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VERMILION PARISH SCHOOL BOARD Abbeville, ]muisiana Notes to Financial Statements (continued) 

Governmental Fund TvDes Governmental funds are used to account for all or most of the School Board's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds include: General Fund 
It is to be Special Revenue Funds 
specif trusts expend Debt Service Fund The debt service fund is used to account for transactions related to resources retained and used for the payment of interest and principal on those long-term obligations recorded in the general long-term debt account group. Capital Projects Fund The capital projects fund is used to account for transactions related to the acquisition or eonstruetion of general fixed assets. Fiduclarv Fund Type Non-Expendable Trust Fund The non-expendable trust fund is used to account for investments of the Vermilion Parish Education Public Trust. This fund was created to establish a principal reserve from surplus revenues. The trust principal is not to be used for expenditures and trust income is restricted to capital outlay needs of the Vermilion Parish School System. Agency Funds 

12 



DARNALL SIKES, KOLDER, FREDERICK & RAINEY 
E L~y S~k~, CPA C Rudon KoMer. CPA RETIRJ ~,ly P F~k BPB ChrH Ramey. CPA E u~ne H. Darx~L CPA 1990 ClayLon E D~na~L CPA Eugene H C~naJI. III, CPA Rus~,ell F charnpa0ne, CPA V~or R St,wen. CPA Lloyd F Core'. Jr.. CPA PaoLi D B~hrn. CPA Chnstin~ L Coesin. CPA StepBan~ M Hlo0inbol;~arn. CPA Conr,md O Chapman1. CPJ1 Kalt hJeen T. Da,'naJI. CPA ~nnil~ S Z~ler. CPA P }'roy Coun~llle, CPA Stephen R Dischler. MBJ~. CPA Dougla~ C Marca~leI. CPA 

(A COP.POf~TION OF CERTIRED PUBLIC ACCOUNTANTS) 

INDEPENDENT AUDITOR'S REPORT 

Vermilion Parish School Board P. 0. Drawer 520 Abbevil]e, Louisiana 70511 

1~ Rue BeaIJ re,Did Ld/~tla. LA 70"JO~ (318) 232-3313 1'201 Br~ Avenue Surte 301 Morgan Crty. LA 70380 (504) 38,1~2e4 408 W. Cotton Street ViI~ Platte. LA 70586 (316) 363-2792 113 East Bdd0e $1re~ ~e. L/, 70517 t318) 332-4020 404 ~ Mo0ne At~ale. LA 70510 (318) 893-5470 1231 E LmiJral AvenL~ Eunce. t). 70535 (318) 457-4146 

In accordance with Government Audltln~ Standards, we have also dated October 22, 1996 on our consideration of the Vermilion Parish internal control structure and a report dated October 22, 1996 on Its laws and regulations. 
issued a report School Board's compliance with 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 
Deferred Revenue Recognition of revenue from miscellaneous state and local grant advances has been deferred to the next fiscal year to allow proper matching of revenues and expenditures. Reservation of Fund Balance The Vermilion Parish School Board has adopted a policy on excess oll and gas royalty revenues whereby mineral revenues over $6,000,000 will be reserved in the following manner: A) 33.3% for curricular and capital outlay priorities (buses, buildings, and non-recurrlng classroom projects). B) 
C) 33.3% for General Fund reserve until equal to 7% of Ceneral Fund budget 
Comm(tments and Contlnffencles 

Litigation There are several lawsuits presently pending against the Vermilion Parish School Board. The School Board's legal counsel is of the opinion that any unfavorable outcome in these cases would not materially affect the financial statements. 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 

The following is a summary of general long-term debt transactions of the Vermilion Parish School Board for the year ended June 30, 1996: 
Compensated Capital Absences Leases General Obligation Bonds Long-Term Debt Payable - June 30, 1995 $I.,701,651 $34,890 $ 8,729,000 $10,465,541 Additions Deductions Long-Term Debt Payable - June 30, 1996 Compensated Absences 
55,407 34~890 2,024~000 55,407 2.058,890 $1,757,058 $ $ 6,705,000 $ 8,462,058 

Compensated absences payable consists of the portion of accumulated sick leave of the governmental funds that is not expected to require current resources. The liability for compensated absences is computed only at the end of each fiscal year; therefore, the increase of $55,407 for fiscal year 1996, is the net of leave benefits accrued and paid during those years. General OblSeat~on Bonds 

School District And Date of Issue Kaplan May 1, 1972 Pecan Island August 1, 1977 Gueydan March I, 1977 Seventh Ward October i, 1967 Sixth Ward August i, 1977 Parishwide March I, 1993 August i, 1993 TOTAL 

Original Issue Interest Rate(s) Final Payment Date Interest Principal To Outstanding Maturity 1,155,000 4.5-5.5% 05/01/97 $ 95,000 $ 1,200,000 1,140~000 410,000 1,660,000 2,295,000 7,390,000 

5.0% 3.5% 5.0% 5.0% 3.35-5.7% 2.7-4.3% 
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02/01/97 105,000 04/01/99 315,000 04/01/97 25,000 02/01/02 165,000 03/01/06 02/01/99 2,205,000 

4,275 5,250 37,120 1,250 12,000 715.699 3,795,000 278,422 $6,705,000 $1,054,016 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 
Accounts Salaries and Other Payables Payables at June 30, 1996 consist of the following 
Sataries payabte Withhotding payable Accounts payabte Workers compensation c[air~ payabte Retainage payabte Totat 

Compensated Absences At June 30, 1996, employees vested $1,757,058 of employee leave with GASB Codification Section C60. long-term debt account group. 

6enera[ Fund $2,056,716 1,016,524 1,874,712 143,592 2,532 $5,094,076 

Spaciat Revenue Agency Fund Fund Totat $394,509 $ - $2,451,225 1,016,524 52,361 8,471 1,935,544 143,592 - - 2,532 $4467870 $87471 $S,549,417 ==~===~= ~===~~ ==n~~~=~= 
e, le 

of the school board have accumulated and benefits, which was computed in accordance This amount is recorded within the general 
Chan~es ~n A~encv Fund DeDoslts Due Others A summary of changes in agency fund deposits due others for the year ended June 30, 1996 follows: School Sales Activity Tax Fund Fund To~a~ Balance, June 30, 1995 Additions Deductions Balance, June 30, 1996 (121) Leases 
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$ 696,615 $ 3,961 $ 700,576 2,338,447 2,356,499 15,950,722 15,923,240 18,289,169 18,279,739 $ 678,563 $ 31,443 $ 710,006 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 
C. Parochial Employees' Retirement System 

D. Louisiana School Employees' Retirement System 
a t c 

Post Retirement Health Care and Life Insurance Benefits 
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Response : Article 4 of the Vermilion Parish School Board's July i, 1994 through June 30, 1996 fiscal agency contract provided in part, that "the agent (bank) shall furnish the security requlredby law, for the accounts to the extent specified by law". The fiscal agent has been furnishing monthly reports to the School Board detailing the securities that are pledged by the bank to collateralize excess Board deposits. These reports have been reviewed on a monthly basts. 

We considered this material instance of noncompliance in forming our opinion on whether the Vermilion Parish School Board's general purpose financial statements are presented fairly, in all material respects, in conformity with generally accepted accounting principles, and this report does not affect our report dated October 22, 1996 on those general purpose financial statements. Except as described above, the results of our tests of compliance indicate that, with respect to the items tested, the Vermilion Parish School Board complied, in all material respects, with the provisions referred to in the third paragraph of this report, and with respect to items not tested, nothing came to our attention that caused us to believe that the Vermilion Parish School Board had not complied, in all material respects, with those provisions. This report is intended for the information of the Vermilion Parish School Board and its management. However, this report is a matter of public record and its distribution is not limited. 

Abbevtlle, October 22, Louisiana 1996 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements 

(I) Summary of SiKniflcant Accountln~ Policies A. Basis of Presentation 

B 

C 

nt ar It ol 
The accounting and reporting policies of the Vermilion Parish School Board have been prepared in conformity with generally accepted accounting principles as applied to governmental units. Such accounting and reporting procedures also conform to the guides set forth in the industry audit Guide, ~udlts of State and Local Governmental Units and the interpretations of the National Council on Governmental Accounting (NCGA). The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing accounting and financial reporting principles. Reporting Entity For financial reporting purposes, the School Board includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of the School Board. Because the School Board members are independently elected and are solely accountable for fiscal matters, which include (i) budget authority, (2) responsibility for funding deficits and operating deficiencies, and (3) fiscal management for controlling the collection and disbursements of funds, and because of the scope of public service provided by the School Board, the School Board is a separate governmental reporting entity. Fund Accounting 
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Inclividuats With Dis~,bi [ |t|es Educa t ion Act Fund 
$ 24,364 146,702 

Specla[ Federal Revenue Fund 
$210,197 82,916 

$171,066 $293,113 ======== ======== 
$ 28.901 1~42.16S 1__Z7~0~ $ 11.307 281,806 293,113 
$171,066 $293,113 ======== ======== 

Pre-Schoo[ F Low-Through Fund 
$ 1,250 49,989 17,891 $69,130 ======= 
$ - 69,130 69,130 

$69,130 ======= 

Adutt Education Fund 
$11,138 23,126 
$34,264 ===== 
$ 7,678 , 26,586 34,264 

Schoot Lunch/ Breakfast Fund 
$651,480 66,498 $717,978 
$142,567 81,957 224,524 66,498 426,956 493,454 

Totats June30, 199._~6 I~ 
$1,546,127 1,289,643 18,243 66,498 $2,920,511 
$ 446,870 .1,980,187 2,427,057 66,498 426.956 . 493.454 $34,264 $717,978 $2,920,511 =,====== ======== ========== 
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$1,361,333 838,693 19,534 54,862 $2,274,422 ========== 
$ 546,776 1,079.17~ 1,625,952 54,862 593,608 648,470 
$2,274,422 ========== 



VERMILION PARISH SCHOOL BOARD Abbevllle. Imulslana Notes to Financial Statements (continued) 
D. Basis of Accountln~ The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds and agency funds. Under ~le modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period of soon enough thereafter to be used to pay liabilities of the current period. The governmental funds use the following practices in recording revenues and expenditures: Revenues 

Sales and use taxes are recorded in the month collected by the School Board. Substantially all other revenues are recorded when received Expenditures Salaries are recorded as expenditures when earned. Teachers' salaries are earned over a 9-month period, but are pald over a 12-month period. Operating supplies are recorded as expenditures in the accounting period the obligations are incurred. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are pald for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term debt account group. 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Finanelal Statements (continued) 
Commitments under construction contracts are recorded as expenditures when earned by the contractor. Construction in progress is capitalized during the construction phase of the project based on engineer's estimates of the percentage of completed construction in relation to the contract price. Principal and interest on general long-term debt are recognized when paid. Substantially all other expenditures are recognized when the related fund liability has been incurred. 

Other Financin~ Sources (Uses Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. Residual Eaultv Transfers Transfers of residual balances of discontinued funds are accounted for as residual equity transfers. These residual equity transfers are recognized at the time the underlying events occur. E. Budgets 
Completed and available for public inspection Public notices Public hearings Board adoption 1995 1995 7, 1995 7, 1995 
The superintendent of parish schools and the director of finance are authorized to transfer amounts between llne items within any fund budget. Budget amounts included in the accompanying financial statements included the original adopted budget and all subsequent amendments. 
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VERMILION PARISH SCHOOL BOARD Abbeville, Imulsiana Notes to Financial Statements (continued) 
F. Encumbrance Aceountin~ Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting - under which purchase orders, contracts and other commitments for the expenditure of resources are recorded to reserve that portion of the applicable appropriation is not employed by the School Board. G. Cash and Cash Eouivalents 

H. Short-Term Interfund Reeelvables/Pavah]e~ Short term interfund loans receivable and payable are classified as "due from other funds" or "due to other funds" on the balance sheet. I. Inventories 

J 

Inventory consists of the following: General Fund - instructional supplies maintained in the central warehouse for the use of all schools and Janitorial and electrical supplies maintained in the central warehouse for the use of all departments and schools. Special Revenue - School Lunch/Breakfast Fund - food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. The commodities of the School Lunch Special Revenue Fund are recorded as revenues when received. All inventories are recorded as expenses when consumed. All purchased inventory items are valued at actual cost (first-ln, first-out), and commodities are assigned values based on information provided by the United States Department of Agriculture. Fixed Assets and eon.-Term Liahil~t~em 
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VERMILION PARISH SCHOOL BOARD Abbeville, Imulsiana Notes to Financial Statements (continued) 

All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. Approximately 90% of fixed assets is valued at actual cost, while the remaining 10% is valued at estimated cost. 

All 12-month employees earn from 12 to 18 days of vacation leave each year, depending on their length of service with the School Board. Employees may accumulate unlimited amounts of vacation leave, but may only use 18 consecutive days if approved by the superintendent. Upon resignation, all unused vacation leave is forfeited. All employees earn from i0 to 13 days of sick leave each year, depending on the number of months of the school year they are employed by the School Board. Sick leave may be accumulated. Upon death or retirement, unused accumulated sick leave of up to 25 days is paid to employees (or heirs) at the employee's current rate of pay. Under the Louisiana Teachers' Retirement System, the total unused accumulated sick leave, including the 25 days paid, is used in the retirement benefit computation as earned service for leave earned prior to July I, 1988. For sick leave earned after July i, 1988, under the Louisiana Teachers Retirement System and for sick leave earned under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the 25 days paid, is used in the retirement benefit computation as earned service. Employees are not compensated for unused sick leave upon resignation. However, employees who resign from Vermilion Parish School Board and begin employment in another district may transfer unused sick leave to the new district. In cases of layoffs and call backs, employees are credited with unused sick leave balances at the time they are reinstated to service. Sabbatical leave maybe granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period paid. 
16 



(6) Fixed Assets 

VERMILION PARIS}{ SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 

A summary of changes in general fixed assets for the year ended June 30 1996 follows: 
Land Buildings & Improvements Furniture, fixtures, vehicles and equipment 

A 

Balance June 30, 1995 Additions Deletions $ 1,274,737 $ $ 62,897,272 1,4927491 ~ 12,103,573 1.507.501 664,404 $76,275,582 $2,999,992 $664,404 

Balance June 30 1996 $ 1,274,737 64,389,763 

B. Louisiana Teachers' Retirement System of Louisiana - Plan A 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 
Bank Balances - Cash Investment - Certificates of Deposit (see Note 4) Federal Deposit Insurance Balance Uninsured Pledged Securities (Category 3) Amount uninsured and unsecured 

$17,005,921 982,542 '17,988,463 969,454 17,019,009 16,406,610 $ 612,399 
Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent, hut not in the School Board's name. Even though the pledged securities are considered uneollateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the School Board that the fiscal agent has failed to pay deposited funds upon demand. (4) Investments As reflected on page 4, at June 30, 1996, the Vermilion Parish School Board has investments (book balances) totaling $2,872,634 which is comprised of the following: 

Trust Fund - Certificate of deposit Certificate of deposit Treasury bill 
(5) Receivables 

Maturity Date 2/21/97 8/24/96 8/22/96 
Interest Rate Amount 4.60% 5.10% 5.44% 

Receivables at June 30, 1996 consist of the following: Special General Revenue Trust .~~nd Funds ~nd Grants: Federal $149"896, $1,279,464 $ State 10,179 Accounts 53,554 Accrued interest I12~925 Total $203~450 $I,289~643 $112,925 
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$ 865,084 I17,458 , 1,890,092 $2,872,634 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 
The cost of collecting the taxes is divided among all of the taxing bodies based upon their respective sales and use tax in relation to the combined total. The collection and distribution of the sales taxes are accounted for in the Sales Tax Agency Fund. P. Memorandum Only - Total Columns Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. Ad Valorem Taxes The following is a summary of authorized and levied ad valorem taxes 

Parishwide Taxes: Constitutional Bond and Interest Cash and Cash Eaulvalents 
Year Ended June 30. 1996 Authorized Millage 4.23 17.50 

Levied Millage 4.23 17.50 
As reflected on page 4, at June 30, 1996 the Vermilion Parish School Board has cash and cash equivalents (book balances) totaling $15,371,961 as follows: Demand deposits Interest bearing demand deposits Time deposits Money market and savings accounts Petty cash Total 

$ 171,327 15,084,571 72,146 42,707 1,210 $15,371,961 
These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at June 30, 1996 are secured as follows: 
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VE~MIL|ON pAP~IS~ scHOOL BOAP, D AbbeVille, Louisiana Financial Report For the "fear Ended June 30, ~,996 

Jnoer provisions of state law, ~h~ report is a public document. A copy of the ~e~)ort has been submit- ted to th~~. ,: ,dited, or rev;e.wed, entity and od;~r appropriate public official~. The ~-eport i~ available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court Release Date .JAN J ,~ lsgi' 
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(A CORPORATION OF CERTIRED PUBLIC ACCOUNTANTS) 

Vermilion Parish School Board P. O. Drawer 520 Abbeville, Louisiana 70511 

125 Roe BeaUrel~d LMayette, LA 70502 (310) 232-3312 1201 ~ishe~" Awnue Surte 301 Mo~'gan City. LA 70380 (504) 384 -S2S4 408 W. Cotton Street VJlle P!a~e, LA 70586 (313) 363-2m2 113 Emt Brid~ St reel Bteaux BrMge, LA 70517 (319) 332-4020 404 Perl M~r~ A~lle. LA 7O510 (318) 893"5470 1231 E Lau~ Avenue Eun~e, LA 70535 (318) 4374146 
statements of the Vermilion 30, 1996 and have issued our 

In connection with our audit of the June 30, 1996 general purpose financial statements of the Vermilion Parish School Board, and with our consideration of the Vermilion Parish School Board's internal control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, "Audits of State and Local Governments," we selected certain transactions applicable to certain nonmaJor federal financial assistance programs for the year ended June 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures t test compliance with the requirements governing types of services allowed o unallowed, and eligibility that are applicable to those transactions. Our procedure were substantially less In scope than an audit, the objective of which Is th expression of an opinion on the Vermilion Parish School Board's compliance with thes requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance wi~* the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Vermilion Parish School Board had not complied, in all material respects, with those requirements. 

Abbevllle, October 22, Louisiana 1996 

the ~nformatlon of the Vermilion Parish School this report is a matter of public record and Its 
Darnall, Sikes, Kolder, Frederlck & Rai~ney A Corporation of Certified Public Accountants 
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INTERNAL CONTROL AND COMPLIANCE 
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(A CORPOP.AT}ON OF CERIrIRED PUBLIC AC~OU NT/~ITS) 

Performed in Accordance with Government Auditinm Standards 

Vermilion Parish School Board P. O. Drawer 520 Ahbeville. Louisiana 70511 
We conducted our audit in acco standards Government Auditin~ Standards United States, and the provisions of Offl "Audits of State and Local Governments. 
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statements of the Vermilion 30, 1996 and have issued our 

rdance with generally accepted auditing , issued by the Comptroller General of the ce of Management and Budget Circular A-128, " Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the Vermilion Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, prolection of any evaluation of the structure to future periods is subject to the ris!~ that procedures may become inadequate because of changes in conditions, or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of the Vermilion Parish School Board, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been plaeed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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This report is intended for the information of the Vermilion Parish School Board and its management. However, this report is a matter of public record and its distribution is not limited. 

Abbeville, October 22 Louisiana 1996 

Darnall, Sikes, Kolder, Frederick & Ra~ey 
A Corporation of Certified Public Accountants 
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(A CO~POP.ATION Of CERTIREO PUBLfC AOC:O~JNTANT~) 

Independent Auditor's Report on Comnllance 

Vermilion Parish School Board P. O. Drawer 520 Abbeville, Louisiana 70511 
We conducted our audit in acco standards Government Auditlne Standards United States, and the provisions of Off] "Audits of State and Local Governments. 
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statements of the Vermilion 30, 1996 and have issued our 

rdance with generally accepted auditing issued by the Comptroller General of the ce of Management and Budget Circular A-128, " Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to Vermlllon Parish School Board, is the responsibility of Vermilion Parish School Board's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the Board's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. Material instances of noneompllance are failures to following requirements, or violations of prohibitions, contained in statutes, regulations, contracts, or grants, that cause us to conclude that the aggregation of misstatements resulting from those failure or violations is material to the financial statements. The results of our tests of compliance disclosed the following material instance of noncompliance. Rank DeDoslts ~n Excess of Federal DeDoslt Insurance and Pled~ed Seeurltles Finding State law requires that bank deposits be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. At June 30, 1996 the Vermilion Parish School Board had bank deposits which were not sufficiently secured by pledged collateral. 
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(141) 

(15) 

Year Ending June 30, 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 TOTAL 

VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 

Principal Payments 000 000 000 000 000 000 000 255,000 275,000 290000 $6,705,000 

Interest Payments $305,091 216,068 137,247 91,330 81,330 70,370 58,420 45,700 31,930 16,530 $1,054,016 

Total 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess of 35 per cent of the assessed value of taxable property. At June 30, 1996, the statutory limit is $74,693,710 and outstanding bonded debt totals $6,705,000. Interfund Asset/Liabilltles Individual balances of interfund receivables/payables at June 30, 1996 are as follows: Receivable Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund ECIA Title I Fund Preschool Flow- Through Fund Total 
Inter~overnmental Payable 

Payable Fund School Activity Fund ECIA Title I Fund ECIA Title VI Fund EESA Title II Fund IDEA Fund Preschool Flow-Through Fund Special Federal Revenue Fund Adult Education Fund School Lunch/Breakfast Fund Sales Tax Fund Title IV Fund Adult Education Fund IDEA Fund 

Amount 3,000 1,319,188 18,614 29,908 124,274 69,130 281,806 26,234 81,957 410,748 10,833 352 

The intergovernmental payable of the Sales Tax Agency Fund, in the amount of $858,064 at June 30, 1996, consists of sales taxes collected on behalf of and not yet distributed to the taxing bodies listed in Note I (0). 
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(ACORPOP-ATIONOFCERTIREDPUBLICA~COUNTANm) 

Independent Auditor's Report on the Internal Control Structure Used in Administering Federal Financial Assistance Programs 

Vermilion Parish School Board P. O. Drawer 520 Abbeville, Louisiana 70511 
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We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards issued by the Comptroller General of the United States; and Office of Management and Budget Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement and whether the Vermilion Parish School Board complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In planning and performing our audit for the year ended June 30, 1996, we considered the Board's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the Board's general purpose financial statements and on its compliance with requirements applicable to major programs and to report on the internal control structure In accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed policies and procedures relevant to our audit of the general purpose financial statements in a separate report dated October 22, 1996. The management of the Vermilion Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and Judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with mana5ement's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Notes to Financial Statements (continued) 

L. Fund Eqult~ Reserves represent those portions of fund equity not appropriated for expenditure or are legally segregated for specific future use. M. Interfund Transactions Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. 

N. Caeitallzatlon of Interest Expense 
O. Sales and Use Taxes 

Effective March I, 1992, the Vermilion Parish School Board was appointed the central sales tax collecting agency for all taxing bodies within Vermilion Parish. The following is a summary of taxes that the School Board has the responsibility of collecting: Taxing Body Vermilion Parish Police Jury Vermilion Parish Sheriff City of Gueydan City of Kaplan City of Abbeville Town of Erath Town of Delcambre Village of Maurice Vermilion Parish Tourist Commission Vermilion Parish School Board 
17 

Rate 1.50% .25% 1.00% 1.00% 1.00% 1.00% 1.00% 1.50% 2.00% 1.00% 



VERMILION PARISH SCHOOL BOARD AbbeviIle, Louisiana Special Revenue Funds 
IMPROVING AMERICA'S SCHOOLS ACT - 

TI fe de sc ac TITLE IV of the Improving America's Schools Act (IASA) is a program by which the federal government provides funds to the School Board for the Drug Free Schools program. TITLE VI of the Improving America's Schools Act (IASA) is a program by which the federal government provides funds to the School Board for an after-school tutorial homework assistance program and staff development. INDIVIDUALS WITH DISABILITIES EDUCATION ACT FUND - The IDEA Fund is a federally financed program of free education in the least restricted environment to children with exceptionalities. 
PRESCHOOL FLOW-THROUGH FUND - Preschool Flow-Through is a program by which the federal government provides funds to the School Board for providing a free appropriate public education to preschool-age handicapped children. 

SCHOOL LUNCH/BREAKFAST FUND - The School Lunch/Breakfast Fund is a program that provides nourishing morning and noon meals for students in all grades. This fund is supplemented by both federal and state funds that are based on reimbursement and participation. 
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(A CORPOP, ATION OF CERTIFIED PUBLIC ACCOUNTANTS) 

Vermilion Parish School Board P. O. Drawer 520 Abbeville, Louisiana 70511 
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We have audited the general purpose financial statements of the Vermilion Parish School Board as of and for the year ended June 30, 1996 and have issued our report thereon dated October 22, 1996. We have also audited the Vermilion Parish School Board's compliance wlth the requirements governing types of services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; claims for advances and reimbursements; amounts claimed or used for matching; and special tests and provisions that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of the Vermilion Parish School Board is responsible for the School Board's compliance with those requirements. Our responslbility is to express an opinion on compliance with those requirements based on our audit. We conducted our audit of compliance with those requirements in accordance with generally accepted auditing standards, Government Auditing Standards issued by the Comptroller General of the United States, and Office of Management and Budget Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the Vermilion Parish School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. 

This report is intended for the information of the Vermilion Parish School Board and its management. However, this report is a matter of public record and its distribution is not limited. 

Abbevllle, October 22, Louisiana 1996 
Darnall, Sikes, Kolder, Freder~k & Ra~ey A Corporation of Certified Public Accountants 
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ASSETS Cash and cash equivalents Rece'ivabtes Due :From other funds Inventories 

VERMILION PARISH SCHOOL BOARD Abbevitte, Louisiana Special Revenue Funds Combining Balance Sheet ~ June3O, 1996 Uith Comparative Totals For June30, 1995 

Total assets LLASILITIES AND FUND BALANCES Liabilities: Accounts and sataries payable O~ to other funds Total [|abilities Fund balances: Reserved for inventory Unreserved-undesignated Total fund balances Toter tiabititles and fund balances 
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~rovi~ A~ricafs SchooLs kc Title I Fund TitLe II 
$ 625,130 $ 9;040 915,075 44,426 352 $1,540,557 $53,466 ~~~~~~~ 
$ 221,~? $23,558 1,319,188 29.908 1.540,557 53.466 
$1,540,557 $53,466 ======: 

Title IV Fund 
$ 2,477 14,817 
$17.294 ======= 
$ 6,461 10,833 17,294 
$17,294 ======= 

TitLe Vi F~ld 
$ 11,051 12,592 
$ 23,643 ======== 
$ 5,029 18,614 23,643 
$ 23,643 ======== 



accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregular~tles, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is ~ubJect to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: Aceountln~ Contro1~ Revenue/Receipts Expenditures/Disbursements 
1 Resui Politic Allowab Admlnls Drug-fr Civil r Federal 

Payroll General Fixed Assets Grant Administration Controls SPecific ReQuirements Types of services allowed or not allowed Eligibility Matching, level of effort or earmarking Claims for advances and reimbursements Amounts claimed or used for matching Reporting special tests and provisions 
During the year ended June 30, 1996, the School Board expended 85% of its total federal financial assistance under major federal financial assistance programs. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts elalmed or used for matching that are applicable to each of the Board's major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to he material weaknesses as defined above. 

41 



 



DARNALL SIKES. KOLDER. FREDERICK & RAINEY 
E L~,)' Bikes, CPA C Burton Voider. CPA RETIRE{) Chzis RaJney. CPA [~0ene H Damafl. CPA 1~ Cla~eon I: Dacnadl. CPA Euoene H Oatna0. III. CPA Rustily Champa0r~ CPA V~tor R. SLave,. CPA Lk~)~ f. Dore'. Jr.. CPA Pau'~l D Blhm, CPA ChrisBne L Cousin. CPA Ste~hanie M H~Ointx)t~arn. CPA Conrad O Chapman CF~ Kadhle~n T D.~nal~. cee Jenrlifer $ Zlegler. CPA P Troy Courvdid. CPA $lephen R ()~s~hler, MBA. CPA Dou{tlas D Marc~tel. CPA 
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Vermilion Parish School Board P. O. Drawer 520 Abbeville, Louisiana 70511 
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We have audited the general purpose financial statements of the Vermilion Parish School Board, for the year ended June 30, 1996 and have issued our report thereon dated October 22, 1996. These general purpose financial statements are the responsibility of the Vermilion Parish School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in aeeo standards. Covernment Audltln~ Standards United States, and the provisions of Offi "Audits of State and Local Governments. 

rdanee with generally accepted auditing issued by the Comptroller General of the ce of Management and Budget Circular A-128, " Those standards and OMB Circular A-128 

Abbeville, October 22, Louisiana 1996 

Darnall, Sikes, Kolder, Frederick & Razney 
A Corporation of Certified Public Accountants 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Schedule of Federal Financial Assistance For the Year Ended June 30, 1996 
Vedera] Grantor/Pass Through Grantor/Program Nam~ lln'l ted States Department of A~rlculture Passed through-Louisiana Department of Agriculture and Forestry - Food Distribution Program 10.550 Passed through Louisiana Department of Education School Breakfast Program National School Lunch Program Total United States Department of Agriculture n~t:ed States Denartment of Labor 

10.553 10.555 

Grant Funds Earned/Expended 
$ 188,367 
359,612 * 1,403,976 * 1,951,955 

Passed through St. Landry Parish Policy Jury Job Training Partnership Act 17.250 31,483 IIn~ted States Department of Energy 
United States Department of Education Passed through Louisiana Department of Education Adult Education - State Administered Program Educationally Deprived Children - l~cal Educational Agencies Handicapped - State Grants Vocational Education - Basic Grants to States Federal, State, and Local Partnership for Educational Improvement Eisenhower Mathematics and Science Education - State Grants Special Education - Preschool Grants Drug-Free Schools and Communities - State Grants Goals 2000: Educate America Act of 1994 Total United States Department of Education United States Department of Health and Human Resources 
TOTAL 

* Denotes major federal financial assistance programs 
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81.052 i15,258 
84.002 58,888 84.010 84.027 84.048 84.151 84.164 84.173 84.186 84.276 

465, 2,885, 145, 283 * 716 * 813 66,648 57,416 73,159 56,791 25,789 3,835,503 
93.037 52,187 $5,986,386 



 



VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Compensation Paid to Members For the Year Ended of the Governing Board June 30, 1996 
General - The schedule of compensation paid to the school board members is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. The compensation of the school board members is included in the general administrative expenditures of the General Fund. In accordance with Louisiana Revised Statute (LSA-R.S.) 17:56, the school board members have elected the monthly payment method of compensation. The following is a summary of the members during the year ended June 30, monthly compensation of and changes in board 1996: I. From July I, 1995 to June 30, 1996, each board member's compensation was $800 and the president's compensation was $900. 2. Carroll E. LOBlanc served as president from July I, 1995 to June 30 1996 
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Carro Cecil Antho Danie Charl Jay J Harol Ira W 
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School 

VERMILION PARISH SCHOOL BOARD Abbevllle, Louisiana Agency Fund School Activity Fund Statement of Changes in Deposits Due Others For the Year Ended June 30, 1996 

Abbeville High Dozier Elementary Eaton Park Elementary Erath High Erath Middle Forked Island/E. Broussard Gueydan High Henry High James Herod Elementary Indian Bayou High Jesse Owens Elementary Kaplan Elementary Kaplan High Maurice Elementary Meat~ Elementary North Vermilion High Pecan Island High Rene A. Rost Elementary Seventh Ward Elementary J. H. Williams Middle Totals 

Balance Balance June 30, June 30, 1995 Additions Deductions 1996 $ 84,384 16,972 11,557 85,443 60.104 
$ 259,432 93,695 68,149 330,186 194,964 69,911 140,657 34,498 43,654 37,911 24,221 74,900 279,786 74,606 35,561 255,808 44,926 108,628 49,667 I17.287 $696,615 $2,338,447 $2,356,499 $678,563 
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statements of the Vermilion 30, 1996 and have issued our 

We have applied procedures to test the Vermilion Parish School Board's compliance with the following requirements applicable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance, for the year ended June 30, 1996: Political Activity Civil Rights Federal Financial Reports Allowable costs/cost principles Drug-Free Workplace Act Administrative Requirements 

With respect to the items tested, the results of those procedures disclosed no material Instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that: the Vermilion Parish School Board had not complied, in all material respects, wlth those requirements. This report is intended for the information of the Vermilion Parish School Board and its management. However, this report is a matter of public record and its distribution is not limited. 

Ahheville, October 22, Louisiana 1996 
Darnall, Sikes, Kolder, Frederick & Ralney A Corporation of Certified Public Accountants 
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ASSETS Cash and cash equfvatents Investments Receivables Total assets 

VERNILION PARISH SCHOOL BOARD Abbev|LLe, Louisiana Trust end Agency Funds Co~nbining Batence Sheet J~'leSO, 1996 With COmparative TotaLs For June]O, 1995 

LIABILITIES AND FUND BALANCES L~ABILIFIES: Accounts payabte Due to other funds lntergovernn~nta~ payables Deposits due others Total ttabftfttes FUND 6ALANCES: Reserved For trust principal Reserved for capital outlay Iota[ fund balances Total lfabi(ities end fund batances 

No~-expendabt e Trust Fund Vermi I i on Parish Educat |o~1 P__ubt Ic Trust 
$ - 2,872,6~#* 112,925 

School Activity Fund Sates Tax Fund 
$690,034 $1,300,255 

$2,985,559 $690,0~6, $1,300,255 

2,977,454 8,105 -2,985,559 $2,985,559 
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Taters Jc,'~e30. 1996 1995 
$1,990,289 $1,897,926 Z,BT2,63,4 112,925 --  $4,975,848 $1,897,926 =======~=====HsEI== 

$ 8,471 $ $ 8,471 $ 14,678 3,000 410,748 415,748 379,432 858,~4 858,064 803,240 678.563 31.443 710,000 700.576 $690,034 $1,300,255 $1,990,287 $1~897,9~ 
$690,036 $1,300,255 ======== =====~==~= 

2,977,454 8,105 2,985,559 $4,975,848 $1,897,926 ========== 



Fiduciary Funds Trust and Agency Funds 
Aeenunt Groups General Fixed Assets 

78,611,170 

General 
$1 
Totals 
$1 

78.611,170 76,275,582 3.264,838 3,264,838 2,782,655 
$4,975,848 $78,611,170 $8,462,058 

1,990,289 
8,105 2,977,454 
2,985,559 

78,611,170 
"78,611~17Q 

1,757,058 

5,197,220 $109,498,930 
$ 5,549,417 2,393,935 858,064 710,006 12,250 1,757,058 6,705,000 17,985,730 

7,682,886 $i07,600,522 
$ 6,205,862 1,458,608 803,240 700,576 1,701~651 34,890 8,729,000 19.633.827 

78.611,170 76,275,582 173,774 955,180 3,352,562 3.264.838 
122,409 749,062 2,740,440 353,693 2,782,655 4,942,854 87.966.695 $ $4,975,848 $78,611,170 $8,462,058 $109,498,930 $107,600,522 



VERI41LION PAR|SH SCHOOL BOARD At:bert t re, LOUisiana ALl Ooverr~itat Fund Types Combined Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1996 

Reve~Jes: Local Sources: Taxes: ̂dVatorem Sales and use Other R,~tals, leases and royalties Tuitiou Interest earnings F(~cl services Or:her Stal:e Sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal Sources: Unrestricted-indirect cost recoverles-subgrants Restricted grants-in-aid- s;ubgrants Other commodities 

General Fund 

Tots[ Revenues 37,302,417 Expenditures: Current: Instruction: Regular programs 16,153,878 Special education programs 4,601,061 Vocational education programs 1,249,624 Other instructional programs 114,416 Special programs 312,565 Adult and continuing education programs 9,211 SuCvpo r t Services: pupil support services 1,353,541 Instructional staff services 1,363,102 General adinini strat ion 1,148,037 School acbinist ration 2,276,902 Business services 347,987 Operation and maintenarce of plant services 3,575,302 Student transportation services 2,537,157 Central services 272,139 Food service operations 1,337 Community service programs 14,136 Facility acquisition and construction 551,834 Other Expenditures: Terminal liability payment Debt Service: Principal ret i reliant ~#% 890 Interest and fiscal charges 2,442 Legal and technical fees Total Expenditures 35,917,561 

Special Revenue Funds 

28,051 464,538 2,000 550,000 52,760 
53,568 5.744,451 188,367 7,083.735 

109,845 134,943 150,199 
85,627 3,150,060 3,075 

Debt service Fund Capital Projects Fund 
$2,811,467 $ - $ 
178,141 5,902 

2,989,608 

~ 90,5"*9 

2,024,000 390,355 ~,52! 
866,735 

6,991.949 2,507,425 866,735 
The accompanying notes constitute an integral port of this statement 

(Memorandum Only) June30, 1996 1995 

22.655,967 846,204 

$ 3,500 4,363 353 7,950 21 649 452 228 
652 037 293 991 750 449 438 09O 22,523,287 1,613,651 

53,568 64,679 5,744,451 5,151,827 188.367 210,051 47,381,662 47,083,195 
153 116 395 145 977 
878 16 882 5 437 1 899 648 2 
691 O86 393 2O8 468 
898 555 187 557 902 119,056 112,930 1,488,484 1,513,301 1,238,586 2,276,902 347,987 3,358,484 2,504,753 269,044 3,168,814 14,628 1,421,644 1,617,731 996,815 2,058,890 2,O81,324 392,797 478,107 ~ 2,521 4,644 46.283.670 47,092,764 
(continued) 



VERMILION PARISH SCHOOL BOARD AbbevJ t re, Louisiana 
Ccebintng Statement of Revenues, Expenditures and Changes in Fund Balance For the Year Ended June 30, 1996 Qith Comparative TotaLs For June 30, 1995 

Revenues: Local sources: Interest earnings Fc~dservices Other State sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal sources: Unrestricted-indirect cost recoveries-subgrants Restricted 9rants-in-aid- subgrants Other-ccxTmOdities Tote( revecvJes Expenditures: Instruction Spec Voca Othe Spec Adul 
at education programs ions[ education programs instruct iormt progran~ at progra~ns and continuing education programs Support services: Pupil support services Instructional staff services Operation end lsaintenance of plant services Food service operations Facility acquisition and construction 1oral expenditures Excess (deficiency) of revenues over expenditures Other financing uses: Operating transfers out Excess (deficiency) of revenues over exper~Itures and other uses Fund balances, beginning Fund balances, ending 
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Title I Fund 

41,803 2,843,913 

TitLe II Fund 

57,416 57~416 
57,416 2,597,1~ 

64,200 136,017 46,562 
2,643~913 57:416 - 41,803 
(41.803) 
$ = 

Titte IV Fund. 

56,791 56~'791 

56,~1 
. 5~1 

$ - $ - 

TitLe Vl Fund 
$ - ~ 2,000 



 

Individuals With Disabi tities Education Act Fund 

9,188 456,095 465~2.~383 
403,889 
1.~;,952 
38,254 
45~ 

Specia[ Federa[ Revenue Fund 

570,530 370~530 
~ 145,813 31,483 

" 177~296 193,234 
(193,234) 

Pre-Schoo[ r t ow-Through Fund 

53,817 

14,182 811 3,075 71,885 1,274 
(1,274) 

Adutt Education Fund 
~ 52,260 1,303 57,585 111~'148 

109,845 

lO~845 -- 1,303 
(1,303) 

School Lunch/ Breakfast Fund 
$ 28,051 464,538 
550,000 500 
1,763,588 168,367 2,995,044 

3,150,060 . 3,150-~'060 (155,016) 

Totats Jkme30, 1 w_..66 lWS 
$ 28,051 $ 35,204 464,538 452,438 2,000 550,000 550,000 52,760 91,506 53,568 64,679 5,744,451 188,367 7,083,735 

109,845 134,943 150,199 85,627 3,150,060 3,075 6.991.949 

5,151,827 210,051 6,555,705 

104,275 89,999 142,071 50,782 3,167,477 23,184 6,410,925 91,786 144o780 
(246,802) (223,357) (155,016) (155,016) (78,577) 848,470 . 648,470 727,047 
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VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana 
Trust and Agency Funds 

VE~~ILION PARISH EDUCATION PUBLIC TRUST - Pursuant to Louisiana Revised Statute LSA- R.S. 17:81(m), the Vermilion Parish School Board has as of June ii, 1996, established a non-expendable trust fund. Trust principal is derived from surplus revenues and may not be used for expenditures. Income from the investment of fund principal shall be transfered to the general fund and is restricted to meeting the capital outlay needs of the Vermilion Parish School System. SCHOOL ACTIVI~ FUND - The School Activity Fund accounts for monies generated by the individual schools and school organizations within the parish. While the school activity accounts are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. SA~S TAX ~~TND - The Sales Tax Fund accounts for the collection and distribution of sales taxes that the School Board has the responsibility of collecting. Effective March I, 1992, the Vermilion Parish School Board was appointed the central sales tax collecting agency for all taxing bodies within Vermilion Parish. The cost of collecting the taxes is divided among all of the taxing bodies based upon their respective sales and use tax in relation to the combined total. 
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VERNILION PAR?SH SCHOOL BOARD Abbevitte, Louisiana At[ Goverreeente[ Fund Types combined Statencnt of Revenoes, Expend|tures and Changes in Fund Batances (cont|nued) For the Year Ended June 30, 1996 
SpaC | a [ Debt Genera[ Revenue Service Fund Funds Fund Capitat Projects Fund (Nemorandum OnLy) J~ 30, 

EKcess (deficiency) of revenues over expenditures 1,384,856 91,786 ____482.183 1860,833) 1,097.992 ~ 1 Other financing sources (uses) Operating transfers in Operating transfers out Tote[ Other Financing Sources (Uses) 329,765 (700,000) (24~) (370,235)__(_246.802) 700,000 (82.9~3) , 617,03_77 1,029,765 (1.029.765) 623,357 (673,357) Excess (deficiency) of revenues and other sources over exper~ituree and other uses 1,014,621 (155,016) 482,183 (243,796) 1,097,992 (9,569) FtxxJ batenaes, beg|nning 8,016,192 648,470 2,782,655 243,796 11,691,113 11,700,682 Resid~mt equity transfer to non-expendab(e trust (?,8T<~,6~";] Fund batances, ending $6,158,179 $ 493,454 ======== (Z.STZ.6~) $3,264,838 $ $9,916,471 $11,691,113 

The accompanying notes constitute an integre[ part of th|s statement 



VERMILION PARISH SCHOOL BOARD Abbevllle, Louisiana Fiduciary Funds Non-expendable Trust Fund Statement of Revenues, Expenses and Changes in Fund Balance For the Year Ended June 30, 1996 
Operating revenues: Interest earnings Operating expense Administration Operating income Other financing sources (uses) Operating transfers out Net income Fund balance, beginning Residual equity transfer from general fund Fund balance, ending 

The accompanying notes constitute an integral part of this statement 

$ 112,925 
112,925 
112,925 
2,872,634 $2,985,559 



Operating ~ncome 

VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana Fiduciary Funds Non-expendable Trust Fund Statement of Cash Flows For the Year Ended June 30. 1996 
Adjustments to reconcile operating income to net cash provided (used) by operating activities: (Increase) in accrued interest receivable Net cash provided (used) by operating activities Cash and cash equivalents, beginning Cash and cash equivalents, ending 

$112,925 
(!12,925) 

On June II, 1996, investments in certificates of deposit and a United States Treasury Bill which were originally purchased by the General Fund at a cost of $2,872,634 were transferred to the Vermilion Parish Education Public Trust. It is the intent of the board that the cost of these investments plus $104,820 accrued earnings from the date of purchase through June Ii, 1996 become non-expendable fund principal. Accrued earnings from June ii, 1996 through June 30, 1996 in the amount of $8,105 is restricted for future transfers to the general fund for capital outlay purposes. 

The accompanying notes constitute an integral part of this statement 
I0 



VERMiL]OH PARISH SCHOOL BOARD Abbevf t le, Louisiana Governmentet Fund Types General And Special Revenue Funds Combined Statement of Revenues, Expenditures and Changes fn Fund BaLances Budget (GAAP Basis) and Actual For the Year Ended June 30t 1996 

Reven~es: Local sources: Taxes: Ad valorem Sales and use Other Rentats, teases and royalties Tuition Interest earnings F (Kx:l services Other state sources: Unrestricted grants-in-aid Restricted grants-in-aid Fed<,ra [ sources: Unrestricted-indirect cost recoveries-subgrants Restricted grants-in-aid- ~;ubgrants Other cecnmodi t fes ~otat revenues 

SDecia[ Rever~e Variance - Favorable Budget Aetua.____~t (Unfavorable) 
$ 660,000 4,500,000 320,000 6,440,000 20,000 500,000 172,000 22,107,628 835,98Z 

320,238 22,105,967 793,444 

19 453 (16 079 99 
475 580 623 095 (15 256 156,238 (1,661) (42,538) 

35,555,610 37,302,41Z 1,746,807 Expenditures: Current: Instruction: Regutar programs 16,347,080 16, Special education prograr~ 4,723,250 4, Vocatio~at education programs 1,291,584 1, Other instructional programs 141,693 Special programs 363,490 Adult and contil~Jing education programs 9,574 Support Services: Pupil support services 1,367,597 ]nstructionat staff services 1,389,060 General administration 1,218,751 School adl, inistration 2,275,323 Business services 355,701 Operationand~aintenence of ptant services 3,455,537 Student transportation services 2,465~672 Central services 275,505 Food service oparations 1,337 Co~mLmity service programs 15,000 Facitity acquisition and construction 860,266 Debt service: Principal retirement interest . Totat expenditures 36,556~418 

153 601 249 114 312 
878 061 624 416 565 9,211 1,353,541 1,363,102 1,148,037 2,276,902 347,987 3,573,302 2,537,157 272,139 1,337 14,136 551,834 34,890 2,442. 35,917a561 

93 22 41 27 50 
14 25 70 

202 189 960 277 925 363 056 958 714 (1,579) 7,714 (117,765) (71,485) 3,364 864 308,432 (34,890) (2,442) 638,857 
The accompanying notes constitute an integrat pert of this statement 

Variance - Favorable Budget Actual (Unfavorable) 
$ $ $ 
. . . 25z000 450,000 550,000 52,810 54,504 5,704,579 200,000 7,036,893 

110,827 70,000 112,445 
66,600 
3,124,056 12,000 
6,854~008 

28,051 464,538 2,000 550,000 52,760 53,568 5,744,451 1~,367 7,083,735 

109,845 134,943 150,199 

3,051 14,536 2,000 . (50) (936) 39,872 (11,633) 46,842 
66,401 12,187 46,156 (124,864) 982 (64,943) (37,754) 

85,627 (19,027) 
3,150,060 3,075 
6,991~949 
(26,004) 8,925 
{137~941) 
(cont i f~c~d) 



VERMILION PARISH SCHOOL BOARD Abbevl l re, Louisiana Governmental Fund Types General and Special Revenue Funds combined Statement of Revenues, Expenditures end Changes in Fund Balances Budget (GAAP Basis) and Actual (continued) For the Year Ended June 30, 1996 
General Fund Variance - Favorable Budget Actusl (Unfavorable) 

S Variance - Favorable Budget Actual (unfavorable) Excess (deficiency) of revenues over expenditures $(1,000,808) $1f38~,856 $2,385,66/, $182,885 $__91,786 $(91.099) Other financing sources (Uses): Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 
156,8~9 (700.000) 329,765 ( 700,000 ) 172,916 (271,941) (246,802) 25,139 (543.151) (370,235) 172,916 (271,941) (246,802) 25,139 Excess (deficiency) of revenues and other sources over expenditures and other uses (1,543.959) 1,014,621 2,558,580 (89,056) (155,016) (65,960) Fund balances, beginning 8,016,192 8,016,192 ResiOJal equity transfer to non-expendable trust (2,872.634) (2,872,634) Fund balances, ending $ 3,599,599 $6,158,179 $2,558,580 ========== 

The accompanying notes constitute an integral part of this statement 

648,470 648,470 
$559,414 $ 4?3,454 $(65,960) ==~=~~=~ ~==~===== =======~ 


