes that: (l) the cost of a control should not exceed the benefits likely to be derived, and (2) the evaluation of costs and benefits requires estimates and judgments by management. All internal control evaluations occur within the above framework. We believe that the School System's internal accounting COntrols adequately safeguard assets and provide reasonable assurance of proper recording of financial transactions. Budgetary control is maintained at a detailed level by the encumbrance of estimated purchase amounts prior to the release of purchase orders to vendors. 
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General Govemmental Functions Revenues for Governmental Fund Types which include General, Special Revenue, Debt Service, and Capital Projects Funds total $307,511,220 in 1996/97, a decrease of 2.0 percent over 1995/96. The decrease was primarily due to a decline in sales tax revenues from the record high levels of 1996 and the reclassification of employee hospitalization contributions, which were previously classified as other revenues, as an offset to the related salary and benefit expenses. Sales taxes pr(~uecd 39.7 percent oftota revenues compared to 40.1 percent last year, and State Equalization produced 39.0 percent of total revenues compared to 37.7 percent last year. The amounts of revenues from various sources is sho~a~ in the following tabulation. 
Sales taxes Ad valorem taxes Tuition from patrons Other local (including interest) State sources Federal sources 
Totalrevenues 

Amount $121,990,153 19,234,134 862,330 14,975,087 130,292,132 ___~0~1~y,38__4_ 

Percent of Total 39.7 % 6.2 0.3 4.9 42.4 6.5 $3o7,511,220 lOO.O% 

Increase (Decrease) from 1996 $ (3,783,774) 699,029 (37,305) (3,672,638) 1,901,180 (1,493,16~) 
F.xpenditures for Governmental Fund Types totaled $308,424,857 in 1996/97, a net increase of $6,199,144 or 2.1 percent from 1995/96. The primary component for the net increase was an increase of $3,725,831 in expenditures for debt service principal and interest. 37hetotalfund balance ~r all GovemmentalFund Typeswas$121,531,164atyearCnd, a decrease of $4,575,282. At June 30, 1997theGeneralFund had a fund surplus of $13,114,266 on the budgetary basis Debt Administration "]7he ratio of net bonded debt to assessed value and the amount of bonded debt per capita are useful indicators of the School System's debt position to management, citizens, and investors. These data for the School System as of June 30, 1997, were as follows: 
Net General Bonded Debt l~roprietary Fund Type 

Amount $ 6.024.598 
Ratio of Debt to Assessed Value 
.27% 

Net Debt Per Capita 
S13 

The Enterprise-School Lunch Fund is used to account for the operations of the School System's cafeterias and other food facilities. Expenses continue to exceed revenues with a 1996/97 net loss of $654,492. In tuture years, as in 1996/97, the School System will provide operating transfers from the General Fund to lund the deficiency. 
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Cash Management During the year, the School System invested directly in instruments issued by the United States Government or its agencies created by an act &Congress, in repurchase agreements backed by such instruments, or in a 8~aranteed hwestment cxmtraet. The total amount of interest earned for the year ended June 30, 1997 "~'as $6,601,113. This was distribu~l as follows: Capital Projects Fund General Fund Debt Service Fund Enterprise Fund Total 
General Fixed Assets 

$ 3,887,796 1,019,029 1,499,691 194.597 

"]'he fixed assets of the School System are used in tile performance of the overall educational function. As of June 30, 1997, the general fixed assets &the School System amounted to $268,020,264. This amount represents the original cost and estimates of original cost of the assets and is considerably less than their current replacement value. t~isk Management "l'he School System maintains a limited risk progrmn for workers' compensation insurance. As part of this program, resources are being accumulated in the General Fund to meet potential losses. In addition, various risk control teclmiques including an employee safety program and pre-employment physieals have been implemented to minimize accident-related losses. Risk financing is accomplished through the purchase of various insurance policies from commercial insurers. OTHER INFORMATION Independent Audil State law and School System policy require an annual audit of the books of account and financial records of the School System by independent ecrtified public ac~ountants selected by the School Board. The School System has complied with this requirement, and the independent auditors' report is included in this report. Awards "]'he Association of School Business Official International (ASBO) awarded a Certificate of Excellence in Financial Reporting~ and the Government Finance Officers Association (GFOA) awarded a Certificate of Achievemenl for F.xcellenee in Financial Reporting to the School System for its comprehensive Annual Financial Report for the fiscal year ended June 30, 1996. This was the seventh consecutive year that thc School System has received these prestigious awards. In order to be awarded these Certificates, the School System published an easily readable and efficiently o|ganized comprehensive annual financial report. Such report satisfied both generally accepted aceounting principles and applicable legal requirements. The Certificates are valid for a period of one year only. The School System believes timt this current comprehensive annual financial report continues to meet both the Certificate programs' requirements and will be submitted to ASBO and GFOA to determine its eligibility for another certificate. 
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Deloitte & Touche LLP Rebowe & Company Hanford M. Harrison, CPA 
701 Poydras Street 3501 N. Causeway Boulevard 1027 Whitney Avenue Suite 3700 Suite 810 Gretna, Louisiana 70056 New Orleans, Louisiana 70139 Metairie, Louisiana 70002 (504) 368-2501 (504) 581-2727 (504) 837-0123 
INDEPENDENT AUDITORS' REPORT Members of the School Board of Jefferson Parish, Louisiana: We have audited the accompanying general purpose financial statements of the Jefferson Parish Public School System as of June 30, 1997 and for the year then ended, listed in the foregoing table nf contents. These general purpose financial statements are the responsibility of the Jefferson Parish Public School System's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a tesl basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit prox~ides a reasonable basis for our opinion. In our opinion, such general purpose financial statements present fairly, in all material respects, the financial position of the Jefferson Parish Public School System as of June 30, 1997, and the results of its operations and east, flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken ~ a whole. The combining and individual fund financial statements, schedules and other supplemental information listed in the foregoing table of contents are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the Jefferson Parish Public School System. This additional information is the responsibility of the Jefferson Parish Public School System's management. Such additional information has been subjected to the auditing procedures applied in our audit of the general purpose financial statements and, in our opinion, is fairly presented in "all material respects when considered in relation to the general purpose financial statements taken as a whole. In accordance with Government Auditing Standards, we have also issued a report dated October 17, 1997 on am consideration of the Jefferson Parish Public Sehcol System's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. The statistical data listed in ~e foregoing table of contents is presented for purposes of additional analysis and is not a rexluired part of the general purpose financial statements of the Jefferson Parish Public Sehcol System. Such additional information h,~ not been subjected to the auditing procedures applied in the audit of the general purpose financia} statements, and, accordingly, we express no opinion on it. 
October 17, 1997 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
COMBINED BALANCE SHE-'ET - ALL FUND TYPI-S, ACCOUNT GROUPS AND DISCRETELY PRESENTI-D COMPONENT UNIT JUNE 30. 1997 

Proprieta ry Governmental Fund Types Fund Type ASSETS AND Special Debt L;ap=tal ~-nterpnse- OTHER DI-BITS General Revenue Service Projects School Lunch 
Cash and investments (Notes 2, 9 and 13) $19,892,842 $2,877,053 $26,897,438 $75,967,587 $2,569,029 
Receivables: Sales and use tax (Note 5) 15,273,152 4,117,881 Property tax (Note 4) 119,431 39,952 Accounts 1,322,216 510,310 1,866 Interest rex~eivable 11,843 Due from other funds (Note 7) 13,116,610 1,043,509 14,645,071 3,610,522 Due from component unit (Note 7) 66,137 Due from other governmental units 189,895 4,863,542 3,120 Inventories 46,698 696,722 Prepaid items (principally insurance) 2,023,626 Land, buildings and equipment, net (Notes 3, 13 and 14) 1,216,378 Amount available in Debt Service Funds (Note 6) Amount to be provided for retirement of general long term bonds Amount to be provided for compensated absences Amount to be provided for claims and judgments TOTAL ASSETS AND OTHER DEBITS $52,062,450 .$9,294,414 $41,582r461 ~!83,695~990 $4,487,115 The notes to financial statements are an integral part of this statement. 
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EXHIBIT C-1 Page 1 of 2 

Fiduciary Fund Type Agency 
$5,529,785 

Governmental Component Totals Unit Totals Account Groups Primary "rh-e-J-~irson Reporting -G'~e r~ Government Community Entity Fixed Long Term (Memorandum Charter (Memorandum Assets Debt Only) School Only) 

$268,020,264 

$133,733,734 $ 104,225 $133,837,959 
19,391,033 159,383 1,834,392 11,843 32,415,712 66,137 5,056,557 743,420 
2,023,626 

19,391,033 159,383 1,834,392 11,843 32,415,712 66,137 5,056,557 743,420 
2,023,626 

269,236,642 95,444 269,332,086 
$ 39,295,870 39,295,870 
127,929,394 127,929,394 
37,235,857 37,235,857 
295.000 295.000 
$204.756.121 $669,428,600 
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39,295,870 
127,929,394 
37,235,857 
295.000 
$669.628.269 (Continued) 



JEFFERSON PAR|SH PUBLIC SCHOOL SYSTEM 
COMBINEI) BALANCE SHFET - ALL FUND TYPE'S, ACCOUNT GROUPS AND DISCRETELY PRESENTI-D COMPONENT UNIT JUNE 30. 1997 

t.IABILITIES, EQUITY AND OTHFR CREDITS LIAB]I.ITI]~S: Accounts payable Rctainagcs payable Accrued liabilities: Salaries, wages, payroll taxes and retirement contributions Claims and judgments (Notes 6 and 10) Compensated absences (Note 6) Workers' compensation claims (Note 10) 

Governmental Fund Ty/p ~-~ 3"~ rffl~ Debt Revenue Service General Gapltal Projects 
Proprieta~ Fund Type Enterprise- SchoolLunch 

$ 815,247 $ 325,250 $ 12,066 $ 2,290 $ 34,193 2,919,442 
30,487,237 197,600 
834,497 560,06? 

Due to other funds (NoW 7) 4,463,339 6,323,904 2,274,525 16,401,912 2,952,03? Duc to primary government (Note 7) Due to student groups, schools and others (Note 9) Due to other governmental units Deferred revenue Bonds payable (Note 6) Total liabilities 
15,488 31,354 

36,797,920 6.695,996 2,286,591 EQUITY AND OTHER CREDITS: Investment in general fixed assets (Notes 3, 13 and 14) Retained earnings Fund balance (Note 11): Reserved 9,885,254 Ullreserved; Designated Undesignated 5,379,276 2.598.418 

19.323.644 

39,295,870 12,192,025 49,071,802 _ 3,108,519 

3,546,287 
940.828 

Total equity and other credits 15~264~530 _~2,_5_98,_4_.1_8 _ 39,295 870 64,372,346 940,82g TOTAL LIABILITIES, EQUITY AND OTHER CREDITS $ 52,062~450 -$~9z294~,414 $41,582,461 $83,695,990 -5-. 
$ 4,487.115 



EXHIBIT C-1 Page 2 of 2 

Fiduciary Fund "l" y..p_.e Agency 

$5,529,785 

5.529.785 

Governmental Component Totals Unit Totals Account Groups Primary "1" h- e- -J-~ r--so "n Reporting "----G'~~1 Government Community Entity Fixed Long Term (Memorandum Charter (Memorandum Assets Debt Only) School Only) 

$ 268,020,264 

268.020.264 

$ 1,189,046 2,919,442 
30,487,237 $ 295,000 492,600 37,235,857 37,795,919 834,497 32,415,712 
5,529,785 15,488 31,354 _167,225,264 _~67,2252z~.64 

$ 1,189,046 2,919,442 
30,487,237 492,600 37,795,919 834,497 32,415,712 

$ 66,137 66,137 
5,529,785 15,488 31,354 167,225~264 204 756,121 _2789m3_363~_4~ 66,137 279,002,481 

268,020,264 95,444 940,828 61,373,149 49,071,802 __11,0862.~13 _3994~_92~256 
$268.020.264 $204,756,121 $669,428,600 -6- 

38,088 133,532 
$199,669 

268,115,708 940,828 61,373,149 49,071,802 11.124.301 390.625.788 
(Concluded) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES AND DISCRETELY PRESENTED COMPONENT UNIT YEAR ENDED JUNF 30. 1997 

REVENUES: Ix~cal sources: Property taxes Sales and use taxes Tuition and other Interest income Other State sources Federal sources Total revenues EX PENDITURES Current: Instruction Supporting services Non-instruction Capital outlay Debt service: Principal retirement Interest and fiscal charges Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Operating transfers in (Note 7) Operating transfers out (Note 7) Transfers to component unit Transfers from p~naty government Total other financing sources (uses) - net EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING sO[rRCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR The notes to finzmcial statements are an integral part of this statement. -7- 

Governmenta Gene~l 
$ 13,423,264 98,379,812 586,268 1,019,029 3,448,707 127,914,922 812,068 245,584,070 
162,244,023 80,830,587 9,171 
243.083.781 

Special Revenue 
$ 3,279,951 
2,377,210 19,345~316 25.002.477 
14,585,627 7,268,982 2,634,999 
24.489.608 

2,500,289 512,867 
71 (5,976,368) (450,515) 

(6~426~812) 
(3,926,523) 19.191.053 

63,229 (1,713) 
61.516 
574,385 2.024.033 $ 15,264~530 $ 2,598~418 



EXHIBIT C-2 

$ 5,810,870 18,600,000 $ 5,010,341 1,499,691 309,184 3,887,796 1,806,791 

Totals Primary Government (Memorandum Only) 
$ 1~234,134 121,990,153 3,866,219 6,406,516 5,564,682 130,292,132 _2_0fl__557,~84 

Governmental Component Unit The Jefferson Community Charter School 

$ 261 405,282 

Totals Reporting Entity (Memorandum Only) 
$ 19,234,134 121,990,153 3,866,219 6,406,777 5,969,964 130,292,132 20.157.384 26,219,745 ._ 10,704,928 _307.,511,_220 .. 405,543 307,916,763 

283,109 
13,752,669 14.099.930 28.135.708 

]2,715,760 
12.715.760 

176,829,650 88,099,569 2,927,279 12,715,760 ]3,752,669 14.099.930 308.424.857 

478,672 305,794 33,504 177,308,322 88,405,363 2,960,783 12,715,760 13,752,669 14.099.930 ..817,970 309r242,827 
_ (1,915,963) ___(2,010,832) .~13,637) (412,427) (1,326,064) 
7,115,119 (686,135) 3,015,137 (6,740,470) 10,193,556 (13,404,686) (450,515) 
_ 6,428,984 _3~25,333) ____~;66].~ 
4,513,021 (5,736,165) (4,575,282) 34.782.849 _._70,108,511_ _ 1_2_6=,_106,446 

450~515 450,515 
38,088 

10,193,556 (13,404,686) (45o,515) 450~515 Q,211~130) 
(4,537,194) 126.106.446 $__ 39,295,870 $__.64,____372,346 $ 121,531,164 .$. 38~.088 $ 121~569,252 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL - GENERAL AND SPECIAL REVENUE FUND TYPES YEAR ENDED JUNE 30. 1997 

REVENUES: Local sources: Property taxes Sales and use taxes Tuition and other Interest income Other State sources Federal sources Total revenues EXPENDITURES: Instruction Supporting serx4ces Non-instruction Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES): Operating transfers in Operating transfers out Transfers to component unit 

General Fund Actual on Budgetary Basis 
$ 13,423,264 98,379,812 586,268 1,019,029 3,448,707 127,914,922 812,068 245,584,070 
160,511,747 80,948,871 9.171 241.469.789 
4,114,281 

Revised Budget 
$ 12,665,916 102,278,317 556,000 500,000 3,170,305 129,247,518 659~245 249.077.301 
161,141,875 82,92L159 __. 51fi00 244.120.534 
4.956.767 

Variance- Favorable (Unfavorable) 
$ 757,348 (3,898,505) 30,268 519,029 278,402 (1,332,596) 152.823 _(3,493,231 ) 
630,128 1,978,288 42.329 2.650.745 
(842,486) 

71 7] (5,976,368) (4,286,118) (1,690,250) ___(~0,515) (450,000) (__S]5) Total other fir=aneing sources (uses) - net (6,426 812) __._~,736,118~ _ (1 fi90,6_9_fl) EXCESS (DEF1CIF.NCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (2,312,531) 220,649 (2,533,180) ENCUMBRANCES OUTSTANDING AT YEAR END 2,150,264 2,150,264 PRIOR YEAR ENCUMBRANCES EXPENDED IN CURRENT YEAR (3,764,256) (3,764,256) FUND BALANCES ASFBEGINNING OF YEAR (GAAPBASIS) 19,191,053 17fi10~375 _ 1fi80,678 FUND BALANCES AT END OF YEAR (GAAPBASIS) $ 15,264,530 $ 16,117,032 The notes to financial statements are an integral part of this statement -9- 



EXHIBIT C-3 

Soecial Revenue Funds Actual on Budgetary Basis Revised Budget variance- Favorable (Unfavorable) 
$3,014,134 $2,574,100 $440,034 
500,685 340.929 3.855.748 
1,428,238 463,158 1.586.175 3_477.571 

452,898 398.306 3.425.304 
],374,671 4.36,226 1.638.575 3.449.472 

378,177 ___(_24,168) 
2,397 
2,397 

47,787 (57,377~ 430~444 
(53,567) (26,932) 52,400 .__~_8,099~ 
402,345 
2,397 
2,397 

380,574 (24,168) 404,742 

845.090 845.090 
.$1,225,664 L22o,9.22 
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JE"FFERSON PARISH PUBLIC SCHOOL SYSTEM EXHIBIT C-4 
S'I'ATEMENT OF RE'VENUES, EXPENSES AN[) CHANGES IN RETAINED EARNINGS PROPRIETARY FUND TYPE - SCHOOL LUNCH ENTERPRISE FUND YEAR ENDED JUNE! 30, 1997 
OPERATING REVENUE - Food service sales 
OPERATING EXPENSES: Salaries and related benefits Food costs Material and supplies Contractual services Depreciation Miscellaneous Printing Repairs and maintenance Travel Utilities Total 
OPERATING LOSS NONOPERATING REVENUES: Interest on investments Federal grants in aid: Donated commodities School lunch and breakfast program Total NET LOSS BEFORE OPERATING TRANSFERS OPERATING TRANSFERS IN NET LOSS RETAINED EARNINGS AT BEGINNING OF YEAR RETAINED EARNINGS AT END OF YEAR 
The notes to financial statements are an integral part of this statement. 

$ 2~566,356 
9,789,735 7,286,233 931,291 164,722 419,759 27,505 3,208 517,597 25,313 600.330 19.765.693 (17,199,33_7) 
194,597 804,478 12.334.640 
13.333.715 (3,865,622) 3.211.130 (654,492) 1~595~320 $ 940.828 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE SCHOOL LUNCH ENTE.'RPRISE FUND YEAR ENDED JUNE'. 30, 1997 

EXHIBIT C-5 

RECONCILIATION OF OPERATING LOSS 3"0 NET CASH USED IN OPERATING ACTIVITIES: Operating loss Adjustments to reconcile operating loss to net cash used in operating activities: Depreciation Donated commodities used Change in assets and liabilities: Increase in accounts receivable Increase in inventories Decrease in accounts payable Decrease in compensated absences Decrease in deterred revenue Net cash used in operating activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Federal grants in aid Increase in due to other funds Operating transfers in Net cash provided by noneapital financing activities CA SH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES - Acquisition of capital assets 
CASH FLOWS FROM INVESTING ACTIVITIES -. Interest received NET DECREASE IN CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR CASH AND CASH EQUIVALENTS AT END OF YEAR NONCASH INVESTING, CAPITAL, AND FINANCING ACTIVITIES Donated commodities received Donated commodities used Total noncash investing, capital, and financing activities - net 
The notes to fmanci;d statements are an integral part of this statement 

-]2- 

$(17,199,337) 
419,759 847,362 (473) (6,878) (18,991) (10,943) ___ (99~385) ._.(16,068,8_8.6) 
12,334,640 232,758 3,211,130 15.778.528 
_ (I~o,2_61) 
194.597 (246,022 2.815.051 
$ 804,478 (847~362) 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTE~~; TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Jefferson Parish Public School System (the School System) is an independent special district created for the purpose of providing elementary and secondary education to the citizens of Jefferson Parish, Louisiana. The School System is governed by an elected board comprised of nine members. The following is a surnmary of the School System's significant accounting policies which conform to gencrall.~ accepted accounting principles as applicable to governmental units: Reporting Entity - In confornfity with the Governmental Accounting Standards Board's (GASB) definition of a reporting entity, the general purpose financial statements of the School System include the accounts of all School System operations. As required by generally accepted accounting principles, these financial statements present the School System as the primary government. The School System has one component unit, the Jefferson Community Charter School, which is presented as a discretely presented component unit The Jefferson Community Charter School is included in the reporting entity because it is fiscally dependent ol the School System. "llae purpose of the Charter School is to provide an alternative middle school for at-risk public school students in the sixth, seventh and eighth grade who have been expelled from the parish public school system to learn appropriate behavioral and academic skills enabling them to return as functioning, responsible participants in the public middle and high schools. The component unit also has a June 30 year end. The School Syslem and its component unit represent the reporting entity. Additionally, the School System is a legally-separate governmental organization that has a separately elected governing body and does not meet the definition of a component unit. Basis of Presentation - FundAccounting - The accounts of the School System are organized on the basis of funds or account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, reserves, fund balance, revenues and expenditures or expenses, as appropriate. The various funds are summarized by type in the financial statementS. The following fund types, account groups and discretely presented component unit are used by the School System: Governmental Fund Types General Fund - to acoount for all financial resources and expenditures except those required to be accounted for in another fund. SpecialRevenue F'unds - to account for the proceeds of specific revenue sources (other than for major capita projects) that are legally restricted to expenditure for specified purposes. Debt Service Funds .. to account for the accumulation of resources for, and the payment of, general long-tern debt principal and interest and related costs. CapitalProjects Funds - to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds). 
- 13-, 



JEFFERSON PARISH PUBLIC SCHOOL. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Proprietary Fund Type Enterprise Fund - to account for operations ttmt are financed and operated in a manner similar to private business enterprises, where the goveming body has decided that periodic determination of revenues earned, expenses incurred, and net income is appropriate for capital maintenance, public policy, management control accountability, or other purposes. The only enterprise fund maintained by the School System is the School Lunch Fund which provides lunch, breakfast and milk to students at reduced prices. Fiduciary Fund Type Agency Funds - to account for assets held by the School System as an agent for others Account Groups Account groups arc: used to establish accounting control and accountability for the School System's Genera Fixed Assets and General Long-Term Debt. The following are the School System's Account Groups: General FixedAssets Account Group - Fixed assets used in Governmental Fund Type operations are accounted for in the General Fixed Assets Account Group, rather than in govermnental funds. General fixed assets consist of land, buildings and improvements, a~acl equipment with an expected useful life of more than one year. Purchases of general fixed assets are recordezl as expenditures at the time of purchase. Depreciation is not rceordcd on general fixed assets. 
General Long-Term Debt Account Group - Long-tel~n liabilities such as unmatured general obligation indebtedness and the long-.term portion of compensated absences expected to be financed from govemmenta funds are accounted fbr in the General Long-Term Debt Account Group. Component Unit 33~e component unit of the School System is accounted for as a Governmental Fund Type Basis of Accountlng. The accounting and financial reporting treatment applied to a fund is determined by its measurement focus The Govemmental Fund Types are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally arc included on the balance sheet. Operating statements of'these funds present increases (i.e., revenues and other financing sources) ,'rod decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is followed by the Governmental Fund Types and the Agency Funds. Under the modified accrual basis of accounting, revenues are recorded when susceptible to accrual (i.e., both measurable and available). Available means collectible within the eunent period or soon enough thereafter to be used to pay liabilities of the cmT'ent period. Expenditures, other than principal and interest on long-term debt, compensated absences, and claims and judgments which arc recognized when due, are recorded when the fund liability is incurred, if measurable. 

-14- 



JEFFFRSON PARISH PUBLIC SCHOOL, SYSTEM 
NOTES TO FINANCIAl_ STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Revenues from local sources consist primarily of sales and use and property taxes. Year-end accrual of sales and use tax revenue is based upon June and prior months' sales and use taxes conected during July and August of the following year. Property tax revenues and revenues received from the State of Louisiana (the State) are reeoguized as revenue primarily as received except at year end when they are accrued for a period not exceeding 60 days. Miscellaneous revenues are recorded as revenue when recx;ived in cash because they are generally not measurable until actually received. Generally, investment earnings are recorded as earned since they are measurable and available. Grant funds arc considered to be earned to the extent of expenditures made under the provisions of the grant and, accordingly, when such funds are received, they are recorded as deferred revenue until earned. The Proprietary Fund Type is accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operation of this fund are included on the balance sheet. Fund equity (i.e., net total assets) consists solely of retained earnings. The Proprietary Fund Type operating statement presents increases (e.g., revenues) and decreases (e.g., expenses) in net total assets Tile accrual basis of accounting is utilized by the Proprietary Fund Type. Under this basis of accounting, revenues are recognized when earned, and expenses are recognized when the related liability is incurred. Under the provision.,; of GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use Proprietary Fund Accounting, the School System has elected not to follow Financial Accounting Standards Board guidance issued subsequent to November 3(1, 1989. Use of Est,'mates - The preparation of financial statements in conformity with ger~erally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the finaneial statements. Estimates also affect the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. Budget and Budgetary Accounting - Under Louisiana Revised Statutes 17:88 and 39:1301-1314, the School Board adopts an annual budget of expected revenues and probable expenditures for the General Fund and two of its Special Revenue Funds (the Adult Edueation and Community Education Funds). The budgetary process includes public notice of the proposed budget, public inspection of the proposed budget, and public hearings on the budget. The budget is adopted and submitted to the State Department of Education no later than September 15 each year. ()nee a budget is approved by the State Department of Education, it can be amended at the function level at the discretion of managemeot unless it becomes evident that receipts or disbursements will vary substantially from those budgeted. Then, the School Board shall prepare: and adopt an amended budget. 

-15- 



JEFFERSON PARISH PUBLIC SCHOOt. SYSTEM 
NOTES TO FINANCIAl.. STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Formal budgetary integration is employed as a management control device during the year for the General Fund and two Spex;ial Revenue Funds (the Adult Education and Community Education Funds). Budgetary cxmtrol is exercised at the revenue and expenditure function level. Formal budgetary integration is not employed for the other Special Revenue, Debt Service and Capital Projects funds since their expenditures arc cxmtrolled by contractual arrangements. Budgeted anaounts reflected in the accompanying general purpose financial statements were adopW.,d by the School Board on May 8, 1996. There were no amendments to the General Fund budget for the current fiscal year. Special Revenue Funds budget,~ include amendments through January 29, 1997. The School System's budget includes encumbered amounts. Accordingly, the budgetary basis expenditure data reflected in the Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget (Non-GAAP Budgetary Basis) and Actual - General and Special Revenue Fund Types (Exhibit C-3) includes encumbrances and, thus, differs from the expenditure data reflected in the Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All Governmental Fund Types and Discretely Presented Component Unit (Exhibit C-2) by the amount of the net change in encumbrances outstanding at year end The General Fund represents the only budgeted fund with encumbrances outstanding at year-end. A reconciliation of the differences between actual data and amounts on a budgetary basis is presented below: 
Excess (deficiency) of revenues and other sources over expenditures and other uses (budgetary basis) To add back excesses of revenues and other sources over expenditures and other uses for non-budgeted funds To reverse June 30, 1997 encumbrances recorded as expenditures on the budgetary basis To add back prior year's encumbrances paid in 1997, but not recorded as expenditures in 1997 Excess (deficiency) of revenues and other sources over expenditures and other uses (GAAP basis) 

Special General Revenue Fund Funds $(2,312,531) $380,574 193,81] 2,150,264 .__~164~256) $ (3,.t!26,523) $ 574,365 Encumbrances - C.ommitments related to unperformed executory contracts for goods or services, such as outstanding purchase orders and uncompleted contracts, are recorded as encumbrances in order to reserve the applicable portion of the appropriation. Appropriations are valid for the year for which made, and any part of such appropriation which is not encumbered or expended lapses at the end of the year. Encumbrances outstanding at year-end are reported as reservations of fund balances since they represent authority for expenditure in the subsequent year. Encumbrances do not constitute GAAP expenditures or liabilities. As materials are subsequently received, liabilities are recorded, and the related encumbrances are eliminated. Cash and Cash Equivalents - For purposes of the statement of cash flows, the School Lunch Enterprise Fund considers all short-term, highly liquid investments (including certificates of deposi0 with original maturity of three months or less when purchased to be cash equivalents. Investments - hwestrnents in the Deferred Compensation Agency Fund are reported at market or contract value. -16- 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR I-NDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
Inventories - The General Fund inventory consists of materials and supplies held for consumption priced at average cost. The cost of such items are recorded as expenditures when they are used (consumption method) The School Lunch F, nterprise Fund inventories consist of purchased food and supplies and commodities rex~ived as donations through the federal school lunch program. Such inventories are priced at cost (except for commodities received as donations which are priced using the USDA price list for commodities) on a first-in, first-out ba,~is. Land, Buildings and Equipment, Net - General fixed assets which are purchased are recorded at cost or estimated historical cost. Actual historical cost data was not available for buildings and improvements acquired or construetczl prior to 1975. In those cases where it was not feasible to determine the actual cost, the buildings and hr~provements were valued at estimated historical cost by using price indices. General fixezt assets which are donated are recorded at their fair market value on the date received. No depreciation has been provided on general fixed assets. See Note 14 regarding supplemental cost information of fixed assets acquired with 1980 bond money. Fixed assets associated with the activities of the School Lunch Enterprise Fund are recorded as assets of that fund and consist pr/marily of equipment. Depreciation of such assets is computed on the straight-line method over their estimated useful life of 12 years. Purchased fixed assets of the School Lunch Enterprise Fund arc stated at cost or estimated historical cost, less accumulated depreciation of $3,750,637 at June 30, 1997. Compensated Absences A. Vacation and Swk Leave - All full-time employees of the School System arc permitted to accrue vacation days (annual leave) and sick pay (sick leave). Since fiscal year 1992, annual leave accrued in one fiscal year is to be used by the end of the same fiscal year unless the Administrative Department head determines that the work assignment of the employee requesting the annual leave is such that the employee should not take annual leave daring thal particular fiscal year, and this carryover is approved by the Superintendent. Annual leave and sick leave may accrue to an unlimited number of days. Upon termination of employment, the employee is paid for all annual leave accrued prior to fiscal year 1992 at 1992 daily salary rates and post 1992 accrued annual leave approved by the Administrative Department head at current daily salary rates and aecrued sick leave up to a maximum of 25 days at current daily salary rates. Aunual and sick leave liabilities are recorded as an expense when incurred in the School Lunch Enterprise Fund. In the governmental funds, only that portion which is cxp~~cted to be liquidated within one year with expendable available financial resources is accrued at year-end. The remainder of the accrued liability which is applicable to Governmental Fund Types is reported in the General Long-Term Debt Account Group. Only that portion of aceumulated siek leave which is vested is accrued. The amount of accumulated vacation and accumulated vested sick leave at June 30, 1997 applicable to Governmental Fund Types was $15,069,644, none of which met the condition for accrual in the Govenunental Fund T)q)es; hence, the entire amount is reported in the General Long-Term Debt Aecoun Group. 
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JEFFERSON PARI!SH PUBLIC SCHOOl. SYSTEM 
NOTE~~ TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

B. Sabbatical Leave - Any employee with a teaching certificate is entitled, subjeet to approval, to one semester of sabbatical leave after three or more years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leaves may be granted for resl and recuperation or professional and cultural improvement and must be approved by the School Board. Unused sabbatical leave may be carried forward to periods subsequent to that in which it is earned. Sabbatical leave does not vest. Accumulated sabbatical leave for which pa)anent is probable is accrued. "Dtat portion of accumulated sabbatical leave which is expected to be liquidated within one year with expendable available financial resources is acen~ed in the Governmental Fund Types, and the remainder is reported in the General Long-Term Debt Account Group. The amount of aceumulated sabbatical leave at June 30, 1997 for which payment is probable was $22,166,213, none of which met the condition for accrual in the Governmental Fund Types; hence, the entire amount is reported in the General Long-Term Debt Account Group. Total Columns on Combined Statements - Total coluluns on the combined general purpose financial statements are captioned "Memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations and cash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation lnlerfund eliminations have not been made in the aggregation of this data. N~v Accounting Pronouncements - The Govermncntal Accounting Standards Board (GASB) has issued GASB Statement (GASBS) No. 3 l, "Accounting and Financial Reporting for Certain Investments and for External Investment Pools," in March 1997. GASBS No. 31 requires most investments to be reported at fair value in the balance sheet. Fair value is the amount at which a fmancial instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. All investment income, including changes in the fair value ofinvestraents, will be reported as revenue in the operating statement. The provisions of this Statement were effective for the financial statement period beginning July 1, 1997. The School System does not expect the adoption of GASBS No. 31 to have a material impact on its financial statements. The GASB has also issued GASBS No. 32, "Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans," in October 1997. GASBS No. 32 was issued in response to a change in Internal Revenue Code Section 457 un August 20, 1996. This Code Section now requires that all assets and income of the deferred compensation plarts established under this code must be held in trust for the exclusive benefit of the participants and their beneficiaries. Existing plans are required to comply with this requirement by January 1, 1999. Once the School System's Deferred Compensation Plan is amended to be in conformity with the Code Section, the School System will no longer be required to present this fund as an Agency Fund in its financial statements. 
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JEFFERSON PARISH PUBLIC SCHOOL. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

2. CASH AND INVESTMENTS Deposits - In accordance with Louisiana Statutes, the School System maintains deposits at those depositou banks authorized by the School Board. All such depositories are members of the Federal Reserve System. L~misiana Statutes require that all School System deposits be protected by insurance or collateral. The markct value of collateral pledged must equal 100% of the deposits not covered by insurance. B~mk balances of$132,834,105 (primary government only) at June 30, 1997 were insured or collateralized b5 securities held by the School System or its agent in the School System's name. Investments Cash balances of the School System's funds are pooled and invested to the extent possible in authorized investments. Interest earned on invested cash is distributed to the various funds on the basis of the aetua invested cash balances of the participating funds during the year. The School System may invest idle funds as authorized by Louisiana Statutes, as; follows (a) Direct United States Treasury obligations, the principal and interest of which are fully guaranteed by the government of the United States. (b) United States governnrent agency obligations, the principal and interest of which are fully guaranteed b) the government &the United States, or United States government obligations, the principal and interest of which are guaranteed by any United States government agency. (e) Direct security repurchase agreements of any federal book entry only securities enumerated in paragraphs (a) mad (b). (d) Time certificates of deposit of state banks mganized under the laws of Louisiana and national banks having their principal office in the state of Louisiana. (e) Mutual or trust funds, which are registerezl with the Securities and Exchange Commission under the Security Act of 1933 and the Investment Act of 1940 and which have underlying investments consisting solely of and limited to securities of the United States government or its ageneies. Prior to fiscal 1994 the School System periodic~ally purchased eollateralized mortgage obligations in part to maximize yields and in part to hedge against a rise in interest rates. These securities were based on cash flows from principal and interest (some principal only) t)ayments on underlying mortgages. Therefore, they were sensitive to prepayments by mortgagees, which may have resulted from a decline in interest rates. For example, if interest rates declined and homeowners refinanced mortgages, thereby prepaying the mortgages underlying these sea'urities, the cash flows from interest payments would have been reduced, and the value of these securities would have declined. Likewise, if homeo~aaers paid on mortgages longer than anticipated, the cash flows would have been greater and the return on the initial investment would have been higher than anticipated. During fiscal year 1997, the School System divested itself of all its investments in collateralized mortgage obligations which resulted in no significant gain or loss on the sales of these investments. -19- 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

As &June 30, 1997, cash and investments of the Sdlool System consisted &the following: 
Securities Type Investment in deferred (~ompcnsation mutual fund and insurance contracts Total investments Total deposits Total cash and investments 

Carrying Amount 
$ 2.057.748 

Market/ Contract Value $2,057,748 2,057,748 $2~057~748 131.675_986 $133.733.734 
Other than the investrnents in deferred compensation mutual funds shown above, the School System held no investment in other financial instruments as of June 30, 1997; consequently, the risk disclosures required b3 GASBS No. 3 were not required. 3. GENERAL FIXED ASSETS A summary of changes in general fixed assets follows 
Land and improvements Buildings and improvements Equipment Total 

Balance July 1,1996 Additions Deletions (As Restated) $ 14,337,717 215,503,570 31.998.545 $261.839.832 
$ 654,686 1,704,880 5.325.877 $ 21,448 71,170 _ 1,412,393 

Balance June30,1997 
$ 14,970,955 217,137,280 35,912~029 

Se~ Note 14 for a description &the restatement made 1o the July 1, 1996 beginning balances 4. PROPERTY TAX Property lax is due and becomes an enforceable lien on property on the first day of the month following the filing of the tax rolls by the assessor with the l.~ouisiana Tax Commission (usually December I). The lax is delinquent thirty days after the due date. The proper .ty tax assessment for fiscal 1997 was formally levied on November 15, 1996 based on property values determined by the Jefferson Parish Assessor's Office. All land and residential improvements are assessed at 10% of its fair market value and other property at 15% of its market value. The tax is billed and collected by the Jefferson Parish Sheriffs Office which receives certain millage for its services, Most of the property taxes are received by the School System in the month of January; however, delinquent property taxes are received throughout the year and are recognized as revenue primarily when they are received except at year-end when they are accrued for a period not exceeding 60 days 
- 20 - 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTE.C; TO FINANCIAL STATEMENTS YEAR IENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
Property tax is assessed for maintenance and operation and debt service for the School System as follows No. of Mills Maintenance and Operation Debt Service 5. SALES AND USE TAX 

9.23 4.00 
For the year ended June 3(1, 1997, a 4.75% local sales and use tax was levied and collected within Jefferson Parish by the Jefferson Parish Sheriff's Office of which 2% was received by the School System and dedieatcd for the following purposes: 1/2% (approved May 3, 1966) for teachers' salaries and operating expenses J/2% (approved October 5, 1954 and January 12, 1971) for debt service purposes, for making capital improvements and/or for operating expenses. O'his represents 50% of a 1% tax levied by the Parish and dedicated to the School System.) 1/4% (approved June 28, 1980) for making capital improvements, with authority to issue additional bonds for such purpose, and paying the related maintenance and operating expenses 1/4% (approved June 28, 1980) for increasing salaries and fringe benefits of school teachers and other employees 1/2% (approved October 3, 1992) for increasing salaries and benefits of school teaehers and other employees, establishing guidance programs, payment of debt servkx:, and instruction and maintenance expense GENERAL LONG-TERM DEBT The following is a summary of changes in general long-.term debt for the year ended June 30, 1997 (in thousands of dollars): 

Compensated Claims and Ad Valorem 1954 Sales 1980 Sales Absences Judgments Tax Bonds Tax Bonds Tax BOnds Total Balance at July 1, 1996 $40,664 $295 $11,275 $138,495 $31,208 $221,937 Bonds retired Decrease in long-term portion of liability Balance at June 30, 1997 $ 37,236 

-21 - 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNI- 30, 1997 

EXHIBIT C-6 (Continued) 

Bonded debt at June 30, 1997 is comprised of the following serial bond issues 
De=;cription Ad valorem tax bonds: $15,000,000 issue of 6/1/68 $10,000,000 issue (ff 3/1/70 $18,150,000 issue (ff 4/15/74 Series 1 $14,080,000 issue of 4/15/74 Series 2 $4,770,000 issue of 4/15/74, Series 3 Total 

1954 1/2~ sales tax bonds: $70,000,000 refunding issue of 6/17/92 $16,180,000 refunding issue of 1/1/94 $50,000,000 issue of 1/19/96 Total 

Interest Rates 
5.50 6.00 
Final Maturity Date Range of Annual Principal Payments 
6/01/98 $1,330,000 3/01/00 50,000 

To 
$1,330,000 50.000 

Amount Outstanding 
$ 1,330,(X)( 150.00( 4.50-6.00 4/15/99 1,265,000 1,340,000 2,605,00( 4.50-6.00 4.50-6.00 

5.20-6.25 3.80-4.45 4.75-6.00 

4/15/99 4/15/99 
2/01/08 2101/00 2/01/07 

980,000 330,000 
395,000 4,425,000 1,660,000 

1,045,000 2,025,00( 355,000 685,(K)( 6,795.00( 
9,995,000 67,930.00( 5,480,000 4,280,000 15,175,00( 48.990.00( 

~ 132,095,9_0~ 1980 1/4~ sales tax bonds: $53,645,264 refunding issue of 7/10/86, Series A 7.70-8.50 3/01/10 4,230,000 4,230,000 28,~5,2_64 Total TOTAL 
28,335,2(,4 

Ad Valorem TaxBond* - The ad valorem tax bonds are payable solely from, and secured by, a special tax imposed and collected annually in excess of all other taxes on all of the properly subject to taxation within the terriloria] limik~ of School ])istriel No. 1 of the Parish of Jefferson, Louisiana. At June 30, 1997, there was $770,402 available m the debt service funds for servicing of these bonds. 
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JEFFFRSON PARISH PUBLIC SCHOOL, SYSTEM 
NOTES TO FINANCIAl_ STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

1954 1/2~ Sales TaxBonds - The Series 198613 bonds, Series 1992 bonds, Series 1994 bonds and Series 1995 bonds arc payable solely from, and secured by, an irrevocable pledge and dedication of the proceeds of the one-half percent (1/2%) sales and use lax authorizzd to be levied in the parish pursuant to elections held therein on October 5, 1954 and January 12, 1971. At June 30, 1997, $26,273,333 was available in the debt service funds for servicing of these bonds 1980 1/4~ Sales Tar Bonds - The Series 1985A and ] 986A bonds are payable solely from, and secured by, an irrevocable pledge and dedication of the proceeds of a special one-fourth percent (1/4%) sales and use tax authorized to be levied in the parish pursuant to an election held therein on June 28, 1980. At June 30, 1997 $12,252,135 was available in the debt service funds for servicing of these bonds. The annual debt servic~e requirements (including interest of $143,101,995) to amortize all of the Schoc System's outstanding bonds as of June 30, 1997 are as follows: Year Ending June 30. 1998 1999 2000 2001 2002 2003-2007 2008-2010 
Total 

Ad Valorem Tax Bonds $4,304,650 2,919,300 53,000 
1954 Sales Tax Bonds $ 14,724,427 14,739,495 14,754,502 14,761,253 14,763,443 73,890,747 45.436.438 

1980 Sales Tax Bonds Total $ 8,460,000 8,460,000 8,460,000 8,460,000 8,460,000 42,300,000 25~380~004 $193,070,305 $109,980,004 

$ 27,489,077 26,118,795 23,267,502 23,221,253 23,223,443 116,190,747 70.816.442 
There are a number of limitations and restrictions contained in the various bond indentures. As of June 30 1997, the School System was in compliance with all significant limitations and restrictions. Certain outstanding Sales Tax Bonds of the School System have been defeased in prior years by placing the proceceds of refunding bonds into irrevocable escrow accounts held and managed by bank trustees and invcstc~ in U. S. Treasury obligations, the principal and inlerest on which would provide amounts sufficient to pay all future debt service requirements of the old bonds. Accordingly, the escrow accounts and the liability for the defeased bonds are not included in the School System's financial statements. 
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JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTE.C; TO FINANCIAL STATEMENTS YEAR I-NDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
The defeased bonds outstanding at June 30, 1997 are a~q follows 1954 1/2~ Sales Tax Bonds: $11,800,000 Series 1982C $32,250,000 Series 1983AB $15,000,000 Series 1983D $64,625,000 Series 1986A Total 1980 1/4~ Sales "Fax Bonds - $45,000,000 Series 1981B TOTAL 
7. INDIVIDUAL FUND DISCLOSURES Excess of Expenditures Over Appropriations 

$ 6,175,000 14,035,000 14,930,000 64.625.000 99.765.000 
14.700.000 $114.465.000 

Formal budgetary appropriations are adopted for the General Fund and two Special Revenue Funds. Expenditures are budgeted at the function level, which is the level at which expenditures may not legally exceed appropriations. During fiscal year 1997, the Community Education Fund expenditures for instruction and supporting services exceeded appropriations by $35,266 and $29,061, respectively; however, total revenues for the Community Education Fund exceeded those amounts budgeted by $377,859. Additionally, during fiscal year 1997, the Adult Education Fund expenditures for instruction exceeded appropriations by $18,301 ; however, total revenues for the Adult Education Fund exceeded those amounts budgeted by $52,585 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Interfund Receivables and Payables Individual fund interfund receivables and payables as of June 30, 1997 were as follows 
General Special Revenue: Elementary and Secondary Education Act of 1965 (Title 1) Elemenlary and Secondary Education Act of 1965 (Title I11) Elementary and Secondary Education Act of 1965 (Title VII) Individuals with Disabilities Education Act of ] 990 -. Part B Vocational Education Job Training Partnership Act Education for Economic Security Act Title I1 Indian Education Act Drug Free Schools and Communities Emergency Immigration Act Title XIX School Nurse Child Care and Development Block Grant Adult Education Community Education Slate Programs Total Debt Service: Ad Valorem Tax Bond Sinking 1954 1/2~ Sales 'lax Bond Sinking 1954 1/2~ Sales 'Fax Bond Reserve 1980 1/4~ Sales 'Fax Bond Sinking Total Capital Projects: Capital 1980 1/4~ Sales 'Fax Total Proprietary - Enterprise TOTAL 

Interrund Receivables Interfund Payables $13,116.610 $ 4,463,339 
8,358 1,479 7,388 6,490 4,746 
203.104 
442,323 359.621 1.043.509 
56,000 10,023,164 4,565,907 14.645.071 
2,000,000 1.610.522 3.610.522 

2,417,636 62,634 95,733 753,934 86,710 53,353 107,267 5,151 784,448 4,839 28,145 208,600 109,025 300,258 1.306.171 6,323,904 
474,525 1.800.000 _.~2 274,525 
1,071,006 15.330.906 16.401.912 2~952r032 $32,415,712 $32r415fl12 Primary Government/Component Unit Receivables and Payables Receivables and payables between the primary government and its component unit at June 30, 1997 were as follows General $ 66,137 Component Unit: The Jefferson Community Charter School TOTAL - 25 - $ 66.137 $ 66.137 



JEFFERSON PARISH PUBLIC SCHOOl.. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR I--NDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
Operating Transfers by Fund Type - Primary Government A ~urmnary of operating transfers by fund type for file year ended June 30, 1997 is as follows: 
General Fund Transfers To or From 
Special Revenue Funds Capital Projects Funds School Lunch Enterprise Fund Total 
General Fund Special Revenue Funds Total Debt Service Funds Capital Projects Funds Debt Service Funds Total C~piml Proje#As ~mds General Fund Debt Service Funds Capital Projects Funds Total 
General Fund TOTAL OPF.RATING TRANSFERS 

Operating Transfers In 

61,587 1.642 632~229 

Operating Transfers Out 
$ 61,587 2,703,651 .3,211,130 5,976,368 
71 1.642 1.713 

6,428,984 686.135 686.135 7.115.119 
2,703,651 311.486 3.015.137 
3.211.130 $13.404.686 

686.135 
6,428,984 311.486 6.740.470 
$13.404.686 Primary GovernmenffComponent Unit Transfers Transfers between the primary government and its component unit at June 30, 1997 were as follows: General Component Unit: The Jefferson Community Charter School _Component Unit General Fund .$ 450 5~_15 
$ 450,515 

TOTAL PRIMARY (K)VERNMENT/COMPONENTUNIT TRANSFERS $ 450,515 $ 450,515 - 26 - 



JEFFI=RSON PARISH PUBLIC SCHOOL. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR E"NDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
8. RETIREMENT PLANS 
Substantially all employees of the School System are required by State law to belong to retirement plans a&ninistered by the Teachers' Retirement System (TRS) or the School Employees' Retirement System (SERS), both of which are administered on a statewide basis, theh plan issues a separate financial report tha~ includes financial statements and required supplementaly information. Those reports may be obtained by writing or calling the plan. Teachers' Retirement System of Louisiana Post Office Box 94 ] 23 Baton Rouge, Louisiana 70804-9123 (504) 925-6446 Disclosures relating to these plans follow: A. TEACHERS' RETIREMENT SYSTEM 

Louisiana School Employees' Retirement System t'ost Office Box 44516 Baton Rouge, Louisiana 70~104-4516 (504) 924-6484 
Plan Description - All teachers, administrators, and school lunch employees of the School System are covered by defined benefit contributory pension plans administered and controlled by a scparat( Board of Trustees. The Board of Trustees administers plans which are oost-shafing multiple-employer public employee retiremcut systems. All teachers, administrators, and school lunch employees are eligible to participate in the TRS plans. Teachers and administrators belong to the Teachers' Regular Plan, and school lunch employex:s belong to the Teachers' Plan B plan. Benefits are established by State statute. TRS provides retirement benefits as well as death and disability benefits. Death and disability benefits vest after 5 years of credited service. Normal retirement is at age 60 with 10 years of service or 20 years of serviee regardless of age for the Teachers' Regular plan members. For the Teachers' Plan B plan members, normal retirement is at any age with 30 or more years of creditable service, at age 55 with at lea~st 25 years of creditable service., and at age 60 with at least 10 years of creditable service. Retirement benefits are based upon the following formula percentages: Years of Service Minimum Age 10 20 25 30 20 

60 Any age 55 Any age 65 

Teachers' Regular 2.0% per year 2.0% per year 2.5% per year 2.5% per year 2.5% per year 

"f'eachere' Plan B 1.0%-3.0% per year 1.0%,3.0% per year 1.0%-3.0% per year 1.0%-3.0% per year 1.0%-3.0% per year The percentage formula is applied to the average of the highest three successive annual salaries. The benefit is payable for life with eight available annuity payment phms. The plans also provide various death and disability benefits, whereby the disabled employee or surviving spouse is entitled to receive ;tmounts determined as defined by the plan. - 27 - 



JEFFERSON PARISH PUBLIC SCHOOL, SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Contributwns Required andMade - Coverexl employees and the School System are required b) State statute to contribute fixed percentages of employees' gross earnings to the pension plans. Current contribution rates for the plans a~e as follows: 
Teachers' Regular Teachers' Plan B 

Employee 8.00% 5.00% 
Employer 16.3% 16.3% 

"lhe School System's contributions to TRS for file years ended June 30, 1997, 1996 and 1995 were $24,353,218, $23,971,304 and $23,105,957, respectively, equal to the required contributions for each year. B. SCHOOL EMPLOYEES' RETIREMENT SYSTEM I. Plan Description - Employees who are not teachers, administrators, or school lunch employees aT~ covered by defined benefit contributory pension plans administered and controlled on a statewidc basis by a separate Board of Trustees. The Board of Trustees administers this plan which is a cost-sharing multiple-employer public employee retirement system. All employees, other than teachers, administrators, and school lunch employees, are eligible to participate: in the SERS. Benefits are established by State statute. SERS provides retirement benefits as well as death and disability benefits. Death and disability benefits vest after 5 years of credited service. Normal retirement is at any age with 30 or more years of creditable service, at age 55 with at least 25 years of creditable service, and at age 60 with at least l0 years of creditable service. The maximum retirement and disability benefit is an amount equal to 2 1/2% of the average compensation for the three highest consecutive years of credited service, multiplied by the number of years of service, plus a supplementary allowance of $2.00 pc~ month for each month of service. The plan also provides various death benefits, whereby the disabled employee or surviving spouse is entitled to receive amounts determined as defined by the plan. 
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JEFFURSON PARISH PUBLIC SCHOOL, SYSTEM 
NOTES TO FINANCIAl_ STATEMENTS YEAR ENDED JUNE 30. 1997 

EXHIBIT C-6 (Continued) 

2. Contributions Required andMade - Covered employees and the Schcol System are required by State statute to contribute fixed percentages of employees' gross earnings to the pension plans. Current contribution rates for the plans are 6.35% for participating employees and 6.00% for the School System. The School System's contributions to SERS for the years ended June 30, 1997, 1996 and 1995 were $573,107, $505,758 and $577,291, respectively, equal to the required contributions for each year. 9. DEFERRED COMPENSATION PLAN The School System offers its employees a deferred compensation plan created in acoordance with Internal Revenue Code Section 457. The plan, available to all employees, permits them to defer a portion of their salary until future years, up to 33.3% of annual gross earnings not to exceed $7,500. Participation in the plan is optional. The deferred compensation is not available to employees until termination, retirement, disability, death or in the event of an unforeseeable emergency. All amounts of compensation deferred under the plan, al property and rights purchased with those amounts, and all income attributable to those amounts, property ol rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the School System subject only to the claims of the School System's general creditors. Amounts set aside under this plan are reported in Agency Funds. Participants' rights under the plan are equal to those of a general creditor of the government in an amount exlual to the fair market value of the deferred account for eacl pa~-ticipant. It is the opinion of the School System's management that the government has no liability for losses under the plan but does have the duty of due care that would be required of an ordinary prudent investor. The School System believes that it is unlikely that it will use the assets to satisfy the claims of general creditors in the future. As indicated in Note 1, the Internal Revenue Ccnle Section 457 has been amended and the School System's plan will be changed to clarify that all assets of this plan will be held in trust for the exclusive benefit of the participants and their beneficiaries. lnvestnxents are mmxaged by the plan's trustee under one of six investment options, or a combination thereof The choice of the investment option(s) is made by the participants. 
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JEFFI=RSON PARISH PUBLIC SCHOOl. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR I-'NDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

10. COMMITMENTS AND CONTINGENCIES 

Changes in the claims payable liability for the years ended June 30, 1997 and 1996 were as follows 1997 199E Claims payable, beginning of year Add: Changes in estimates Deduct: Claims pa)~nents Claims payable, end of year 
$ 495,000 $1,345,000 (2,400) (748,349) (I01 65~) 

Workers' Compensation Claims - Effective May l, 1989, the School System adopted a self-insured workers compensation plan administered by a service agent. Under the plan, the School System is self-insured for each individual claim during a calendar year up to $200,000 with commercial insurance for claims in excess of that amount. The claims outstanding, including amounts which were incurred but not yet reported, are recorded in the General Fund at June 30, 1997. Changes in the workers' compensation claims payable liability for the years ended June 30, 1997 and 1996 were as follows: 1997 1996 Workers' compensation claims payable, beginning of year $ 739,757 $ 728,242 
Add: Claims and changes in esttmates Deduct: Claims pa)anents Workers' compensation claims payable, end of year 

1,092,528 (997~78_~) 1,047,934 ( l ~036,419) $ 834~497 $ 7391757 
Other Risk Management - The School System continues to carry commercial insurance for all other risks of loss, including general liability, automobile, and employee health insurance. Thete have been no significant changes in these insmanee coverage amounts. Settled claims resulting from these risks have not exceeded insurance coverage in any of the past three fiscal years. 
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JEFFI'RSON PARISH PUBLIC SCHOOL. SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

Federal and State PrograrrL~ - Minimum foundation funding received from the State Department of Education is based primarily upon information concerning student enrollment at the School System's schools which is compiled by the School System and supplied to the State Department of Education. Federal funding for the School Lunch Program is based primarily upon the number and types of meals served and on user charges as reported to the United States Department of Agriculture. Federal and State funding received related to various grant programs are based upon periodic reports detailing reimbursable expenditures made in compliance with program guidelines to the grantor agencies. 
11. RI~;SERVATI ONS AND DESIGNATIONS OF FUND BALANCES Reservations of fund t>alances are established to indicate that portion of the fund balance which is not appropriable for expenditure or is legally segregated fur a specific future use. Designations of fund balances represent tentative plans for financial resource utilization in a future period. 
The nature and purpose of the reserves and designations are as follows Reserved for Encumbrances - This reserve was established for outstanding purchase orders and other commitments for unp~:fformed contracts for goods and services which the School System intends to honor Reserved for Inventory - This reserve was established as an offset against the asset, inventory, for the estimated minimum amount of inventory which must be maintained and, thus, does not constitute an availablc spendable resource of the General Fund. Reserved for Prepaid ltent~ - This reserve was established as an offset against the asset, prepaid items because it does not constitute an available spendable resource of the General Fund. Reserved for Debt Service - This reserve represents the amounts reserved for payment of principal and interest maturing in future years. Reserved for Specific Programs - This reserve represents the amounts received related to the 1/2~ sales and use tax (adopted October 2, 1992) which are legally restricted for guidance programs, in-school suspension and other school-based programs. Residual amounts must be retained to cover future increased costs no longer funded by the State of Louisiana due to changes in the State's Minimum Foundation Program formula Designated for CapltalAdditlons andlmprovements - The proceeds of various bond issues, a portion of the undedicated sales tax revenue designated by the Board, and the interest earned on the investment thereof are designated for capital projects in the Sales Tax Fund of the Capital Projects Fund to the extent that such arnount has not been reserved for encumbrances. 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 

The reserved and unreserved components of fund balances at June 30, 1997, consist of the following: 
Reserved for: Encumbrances ]nventory Prepaid items Debt service Specific programs Total Unreserved - designated for: Capital additions and improvements Unreserved - undcsignated 

General Fund 
$ 2,150,264 46,698 2.023.626 5.664.666 9,885,254_ 

Special Revenue 

5,379,276 _$2,_5~) ~8 418 

Debt Service 
$39,295,870 

Cap,el Pr~ects 
$11,126,607 $ 13,276,87 46,698 2,023.626 39,295,870 1,065,418 6~730t084 39,295,870 12,192,025 61,373~149 
49,071~802 49,07--1,807 
3,108,519 11,086~213 Total fund balance $15,264,530 $2,598,418 $39,295,870 $64r3721346 $121,531,164 On the budgetary basis, the reserved and unreserved components of the General Fund fund balance at June 3( 1997, consist of the following: Reserved for: Encumbrances Inventory Prepaid items Specific programs Total Unreserved - undesignated "l-otal fund balance on budgetary basis 

$ 2,150,264 46,698 2,023,626 5.664.666 9,885,254 3,229,012 $13,114,266 The teachers of Jefferson Parish are unionized. In September 1997, the Board and the Jefferson Federation of Teachers (the Union) agreed to a new three year contract ending June 30, 2000. This contract calls for future increases to teachers' salaries and benefits of $9 million over a three year period. Projected increases in Gencral Fund revenues may not be sufficient to fully fund such amounts and any shortfalls will be covered by reducing fund balances in the General Fund. 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

EXHIBIT C-6 (Continued) 
12. POSTEMPLOYMENT HEALTH CARE BENEFITS In accordance ",vith State statutes, the School System provides certain continuing health care benefits fo~ its retired employees. Substantially all of the School System's employees become eligible for these benefits if they reach normal retirement age wlfile working for the School System. Currently, 2,989 retirees are eligible to participate in these benefits. These benefits for retirees are provided through an insurance company whose monthly premiums are paid jointly by the retirees and by the School System. During fiscal year 1997, the School System contributed 67% of the total premium for health care insurance provided to the retirees. The School System recognizes the cost of providing these benefits (the School System's portion of premiums) as an expenditure on a pay-as-you-go basis when the monthly premiums are due. The School System's net cost of providing all health care benefits to the approximatel3 5,883 active anti 1,777 retired participating employees amounted to $9,809,725 for 1997. For 1997, the School System's cost of premiums paid for retirees totaled $4,599,493. 13. COMPONENT UNIT DISCLOSURES Cash ]n accordance with Louisiana statutes, the School System maintains deposits at those depository banks authorized by the School Board. All such depositories are members of the Federal Reserve System. Louisiana statutes require that all School System deposits be protected by insurance or collateral. The market value of collateral pledged must equal 100% of the deposits not covered by insurance. Bank balances of $211,742 at June 30, 1997 were insured or collateralized by securities held by the School System or its agent in the School System's ~mme. General Fixed Assets A summary of changes in general fixed assets follows 
Land and improvements Equipment Total Other Revenues 

Balance July 1, 1996 $ 
$ 

Additions $ 3,290 92,154 
Del~ions Balance June 30,1997 $ 3,290 92~154 

Other revenues of' $405,282 included on the combined Statement of Revenues, Expenditures and Changes in Fund Balance, primarily represent donations from the community. 
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EXHIBIT C-6 (Continued) 

14. PRIOR PERIOD ADJUSTMENT 
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JEFFERSON PARISH PUBLIC SCHOOL, SYSTEM SCHEDULE F-1 GENERAL FUND SCHEDULE OF REVFNUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL YEAR ENDED JUNE 30. 1997 
REVENUES: Local sources: Property taxes Sales and use taxes Tuition and other Interest income Other State sources Federal sources Total revenues EXPENDITURES: Instruction Supporting services Non-instruction Total expenditures EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Transfers to component unit 

Actual on Budgetary Basis 
$ 13,423,264 98,379,812 586,268 1,019,029 3,448,707 127,914,922 812,068 
_ 245 5z~_84,070 
160,511,747 80,948,871 9.171 241.469.789 
4.114.281 
71 (5,976,368) _4~0,515) 

Revised Budget 
$ 12,665,916 102,278,317 556,000 500,000 3,170,305 129,247,518 659,245 249.077.301 
161,141,875 82,927,159 51,500 244.120.534 
4.956.767 
(4,286,118) _ (450,000) 

Variance - Favorable (Unfavorable) 
$ 757,348 (3,898,505) 30,268 519,029 278,402 (1,332,596) 152,823 
__(3,493,231) 
630,128 1,978,288 42,329 2.650.745 

__ (842,486) 
71 (1,690,250) __ (515) Total other financing sources (uses) - net ___~ 4~26,812) _ (4,736,118) __(1,690,69_4) EXCESS (DEFICIENCY) OF REVENUES AND OTHF.R FINANCING SOURCES OVER EXPENDITURES AND OTtIER FINANCING USES ENCUIvlBRANCES OErFSTANDING AT YEAR END PRIOR YEAR ENCUMBRANCES EXPENDED IN CURI(ENT YEAR 

(2,312,531) 220,649 (2,533,180) 
2,150,264 2,150,264 
(3,764,256) (3,764,256) FUND BALANCE AT BEGINNING OF YEAR - GAAP BASIS 19.191.053 FUND BALANCE AT END OF YEAR - GAAP BASIS - 36- 

_ 17~510~375 
$ 16.117.032 

1.680.678 



JEFFERSON PARISH PUBLIC SCHOOL, SYSTEM SCHEDULEF-2 
GENERAL FUND SCHEDULE OF REV|'NUES COMPARED TO BUDGET (NON-GAAP BUDGETARY BASIS) YEAR ENDED JUNE 30, 1997 

Local sources: Propelty taxes; Constitutional Special maintenance Sheriffs contribution to teachers' retirement Sales and use Tuitior~ and other Interest income Rent and royalties Hospitalization Other Total State sources: Equalization Revenue sharing Grants in aid Special education and other State salary supplement Professional improvement program Transportation Total 
Federal sources: Recovery of indirect costs Restricted grants in aid: Other Total 
TOTAL REVENUES 

Actual on Budgetary Basis 
$ 3,941,168 9,482,096 1,501,819 98,379,812 586,268 1,019,029 226,838 1,608,169 111.881 116.857.080 
119,944,037 1,861,664 913,471 288,237 544,152 2,906,223 1.457.138 127.914.922 

Revised Budget 
$ 3,719,336 8,946,580 1,295,305 102,278,317 556,000 500,000 100,000 1,625,000 150.000 119.170.538 
120,979,292 2,304,000 985,621 130,000 3,292,901 

Variance - Favorable (Unfavorable) 
$ 221,832 535,516 206,514 0,898,505) 30,268 519,029 126,838 (16,831) 
(2,313,4_.38) 
(1,035,255) (442,336) (72,150) 158,237 544,152 (386,678) 

12._~9247,51~ _(1,332,L9_6) 
540,415 375,000 165,415 271.653 284.245 8127068 659,245 $245,584.070 $249,077,301 

- 37 - 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
GENERAL FUND SCItEDULE OF EXPENDITURES COMPARED TO BUDGET (NON-GAAP BUDGETARY BASIS) YEAR ENDED JUNE 30, 1997 

SCHEDULE F-3 Page 1 of 3 

]NS'rRUCTION: Regular Programs: Salaries and benefik~ Materials and supplies Equipment Other 
Special Programs: Salaries and benefits Materials and supplies Equipment Other Toml Vocational Programs: Salaries and benefits Materials and supplies Total Other Instructional Prograrns: Salaries and benefits Materials and supplies Other ~o~1 Adult Continuing Education Program: Salaries and benefits Materials and supplies Other ~o~l To~d Instruction SUPPORTING SFRVICES For Students: Salaries and benefits Materials and supplies Equipment Other "Iotal For Instructional Staff: Salaries and benefits Materials and supplies Equipment Other Tota] -38 - 

Actual on Budgetary Baala 
$ 95,696,023 4,521,532 346,892 1,019,661 ~0_~_1584,108 50,137,837 396,859 20,934 79.098 

Revised Budget 
$ 96A62,578 6,800,340 444,914 __.1,096~949 

Variance - Favorable (Unfavorable 
$ 766,555 2,278,8(18 98,022 77,288 ]04,804,781 3,22~673 47,620,140 220,325 22,170 --. 79~305 50,634,728 47,941,940 (2,692,78~) 

5,130,102 53.006 4,692,916 --. 67~912 (437,186) 14.906 5,183,108 __.4~760,828 (422,28!!) 
3,070,281 27,428 1,508 
10,586 
___ 10~586 .J6.~0511,747 
8,659,947 26~33 77,271 

3,501,082 12,143 300 430,801 (15,285) I(LL,2os) 3,513,525 414,308 
91,160 28,211 1A30 120.801 161.141.875 
7,786,864 2,333 45,081 --. 86~699 

80,574 28,211 1,430 
630~1128 
(873,083) 2,333 18,(~8 9,428 8,763,651 __7~920,977 (842,674) 

3A52,652 257,660 27,950 93.490 3.831.752 
3A55,055 271,570 28A12 102,865 3.857.902 (Contmued) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
GENERAL FUND SCHEDULE OF EXPENDITURES COMPARED TO BUDGI!:.T (NON-GAAP BUDGETARY BASIS) YEAR ENDED JUNE 30, 1997 

SCHEDULE F-3 Page 2 of 3 

SUPPORTING SERVICES - continued General Administration: Salaries and benefits Materials and supplies Tax collection fees Other Total School Administration: Salaries and benefits Materials and supplies O'dler Total Business Services: Salaries and benefits Materials and supplies Equipment Other To~l Operations Maintenance Sel~cices: Salaries and benefits Materials and supplies Equipment Utilities ]nsurance Other Total Pupil Transportation Services: Salaries and benefita Materials and supplies Equipment Otlaer Total Central Activity Services: Salaries and benefits Materials and supplies Equipment Data processing Other Total Totnl Supporting SeJvices 
- 39 - 

Actual on Budgetary Basis 
$ 992,988 33,799 9,860,134 _ 1~379r707 

Revised Budget 
$ 1,166,931 57,226 9,880,145 _ 2fi86r960 

Variance - Favorable (Unfavorable 
$ 173,943 23,429 20,011 1~307~53 _12,266,628 - 13,791 ~262 1,524~1 

16,136,961 48~21 - 906,516 16,220,384 49,364 1.054.738 83,423 943 1482~ 1_7~091 ~898 - 17~324r486 232,588 
1,719,847 (30,227) 376,146 580.964 

1,788,770 63,147 414,328 594,943 
68,923 93,374 38,182 13,97~ _ 2~646r730 . 2,861~188 214~ 58 

8,604,205 1,384,466 23,177 5,290,064 709,371 3.800.794 _19~812~077 
12,595,735 10~15 23,964 _ 1~303,890 
1,755,663 94,807 204,808 402,666 144~587 2.602.531 80,948,871 

9,027,721 1,500,297 25,161 4,645,520 760,604 4.097.082 
12,626,648 13,147 29~72 .. L515~983 14.185.050 
1,905,990 101,559 226,196 478,671 217.493 

423,516 115,831 1,984 (644,544) 51,233 296~28~ 244,30~ 
30,913 3,132 5,308 2]2,093 251~55 

.. 2~929,909 327~:~7~ 82,927,159 1~9782~88 (Continued) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
GENERAL FUND SCHEDULE OF EXPENDITURES COMPARED TO BUDGE-T (NON-GAAP BUDGETARY BASIS) YEAR ENDED JUNE 30, 1997 

SCHEDULE F-3 Page 3 of 3 

NON-INSTRUCTION Community Services: Other Total Total non-instruction TOTAL INSTRUCTION, SUPPORTING SERVICES AND NON-INSTRUCTION 

- 40 - 

Actual on Budgetary Basis Revised Budget Variance - Favorable (Unfavorable) 
9,171 __ 51,500 42~_329 9.171 9.171 
$241.469.789 

__ 51,500 __. 51~500 
42,329 42,32~ 
(Concluded) 



(10) Used to account on a project basis for funds granted by P.L. 98-511 for programs for immigrant children enrolled in elementary and secondary schools. (11) Used to account on a project basis for funds allocated to providing schools with nurses (12) Used to account for assistance to low-income families with child care selwices (13) Used to account for continuing education programs designed to assist adults in obtaining their high school diploma equivalency. (14) Used to account for a wide variety of hffomlal leisure learning classes and activities for Jefferson Parish residents. (15) Used to account for miscellaneous State grant programs 

- 42- 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET JUNE 30, 1997 

ASSETS Cash and investments Accounts receivable Due from other funds Due from other govermnental units TOTAL ASSETS 
LIABILITIES AND FUND BALANCE LIABILITIES: Accounts payable 

Federal Programs I-lementary and Secondary Education Act of 1965 (Title I) 

$ 1,664 18,358 _ 2, L9_8. 2=_8_.~_ 

Elementary and Secondary Education Act of 1965 (Title III) 

$ 1,479 61~155 $ 62,634 

Elementary and Secondary Education Act of 1965 (Title VII) 

$ 7,388 88,345 
$ 95,733 

Due to other funds $2,417,636 $ 62,634 $ 95,733 Due to other governmental units Deferred revenue Total liabilities 
FUND BALANCE Unreserved: Undesignated 
TOTAL LIABILITIES AND FUND BALANCE 

671 _ 2__2_4_ 1_8__, 3_0_'7 62,634 ___95,733 
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SCHEDULE F-4 Page 1 of 2 

inchvicluals with Disabilities Education Act of 1990- Vocationa Part B Education 

$ 6,490 7___62,859 $ 769,349 
$ 197 
86,513 
$. 86r710 

Job Training Partnership Act 

$ 4,746 49~_1_2..4_ L 53,870. 

Education for Economic Security Act Title II 

$108,707 $1081707 

$753,934 $ 86,710 $ 53,353 $107,267 15,415 517 769 3~4_9_ 86,710 _ 5_3.~g7_0_ 11440 
108,707 

$ 769,349 $ 86,710 $ 5.~.~870 $108,707 
- 44 - 

(Continued) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
SPECIAL REVENUI-- FUNDS COMBINING BALANCE SHEET JUNE 30.1997 

ASSETS Cash and investment~ Accounts receivable Due from other funds Due from other governmental units TOTAL ASSETS 
LIABILITIES AND FUND BALANCE LIABILITIES: Accounts payable Due to other funds Due to other governmental units Deferred revenue Total liabilities FUND BALANCE Unreserved: Undesignated TOTAL LIABILITIES AND FUND BALANCE 

Federal Proarams 
Drug Free Indian Schools Emergency Education and Immigration Act Communities Act 

-.45 - 

$ 5,226 
$ 5,226 

$203,104 _581,930 $785,034 

$ 32,904 

$ 5,151 $784,448 $ 4,839 
75 586 

__~5 226 785,034 28,06_5 32,90_4 



SCHEDULE F-4 Page 2 of 2 

Child Care and Title XIX Development Adult Community State School Nurse Block Grant Education E'ducation Programs Tota 
$107,764 
48,233 $155,997 

$ 28,145 

$__2181409 $218,409 
$ 9,809 208,600 

$243,224 $1,117,152 $1,376,009 $2,877,053 103,635 442,323 404,814 359,621 454.756 
510,310 1,043,509 4~863~542 $346,859 $1,559~475 $2,595,200 $9,294,414 

$ 45,047 $ 226,340 $ 44,054 $ 325,250 109,025 300,258 1,306,171 6,323,904 73 15,488 31~354 28,145 218,409 _154~()72. 526,598 1,350,298 6._~695,996 
127r852 _19L78y. _1032,877 1,244,902 2,598,418 

$ 3,16a_8.5_ 9' $1~559~475 $2,595,200 $9r294r414 

- 46 - 
(Concluded) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUN[) BALANCES YEAR ENDED JUNE 30, 1997 

REVE~LJES: Federal sources Tuition and other Stale sources Total revenues EXPENDITURES (ALl., CURRENT) Instruction: Salaries and benefits Supplies Other Total instruction Supporting services: Salaries and benefits Supplies Other Total supporting selvices Non-instruction: Community services: Salaries and benefits Supplies Other Total community services Other Total non-instruction Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURE.S OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) - net EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCFS AT BEGINNING OF YEAR FUND BALANCF, S AT END OF YEAR 

Federa Elementary and Secondary Education Act of 1965 (Title I) 
Elementary and Secondary Education Act of 1965 (Title Ill) 

Elementary and Secondary Education Act of 1965 (Title VII) 
$12,187,630 $253,585 $479,882 793 
12,188,423 253,585 .__479,882 
5,417,232 660,671 ._3j_55&07 ._. 8~2_33,510 2,364,459 132,871 723.121 3.220.451 
400,458 12,410 28.187 441,055 326.865 767.920 

20.67,4 20,674 63,986 48,536 115,31~[ ~ 227,84(} 

5,071 _ 5,071 

255,119 63,752 44,640 363,511 16,656 1,879 _ 5~531 24,066 
63,574 14,537 78,111 15,773 93,884 _1_2~221,88_1 253,585 481,461 

~33,458~ 
33,458 
33.458 

-47- $ 

_ (1~579) 1,579 
_ 1,579 

$ 



SCHEDULE F-5 Page I of 2 

P,oorams Individuals with Disabilities Education Act of 1990- Vocational Part B Education 
$3,098,620 

Job Training Partnership Act 
Education for Economic Security Act Title II 

$521,987 $201,778 $307,255 6,500 
3,098~620 _528,487 _20_1.y2_8 _307,255 
428,363 465,522 710,400 1.604.285 1,380,317 7,743 35,597 1.423.657 

74.886 74.886 

9,775 86,292 322,496 _418,563 109,924 
_109~924 

3,102,828_ 528,487 
4,208 
4,208 

1,642 _ (1,642) 

$ -48 - 

136,416 
_ _1_,_872 _138L3.0.88 46,198 10,270 
_ 68~9_2_ 

206,_7_00_ 
_~,!,_9.2~ 
4.922 
_4,_9.2_2 

$ 

9,638 35,991 2,500 48,129 191,787 228 _ 56,915 248,930 

10,196 10,196 _307~255 

$ (Continued) 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, I'XPENrIITURES AND CHANGES IN FUND BALANCES YEAR ENDED JUNE 30. 1997 

REVENUES: Federal sources Tuition and other Slate sources Totalrevenues EXPENDITURES (All current) Instruction: Salaries and benefits Supplies Other Total instruction Supporting services: Salaries and benefits Supplies Other Total supporting services Non-instruction: Community services: Salaries and benefits Supplies Other Total community services Other Total non-instruction Total expenditures 

Federa 
Indian Education Act 
$ 27,982 

Drug Free Schools and Communities Emergency Immigration Act 
$1,133,724 $ 62,128 14.010 

27,982 1,147,734 _ 62~128 
17,919 1,528 3.745 23.192 240 395 3.144 3.779 
1.186 1,186 1.186 28.157 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITUP33S .__~ 17~) O'H~ER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) - net EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR -.49 - 

175 
175 

25,915 317.402 343.317 651,994 3,011 83~087 738,092 

1,315 7,180 4,672 13,167 18,909 2,152 835 21,896 
30,364 25,384 
30,364 _ 37r901 68,265 25,384 _ 2~032 27,416 _ 1,149r674 62,479 
(1,94~) 
1,940 

_ (359 351 
351 

$ 



SCHEDULE F-.5 Page 2 of 2 

Pro(~rams 
Title XlX ,q;chool Nurse 

Child Care and Development Block Grant 
$ 299,102 $ 218,409 

Adult Education 
$ 340,929 155,175 5 o_ o_,_6_8A 

Community Education 
$2,858,959 

State Programs Tota 
$ 212,305 244,514 1.876.525 299,102 218,409 _996,7_8_9_ 218581959 2,333,344 

153,723 1,235 33,071 188,029 

188o~29 

195,196 10,352 13.646 219.194 132 2,284 2.416 

496,561 110,023 _ 6_2,._3.~ _ 6_~73=9_ZL 285,973 32,137 318,110 

108,336 612,611 33,320 754~267 107,053 3,795 34~200 145,048 
1.544.026 __ 9~097 1,553,123 33,052 "-i,586,175 

667,347 440,295 623,897 1.731.539 268,993 122,418 _. 136~941 528,352 

221,610 _992~.08] ..2,485,490 _2,259,891 
111,073 ~~ (3,201) ___~2P~ 373,469 176 3,201 ],732 665 
176 
111,249 16.603 

3,201 _1,33_2 
6,440 _ 1 86~_347 $192,787 -50- 

665 

$19,345,316 3,279,951 2,377,210 25.002.477 
7,769,132 2,832,293 3~984,202 _14,585,~7 5,660,344 334,533 1,274,105 7.268.982 
2,063,806 12,410 53,007 2,129,223 505.776 2,634,999 24.489.608 

73.453 512.869 
9,180 _ (71) _. 9~109 

63,229 _ (1,713) 61.516 
374,134 82,562 574,385 658,743 _1~162r340 2.024.033 $ 2,598,418 (Concluded) 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM SCHEDULE F-6 
SPECIAL REVENUE FUNDS SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL - ADULT EDUCATION FUND YEAR ENDED JUNE 30, 1997 

REVENUES: Fc, deral sources Tuition and other Slate sources Total revenues 
EXPENDITURES Instruction Supporting Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES O'IHER FINANCING SOURCES Operating transfers in Total other financing sources EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

Actual on Budgetary Basis 
$ 340,929 155,175 500,685 

Revised Budget 
$398,306 93,000 452fl98 

Variance - Favorable (Unfavorable) 
$ (57,377) 62,175 _ 47fl87 996,789 944,204 _ 52,585_ 

673,971 .318,110 655,670 320.239 ~ 992,081 975,909 
(18,301) 2,129 
_(16,17_2) 

4,708 (31~ 36,413 
1,732 1,732 
6,440 
186,347 

1,732 1,732 
(31,705) 38,145 
186,347 

-51- 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM SCHEDULE F-7 
SPECIAL REVENUE FUNDS SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL - COMMUNITY EDUCATION FUND YEAR ENDED JUNE 30, 1997 

REVENUES: Tuition and other Total revenues: 
EXPENDITURES Instruction Supporting Non-instruction Total expenditures EXCESS OF REVENUES OVER EXPENDITURES O'IttER FINANCING SOURCES Operating transfers in Total other financing sources EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDFFURES 

Actual on Budgetary Basis Revised Budget 
_$_2..2855~8 959_ $2,481,1.00. 2.858.959 
754,267 145,048 1.586.175 

2,481~1.00 
719,001 115,987 1.638.575 

Variance - Favorable (Unfavorable) 
$377,859 377~859 
(35,266) (29,061) 52,400 

_.2z~49__0_ 2,473,5.63. ._(11,927) 
373,469 7,537 365,932 

665 665 
374,134 7,537 366,597 FUND BALANCE AT BEGINNING OF YEAR 658,743 658,743 

FUND BALANCE.~FEND OF YEAR 

- 52- 



DEBT SERVICE FUNDS Debt Service Funds are used to account for lhe accumulation &resources for, and the payment of, general long-term debt principal, interest and related costs. The School System maintains the: following Debt Service Funds: Ad Valorem Tax Bond Sinlang Fund is used to accumulate the proceeds of ad valorem taxes which are specifically dedicated for debt service. 
1954 1/2~ and 1980 1/4~ Sales Tax Bond Sinking Funds are used to accumulate that portion of the 1954 and 1980 sales mad use lax required to meet the dcbt service requirements. Monthly deposits out of the proceeds of the sales and use tax are required to be made into these funds in an amount which will equal 1/6 of the inteoest falling due on the next interest payment date and 1/12 of the principal falling due on the next principal payment date. 1954 1/2~ and 1980 1/4~ Sales Tax Bond Reserve Funds are used to accumulate that portion of the 1954 and 1980 sales and use tax which is set aside for the purpose of paying principal and interest on bonds payable. Monthly deposits of sales and use tax proceeds are required to be made into these funds until the required reserve has been established. 

~ 53- 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
DEBT SERVICE FUNDS COMBINING BALANCE SHEET JUNE 30.1997 

ASSETS Cash and investments Property tax receivable Due from other funds TOTAL ASSETS 
LIABILITIES AND FUND BALANCE LIABILITIES: Accounts payable Due to other funds Total liabilities 
FUND BALANCE: Reserved for debt service TOTAL 12ABILITIES AND FUND BALANCE 

Ad Valorem Tax Bond Sinking 
$ 674,450 39,952 56,000 $770,402 

1954 1/2:~ Sales Tax Bond Sinking 1954 112~ Sales Tax Bond Reserve 
$ 1,040,14.1 $15,696,619 
10.023.164 

$ 12,066 $ 474,525 12106_6 474,525 
$_7_?0_~4 0.2 11,051,22!9 15~222,094 

- 54 - 

$11,063,305 



SCHEDULE F-8 

1980 1/4~ 1980 114~ Sales Tax Sales Tax Bond Sinking Bond Reserve l"ota 
$ 774,760 $8,711,468 $26,897,438 39,952 4,565,907_ ]4.645.071 

$1.800.000 1.800.000 
$ 12,066 
__2~286,591 

3,540,667 $ 8,711,468 __39_z2_955z~_870_ 

-55 - 

$41.582.461 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
DEBT SERVICE FUNDS COMBINING STATFMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES YEAR ENDED JUNE 30. 1997 
REVENUES: Local sources: Property taxes Sales and use taxes Interest income Miscellaneous income Total revenues EXPENDITURES: Current supporting selwiees: Miscellaneous Assessor's office expenditures Pension fund contributions Total Debt service: Principal retirement Interest and fiscal charges Total expenditures 

Ad Valorem Tax Bond Sinking 
$ 5,810,870 117,173 
5.928.043 
10,003 98,423 174.683 283,109 
4,480,000 590.480 5.353.589 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 574.454 O'HqER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) - net 

1954 1/2~ Sales Tax Bond Sinking 1954 112~ Sales Tax Bond Reserve 
$ 10,100,000 30,051 $ 847,888 225.895 10,355r9_9~46_ 847,888_ 

~4o~ooo 7.882.119 14,2821zH1~ (3,926,1_70 
6,550,037 

847.888 
___(436r960~ 

6,550~03.7 (436,960~ EXCESS OF REVENUES AND OTHER FINANCING SOUCES OVER EXPENDITURES AND OTHER FINANCING USES 574,454 2,623,864 410,928 FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 
195.948 
$ 770.402 
-56- 

8r427~375 14,811~166 



SCttEDULE F-9 

1980 1/4~ Sales Tax Bond Sinking 
$ 8,500,000 43,936 83,289 8,627,225 

2,872,669 5r627,331 8_500.000 

1980 114~ Sales Tax Bond Reserve 'Total 
$ 460,643 $ 5,810,870 18,600,000 1,499,691 309.184 460,643 __26,219fl_745 

10,003 98,423 174.683 283,109 
13,752,669 14.099.930 28.135.708 

127,225 460,643 __(~915_~963.3.3_) 
565,082 (249,175) 
565,08_2_ (2491175) 

7,115,119 _.___(686,135~ 
6_428.984 

692,307 211,468 4,513,021 
2,848,360 ~ 8,500,000 _.34_,7_82,849 

-57 - 



 



JEFFERSON PARISH PUBLIC SCHOOl. SYSTEM CAPITAL PROJECTS FUNDS COMBINING BALANCE SHEET JUNE 30, 1997 
SCHEDULE F-10 

ASSETS Cash and investments Receivables: Sales ~md use tax Due from other funds 
TOTAL AS SETS 
LIABILITIES AND FUND BALANCE LIABILITIES: Accounts payable Retainages payable Due to other funds 
Total liabilities FUND BALANCE: Reserved for encumbrances Reserved for specific programs Unreserved - designated tbr capital additions and improvements Unreserved - undesignated Total fund balance TOTAL LIABILITIES AND FUNI') BALANCE 

-59-. 

Capital Sales Tax Tota 
$ 8,253,874 $67,713,713 $ 75,967,587 
754,166 3,363,715 4,117,881 
_2~0000,000 1,610,522_ $ ].] 1~008,040 $ 72~687r950 
$ 2,290 

3.610.522 $ 83.695.990 
2,290 918,849 $ 2,000,593 2,919,442 1.071.006 15.330,906 16,401,912 1~9992,145 _ 17~331,499 

2,678,459 8,448,148 1,065,418 
2,163,499 46,908,303 3.108.519 9.015.895 55.356.451 
$11~008~040 $721687r950 

19.323.644 
11,126,607 1,065,418 
49,071,802 3.108.519 
___64~372,346 
$ 83.695.990 



JEFFERSON PARISH PUBLIC SCHOOL. SYSTEM 
CAPITAL PROJECT-C; FUNDS COMBINING STATEME'NT OF REVENUES, F-'XPENDITURES AND CHANGES IN FUND BALANCES YEAR ENDED JUNE 30, 1997 

SCHEDULE F-11 

REVENUES: Local sources: Sales and use taxes Interest income Other Total revenues 
EXPENDITURES: Construction costs Architect fees Equipment Administrative and other Total expenditures DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES): Operating transfers in Operating transfers out Total other financing sources (uses) - net EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES AT BEGINNING OF YEAR 
FUND BALANCES AT END OF YEAR 

- 60 - 

Capital Sales Tax Tota 
$5,000,000 333,263 13.035 5,346~298 
2,984,554 406,775 488,358 ~475,297 _~5 _354,984 

$ 10,341 3,554,533 1.793.756 5.358.630 
5,780,588 1,169,697 225,161 __185~330 

$ 5,010,341 3,887,796 1.806.791 10.704.928 
8,765,142 1,576,472 713,519 _ 1,660,6~7 7,360,77_6 _12~715,760 

___ (8,686) __~002,146) _(2,010832) 
3,015,137 3,015,137 (6~740,470) _(6,740,470) 
3,015,137 ._._~740,470) _(3,725,332) 
3,006,451 (8,742,616) (5,736,165) 
6.009.444 64.099.067 70,108,511 
$9,015,895 $55,356,451 $ 64~372,346 



AGENCYFUNDS Agency Funds are established to account for all monies held by the School System in an agency capacity. Expenditures are made only in accordance with the purpose for which assets are received. Activities included within these funds are as follows: School and Student Activity Funds (1) School Picture Fund (2) Stadium Fund (3) School System Event Fund (4) Deferred Compensation Fund (5) (1) Used to account for revenues and expenditures for individual school purchases and student body activities, including minor fund raising, field trips and special events. (2) Used to account for security deposits received from school photographers (3) Used to account for funds generated for the operation of the Yenni, Memptsas and Bonnabel Stadiums. (4) Used to account for the receipts and disbursements of employee athletic events (5) Used to account for receipts and disbursements of the deferred compensation plan created in accordance with Internal Revenue Code Section 457. 

-61 - 



JEFFERSON PARISH PUBLIC SCHOOL. SYSTEM SCHEDULE F-12 Page 1 of 2 
AGENCY FUNDS COMBINING STATEMFNT OF CHANGES IN ASSETS AND LIABILITIES - ALL AGENCY FUNDS YEAR ENDED JUNE 30, 1997 
SCHOOL AND STUDENT ACTIVITY FUNDS ASSETS: Cash and investments Due from other governmental units TOTAl., LIABILITIES: Due to student groups Due to schools Due to others Due to other funds 
TOTAL SCHOOL PICTURE FUND ASSETS: Cash and investments LIABILITIES: Due to photographers Due to other funds TOT,M., STADIUM FUND ASSETS: Cash and investments LIABILITIES: Due re, stadium clubs SCHOOL SYSTEM EVENT FUND ASSETS: Cash ;rod investments L1AB]J_,1TIES: Due to participants 

Balance July 1, 1996 Additions Deductions 
$3,258,122 ____222775 $17,828,450 $17,689,779 22,775 

Balance June 30 1997 
$3,396,793 

$3,280,897 $17,828,450 $,17,712,554 $3,396,793 
$1,292,861 $ 9,543,967 1,964,887 8,276,187 374 8,296 22,775 

$ 9,296,356 8,385,096 8,327 22,775 
$1,540,472 1,855,978 343 

$3,280~897 $17,828,450 $,17,712,554 $3,396,793 
$_......~h59..~7 
$ 4.3,554 .8_,04_23 
$ 86,017 $ 94,243 
65,420 $ 65,603 $ 43,371 20.597 28.640 

$ 51,597 $ 86,017 $, 94~243 $ 43,371 
$ 91,498 $ 101,547 

$__3~z47__~6 $ 91,498 $ 101,547 $ 25,427 
$ 6,942 $ 3,437 $ 3,933 $ 6,446 
$ 6,942 $ 31437 $: 3,933 $ 6,446 
- 62 - 



JEFFERSON PARISH PUBLIC SCHOOL. SYSTEM SCHEDULE F-12 Page 2 of 2 
AGENCY FUNDS COMBINING STATEMI--NT OF CHANGES IN ASSETS AND LIABILITIES - ALL AGENCY FUNDS YEAR ENDED JUNE 30, 1997 
DEFERRED COMPENSATION FUND ASSETS: Cash ~md investments 

Balance July 1, 1996 Additions Deductions Balance June 30 1997 
$ 991,586 $ 1,122,714 $ 56,552 $2t057,748 

LIABILITIES: Due to employees for deferred compensation $ 991,586 $ 1,122,714 $ 56,552 $2,057,748 
TOTALS - ALL AGENCY FUNDS ASSETS: Cash and investments Due flora other governmental units 
TOTAl, LIABILITIES: Due to student groups Due to schools Due to others Due to photographers Due to other funds Due to stadium clubs Due to participants Due to employees for defeiTed compensation TOTAL 

$4,343,723 ___ 2_2.~775 $19,132,116 $17,946,054 $5,529,785 2~7~75 $_.4,3_._66..j49~8 $19,132,116 J!17,968~829 $5,529,785 
$1,292,861 $ 1,964,887 374 43,554 30,818 35,476 6,942 _. 99~586 

9,543,967 8,276,187 8,296 65,420 20,597 91,498 3,437 1.122.714 56fl52 
$1,540,472 1,855,978 343 43,37] 25,427 6,446 2~057,748 

$4,3_..66.,49~8 $19,132,116 ,$' 17r968f129 $5r529,785 

- 63 - 



GENERAL FIXED ASSET ACCOUNT GROUP General FixedAsset Account Group is used to account for fixed assets used in Governmental Fund Type operations, rather than in governmental funds. 
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JE'FFERSON PARISH PUBLIC SCHOOL SYSTEM SCHEDULE F-13 
GE'NERAL FIXED ASSET ACCOUNT GROUP SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVITY JUNE 30. 1997 
FUNCTION AND ACTIVITY Land Buildings Equipment Tota INSTRUCTION Kindergarten Elementary Middle ltJgh 

$ 61,461 7,783,562 4,161,982 1.905.688 
$ 1,815,691 89,222,117 65,346,575 53.698.696 

$ 550,906 13,631,189 5,156,781 7,814~546 Total instruction 13,912,693 210,083,079 27,!53,422_ 
SUPPORTING SERVICES: Administration 1,058~_2_6_2- 7,054,201 

$ 2,428,058 110,636,868 74,665,338 63.418.930 251.149.194 
8.758.607 16,871,070 

TOTAL GENERAL FIXEI) ASSETS $14,970,955. $2.._.]7,137,280 $ 35r912,029 

- 65 - 

$268,020,264 



 



 



 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
SCHEDULE OF OPERATING TRANSFERS YEAR ENDED JUNE 30, t997 

SCHEDULE FS-2 

GENERAL FUND 

SPECIAL REVENUE FUNDS Elementary and Secondary Education Act of 1965 (Title I) Elementary and Secondary Education Act of 1965 (Title VII) Individuals with Disabilities Education Act of 1990 - Part B Vocational Education Job Training Partnership Act Indian Education Act Drug Free Schools and Cornmunities Emergency Imntigsation Act Child Care and Development Block Grant Title XIX School Nurse Adult Education Community Education State Programs 

Transfers To or From 
Elementary and Secondary Education Act of 1965 (Title I) Elementary and Secondary Education Act of 1965 (Title VII) Individuals with Disabilities Education Act of 1990 - Part B Job Training Partnership Act Indian Education Act Drug Free Schools and Communities Emergency Immigration Act Child Care and Development Block Grant Title XIX School Nurse Adult Education Comnmnity Education State Programs Capital Fund School I,unch Enterprise Fund Total 
General Fund General Fund General Fund Vocational Education General Fund General Fund General Fund General Fund General Ftmd General Fund General Fund General Fund General Fultd Total 
- 69 - 

Operating Transfers Operating Transfers n Out 
$ 33,451'; 1.579 4,208 4,922 175 1,940 351 3,2(11 176 1,732 665 $ 71 9,180 2,703,651 3,211,1~q 71 . 5,976,368 

33,458 1,579 4,208 1,642 1,642 4,922 175 1,940 351 3,201 176 1,732 665 9,180 71 63,229 1,713 
(Continued) 



JEFFE'RSON PARISH PUBLIC SCHOOL SYSTEM 
SCHEDULE OF OPERATING TRANSFERS YEAR ENDED JUNE 30, 1997 

SCHEDULEFS-2 

DEBT SERVICE FUNDS 1954 1/21~ Sales Tax Bond Sinking 
Transfers To or From 
1954 1/2~ Sales Tax Bond Reserve 1980 1/4~ Sales Tax Fund 1954 1/2~, Sales Tax Bond Reserve 1954 1/2~ Sales Tax Bond Sinking 1980 1/4~, Sales Tax Bond Sinking 1980 1/4~ Sales Tax Bond Reserve 1980 1/4~ Sales Tax Fund 1980 1/4~, Sales Tax Bond Reserve 1980 1/4~ Sales Tax Bond Sinking Total CAPITA]. PROJECTS FUNDS Capital Fund 

1980 1/4~ Sales Tax Fund 
SCHOOL LUNCH ENTERFR]SE FUND 

PRIMARY UNIT/COMPONENT UNIT TRANSFERS GENERAL 

General Fund 1980 I/4~ Sales Tax Fund 1954 ]/2~ Sales Tax Bond Reserve 1980 1/4~ Sales Tax Fund Sinking Capital Fund Total 
General Fund Total 

Operating Transfers In 
436,960 6,113,077 
249,175 315,907 
7.115.119 
2,703,651 311,486 
3.015.137 
3,211,130 
_. 3~211~130 TOTAl, OPERATING TRANSFERS ~! 13,404r686 

Comlxment Unit COMPONENT UNIT The Jefferson Community Charter School General Fund TOTAL COMPONENT UNIT TRANSFERS 
- 70 - 

$ 450.515 

Operating Transfers Out 

436.960 
249.175 686,1_35 

6,113,077 315,907 311.486 6.740.470 

$13.404.686 
$ 450,515 
$ 450.515 (Concluded) 



JE-'FFERSON PARISH PUBLIC SCHOOL SYSTEM SCHEDULE FS.3 



~ Lr~ ~1 cJO cy~ ~ 



 



jIEFFERSON PARISH PUBLIC SCHOOL SYSTEM 
PROPERTY TAX LE'VIES AND COLLEC'rlONS LAST TEN FISCAL YEARS 
Fisca Year 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

Total Tax Levy Current Tax Collections (1) $18,471,623 $17,528,295 18,180,650 17,135,070 20,063,862 19,101,125 19,428,288 17,921,491 15,198,544 14,724,330 17,475,550 16,596,850 16,596,138 15,576,482 16,980,867 15,876,457 18,524,536 ]7,284,619 19,089,340 ]7,849,204 

Percent of Tax Collected 94.89 94.25 95.20 92.24 96.88 94.97 93.86 93.50 93.31 93.50 
NOTES: (1) The Jefferson Parish Sherifi~s Office is the collecting agent for the School System (2) Includes interest and penalty collections and other judgments (3) Includes unoollected fiom the current year net of adjustments Source: Jefferson Parish Sherrifs Office, Property Tax Reconciliation Report. 
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Prior Year Delinquent Tax Collections(2) $547,910 977,774 606,599 753,298 811,417 635,627 696,202 515,579 393,314 502,384 



TABLE3 

Total Cash Collections (2) $18,076,205 18,112,844 19,707,724 18,674,789 15,535,747 17,232,477 16,272,684 16,392,086 17,677,933 18,351,588 

Percent of Total Collections to Tax Levy 97.86 99.63 98.22 96.12 102.22 98.61 98.05 96.53 95.43 96.14 

Outstanding Delinquent Taxes (3) $ 930,970 1,081,749 668,127 823,853 511,366 664,738 405,240 381,791 361,151 336,837 
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Percent of Delinquent Taxes to Tax Levy 5.04 5.95 3.33 4.24 3.36 3.80 2.44 2.25 1.95 1.76 



JE'FFERSON PARISH PUBLIC SCHOOL SYSTEM 
AS;SESSED TAXABLE VALUE BY TYPE OF PROPERTY I.J~,ST TEN FISCAL YEARS (1) 
Fisca Year 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 
NOTE 

Real Estate Assessea $ 1,428,120,500 1,468,876,201 1,478,811,052 1,410,410,590 1,398,391,467 1,414,993,100 1,402,928,000 1,440,022,891 1,564,855,075 1,595,029,436 

Personal Prope~y ---~~-~ d % $295,994,768 288,367,266 296,755,383 308,355,889 314,981,901 322,595,835 328,634,000 364,135,874 438,154,011 472,388,103 

16 15 16 16 17 17 17 18 20 21 

Public Service Corporations Assessed % $136,861,190 138,781,790 137,260,870 144,279,030 150,233,440 147,831,850 150,954,000 171,358,058 154,277,510 149,245,410 
(1) The assessed and taxable value for the School System is determined during the School System's fiscal 5,ear and is supplied by the Jefferson Parish Assessor's Office. All land and residential improvements are assessed at 10% of its fair market value and other property at 15% of its market value. Taxable valuation for tax levy pu]poses is net of adjustments identified subsequent to certification. Source: Jefferson Parish, Louisiana, Grand rex;apitulation of the assessment roll 
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1,882,516,000 1,975,516,823 2,157,286,596 2,216,662,949 
100 100 100 100 
648,005,000 1,234,511,000 653,914,820 1,321,602,003 700,028,]20 1,457,258,476 704,683,990 1,511,978,959 
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Ji'FFERSON PARISH PUBLIC SCHOOL SYSTEM PROPERTY TAX RATFS - ALL DIRECT AND OVERLAPPING GOVERNMENTS (PER $100 OF ASSESSED VALUE) LAST TEN FISCAL YEARS 
TABLE 5 

Fisca Year 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

Jefferson Parish Public School Svst, dalntenance and Operation 0.57 0.57 0.66 0.83 0.58 0.68 0.65 0.66 0.69 0.62 

Debt Service 0.42 0.39 0.39 0.21 0,24 0,25 0,24 0.29 0.31 0.27 

Tota 0.99 0.96 1.05 1.04 0.82 0.93 0.89 0.95 1.00 0.89 

Jefferson Parish 1.25 1.31 1.51 1.21 1.34 1.38 1.43 1.39 1.40 1.26 
Source: Jefferson Parish, Louisiana, Grand recapitulation of the assessment roll 
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Parish Other 0.41 0.41 0.41 0.47 0.65 0.65 0.64 0.65 0.65 0.66 

Tota 2.65 2.68 2.97 2.72 2.81 2.96 2.96 2.99 3.05 2.81 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA LAST TEN FISCAL YEARS 
Debt Service Ratio of Net Fiscal Gross Bonded Monies Net Bonded Bonded Debt to Year Assessed Value Debt (2) Available (2) Debt Assessed Value (in Thousands) 1988 1989 1990 1991 1992 1993 )994 1995 1996 1997 

$1,860,977 $44,790,000 $1,708,927 $43,081,073 1,896,025 40,600,000 1,912,827 36,788,000 2,515,406 38,084,594 4,127,131 32,660,869 1,863,046 32,785,000 5,499,954 27,285,046 1,863,607 28,575,000 2,918,031 25,656,969 1,885,421 24,158,000 1,882,516 19,925,000 1,975,517 15,500,000 2,157,287 11,275,000 2,216,663 6,795,000 

1,949,753 855,950 
195,948 770,402 

22,208,247 19,069,050 15,500,000 11,079,052 6,024,598 
NOTE: (1) Eslimates basod on data from Louisiana Tech University, obtained from Jefferson Parish, Louisiana December' 31, 1996 CAFR. (2) ]nclades on)y Ad Valorem Tax Bonds 
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2.31 2.01 1.71 1.46 1.38 1.18 1.01 0.78 0.51 0.27 



TABLE" 6 

457 481 458 456 455 741 

(1) Net Bonded Debt Per Capita 
91 81 70 61 57 49 42 34 24 13 

Assessed Valuation Per Capita 
$3,947 4,047 4,108 4,156 4,127 4,131 4,119 4,3]8 4,706 4,864 
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NOTE: (1) The 1997 tax 3,ear appraised value is used for fiscal )'car 1997 tax purposes 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM COMPUTATION OF DIRECT AND OVERLAPPING DEBT (1) JUNE 30. 1997 
TABLE 8 

Jefferson Parish Public School System Jefferson Parish West Jefferson Levee District City of Kenner City of Harahan Total direct and overlapping debt 
Taxable assessed valuation Ratio of direct and overlapping debt to taxable assessed valuation Direct and overlapping debt per capita 
NOTE 

Percentage Net Applicable to Bonded Debt the System 
$ 6,024,598 89,720,000 1,420,000 1,965,000 45.000 

100 100 100 100 100 

(1) Data for taxing entities other than Jefferson Parish Public School System were supplied by the respective taxing entity. 
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System Share of Debt 
$ 6,024,598 89,720,000 1,420,000 1,965,000 45.000 $ 99.174.598 
$1,511,978,959 
6.56 % 
218 



JEFF'ERSON PARISH PUBLIC SCHOOL SYSTEM 
RATIO OF ANNUAL DI--BT SERVICE FOR GENEI~JkL BONDED DEBT (2) TO TOTAL GENERAL EXPENDITURES LAST TEN FISCAL YEARS 

TABLE 9 

Fisca Yea=' 1988 1989 1990 1991 1992 1993 1994 
1995 1996 1997 

Interest and Fiscal Principal (2) Charges (2) 
Ratio of Total Debt Service Total Debt General to General Service Expenditures (1) Expenditures $3,992,000 $2,515,457 $6,507,457 $209,507,517 4,190,000 2,3 ] 1,689 6,501,689 219,196,227 3,812,000 2,106,939 5,918,939 243,655,503 4,003,000 1,910,005 5,913,005 249,961,641 4,210,000 1,705,907 5,915,907 258,652,164 4,417,000 1,493,974 5,910,974 264,549,683 4,233,000 1,271,392 5,504,392 284,749,912 4,425,000 1,050,699 5,475,699 375,919,095 4,225,000 4,480,000 823,865 590,480 

NOTE: (1) Pel Table 1. (2) Includes only Ad Valorem Tax Bonds 

5,048,865 302,225,713 5,070,480 308,424,857 
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3.1 3.0 2.4 2.4 2.3 2.2 1.9 1.5 1.7 1.6 



STEM TABLE 10 

1997 455,741 52,024 
NOTES 

Average Daily Attendance (2) 53,210 53,076 52,482 53,682 56,195 49,042 53,489 52,984 48,960 49,018 
(1) Eslimates based on data from Louisiana Tech University, obtained from Jefferson Parish, Louisiana December 31, 1996 CAFR. (2) Source: State Annual Financial and Statistical Repolt. 
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Percent of Attendance 93.8 93.1 92.7 92.6 91.2 88.8 92.8 92.9 94.1 94.2 



1994 1995 1996 1997 
1,882,516,000 1,975,516,823 2,157,286,596 2,216,662,949 

Construction 

600 600 556 494 
35,803,000 39,128,000 35,644,000 32,575,000 

Family Unit.=; Value 
46 6 30 ] 0 13 160 23 348 211 

Source: Jefferson Parish Assessor's Office, Finance Department, and Department of Inspection and Cede Enforcement. 
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$ 835,074 162,356 12,902,653 10,440,516 0 755,284 5,175,000 9,080,000 8,719,000 7,206,000 



Cytec Industries, Inc. Hibernia National Bank Freeport MeMoran Real Superstore Express CF Kertner Associates 

Chemical Plant Financial Institution DiversifieA 
Grocery Real Estate 

Source: Jefferson Parish Assessor's Office 
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9,002 8,369 
7,149 5,528 4,.995 $166,909 

41 38 
32 25 23 
7.53 % 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM MISCI--LLANEOUS INFORMATION TABLE 13 
COMPARATIVE AVERAGI- COST PER PUPIL 
Year 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

Total Expenditures(I) $209,507,517 219,196,227 243,655,503 249,961,641 258,652,164 264,549,683 284,749,912 305,844,095(2) 302,225,713 308,424,857 

Daily Membership 56,736 57,040 56,591 57,971 61,593 55,241 57,638 57,022 52,008 52,024 

Cost Per Pup $3,693 3,843 4,306 4,312 4,199 4,789 4,940 5,364 5,811 5,929 (1) Includes General, Special Revenue, Debt Service, Capital Projects and Expendable Trust Funds (2) Does not include $70,075,000 debt retired during fiscal 1995 on a refinancing which originated duling fiscal 1992. 
STATISTICAL INFORMATION BASED ON AVERAGE DALLY MEMBERSHIP 
Average daily membership Cost per pupil State aJad federal funds Local funds received Tax le~ed Outstanding bonds 

1997 1996 1995 1994 1993 
52,024 $ 5,929 2,891 3,019 367 3,214 

MISCELLANEOUS STATISTICS Schools: Senior High Schools Junior High Schools Middle Schools Elementary Kindergarten Special Career Center 
Staff: Total employees Teachers 

52,008 $ 5,811 2,885 3,151 356 3,480 
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57,022 $ 5,364 2,690 2,941 298 2,514 
57,638 $ 4,940 2,586 2,600 288 5,114 
9 5 11 52 3 3 1 84 
7,325 3,563 

55,241 $ 4,789 2,674 2,307 316 5,366 



 



JEFFERSON PARISH PUBLIC SCHOOL SYSTEM INDEPENDENT AUDITORS' REPORTS AND INFORMATION REQUIRED BY THE SINGLE AUDIT ACT AND GOVERNMENT AUDITING STANDARDS JUNE 30, 1997 
REPORTS RELATING TO THE ENTITY INDEPENDENT AUDITORS' REPORT ON COMPIAANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON 
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Deloitte & Touche I,LP Rebowe & Company Hanford M. Harrison, CI'A 
701 Poydrss Street Suite 3700 New Orleans, Louisiana 70139 (504) 581-2727 

3501 N. Causeway Boulevard Suite 810 Metairie, Louisiana 70002 (504) 837-0123 
1027 Whitney Avenue Gretna, Louisiana 70056 (504) 368-2501 

INDEPENDENT AUDITORS' REPORT ON COIVlPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL RE'~PORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORME-'D IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Members of the School Board Jefferson Parish, Louisiana We have audited the financial statements of Jefferson Parish Public School System as of and for the year ended June 30, 1997, and have issued our report thertmn dated October 17, 1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether Jefferson Parish Public School System's tinancial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances ofnoncomplianee that are required to be reported under Government Auditing Standards. ntemal Control Over Financial Renortin~ ]n planning and performing our audit, we considered Jefferson Parish Public School System's internal control over financial rel~orting in order to determine our auditing procedures for the purpose of ~;xpressing our opinion on the financial statements and no/to provide assurance on the internal control over financial reporting. Our consideration of the internal control over f'mancial reporting would not necessarily disclose all nmtters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being andJted may occur and not be detected within a timely period by employees in the normal course of perforating their assigned timctions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 



This report is intended for the information of the audit committee, management and federal awarding agcncies and pass-through entities. However, this rcport is a matter of public record and its distribution is not limited. 



Philip W. Rebowe, CPA 

REBOWE & COMPANY CERTIFIEI) PUBLIC ACCOUNTANTS CONBUI TANTS A PROFESSIONAl CORPOR,tdION 3501 N. Causeway Blvd. ~ Suite 810 , RO. Box 6952 ~ Metairie, LA 70009 Phone {5041 837-9116 ~ FaK (504/ 837 0123 ~ E mail rebowe@rebowe.crml 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
Members of tim School Board Jefferson Parish, Louisiana 
We have audiled the compliance of Jefferson Parish Public School System with the types of compliance requirements described in the U.S. Office of Managentent and Budget (OMIt) Circular A-133 Compliance Supplement thai are applicable to each of its major federal programs for the year ended June 30, 1997. Jefferson Parish Public School System's major federal programs arc identified in the accompanying Schedule of Expenditures of Federal Awards. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal progrmns is the responsibility of Jefferson Parish Public School System's management. Our responsibility is to express an opinion on Jefferson Parish Public School Syslem's compliance hased on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicahle to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards mad OMB Circular A-133 require that we plan and perform llle audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about Jefferson Parish Public School System's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Jefferson Parish Public School System's compliance with those requirements. 
In our opinion, Jefferson Parish Public School System complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1997. However, the results of our auditing procedures disclosed instances of 



noueompliance with those requirements that are required to be reported in accordance with OMB Circular A-133 and which are described in the accompanying Schedule of Findings and Questioned Costs. Internal Control Over Compliance The management of Jefferson Parish Public School System is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grant,,; ~qgplicable to federal programs. In planning and performing our audit, wc considered Jefferson Parish Public School System's internal control over compliance with requirements that could have a direct and material effeet on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicablc requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performint, their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material wealmesses. Schedule of Expenditures of Federal Awards We have audited the general-purpose flnaTlcial statements of Jefferson Parish Public School System as of and for the year ended June 30, 1997, and have issued our' report thereon dated October 17, 1997. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The accompanying Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as required by OM13 Circular A-133 and is not a required part of the general-purpose financial statements. Such infomaation has been subjected to the auditing procedures applied in the audit of the general- purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. This report is intended tor the information awarding agencies and pass-through entities. mad its distribution is not limited. 
October 17, 1997 

of the audit committee, management and federal However, this report is a matter of public record 
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JEFFERSON PARISH PUBLIC SCHOOL SYSTEM SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, 1997 
Eundin~S~u,'c~ Deparlmetu of Education CFDA No. 84.027A FINDING 97-1 

The State Department of Education requires that each student who receives assistance through the Individuals with Disa- bilities Act of 1990 must receive an Individual Evaluation Plan ("IEP") on at least an annual basis. 
In 1 of the 40 files we reviewed for compliance, we noted thal an annual IEP was not fbund in the student's file. 
RESPONSE The School System has reviewed this file and this student has left the Public School System. In the future, the School System will obtain an IEP on all students. 

Questioned _ Costs __ 
None 



 

JEFFERSON PAR1SIt PUBHC SCHOOL SYSTEM SCHEDUI..E OF FINDINGS AND QUESTIONED COSTS (CONTINUED) For the Year Ended June 30, 1997 
Fun d i o.g_Sg~_Lc~s 
Department of Agriculture CFDA No. 10.550 FINDING 9"7-2 

The State requires that schools participating in the National School Lunch Program have adequate support for all expenditures submitted for reimburse- ment. The School System does not have a copy of its contrac! with its cold storage commodities ware- houser on file. As a result, storage tees cannot be verified to contracted amounts. RESPONSE 
The School System is aware of the requirement and has made every effort to obtain a copy of the current contract, however, no copy is available. Currently, the School System is operating on its prior year contract. 

Questioned Costs 
None 



 

JEFFERSON PARISH PUBLIC SCHOOL SYSTEM SUMMARY OF AUDIT RESULTS ANI) STATUS OF PRIOR YEAR'S FINDINGS For the Year Ended June 30, 1997 
SUMMARY OF AUDIT RESULTS 
1. The auditor's report expresses a unqualified opinion on the general-purpose financial statements of the Jefferson Parish Public School System. 
2. No repoxlablc conditions relating to the audit of the financial statements of Jefferson Parish Public School System were noted during the audit. 
3. No instances of noncompliance material to the financial statements of Jefferson Parish Public School System were noted during the audit. 4. No reportable conditions relating to the audit of the major federal award programs is reported in the Independent Auditor's Report on Compliance with Requirements Applicable to Each Major Program and hzternal Control over Compliance in Accordance with OMB Circular A-133. 5. The auditor's report on compliance for the major federal award programs for Jefferson Parish Public School System expresses an unqualified opinion. 6. Audit findings relative to the major federal award programs for Jefferson Parish Public School System are reported in the Schedule of Findings and Questioned Cost. 7. The programs tested as major programs include A. Individuals with Disabilities Act of 1990-Pm't B CFDA No. 84-027A B. Elementary and Secondary Education Act of 1965-Title I CFDA No. 84-010 C. Department of Agriculture National School Lunch Program CFDA No.l 0-553 8. '/'he threshold for distinguishing major and non-major programs was $1,167,311 
9. The Jefferson Parish Public School Syslem elected to use the same criteria for selecting its major progr~mm as in prior years for the ahove listed programs as allowed by firsl year implementation guidelines under the Single Audit Act of 1996 and OMB-133 and thus no risk level was determined. STATUS OF PRIOR YEAR'S FINDINGS 
The School System has taken corrective action on all findings from our prior year audit report dated October 25, 1996. 



(leloitte& Touche LtP 
October 17, 1997 Jefferson Parish School Board 4600 River Road Marrero, Lousiana 70072 Dear Members of the Board 

Soite 3700 ()no Shell Square 701 Poydras Street New Orleans, Louisiana 70139-:3700 
Telephone: (504) h81 ?/, Facsimile: (504) b(,] /2 

The approach of the year 2000 presents significant issues for many financial, information, and operationa systems. Many systems in use today may not be able to interpret dates after December 31, 1999 appropriately, because such systems allow only two digits to indicate the year in a date. As a result, such systems are unable lx) distinguish January 1, 2000, from January 1, 1900, whirl could have adverse consequences on the operations of the entity and the integrity of information processing, causing safcb', operational, and financial issues. Our audit of Jefferson Parish Public School System's (School System's) financial statements for the year ended June 30, 1997, will not provide any assurances that the School System's systems or any other systems, such as those of the School System's vendors, service providers, customers, or other third parties are year 2000 compliant, nor will our audit provide any other assurances regarding the year 2000. In addition, we are not engaged to perform, nor will we perform, any procedures to test whether the School System's systems or any other systems are year 2000 compliant or whether the plans and activities of the School System are sufficient to address and eonecl system or any other problems that might arise because of the year 2000. Accordingly, we will not express any opinion or provide any other assurances regarding the year 2000. However, during audit field work in the period ended October 17, 1997, we made limited inquires about the School System's activities to address the year 2000 issue. We have not performed any procedures to test the accuracy or cxm'q)leteness of the responses to our inquiries, but we have noted that the School System's nmnagement has fo~vned a Year 2000 compliance committee. This committee has developed a plan for becoming year 2000 compliant. Because year 2000 activities are currently in process, we may have had additional observations had we made inquiries after the date of this letter. Accordingly, we encourage the management and the Board to continue its oversight of School System's year 2000 activities. This report is intended solely for the information and use of management, the Board and others within the organization. Yours truly 

OeloitteTouche Tohmatsu International 



Deioitte & Touche LLP Rebowe & Company Hanford M. Harrison, CPA 701 PoydrsLs Street Suite 3700 New Orleans, Louisiana 70139 (504) 581-2727 
October 17, 1997 
Jefferson Parish School Board 4600 River Road Marrero, Louisiana 70072 Dear Members of the Board: 

3501 N. Causeway Boulevard Suite 810 Metairie, Louisiana 70002 (504) 837-0123 
1027 ~:hitney Avenue Gretna, Louisiana 70056 (504) 368-2501 

la planning and per#brining our audit of the general purpose financial statements of the Jefferson Parish Public School System (School System) for the year ending June 30, 1997, we developed the following reeonmaendations coriceming certain observations and reconunendations on aecx~unting, administrative azad operating matters. A description of the responsibility of management for establishing and raaintaining an internal control structure, and the objectives of and inherent limitations in such a structure, is set forth in the attached Appendix, and should be read in eonjuncticm with this letter. Our ~~nmaents are presented in Exhibit I and are listed in the table of contents thereto. This report is intended for the information of the School Board, management, the State of Louisiana Legislative Auditor, and officials of applieable federal and State agencies. This restriction is not intended to limit the distribution of this reporl, which is a malter of public record. Yours truly, 



ACCOUNTING, ADMINISTRATIVE AND OPERATING MATTERS 
FIXED ASSETS .Program Software _Observation The School System's fixed asset accounting system does not adequately account for all assets in the General Fixed Asset Account GIoup ("GFAAG"). Background 
The School System has developed its own fixed asset accounting system which is not interfaced with the general ledger accounting system. Because the two systems are not interfaced, fixed asset additions and deletions in the subledgers must be reconciled with the various general ledgers periodically. Presently, these reconciliations require extensive time to perform and have resulted in significant adjustments in prior years due to the number of assets included in the GFAAG. In the current year, School System personnel noted that fixed assets purchased with the proceeds from the 1980 Series Sales Tax Bonds were inadvertently omitted from the GFAAG in prior years when the GFAAG was not audited. Upon discovery of these assets, a prior period adjustment of approximately $51 million was recorded in the GFAAG. 
We strongly recommend that the School System replace its Fixed Asset Accounting; System with a system capable of interfacing with the general ledger accounting system and that the threshold for capitalization bc raised from its present value of $200 to a minimum of $1,000. Items below this threshold can be tagged for idcraifieation purposes but the administrative burden of tracking such smaller items over subsequent years outweighs the risk of potential loss. In addition, a oomplete inventory of all fixed assets will be needed once tht new system is ha place. Management's Ream._ se The School System agrees with this recommendation and is ourrently reviewing software packages. A new GFAAG software system should be implemented by the end of the 97-98 school year. The threshold for capitalization will also be raised to $1,000 for all assets except when prohibited by State and/or Federal requirements. Charter School Observation The Jefferson Community Charter School has not yet established a capitalization policy for its capital purchases. While a fixed asset tracking system has been established, the School has not set up a General Fixe~ Asset Account Group to inventory and monitor the value of all capital assets. 
Recommendation The Charter School should have a General Fixed Asset Account Group, similar to that of the School System It should also establish a capitalization policy and follow such policy for all property additions. 



Mana~ement's Resoonse The Chief of Aceounting will, as a part of the annual andit of the operations of the Charter School, establish General Fixed Asset Account Group similar to that of the Jefferson Parish Public School System. This action is scheduled prior to year end 1997. SCHOOL LUNCH FUND - FREE LUNCHES Observation Based upon the actu,d number of meals served at the cmTent price per meal charged, the actual revenues in the Lunch Fund were less than the computed amount by approximately $500,000 over' the last two years. Background Up(m inquiry with school personnel, we determined that the $500,000 difference can mainly be attributed to free meals given to cafeteria employees. The Louisiana State Department of Education Food & Nutrition Bulletin 1196 Operating Policy Manual (last revision 1/93) states that "site-based school food service employees and volunteers are eligible to receive one free breakfast and lunch daily." We determined that thelc are approximately 680 cafeteria employees throughout the school system who are eligible for free meals per the. state manual. Current cost of meals and price for meals is $2.45 and $2.50 for lunches and $1.15 and $1.25 for breakfast, respectively. At this level, the School System forfeits approximately $460,000 in revenues and absorbs the approximate $440,000 cost of these meals per year. In fiscal year ended June 30, 1997, the Jeft~rson Parish Public School System lunch fund had a operating loss of approximately $600,000. During fiscal 1997, food costs increased by more than 10% while food service sales declined by 2%. Recommendation While not mandated by the state manual, the School System policy has been to allow serving free meals to cafeteria employees. Since the School System has seen increased cost for food services along with declines in participation in the hmch program over the past few years, the School System should revisit its policy of serving free lunches to determine if this benefit should be subsidized by an employee contribution. Altematively, other forms of revenue enhancement should be considered to absorb this cost. Mana~ement's Resnonse Food service employees are low paid workers. The free meals are benefits and help to deter theft. Also, employees eating the fcsad ensures quality and wholesomeness. No other school board charges employees for foot. The Jefferson Parish Public School System has enacted other forms of sales to decrease its operating loss, for example, yogurt machines and cappuecino machines. 
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YEAR 2000 Observation in our letter to you dated October 17, 1997, we infom~ed you that (1) we made limited inquiries of management regarding their activities to address the year 2000, (2) our audit of Jefferson Parish Public School System's financial statements for the year ending June 30, 1997, will not provide any assurances that the School System's systems or any other systems, such as those of School System's vendors, and service providers arc year 2000 compliant, nor will our audit provide any other assurances regarding the year 2000, and (3) we arc not engaged to perfoml, nor will we perform, any procedures to test whether the School System's systems or an), other systems are year 2000 compliant or whether the plans and activities of the School System are sufficient to address and correct the system or any other problems that might arise because of the year 2000. Accordingly, we will not express any opinion or provide any other assurances regarding the year 2000. During our discussions with management, we noted that management is in the plaJming phase of addressing thi year 2000 problem. Recommendation The School System should continue to aggressively address the year 2000 problem. Managements Respo_n_s. e At the School Board Meeting of November 12, 1997, the Board's Technology Committee accepted the Superintendcot's recommendation to purchase a new IBM Mainframe that is Year 2000 compliant. This is the first step in the continuing process to accomplish the software and hardware chan~,es to year 2000 compliant MAINTENANCE DEPARTMENT CONTROLS To assist the School System in testing the effectiveness of its revised internal control procedures implemcnted ir August 1996 and fmther documented in its policy m~d procedures manual issued in May 1997, we selected 120 maintenance invoice packages. One of the key control procedures implemented in the revised policies requircs the preparation by the contractor and sign-offby School System personnel of a "Job Verification Form" upon leaving the site of the work performed. There were approximately 400 Job Verification Forms included in thc 120 maintenance invoice packages reviewed. The following summarizes the results of our test of the maintenance invoice packages: ~ Thirty-three (33) of the approximately 400 Job Verification Forms did not have all of the unused portions of the form lined out as required. ~ We noted one vendor for which there was a recuning problem of items added in the lined-out portion of thc Job Verification Form. This vendor is no longer a service contractor of the School System. ~ We noted several instmaces where contractors were not signing in and out for lunch as required by the policy. The contractors did however reduce their invoic~'zl time by their 1/2 hcmr lunch break. Four (4) of the approximately 400 Job Verification Forms did not have a signature of the school representative as required. ~ Four (4) of the 120 invoice packages reviewed did not have the required certification stamp as required b) the policy. 
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Of the 120 invoice packages reviewed, we noted seven (7) instances where parts and materials in excess of $50 were invoiced without adequate supporting dcw, umentation. Total unsupported parts and materials invoiced was $598. In connection with the issuance of the School System's policy and procedures manual in May 1997, the Schools are now required to nmintain the original white copy of the Job Verification Form to be compared to the copy submitted by tile contractor with the invoice. Of the twenty-three (23) invoice packages reviewed subsequent to the issuance of the policy and procedures manual, ten (10) did not have a school copy of the forn to compare to the contractor's copy. While reviewing the invoices for equipment usage charged to the School System, we noted some inconsistenctcs on ~xluipmcnt charges. Certain vendors' invoices included a four hour minimum guarantee while other vendors billed hourly. The School System is working to clarify this portion of its policy. Based upon our review, we observed certain requiremenls of the policy and procedures manual that may need further clarification to improve compliance and consistency among vendors. They are as follows: ~ The definition of skilled labor for the purpose of determining whether the four (4) hour minimum guarantee applies. ~ Clarification as to whether the four (4) hour minimum guarantee applicable to skilled laborers also applies to their helpers. 
~ Clarification as to whether the delivery of limestone and sand requires the completion of a Job Verification Form. ~ Clarification as to whether equipment rates include the labor of the equipment operators In summary, the compliance with the controls implemented in August 1996 and formalized as part of the polic~ and procedures manual issued in May 1997 are behag followezl with limited exceptions. We have noted some improvement since our last review. The Maintenance Department personnel should continue to review the Job Verification Forms and vendor invoices in order to reduce the instances of non-compliance with the policy. 
Mana~ement's Resnonse The process of handling maintenance service contract selviecs and the verification/payment of invoices conlinues to be an item of oonecrn and as such gill continue Io be audited by the Chief Finance Officer on a routine and random basis to insure as best as humaztly possible zero (or a minimum) deviations from policy 
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NEW ACCOUNTI NG PRONOUNCEMENTS GASB STATEMENT NO. 31 Observation The Governmental Accounting Standards Board ("GASB") tins issued Statement No. 31, "Accounting and Financial Reporting for Certain Investments and for External Investment Pools." GASB Statement (GASBS) No. 31 will become effective for the School System for periods beginning after June 15, 1997. It requires that most investments be recorded at fair value. Fair value is defined as the amount at which a financial instrument could be exchanged in a current transaction between willing parties. This method of acoounting will cause fluctuations in reported investment values based on fluctuations in the investment market. Fluctuations in the fair value of investments will be recorded in the operating statements, in accordance with GASBS No. 3l. Reported investment income will be affected as amounts formerly excluded from the operating statements as "unrealized," or non.~tsh, gains and losses will now be included. Recommendation Management should evaluate the impact of GASBS No. 31 on the School System's investment policy and strategies. Management will need to establish mad implement procedures to ensure: that all information requirc~t to monitor the fair v~due of investments is available and can be recorded appropriately. Users of the School System's financial statements may need to be educated on the effects on the financial statements of this change in accounting for investments. GA SB STATEMEN'][" NO. 32 Observation GASB has also issued Statement No. 32, "Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans" in October 1997. GASBS No. 32 was issued in response to a change in Internal Revenue Code Section 457 on August 20, 1996. This Code Sex:tion now requires that all assets and income of the Deferred Compensation Plans established under Code Section 457 must be held in trust for the exclusive benefit of the participants and their beneficiaries. Existing plans are required to compl~ with this requirement by January 1, 1999. 
Management should evaluate the impact of GASBS No. 32 on the School System's Deferred Compensation Plan. The plan will have to be amended to comply with the change in the Code. V~qaen the plan is amended so thal the assets and income are held in trust for the exclusive benefit of the participants and their beneficiaries, the plan will no longer be included in the School System's financial statements as ,'m Agency Fund. Manap_ement's Response Management will consult with the auditors in the coming months to assess the impact of these GASB Statements on our financial presentation. In addition, the Deferred Compensation Plan will be amended to conform with recent anaendments to the Internal Revenue Code. 

-5- 



STATUS OF PRIOR YEAR COMMENTS PAYROLL PROCESSING Dilect deposit of payroll checks was implemented for the fiscal year beginning July 1, 1997. INVESTMENTS Investment reconciliations are reviewed each month by an independent accounting supervisor 
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APPENDIX 
MANAGEMEN'PS P03SPONSIBILITY FOR, AND "IttE OBJECTIVES AND LIMITATIONS OF, THE INTERNAL CONTROL STRUCTURE The following cornm~nts concerning management's respcmsibility for the intemal Control structure and the obj~ctivcs of and the inherent limitations in the internal control structure are adaptc~l from the Statements on Auditing Standards of the American Institute of Certified Public Accountants. Management's Responsibility M~aagement is responsible for establishing and maintaining the internal control structure. In fulfilling this responsibility, estimales and judgments by management are required to assess the expected benefits and related cosls of internal control policies and procedures. Objectives The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted aceoanting principles. 
Limitations Because of inherent limitations in any internal control st~cture, errors or irregularities may occur and not be detected. Also, projection of any evaluation of the stntcture to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 


