
SPECIAl, REVENUE FUNDS 
Education Consolidation and Improvement Act Funds - Chapter 1 of the Elementary and Secondary Act (ESEA) as amended by Title 1 of tile Improving America's School's Act (IASA) - is a program for economically and educationally deprived school children, which is federally financed, state administered, and locally operated by the School Board. Title 1 services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. Chapter 2 of ESEA - is a program by ~lich the federal government provides funds to the School Board for audio/visual material and equipment. 
Consolidated Special Education Fund To account for four federal programs restricted to exceptional children. Special Education Program - Public Law 944142 of the ECIA - Individuals with Disabilities Education Act (I.D.E.A.) is a federally financed program of free education in the least restricted environment to children with exceptionalities. Special Education Pre-School Flow Through - To account for state allocated federal funds to be used in developmental programs for pre-school children to ensure growth in the areas of cognitive, motor, social, self help and language. Special Education Program - Public Law 89-3]3 of the ECIA - is a program financed by the State to be used ~n developmental programs for infants, ages 0-2, and parents of infants, to insure total growth of handicapped children. Special Education Child Search - to account for state allocated federal funds to be used to coordinate screening clinics and tile evaluation of infants and toddlers. 
]990 Sales Tax Fund ~ to account for a portion of the sales tax proceeds used for tile payment of salaries and/or other employee benefits of teachers and other School Board members. 

account for local, state, and federal funds used to operate and maintain a program that provides nourishing meals to all students attending schools within the parish. 
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ST. MARTIR PARISH SCHOOL BOARD St. Martinvitte, LoUisiana General fund Statement of Revenues, Expenditures and Changes in Fund Batance - Budget (GAAP Basis) and Actua[ Year Ended June 30, 1996 ~ith Con~rative hctua~ Amounts for the Year Ended June 30, 199S 

Revenuos: Local sources - Taxes: Ad vatorcm Sales and use Rentals, teases, and royalties lultlon Interest earnings Other State sources - Unrestricted grants-in-aid Restricted grants-in-aid Federal sources - Restricted grants-in-aid - subgrants Total revenues Expenditures: Instruction - Regutar programs Special programs Adutt and continuing education programs Support services - Student services Instructional staff support General adlninistration School administration Business services Plant services student transpertation services Central services CIxnn~Jnity service progran~ lotal expenditures 

Variance - Favorable 1995 Budget ActuaI (Unfavorable) Actual 
$ 1,383,400 2,275,000 514,200 61,900 225,200 67,300 23,34~,600 1,370,600 
$ 1,378,127 2,299,213 558,389 60,705 228,307 66,671 23,3B2,395 1,443,604 

$ (5,273) 24,213 44,189 (I,195) 3,107 (629) 40,795 73,004 839,00Q 812,B4~ ~) 30,078m2OO 30j230m25~ 1570~05959 
14,950,900 4,451,200 1,022,400 1,356,800 1,219,800 4~,800 1,669,300 432,700 3,296,600 2,160,400 246,700 5,000 31~28O,6OQ Deficiency of revenues over expenditures (I,202,400) Other financing sources: operating transfers in Excess Of rcvenue~ a~ Other sources over expenditures Fund balance, beginning FU~J balance, ending 

14,760,147 4,444,883 1,068,371 

231,293 . 4,674 30,941,715 

190,755 6,317 (45,971) 98,670 133,763 (21,961) 2,250 (13,336) 43,093 (70,426) %5.407 326 ~338885 

$ 1,294,392 2,550,941 498,864 54,391 193,700 58,176 22,333,31g 1,904,901 836,255 29,704,939 
14,935,951 4,678,774 869,993 1,187,114 1,095,371 47~.481 
4,181 30,506,992 490,944 (802,053) 

2,496,200 2,489,254 ~946) 293,800 1,777,798 483,998 3,233,384 . 3,233,384 $ 4,527,184 $ 5,011,1B2 
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$483,998 
2,580,458 1,7Z8,405 ~ 1,454,979 $ 3,~33,384 ========~== 



ASSETS 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana General Fund Comparative Balance Sheet June 30. 1996 and 1995 

Cash and interest-bearing deposits Receivables: Taxes Rentals, leases, and royalties Due from other funds Due from other governmental units Other Total assets 
LIABILITIES AND FUND BALANCES Liabi ] ities : Accounts payab] e Salaries and payro] 1 taxes payable Due to other funds Glaims payable Deferred liabilities Contingent I iability Total liabilities Fund balances: Fund balances - Reserved for: Workers compensation insurance Employee group health insurance Designated for health centers Unreserved: Undesignated Total fund balances Total liabilities and fund balances 

1996 1995 
$7,782,050 $5,185,425 5,156 45,582 391,431 476,138 __ 4817 $8,705,174 

3,693~99992 
160 413 71 209 051 741 4,366,181_ 5_01] j8_82_ 

6,594 44,432 1,216,575 i,i19,145 29,202 $7,601,373 
$I,i07,287 2,900,i02 350.600 
10,000 4,367~989 
207,319 225,248 89,773 2,7 ] 1 0_,~9A44 3 233~ 38_4 $8,705,174 $7,601,373 



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances Budget (GAAP Basis) and Actual Governmental Fund Type - Debt Service Funds Year Ended June 30. 1996 

Revenues: Local sources - Taxes: Ad valorem Interest earnings Total revenues E~penditures: Support services - general administration Debt service - Principal retirement Interest and bank charges Total expenditures Deficiency of revenues over expenditures Other financing sources: Operating transfers in Excess of revenues and other sources over expenditures Fu1~d balances, beginning Fund balances, ending 

$1,863,600 49,700 1,913,300 $1,920,440 49,095 I~969,535 $56,840 (605) 56,235 
66,700 65,679 1.021 1,595,000 325,700 1,987,400 1,595,000 327,498 1,988,177 (1,798) (777) 

(18,642) 55.458 
220,845 220 845 
146,745 202.203 _1:]143~441 ],143,441 55.458 $1,290,186 $1,345,644 $55,458 

The accompanying notes are an integral part of this statement 
10 
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GENERAL FUND 
To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 
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DEBT SERVICE FUNDS 
District Fund - To accumulate monies to retire the outstanding parishwide general obligation bonds. The bond issues are financed by a special property tax levy on property within St. Martin Parish. 
Sales Tax Revenue Bond Fund - to accumulate monies to retire the outstanding parishwide sales tax bond issue. The bond issue is financed hy a portion of the special one percent sales and use tax. 
Sales Tax Reserve Fund - to accumulate monies for the reserve requirement of the sales tax bond agreement. The reserve is t~ be maintained at an amount equal to the highest combined principal and interest requirements of all outstanding sales tax bonds in any succeeding fiscal year. At June 30, 1996 the requirement is $153,000. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Governmental Fund Types - General and Special Revenue Funds Year Ended June 30, 1996 

R~venues: local sources - laxes: Ad valorem Sales and use Rentalsa [eases, ar~J royalties Tuition Interest earnings Other State sources - Unrestricted grants- in-aid Restricted grants- in-aid Federal sources - Unrestricted grants- in-aid - subgrants ~st~[~tc~d g~ants- in-aid - subgrants Total revenues Expenditures: l~struct~on Regular programs Special programs Adult and continuing education programs Support services - Student services Instructional staff support General administration School administrBtion Susiness services Plant services Stt~clent transportation services Food services Central services Community service programs Total expenditures 

Genera[ Fund SPecial Revenue Fund Variance - Variance - Favorable Favorable R udg~_t . Actual ~nf avora~ Budset Actual (Unfa~ 
$ 1,383,400 $ 1,378,127 $ (5,273) $ - $ - $ - 2,275,000 2,299,213 24,213 2,717,000 2,741,122 24,122 514,200 61,900 225,200 67.300 23,341,600 1,370,600 

558,389 60,705 228,307 66.671 23,382,395 1,443,604 
44,189 (I,195) 3,107 (629) 40,795 73,004 

96,070 345,900 510,138 6,900 93,650 

109,665 346.270 510,174 6,847 95,050 839,000 812,848 (2~2) 5,027,962 _~871 32~ "30 078 200 30,230,259 152,059 88~879~ 8~999 72,379 
14,950,900 14,760,147 190,753 4,451,200 4,444,~3 6,317 2,741,900 1,022,400 1,068,371 (45,971) 

2,160,400 246,700 5o~o0 31,280~ 600 

DB6,037 490.761 1,667,050 446,036 3,253,507 2,230,826 . 231,293 4,674 

98,670 133,763 (21,961) 600 582 18 2,250 (13,336) 43,093 
3,037,000 3.031.417 5,583 
5.81032o ~) Excess (deficiency) of revenues over e~pend~tures ~I,202,400) ~56) 4~ 3,018,120 ~059,579 41,459 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louiaiana Combined Statement of Revenues, Expenses, and Changes in Retained Earnings Proprietary Fund Type Internal Service Funds Years Ended June 30, 1996 and 1995 
Operating revenues : Charges for services - Employer contributions Employee contributions Stop loss recoveries Subrogation recoveries Total operating revenues Operating expenses: Contractual services Premium payments Claim payments Total operating expenses Operating (loss) income Nonoperating revenue ]Interest earned Net (loss) income Retained earnings (deficit), beginning Retained earnings (deficit), ending 

1996 1995 
$2,819,870 1,634,144 431,405 89,49_33 4,974,912 
172,975 369,650 4,582,268 5,124,893 

$3,404,295 1,482,444 348,353 34,934 5,270,026 
162,470 389,956 4,603,894 5,156,320 (149,981) I13,706 

9,288 7,728 (140,693) ]21,434 ~ (332,567) (454,001) $ (473,260) $ (332,567) 

The accompanying notes are an integral part of this statement 
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ST. MARTIN PARISR SCHOOL BOARD St. Martinvi([e, Louisiana Combined statement of Revenues, Expenditures, and Changes in Fund Ba|ances * Budget (GAAp Basis) and Actual Governg~ntal Fund Types * Genera[ and Specia( Revenue Funds (Continued) Year Ended June 30, 1996 

Otlher financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Excess of revenues and other sources over expenditures and other uses Fur~ balance, beginning Fur~ batances, ending 

Variance - Favorabte Budget Actual {Unfavorabie~ 
$ 2,496,200 $ 2,489,254 $ (6,946) 

Speciat Revenue Funds Variance - Favorable Budget -- Actual _ ~Unfavorabte) 
$ - $ - $ - (2,738,895) (2,7100~09299) - 28,796 . 2,496,200 2,489,25--4 (6,946) . (2,738,895) (2,710,099) 28,796 

1,293,800 1,777,798 483,998 279,225 349,480 70,255 3,23~384 3m233.3~ 1,527=440 1.5271440 $ 4,527,184 $ 5,011,182 $483,998 $ 1,806,665 $ 1,876,920 $ 70,255 =========== =========== ======== =========== =========== ======== 

]he accompanying notes are an integrat part of this statement 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Notes to Financial Statements (Continued) 
(~4) Subsequent Events On August ], 1996, the Schoo] Board authorized the issuance of $5,000,000 General Obligation Bonds, Series 1996 dated August I, 1996 for the purpose of constructing and acquiring various school improvements. The bonds' effective interest rate is 5.52~ and they mature March i, 2016. 
(15) Deficit in Individual Funds The Group Health and Workers Compensation Internal Service Funds and the 1996 Bond Construction Capital Projects Fund reflect deficit fund equities. The Internal Service Fund deficits will be funded by the General Fund and/or increase in employee contributions and decrease in benefits and the Capita] Project Fund will be funded by the proceeds of the $5,000,000 General Obligation Bonds dated August 1, 1996. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
Interest income on time deposits and revenues from rentals leases, and royalties are recorded when earned. Sales and use tax revenues are recorded in the month collected by the school Board. Substantially all other revenues are recorded when received. Expenditures Salaries are recorded as expenditures when incurred. Nine- month employee salaries are incurred over a nine-month period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of earned leave privileges not requiring current resources is recorded in tbe general long-term debt account group. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Principal and interest: on general long-term obligations are not recognized until due. All other expenditures are generally recognized under the modified accrual basis of! accounting when the related fund liability is incurred, if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in the general long-term debt account group. Deferred Revenues Deferred revenues arise when resources are received before the School Board has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures or when tuition is received in advance of the commencement of classes. ]n subsequent periods, when the School Board has a legal claim to the resources, the liability for deferred revenue is removed from the balance sheet and the revenue is recognized. 
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ASSETS 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Debt Service Funds Combining Balance Sheet June 30, 1996 With Comparative Totals for June 30, 1995 
Sales Tax Revenue District Bond Reserve Totsls 1996 ]995 

Cash and interest - bearing deposits $1,002,221 ~_]90,423 $153,000 $],345,644 $1,]43,44] Total assets $1,002,221 $190,423 $153,000 $1,345,644 $1,143,441 
LIABILITIES AND FUND BALANCES Liabilities $ $ $ $ $ Fund balances: Reserved for debt service 1,002,221 190 423 153,000 ],345~644 1,]43,44] Total liabilities and fund balances $1,002,221 $190,423 $153,000 $1,345,644 $1,143,44] 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
considered separate reporting entities and issue financial statements separate from that of the School Board. Tile School Board is not a component unit of any other entity and does not have any component units which require inclusion in the financial statements of the School Board. C. Fund Accountin~ The School Board uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the School Board are classified into three categories: governmental, proprietary and fiduciary. Each category, in turn, is divided into separate "fund types". Tile fund classifications and a description of each existing fund type follows: Governmental Fund Types Governmental funds are those through ~ich most governmental functions of the School Board are financed. The acquisition, use and balances of the School Board's expendable financial resources and the related liabilities (except those accounted for in the proprietary fund) are accounted for through governmental funds. The measurement focus is based upon determination of changes in financial position, rather than upon net income determination. The following are the School Board's governmenta] fund types: General Fund The General Fund is the general operating fund of the School Board. It accounts for all financial resources except those required to be accounted for in other funds. 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
2. July 20. 1990 (1% The tax is to be used for the payment of all debt service requirements on all outstanding bonds payable from the pledge of said tax, with the remainder to be used for the purpose of paying salaries and related benefits for professional and paraprofessional employees on a seven to five ratio. P. Statement of Cash F]ows 
Q 
For purposes of the statement of cash flows, interest-bearing deposits with a maturity of three months or less when purchased are considered to be cash equivalents. AdoDtion of CASB Statement No.27 During the year ended June 30, 1996 School Board adopted GASB Statement No.27, the St. Martin Parish Accountln~ for Pensions b~ State and Local Goverrmlent Employees. Although this statement is effective for periods beginning after June 15, 1997, the Governmental Accounting Standards Board is encouraging early implementation. R. Total Col[unns on Combined Statements - Overview Total columns on the financial statements are captioned memorandum only (overview) to indicate that they are presented only to facilitate financial analysis. Data in these coltunns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. S. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the School Board's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements because their inclusion would make certain statements unduly complex and difficult to understand. T. Prior Year Rec]assificatio Certain previously reported amounts have been reclassified to enhance comparability with 1996 report classifications. 
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ST. MARTIN PARISH SCHOOL BOARD SL. Martinville, Louisiana Notes to Financial Statements (Continued) 
All twelve month employees earn from twelve to eighteen days of sick leave each year. Teachers and other nine month employees earn ten days of sick leave each year. Sick leave may be accumulated. Upon retirement or death unused accumulated sick leave of up to twenty-five days is paid to the employee or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers Retirement System, the total unused accumulated sick leave is used in the retirement benefit computation as earned service. Under thB Louisiana School ~mployees Retirement System, all unpaid sick leave, which excludes the twenty-five days paid, is used in the computation of retirement benefits as earned service. Upon resignation, all sick leave is forfeited. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Due to its restrictive nature, sabbatical leave benefits are recorded as an expenditure in the period paid. In accordance with the provisions Goven~nental Accounting Standards Board of Statement No. 16, of the Accountin~ for Compensated Absences no liability is recorded for nonvesting accumulating rights to receive vacation pay. A liability has been recorded in the general long-term debt account group for up to 25 days of accumulated sick leave for those employees eligible as of June 30, 1996_ At June 30, 1996, employees of the School Board have accun~ulated and vested $2,121,451 of compensated absence benefits, which is recorded within the general long-term debt account group since they are not payable from expendable available financial resources. O. Sales and Use Taxes The School Board is authorized and has levied the following sales and use taxes: March 20. 1965 (1% After paying collection and administration costs, the tax is to be used for salaries of teachers and for the expenses of operating schools, including payment of other personnel in addition to teachers. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Non- recurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. M. Fixed Assets and Lon~-Term Obligations Fixed assets used in governmental (general fixed assets) are accounted for fund type operations in the general fixed assets account group, rather than in the governmental funds. Interest costs incurred during construction is not capitalized. No depreciation has been provided on general fixed assets. Approximately forty-one percent of fixed assets are valued at actual cost, while the remaining fifty-nine percent are valued at estimated cost. Long-term obligations expected to be financed from govertunental funds are accounted for in the general long-term debt account group, not in the gover~nental funds. Long-term debt is recognized as a liability of a governmental fund when due or when resources have been accumulated in the debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed from proprictary fund operations are accounted for in those funds. The two account groups are not funds. They are concerned only with the measurement of financial position, not with measurement of results of operations. N. Comoensated Absences All twelve month employees earn from ten to fifteen days of vacation leave each year, depending on their length of service with the School Board. An employee cannot accumulate more than two years of earned vacation. Any excess is lost. Employees are paid for unused vacation (subject to a two year limitation) at the time of resignation. 
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ST. MARTIN PARISI{ SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
l|. Short-Term Interfund Receivables/Pavab]es During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance sheet. I. Inventor~ Inventory of the School Lunch Special Revenue Fund consists of expendable supplies and food purchased by the School Board and commodities granted by the United States Department of Agriculture throu~1 the Louisiana Department of Agriculture and Forestry. Tile commodities are recorded as revenues when received; however, all inventory items are recorded as expenses when consumed or used. All purchased inventory items are valued at the lower of cost (first-in, flrst-out) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture. J. Fund Equit~ Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial reseurces. K. Grant Revenues In general, grants received by the School Board are reimbursable type grants, and revenues are recognized as earned only when the expenditures to be reimbursed have been incurred. L. Interfund Transactions Quasi-external transactions expenditures or expenses, reimbursements to a fund for are accounted Transactions for as revenues, that constitute expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martlnville. Louisiana Notes to Financial Statements (Continued) 
Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, debt extinguishment, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. E. BudEet Practices The School Board adopted budgets for the General Fund and each Specia] Revenue and Debt Service Fund. Budgets are prepared on a modified accrual basis of accounting. All appropriations lapse at year end, and any encumbrances outstanding are included in the next year's budget. Formal budget accounts are integrated into the accounting system as a management control device. The superintendent of schools and the director of finance are authorized to transfer amounts between budgeted line items within any fund. However, any unfavorable variances of revenues or expenditures of five percent or more within a fund must be presented to the School Board for Board action to amend fund budgets. Budgeted amounts included in the accompanying fJnancia] statements include the original adopted budgets and all subsequent amendments. F. Encumbrances Enc~nbrance accounting, under ~icb purchase orders are recorded in order to reserve that portion of the applicable appropriation, is not employed by the School Board as an extension of formal budgetary integration in the funds. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. G. Cash and Interest-Bearin~ Deposits Cash and interest-bearing deposits includes amounts in demand deposits, time deposits, and money market accounts. Under state law, the School Board may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having principal offices in Louisiana. 
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(2) 
ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 

Cash and Interest-Bearin~ Deposits At June 30, 1996, the School Board has cash and cash equivalents totaling $12,946,004 as follows: Demand deposits Interest-bearing deposits Cash with fiscal agent Total 
$ 29,748 12,725,833 190 423 $12,946,004 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent ba~k. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. The following is a summary of deposit balances (bank balances) at June 30, ]996, and the related federal insurance and pledged securitiest Bank balances 
Federal insurance Pledged securities (Category 3) 
Excess of federal insurance and securities pledged 

$]5,397,792 $ 400,000 16,276,634 $16,676,634 
$ 1,278,842 

Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent, hut not in the School Board's name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within i0 days of being notified by the School Board that the fiscal agent has failed to pay deposited funds upon demand. 
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ST. MART]N PARISH SCHOOL BOARD St* Martinvitte, Louisiana Confined Statement of Revenues, Expenditures, and Changes in Fund Balances GoverrYnenta[ Fund Types and Fiduciary Fund Type (Continued) Year Ended Ju~e 30. 1996 
--_ Goverr~enta[ Fu_nd1~loes Special Debt Capital Genera{ Revenue Service_ ._Projects 

Fiduciary Fund Type Scho{arship Expendab[e Trust 1996 umOnIy~ 1995 Excess (deficiency) of revenues over expenditures ~711,456) ~059,579 $_ (18,642) $(137,33!) $ 1,334 $ 2,193,484 $2,011,924 Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses 

2,489,254 .~2~710,099) 220,845 
~ (2,710,099) --_ 220,845 

2,710,099 2,800,753 ~I0,099) (2,800,753) 

349,480 202,203 (137,331) 1,334 2,193,484 2,011,924 Fund balances, begir~ning ~33,384 1,527,440 I~143 441 24~ . 23,701 ~7~ 4,164,080 Fund balances ending $5,011,182 $ 1,876,920 $1,345,644 ========== 

1he accompanying notes are an integra{ part of this statement 

$ 110,707 $25,035 $ 8,369,488 $ 6,176,004 ======== 



ST. MARTIN PARISH SCIiOOL BOARD St. Martlnville, Louisiana Notes to Financial Statements (Continued) 
focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of the governmental funds and expendable trust funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The proprietary fund type is accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operation of this fund type are included on the balance sheet. The proprietary fund type is reported in the financial statements on the accrual basis of accounting. Revenues are recognized when they are earned, and expenses are recognized when they are incurred. The modified accrual basis of accounting is used by all governmental fund types and expendable trust funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period, The following practices in recording ~evenues and expenditures have been used for the governmental funds. Revenues Federal and state entitlements (unrestricted grants-in-aid, which include state equalization and state revenue sharing) are recorded when available and measurable. Federal and state grants which are restricted as to the purpose of the expenditures are recorded when the reimbursable expenditures have been made. Ad valorem taxes are recorded in the year the taxes arc due and payable. Ad valorem taxes are assessed in November by the Parish Assessor based on the assessed value, become due on December 31 of each year, and become delinquent on January i. An enforceable lien attaches to the property as of January I. The taxes are generally collected in December, January, and February of the fiscal year. Property tax revenues are accrued at fiscal year end to the extent that they have been collected and are unremitted by the St. Martin Parish Tax Collector's Office. Such amounts are measurable and available to finance current operations. 
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(4) 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
d Valorem Taxes The following is a summary of authorized and levied ad valorem taxes 
Parishwide taxes: Constitutional Special school - Maintenance Operation and maintenance School bonds 

Millages 1996 1995 3.31 3.44 7.89 8.20 4.22 4.30 24.00 26.00 

The taxes are based on assessed value determined by the Tax Assessor of St. Martin Parish and are collected by the Sheriff. The taxes are remitted to the School Board net of deductions for Pension Fund contributions. 
e From/To Other Fu 
A scumnary of amounts due from/to other funds at June 30, 1996 is as follows: Due From Other Funds General Fund $391,431 Special Revenue Funds: Education Consolidation and Improvement Act Consolidated Special Education School Lunch Agency Fund: School activity Capital Projects Fund: ]996 Bond Construction Total 
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Due To Other Funds 
141 47 107 066 401 96l ]8.735 76,268 $391,43] $39],431 



ST. MARTIN PARISII SGIIOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
Special Revenue Funds Special Revenues Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These funds account for the revenues and expenditures related to federal, state and local grant and entitlement programs. Debt Service Funds Debt: Service Funds, established to meet requirements of bond ordinances, are used to account for the accumulation of resources for and ~e payment of general long-term debt principal, interest, and related costs. Capital Projects Funds The Capital Projects Funds account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by the proprietary funds). Proprietary Fund Tvee Proprietary Funds are used to account for ongoing organizations and activities which are similar to those often found in the private sector. The measurement focus is based upon determination of net income. The following is the School Board's proprietary fund type: Internal Service Funds The Internal Service Funds are used to account for tile accumulation of resources for and the payment of benefits by the School Board's group self-insurance and workers compensation insurance programs. Revenues are derived from the employer and employees. These revenues are planned to match: (I) expenses of insurance premiums in excess of self-insurance amounts; (2) actual claims and estimated liabilities for claims incurred but not yet reported at year end, and (3) operating expenses. 
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(]2) 

(13) 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
Compensation of Board Members A detail of the compensation paid to individual board members for the year ended June 30, 1996 follows: Paulma Johnson Floyd Knott Rodney Ledoux Charles Maraist Richard Potier Frederick Stelly Jackie Theriot Tommy Thibodeaux Anthony Wiltz 
Commitments and Contingencies A. Contingent Liabilities 

$6,624 7~176 6.624 624 624 624 624 62t~ $53,544 

At June 30, 1996, the School Board is involved in several lawsuits. In the opinion of management and legal counsel for the School Board, resolution of these lawsuits will not involve any material liabi]ity to the School Board in excess of insurance coverage, with the exception of one case involving injuries of a student in which the School Board's potential liability is $i0,000 to $25,000 according to legal counsel. Management does not expect to settle this potential contingency from available financial resources therefore, $15,000 is recorded in the General Long Term Debt Account Group. B. Grant Audit Amounts received or receivab]e from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined at this time although the School Board expects such amounts, if any, to be immaterial. 
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Introduction 

ST. MARTIN PARISH SCHOOL BOARD St. Martir~ille. Louisiana Notes to Financial Statements 

Tile St. Martin Parish School Board (School Board) was created by Louisiana Revised Statute (LSA-R.S.) 17:51 for the purpose of providing public education for tbe children within St. Martin Parish. The School Board is authorizcd by LSA-R.S. IP:5I to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of nine members who are elected from nine districts for terms of four years. The School Board operates seventeen schools within the parish. 111 conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for the students. (~) Summary of Significant Aecountin~ Policies A. Basis of Presentatio The accompanying financial statements of the St. Martin Parish School Board have been prepared in conformity with generally accepted accounting principles (GAAp) as applied to goven~ental units. The Goven~enta] Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. ReDortin~ Entity For financial reporting purposes, the School Board includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of the School Board. Because the School Board members are independently elected and are solely accountable for fiscal matters, which include (i) budget authority, (2) responsibility for funding deficits and operating deficiencies, and (3) fiscal management for controlling the collection and disbursement of funds, and because of the scope of public service provided by the School Board, the School Board is a separate governmental reporting entity, primary government. Certain units of local government over ~ich the School Board exercises no oversight responsibility, such as the parish government, other independently elected parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are 
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ST. MARTIN PARISH SCilOOL BOARD St. Martinville. Louiaiana Combined Statement of Cash Flows Proprietary Fund Type Internal Service ~~nds Years Ended June 30. 1996 and 1995 
Cash flows from operating activities Operating (loss) income 

1996 1995 
$(149,981) $ 113,706 Adjustments to reconcile operating (loss) income to net cash provided (used) by operating activities: Decrease in receivab]es 185,968 14],544 Decreases in claims payable _ (2,574) (318,485) Net cash provided (used) by operating activities 33,4]3 (63,235) Cash flows from investing activities: Interest received on interest bearing deposits Increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of year Cash and cash equiva]ents, end of year 
-- 9,288 62,701 35,191 $ 77,892 

The accompanying notes are an integral part of t:his statement 
12 

7,728 (55,507) 90,698 $ 35,191 



(5) 
ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 

e From Other G 

(6) Fixed Assets 

(7) 

The changes in general fixed assets are as follow Buildings and Land Improvements Balance at July I, 1995 $516,703 $26,649, Additions Deletions 

630 at June for various 

Furniture and Equipment Total 287 $8,051,088 823,007 305 201 $35,217,078 823,007 305 20] Balance at June 30, 1996 $516,703 $26,649,287 $8,568,894 $35,734,884 
Cha a The following is a summary of the long-term obligation transactions for the year ended June 30. 1996: 
Long-term payable 1995 Additions Deductions Long-term payable ]996 

obligations at: July I, 
obligations at June 30. 

Compensated Bonded Contingent Absences Debt Liability Total 
$1,745,999 $7,640,000 $15,000 $9,400,999 375.452 i~595,000 375,452 1,595,000 
$2,121,451 $6,045,000 $15,000 $8,181,451 
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ST. MARTIN PARISII SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
Compensated Absences Compensated absences payable consist of the portion of accumulated sick leave of the governmental funds that is not expected to require current resources. The liability for compensated absences is computed only at the end of each fiscal year; therefore, the increase of $375,452 reflected previously as an addition to compensated absences is the net of leave benefits accrued. Bonded Debt School Board bonds outstanding at June 30, ]996 consist of parishwide general obligation school bonds and parishwide sales tax school bonds as follows: 
Date of Issue Final Interest Original Interest Payment to Principal Issue Rates Date Maturity Outstanding Parishwide general obligation school bonds: April ], 1994 $7,925,000 3.10-4.35 03/01/00 $483,365 $5,125,000 

162~208 920 000 $645,573 $6,045,000 All principal and interest requirements on the parishwide genera] obligation school bonds are funded in accordance with Louisiana law by an annual ad valorem tax levy on taxable property within the parish. The outstanding parishwide sales tax public school refunding bonds are financed by a portion of the one percent sales and use tax levied by the School Board. At June 30, 1996, the School Board has accumulated $1,345,644 in the debt service funds for future debt requirements. The bonds are due as follows: 
Near Endine 3une 30 1997 1998 1999 2000 2001 Total 

Principal Payments Interest Payments $264,465 197,010 121,998 54,960 7 140 
$1,919,465 1,932,010 1,586,998 1,034,960 217,140 $6,045,000 $645,573 $6,690,573 

27 



(8) Pension Plan 
ST. MARTIN PARISII SCIIOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 

Eligible employees of the School Board participate in one of four multiple-employer public employee retirement systems (PERS), which arc controlled and a~ninistered by a separate board of trustees. These retirement systems provide retirement, disability and death benefits to plan members and their beneficiaries. Pertinent information relative to each plan follows: A. Louisiana Teachers' Retirement System of Louisiana - Regular Plan members are required to contribute 8.0 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.5 percent of the total annual covered salary. The School Board's total contributions to the system for the years ended June 30, 1996, 1995 and 1994 were $4,645,102, $4,401,269 and $4,337,]73, respectively, equal to the required contributions for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. B. Louisiana Teachers' Retirement System of I.ouisiana - Plan A Plan members are required to contribute 9.1 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.5 percent of the total annual covered salary. The School Board's total contributions to the system for the years ended June 30, 1996 and 1995 and 1994 were $138,713, $146,731 and $161,645, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. C. Parochial Employees' Retirement System Plan members are required to contribute 9.5 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 8.0 percent of the total covered salary from July, 1995 through December, 1995 and 7.25 percent of the total salary from January, 1996 to June, 1996. The School Board's total contributions to the system for the years ended June 30, 1996, 1995 and 1994 were $1,134, $2,344 and $3,577, respectively, equal to the required contribution for each year. 
28 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Parochial Employees' Retirement System, P.O. Box 14619, Baton Rouge, Louisiana 70898-46]9. D. Louisiana School Emnlovee's Retirement System Plan members are required to contribute 6.35 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 6.0 percent of the total annual covered salary. The School Board's total contributions to the system for the years ended June 30, 1996, 1995 and ]994 were $236,757, $222,351 and $232,366, respectively, equal to the required contribution for each year. A p~]icly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana School Employee Retirement System, P.O. Box 44516, Baton Rouge, Louisiana 70804-4516. 

(9) ~lan~ in A~en~eposlts Due Others A su~mnary of changes in agency fund deposits due others follows 

Balance at June 30. 1996 

school Activity Fund $ 635,999 1,202,136 1,166,099 $ 672.036 
(I0) Excess of Expenditures over AmproDrJations 

gales Tax Fund Total $ 391,037 5,543,491 5,o7~ $ 863,302 
The following individual fund has total actual expenditures appropriations for the year ended June 30, 1996 as fo]]ows: 

Budget Actual 

$1,027,036 6,745,627 6,237 325 
$i,535,338 

Unfavorable Variance Special Revenue Fund: Education Consolidation and Improvement. Act $2,249,400 $2,287,039 $37,639 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
(ll) Self - Insurance and Postretirement Benefits A. Workers' ComDensatio The School Board has established a limited risk management program for workers' compensation. The School Board hired Se]f Insurance Administrators, Inc. as administrator for this program. During fiscal year 1996, a total of $122,890 was incurred in benefits and administrative costs. The School Board purchases commercia] insurance for individual claims in excess of $200,000. Incurred but not paid claims have been accrued as a liability in the Workers Compensation Fund. B. CrouD Se]f-Insuranee The School Board also established a limited risk management program for group hospitalization insurance. This plan provides employee health benefits up to a $i,000,000 in a lifetime maximum with an annual $i0,000 restoration. The School Board purchases commercial insurance for individual claims in excess of $75,000. During the fiscal year ended June 30, 1996, several settled claims exceeded the commercial coverage in the amount of $431,405. Tile General and Special Revenue Funds of the School Board participate in the program and make payments to the Se]f-lnsurance Fund based on amounts needed to pay prior and current year claims. The claims liability of $746,366 reported in the fund at June 30, 1996, is based on the loss that is probable to have been at the date of the financial statements and the amount of the loss that can be reasonably estimated. The School Board current]y does not discount its claims liabilities. At June 30, 1996, Group Health and Workers' Compensation Funds had deficit retained earnings balances of $413,051 and 60,209, respectively. The fund balance of the General Fund has been reserw~d to cover these deficits. C. Reconciliation of Claims Liabilities Changes in the claims liabi]ity amounts for the risk management programs are as fo]lows: 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued) 
Benefit Beginning of Claims and Payments Balance at Fiscal Year Changes in and Fiscal Liability Estimates Claims Year-End Workers' compensation: ]993-1994 $ $ 72,777 $ 17,296 $ 55,481 1994-1995 55,481 216,630 142,767 129,344 1995-]996 129.344 125.648 188.353 66.639 Group hospitalization 1993-1994 452,085 1994-1995 583,550 ]995-1996 686.235 4,077,601 4,387,265 4.499.630 3,946,136 4,284,580 4.439.499 583 686 746 550 235 366 Claims payable of $66,639 for workers' compensation at June 30, 1996 was obtained from information provided by the third party administrator, adjusted for claims paid out subsequent to June 30, 1996. Claims payable for group hospitalization of $746,366 at June 30. 1996 was determined as follows: 

2 

Claims incurred prior to June 30, 1996 and paid subsequently a Amount June 30, 1996 claim payment checks held $]66,366 Paid as of July 31, 1996 August 31, 1996 300,175 95,922 396,097 Claims incurred prior to June 30, 1996 and unpaid at September ], 1996 - Pending claims at August 31, 1996 ]15,697 Provision for claims incurred but not reported Total claims payable 68,206 $746,366 
The provision for claims incurred but not reported of $68,206 was calculated utilizing historical information. 



ST. MARTIN PARISH SCHOOL BOAKD St. Martlnville, Louisiana Notes to Financial Statements (Continued) 
Fiduciary Fund Types Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the School Board. The following are the School Board's fiduciary fund types: Expendable Trust Fund The expendable trust fund is accounted for in essentially tile same manner as governmental funds. The resources, including both principal and revenues earned on that principal may be expended for purposes designated by the trust agreement (e.g., donations received for specific expendable purposes). Agency Funds Agency funds account for assets held by the School Board in a custodial capacity (i.e., assets equal liabilities) and do not involve measurement of operations. Account Groups Account groups are used to establish accounting control an accountability for the School Board's general fixed assets an general long-term debt. Tile account groups are not funds. The are concerned only with the measurement of financial position, no with measurement of results of operations. General Fixed Assets Account Group Fixed assets used ill gover~nental fund type operations (general fixed assets) are accounted for in the general fixed assets account group. General Long-Term Debt Account Group Long-term debt: expected to be financed from gowernmenta] funds is accounted for in the general long-term debt account group. D. Basis of Accountin~ The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources measurement focus. With this measurement 
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(A CORPORATION I)r C[RTIFIED PUBLIC ACCOUNTANTS) 

MANAGEMENT LETTER 
Mr. Roland Chevalier, Superintendent and Members of the St. Martin Parish School Board St. Martinville, Louisiana Centlemen 
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Our audit of the general purpose financial statements of the St. Martin Parish School Board as of and for the year ended June 30, 1996 revealed a certain area in which improvements in the accounting system and financial practices of the School Board may be desirable. 1~Ee following recommendation was included in our management letter for the prior year but is mentioned again for reemphasis: Consideration should be given to increasing the monthly insurance premium charged and/or decreasing employee benefits received from group hospitalization insurance in order to eliminate the accumulated deficit over a reasonable period of time. We would llke to express our appreciation to you and your office staff for the courtesies and assistance rendered to us during the performance of our audit. Should you have any questions or need assistance in implementing our recommendations, please feel free to contact us. 

Bzeaux Bridge, Louisiana November 14. 1996 
Darnall, Sikes, Kofder, Frederick & Rainey A Corporation of Certified Public Accountants 
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Variance - Favorable Budget Actual (Unfavorable) 
$ $ - $ - 

153,000 153,000 $153,000 $153,000 $ - 

Variance - Favorable B_udget Actual ~Unfavorable) 
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$I,863,600 49,700 1,913,300 $I,920,440 49,095 1,969,535 
66,700 65,679 1,595,000 325,700 1,987,400 1.595,000 327,498 1,988,177 

$56,840 (605) 56 235 

(74,100) (18,642) 55,458 220,845 220,845 
146,745 1,143,441 $I,290,186 ========== 
202,203 1,143,441 $I,345,644 ===== 
55.458 
$55,458 === 



ST. MARTIW PARISH SCHOOL BOARD St. Martinvi|Le, Louisiana Combined gtateow~nt of Revenues, Expenditures, end Changes in Fund Balances All Governmental Fund lypes and Fiduciary Fund Type Year Ended June 30, 1996 
Governmental Fund TyPe S~CiBL ~ebt C~p~tBL General Revenue Service Projects 
$ - 2,741,122 
I09,665 346,270 Unrestricted grants-in-aid 23,382,395 510,174 Restricted Federal sources - Unrestricted grants- in-aid - su~rants 95,050 Restricted grants-in aid - subgrants 81~ 5~060,871 Total revenues ~30,259 8 ~69 999 Expenditures: Instruction - Regular prograr~s 14,760,147 Special programs 4,444,~3 2,77B,42 Adult and continulng education programs 1,068,371 SupFort services * StLK~ent services 1,258,130 Instructional staff 

charges Total expenditures 

$I,920,440 $ 
49.095 10.205 

490,761 582 65,679 1,590 1,667,050 446,036 3,253,507 2,230,826 231.293 4,674 
3,595,g~0 145,946 

30,941~715 _5~8810,420 11~_9~177 _147~536 

Fiduciary fund Type scholarship E~pendable Trust Totals andumon~~ 1996 1995 
$ - $ 3,298,567 $ 3,082,143 5,040,335 5,273,052 
1,034 2.700 558,389 60,705 396,306 415.641 23,892,569 1,450,451 

498,86/, 54,391 302,948 406,490 22,870,456 1,910,762 
- 5~8T3 719 5 619 937 41,o8~ 40.090,28~ 
14,760,147 14,935,951 7.223.304 7.257.201 669,993 2,400 1,260,530 1,190,179 1,086,037 1,095,371 
1,667,050 446,036 3,253,507 2,230,826 3,031,417 231,293 
1,629,380 467,653 2,866,B99 2,075,739 3,07B,187 218.456 4,674 4,181 145,946 ~,595,~0~ ~,50~,000 349.656 2,400 3~890,248 38 076 358 (continued) 



ASSETS Cash and interest - bearing deposits 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Capital Projects Funds Combining Balance Sheet June 30, 1996 With Comparative Totals for June 30, 1995 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Due to other funds Total liabilities 

1996 Bond Building Construction Totals __ Fund Fund 1996 1995 
$206,533 $ $206,533 $248,038 

$ 5,041 5.041 $ 14,517 76,268 90.785 $ 19,558 76,268 95.826 $ Fund balances (deficit): Unreserved, undesignated _201,492 (90,785) II0,707 248,038 Total llabi]ities and fund balances $206,533 $ $206,533 $248,038 
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ST. MARTIN PARISH SCHOOL BOARD St. Martlnville, Louisiana Capital Projects Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances Year Ended June 30, 1996 With Comparative Totals for Year Ended June 30, 1995 
1996 Bond Building Construction Totals Fund Fund 1996 1995 Revenues: l~cal sources - Interest earnings $ 10.205 $ $ I0,205 $ 9,489 Expenditures: Support services - General administration Facilities acquisition and construction Total expenditures 

1.590 55,161 56,751 90,785 90,785 Excess (deficiency) of revenues over expenditures (46,546) (90,785) Fund balances, beginning 248.038 

1.590 60 145 946 147 536 
(137,331) 248 038 

60 
9,429 238 609 Fumd balances (deficit), ending $201,492 $(90,785) $110,707 $248,038 

51 



INTERNAL SERVICE FUNDS 
Group |Icalth Fund - To account for monies accumulated to provide group insurance coverage to employees of the St. Martin Parish School Board. Employer and employee contributions are used to purchase insurance, pay claims and pay the insurance company for administration of the program. Workers Compensation Fund - To account coverage to employees Employer contributions and pay administration 

for monies accumulated to provide insurance of the St. Martin Parish School Board. are used to pay claims, purchase insurance, costs. 
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ASSETS 

ST. MARTIN PARISH SCHOOL BOARD St. Martlnville, Louisiana Internal Service Fund Combining June With Comparative Totals 

Current assets: Cash Receivables - Due from general fund Stop loss receivable Total current assets 
LIABILITIES AND FUND EQUITY 

Balance Sheet 30, 1996 for Year Ended June 30. 1995 
Croup Workers Health Compensation 
$ 71,462 
261 853 $ 333,315 

Totals 1996 1995 
$ 6,430 $ 77,892 $ 35,191 
$ 6,430 

350,000 261 853 97 821 $ 339,745 $ 483,012 
Current liabilities: Claims payable $ 746,366 $ 66,639 $ 813,005 $ 815,579 Fund equity (deficit): Retained earnings (413,051) (60,209) (473,260) (332,567) Total liabilities and fund equity $ 333,315 $ 6,430 $ 339,745 $ 483,012 
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ST. MARTIN PARISlt SCIIOOL BOARD St. Martinville, Louisiana Internal Service Funds Combining Statement of Revenues, Expenses, and Changes in Retained Earnings Year Ended June 30, 1996 With Comparative Totals for Year Ended June 30, 1995 

Operating revenues: Charges for services - Employer contributions Employee contributions Stop loss recoveries Subrogation recoveries Total operating revenues Operating e~penses: Contractual services Premium payments Claim payments Total operating expenses 

Group Health 
$2,649,870 1,634,144 431,405 - 89,493 

Workers ~o~ensation 
$ 170,000 

1996 1995 
$2,819,870 1,634,144 431,405 __ 89,493 

$3,404,295 1,482,444 348,353 34~ _4,804,912 170,000 4,974,912 5,270,026 
172,975 329,398 4,499,630 40,252 82,638 172,975 369,650 ~582,268 162,470 389,956 ~ 4,603,894 5,002,003 122,890 5 124,893 5,]56,320 Operating income (loss) (197,091) 47,110 (149,981) Nonoperating revenue Interest earned Net ~ncome (loss) 9,288 (187,803) 47.110 __ 9,288 (140,693) 7,728 121.434 Retai[led earnings (deficit), beginning _ (225,248) ~]07,319) ~332,56Z) . (454,001) Retained earnings (deficit), ending $ (413,051) $ (60,209) $ (473,260) $ (332,567) 



ST. MARTIN PARISH SCHOOL BOARD St. Martlnville, Louisiana Internal Service Funds Combining Statement of Cash Flows Year Ended June 30, 1996 With Comparative Totals for Year Ended June 30, 1995 
Group Health Workers Tota]s Compensation 1996 1995 Cash flows from operating attires: Operating income (loss) $(197,091) $ 47,110 $(149,981) $ 113,706 Adjustments to reconcile operating income (loss) to net cash Decrease in receivable Increase (decrease) in claims payable Net cash provided (used) by operating activities 
185,968 60,131 185.968 141.544 (62,705) (2,574) (318,485) 
49,008 (35,595) 33,413 (63,235) Cash flows from investing activities Interest received on interest bearing deposits 9,288 9 288 7 728 Increase (decrease) in cash and cash equivalents 58,296 (15,595) 42,701 (55,507) Cash and cash equivalents, beginning of year 13,166 22 025 35,191 90,698 Cash and cash equlva]ents, end of year $ 71,462 $ 6,430 $ 77,892 $ 35,191 
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FIDUCIARY ~NDS 
School Activity Agency Fund - To account for monies generated by the individual schools and organizations within the schools of the parish. While the school activity accounts are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. 
Sales Tax Agency >~nd - To account for the collection and distribution of the sales tax levies of the St. Martin Parish School Board. One percent is to be used to pay salaries of teachers, salaries of other personnel, and expenses relating to the operation of the school. Of another dedicated one percent, seventy percent is to be used for salaries and employee benefits of teachers and other school employees, and thirty percent is to be used to purchase, construct, acquire, extend, and improve schools including sites, equipment, and furnishings. 
Scholarship Expendable Trust Fund - To account for contributions from members of the St. Martin Parish School Board to encourage students of high academic standing and achievement to enter the education profession. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana School Activity Agency Fund Schedule of Changes in Cash and Interest Bearing Deposits Year Ended June 30. 1996 

Breaux Bridge }Hgh Breaux Bridge Junior High Breaux Bridge Elementary Breaux Bridge Primary Catahoula Elementary Parks Primary Parks Elementary Cecilia High Cecilia Junior High Teche Elementary Cecilia Primary St. Martinville High St. Martinville Junior High St. Martinville Eleme~itary St. Martinville Primary Stephensville Elementary Early Learning Center Total 

Balance July I, 1995 Additions Deductions 

$666,402 
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Balance June 30, 1996 

$1,202,136 $1,177,767 $690,771 



Revenues: LocBI sources - Taxes: Acl vatorem 

ST. MARTIN PARISH SCHOOL BOARD st. KB~t~nv~tLe, LOUI~IB~B Debt Service Funds Co~bining Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Year Ended JUne 30, 1996 Sales TBX District Revenue Bond 

nterest earnings TotaI revenues Expenditures: Supgort services - general aclninistration Debt service - Principal retirement Interest and bank charges Total expenditures 

Variance - Favorable Budget Actual (Unfavorabie~ 
$I,~3,600 49,700 1,913,300 $I,920,440 49,095 I,969,535 

Variance - Favorable Budget Act ua! (Unfavorable) 
$56,840 $ $ $ (60s) 56,235 

66,700 65,679 1,021 1,445,000 260,100 1,771,800 1,445,000 -- 261,928 I~772,607 150,000 150,000 (I,828) 65,600 65,570 (80Z) 215,600 215,570 30 30 Excess (deficiency) of revenues over expenditures 141,500 196,928 55,428 (215,600) (215,570) 30 Other financing sources: Operating transfers in Excess of revenues and other sources over expenditures Furor balances, beginning Fund balances, ending 
141,500 D05,293 $ 946,793 ========== 
196,928 805,293 $I,002,221 ========== 

47 

220,845 220,845 
55,428 5,245 5,275 30 185,140 185,148 $55,428 $ 190,393 $ 190,423 



E La,,x sik~. CPA C B~rion Kol(~eL CPA Oannx P Fledctbek. CP/, Chris Ramcy CPA c~on E mma~. CPA Eugene H Oarnall. IJI. CPA RUS~I~ E Champagne CPA Victor R $1aven. CPA Conrad O Chapman. CPA Lloyd F [3ore'. Jr CPA Paula D Blhm. CPA Ch{ishne L Cousin CPA Slephani~ M Hloolnbotham. CPA K~lhleen 1 Darnafl CP~ Jenn,fef S 2=egler. CPA P t,oy Cou~il~~, CPA Slephen R OLSChler, MI~A, CPA 

DARNALL, SIKES, KOLDER, FREDERICK & RAINEY (k CORPORATION OF CERTIREO PUBLIC ACCOUN3ANI$) 
ugene H mrp~L CPA 1990 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

Mr. Roland Chevalier and Members of the School Board Superintendent St. Martin Parish St. Martinville. Louisiana 

125 Rue Beautega~d tafay~.e, LA 70508 (318) 030 3312 1201 Bfash~ar Avenue Suite 30 t Morgan Crty, LA 70380 (504) 384 62~4 408 W Cotlon Streel Ville Platl~, LA 70586 (318) 363 2792 ~3 Easl BI~ Street Br~ux Bridge, LA 70517 (318) 332~1020 404 Pe,e MeOrel Abbeville, LA 70510 (310) 803 0470 231 E Laute~ Avenue Eun,ce LA/0535 (318) 407~ 146 P0tl M~Anhur OrlVe Building I AlcxandriaLA 71301 (310)4405554 
We have audited the general purpose financial statements of the St. Martin Parish School Board as of and for the year ended June 30, 1996, and have issued our report thereon dated November 14, 1996. We have eonductcd our audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller Genera] of the United States; and the provisions of Office of Management and Budget Circular A-]28, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the St. Martin Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the genera] purpose financial statements of the St. Martin Parish School Board, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control structure such an opinion. 

6] 
Accordingly, we do not express MEMBER OF AMERICAN INSTITU][ of CERIlFIEO PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUN3AN]$ 



 

Our consideration of the internal control structure would not necessarily disclose all matters in the interna] control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the genera], purpose flnancial statements being auditcd may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to he material weaknesses as defined above. llowever, we noted certain matters its operation that we have reported November 14. 1996. involving the internal control structure and to the Board in a separate letter dated 
This report is intended for the information of the management of the St. Martin Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Breaux Bridge, Louisiana November 14. 1996 

DarnM1, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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I a[~ ~ik~s CPA C Burton Kolder, CPA Danny P Ft~erick. BP/, Chr,s Ralney. CPA Bl~on [ Damall CPA {ugB.e H Daraall. IlL CPA RUS~II F Champagne ;PA Vlclor B $1awn CPA Conrad 0 Chapman. BPA Lloyd r Dole', Jr CPA Paula D Blhm, CPA ChtlStlne [ Cousln CPA Stephanie M HlOOmbOlham, CPA Kalhleen ~10~rnalI BP/, Jennife~ $ Zleolet. CPA P I roy CouNille, CPA Stephen R Dl~Chlet MBA. CPA 

DARNALL SIKES, KOLDER, FREDERICK & RAINEY (A CORPORATION OF CERTmED PUBLIC kCCOUmAmS) 
REIIREO Euoe~ H Da/.all. CPA 19~0 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

Mr. Roland Chevalier and Members of the School Board Superintendent St. Martin Parish St. Martlnville, Louisiana 
We have audited the general purpose Parish School Board as of and for the year report thereon dated November 14, 1996. 

~hces 

408 w cotton SIrect ViNe Platl~ LA 70586 (313) 363-2792 t 13 E~t 8r,#g~ $#~: Breaux Bridge, LA 70317 (318) 33345020 
2011 Macatlhur Drive Building 1 Alexandria LA 71301 (318) 443 5564 

financial statements of the St. Martin ended June 30. 1996. and have issued our 
We conducted our audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and the provisions of Office of Management and Budget Circular A-128, Aud:[ts of State and Local Governments. Those standards and OMB Circular A-128 require that we p]an and perform the audit to obtain reasonable assurance about whet:her the general purpose fJnanclal statements are free of material misstatement. Compliance with laws, regulations, contracts, and grantsapplicahle to the St. MarLin Parish School Board is the responsibility of the School Board's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the School Board's compliance with certain provisions of Iaws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Audltln~ Standards This report is intended for the information of management of the St. Martin Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Bridge, Louisiana November 14. 1996 
Darnall, S~es, Kolder, Freder~k & Raine9 A Corporation of Certified Public Accountants 
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E La,ry ~~~e~, CPA C BUnCh Kolder. CPA Danny P frederick CPA Chr,s Rainey. CPA C~~jton [ D~fnafl. CPA Eugene H DarnaK IlL CPA Rus~tt F Champaone CPA Vlelor fi $1~n CPA Conrad 0 Chapman. CPA l;oyd F Dote'. Jr CPA Paula D Bihm. CPA Christ,he L Cousin CPA Stephanie M Hfggmbofham, CPA Kathleen T DarnaTI, CPA J~nmfer $ Z,egle~, CPA P T(oy Cou~i=ke, CPA $1ephen R O~hler, MI~A, CPA 

DARNALL SIKES, KOLDER. FREDERICK & RAINEY (A CO~POP, ATION OF CERTIFIED PUSIJC/~COUN1ANT$) 
REIlREB [cgene H O~narl, CPA 1990 
INDEPENDENT AUDITOR'S REPORT ON TIlE INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

Mr. Roland Chevalier and Members of the School Board Superintendent St. Martin Parish St. Martinvi]le. Louisiana 

125 Rue~aureoar6 [~ayetle LA 70508 (318) 232-3312 1201Br~hear Avenue Suite 301 Morgan C~y. LA 70380 (504) 384 6264 408W COUCh Slreet Vllle Platle LA 70586 (31B) 363-2792 113 [~t Bridge Stre~t ~~~au~ ~ri~g~. LA 70517 {318) 332-4020 404 Pete Megrel Abbcville LA 70510 (318) 893-547O 1231 [ Laurel Avenue EunJce LA 70535 (318) 457 4146 2011MaeA~hur Drive Building I Alexand~aLA 71301 (318) 4455564 
We have audited the general purpose financial statements of the St. Martin Parish School Board, for the year ended June 30, 1996, and have issued our report thereon dated November 14, 1996. We have also audited the St. Mart~n Parish School Board's compliance with requirements applicable to major federal financial assistance programs and have issued our report thereon dated November ]4, 1996. We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Covernments Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement and about whether the St. Martin Parish School Board complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program, In planning and performing our audit for the year ended June 30, 1996, we considered the School Board's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the School Board's general purpose financial statements and on its compliance with requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the general purpose financial statements in a separate report dated November 14, 1996. The management of the St. Martin Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure pol~eies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed M[MB[A Of AMERICAN INSTITUTE OF CEBTIFiEO PUBLIC AOOOUt~q At~rm SOC4EIY OF LOUISIANA CERllFI[D PUBLIC ACCOUN]Am$ 



in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: 
Accountin~ Controls Receivables/revenues Purchases and disbursements Payroll Property and equipment General ledger 
Administrative Controls 1 Requirements Specific Reauirements Types of allowed or services not allowed Eligibility Reporting Claims for and reimbursements 

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended June 30, 1996, the St. Martin expended 82 percent of its total federal financial assistance financial assistance programs. Parish School Board under major federal 
We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, genera] requirements, and requirements governing claims for reimbursements that are applicable to each of the School Board's major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. 
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Our consideration of the internal control structure policies and procedures used in a~ninlstering federal financial assistanco would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. However, we noted certain matters involving the internal control structure and its operations that we have reported to the management of the St. Martin Parish School Board in a separate letter dated November 14, 1996. This report is ~ntended for the information of management of the St. Martin Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Breaux Bridge, Louisiana November 14. 1996 
Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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E i a,~ s~~s CPA C Burton Kol0eL CPA D~nny P freder,ck. CPA C0.S Raincy. CPA Ct~jton E Darnarl CPh Eugene H Damall lit, CPA Ru~rl F Ch~pagn~ CPA VIGOr R Siren CPA Conrad O Chapman. CPA ~.loyd F Dote' Jr CPA Pavia 0 Bhm CPA Christine L Cousin CPA ~lephanie t~ Hj~Om~:~Bh~. ~,PA Kalhleen T Oarnall CFA Jennifer 5 ZleOlet CP~ P ~roy Cou~iI~~ CPA $teph~n R Oischler. ~BA. CPA 

DARNALL BIKES. KOLDER. FREDERICK & RAINEY (A CORPORATION OF CEmlRED PUBJ_IC ACCOUm AN'I'$ ) 
RETIRED Eugene H D~nall, CPA t990 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WIT}! SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

Mr. Roland Chevalier and Members of the School Board Superintendent St. Martin Parish St. Martinville. Louisiana 

G~1,~es 125 Rue Beauregard Lafayetle. LA 70508 (318) 232 3312 1201 Bt~hear A~nue Suite 301 Morgan City LA 70380 (504) 384 -f;254 400 W Cotlon BIreet VIIle P~atle, LA 70586 (318) 303 2792 113 E~t Bridge Street Br~ux Bridge, LA 70517 (318) 3324~020 404 Bele Megret Abbev~rle LA 70510 t31B) 803 5~20 231 [ LaurerAvenue Eunice LA 70535 (318)4574146 2011MacAdhur Drive Building I Alexa~dr~atA 71301 (318) 4455564 We have audited the general purpose financial statements of the St. Martin Parish School Board as of and for the year ended June 30, 1996, and have issued our report thereon dated November 14, 1996. We have a]so audited the St. Mart:in Parish School Board's compliance with the requirements governing types of services allowed or unallowed; eligibility; reporting; and claims for reimbursements that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of the St. Martin Parish School Board is responsible for the School Board's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our a~dit. We conducted our audit in accordance with generally accepted auditing standards; Government Auditing Standar_d_s, issued by the Comptroller General of the United States; and Office of Management and Budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about St. Martin Parish School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures did not disclose any immaterial instances of noncompliance with the requirements referred to above. In our opinion, the St. Martin Parish School Board complied, in all material respects, with the requirements governing types of services allowed or unallowed; eligibility; reporting; and claims for reimbursements that are applicable to each of its major federal financial assistance programs for the year ended June 30, 1996. 
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This report is intended for the information of management of the St. Martin Pa~ish School Board. However, this report is a matter of public record and its distribution is not limited 

Breaux Bridge, Louisiana November 14. 1996 

Darnall , Sikes, Kolder , Frederick & Rainey A Corporation of Certified Public Accountants 
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DARNALL SIKES, KOLDER, FREDERICK & RAINEY (A CORPORATION OF CERTIFIED PUBLIC ACCOUNIANTS) 
RETIRED eugene H Damall. CPA 1390 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH TIIE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

Mr. Roland Chevalier and Members of the School Board Superintendent St:. Martin Parish St. MartJnville. Louisiana 
We have audited the general purpose Parish School Board as of and for the year report thereon dated November 14, 1996. 

t25 f~uc ~~aurcgald Laf~yetle LA 70508 (318) 232 3312 1201Br~heafAvenue Suile 301 ~ot~an ~y. LA 7G3BG (504) 384-62B4 408 W Cotton Btleel Ville Platte. LA 70586 (318) 363 0792 113 East Biid~e St(cot Br~ux B dge. LA 70517 (318( 332~020 404 Pete Megret Abbevdle LA 70510 (318) 893 5470 231 [ LautelAvenue [unice. LA 30535 (318) 457~146 201t M~Adhuf DrIVe Building I Ale and aLA 7 30 (3re) 445 5564 financial statements of the St. Martin ended June 30, 1996. and have issued our 
We have applied procedures to test the St. Martin Parish School Board's compliance with the following requirements app) icable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance, for the year ended June 30, 1996: Genera] Reouirements Political activity Civil rights Cash management Federal financial reports Drug-free Workplace Act Allowable costs/cost principles Our procedures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Single Audits of State and Local Governments". Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the St. Martin Parish School Board's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect: to items not tested, nothing came to our attention that caused us to believe that the St. Martin Parish School Board had not complied, in al] material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. 
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This report is intended for the information of Martin Parish School Board. llowever, t.his report is a its: distribution is not limited. 

Breaux Bridge, Louisiana November 14. 1996 

the management of the St. inatLer of public record and 
Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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DARNALL SIKES. KOLDER, FREDERICK & RAINEY (A CORPO~TIO~ O~ CERTInEO PUBLIC ~CC~mA~T$) 
RETIRED ~ene H Damall. CPA 1990 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 

Mr. Roland Chevalier and Members of the School Board Superintendent St. Martin Parish St. Martinville. Louisiana 

125 Rue Beaureoard Lafafctl~, LA 70508 (318) 232-3312 1901 Brashear Avenue Suite 301 Morgan City, LA 20380 {504) 384-6264 409 W Cotlofi Street ViJJe P~att~, LA 70586 (318) 363-2792 113 E~t Bridge $t reez $r~ux Bridge, LA 70917 (318) 332-4020 404 Peru Megret Ab bevi;Ic. LA 20510 (318) 893 5470 1231 [ Laurel Avenue E uniee. LA 70535 (318) 457-4146 20~1 MacAdhut Or,ve Buildinll I Alexand rio. CA 71301 (318) 445 5564 We have audited the general purpose financial statements of the St. Martin Parish School Board as of and for the year ended June 30, 1996, and have issued our report thereon dated November 14, 1996. In connection with our audit of the general purpose financial statements of the St. Martin Parish School Board, and with our consideration of the St. Martin Parish School. Board's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, Audits of State and Local Government we selected certain transactions applicable to certain nonmaJor federal financial assistance programs for the year ended June 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed, eligibility, and reporting that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the St. Martin Parish School Board's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no materla] instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the St. Martin Parish School Board had not complied, in all material respects, with those requirements. AIso, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. This report is intended for the information of the management of the St. Martin Parish School Board. However, this report is a matter of public record and its distribution is not limited. 

Breaux Bridge, Louisiana November 14. 1996 
Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 

Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying financial information listed as "Supplemental Information" in the table of contents is presel~ted for purposes of additional analysis and is not a required part of the general purpose financial statements of the St. Martin Parish School Board. Such information has been subjected to the auditing procedures applied in the audit of the g~neral purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the respective general purpose financial statements taken as a whole. The financial information for the preceding year which is included for comparative purposes was taken from the financial report for that year in which we expressed an unqualified opinion on the general purpose financial statements of the St. Martin Parish School Board. 

Breaux Bridge, Louisiana November 14. 1996 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 



CAPITAL PROJECTS FUNDS 
Building Fund - To account for financial resources to be used for the acquisition or construction of capital facilities and improving school facilities. 1996 Bond Construction Fund - To account for the proceeds of $5,000,000 Genera] Obligation, Series 1996 issued for the purpose of constructing and acquiring various school improvements. 
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Fiduciary Fund TyI~ Trust and . Agency~ Genera[ Fixed Assets Generat Long-Term Debt 
$ 77,892 $I,579,108 $ $ $12,946,004 $10,277,367 
261,853 35,734,884 

5,156 45,582 6,594 44,432 391,431 1,567,175 726,630 1,375,763 266,670 127,023 115,590 131,602 35,734,~ 35,217,078 1,345,644 1,345,644 1,143,441 ~ 6,83548_07 6,835,807 8,257,558 $ 339,745 $I,579,108 $35,734,884 $8,181,451 $58,413,398 $58,148,033 ========= ========~= =========== ====~==~== =========== =========== 
$ $ $ 18,735 813,005 1,535,338 

- 813,005 1,554,0T~5 

25,035 
_ 25,035_ ~5,734,8~ 

15,000 2,121,451 6,045 ~Q 

$ 1,439,279 $ I 2,322,680 2 391,431 I 

35,734,884 (473,260) 160,209 115,590 1,345,644 413,051 25,035 71,7~1 6,238,218 43,631,112 

259,272 900,102 567,175 107,355 815,579 1,027,036 25,000 1,745,999 7,640,000 17,087,518 
35,217,078 (332,567) 207,319 131,602 143,441 23,701 225.248 89,773 4,354,920 41,060,515 $ 339,745 $I,579,108 $35,734,884 $8,181,451 $58 413,398 $58,148 033 =~======= ========== =========== ======== ======== =======~=== 



Revenues: Local sources Taxes; Ad vatorem 

ST. MARTIN PARISH SCBOOL BOARD St. Martinvilte+ Louisiana Debt Service Funds combining Statement of ~evenues, Expenditures, and ChaT~es ~n Fund BaLa~ces Year Ended June 30, 1996 With Con$)arative Totals for Year Ended June 30, 1995 

nterest earnings Total revenues Expenditures: Support services - Genera[ administration Debt service - Principat retire~nt Interest and bank charges Total expenditures 

Sates lax Revenue Bond Reserve 
$I,920,440 $ $ 
65,679 I,&.&5,000 26j 9~9~8 ~2 6~/OZ 150,000 -- 65,570 -- 215,570 Excess (deficiency) of revenues over expenditures 196,928 (215,570] Other financing sources: Operating transfers in Excess of revenues and other sources over expenditures Fund balances, beginning Fund balances, ending 
196.928 

46 

220,845 5,275 

Totals 1996 1995 
$I,920,440 49,095 _I,969,S~ $I,787,751 260~01313 1,813~ 
1,595,000 _ 327,498 1.988.177 1,500,000 349,656 1,911,107 
220,845 220~ 202,203 122,952 



 

ST. MARTIN PARISH SCHOOL BOARD St. Martinviite, Louisiana Co~ined Balance Sheet - All Fund Types and Account Groups June 30, 1996 
ASSETS AND OTHER DEBITS Cash and interest-bearing deposits Receivables: Taxes Rentals, leases, and royalties Due frc~ other funds Due from other goverr~ntai units Other Inventory Land, I~JiIdings, improvements, furniture and equipment Amount available in debt service funds Amount to be provided for retirement of genera[ tong-term debt Total assets and other debits 
LIABILIIlES AND FUND EQUITY Liabilities: Accounts poyabie Salaries and payroll taxes payable Due 1:o other funds lntergovernmenta[ payable C[ains payable Interest payable Dopes, its due others Contingent liability ComF~'nsated absences Bonds payable Total [tabi[ities Fund equity: Investment in general fixed assets Retained earnings (deficit) Fund balances - Reserved for: Workers compensation insurance Inventory Debt service Employee group health insurance Scholarships Unreserved: Designated for health centers Ul~designatc~d Total fund equity lotai liabilities and fund equity The acc(~anying notes are an integral part of this statement 

__ 6overnmenta Special General Revenue Fund Types Debt Capital Service projects 
$7,782,050 $1,954,777 $1,345,644 $206,533 5,156 45,582 91,431 76,138 250,492 4,817 115,590 
$8,705,174 $2,320,859 $I,345,644 $206,533 ========== ========== ========== ======~= 
$1,272,210 2,322,680 56,723 42,379 296.428 
3,6939,9~92 -- 443,939 
160,209 115,590 413,051 
71,741 4,3~,181 . 5,011,182 1,761,330 1,876,920 

$ $ 19,558 76.268 

95,826 

110,707 110,707 $8,705,174 $2,320,859 $I,345,644 $206,533 
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Mr. Roland Chevalier and Members of the School Board 

INDEPENDENT AUDITOR'S REPORT 
Superintendent St. Martin Parish St. Martinvi]le, Louisiana 

125 Rue Beaureo~rd t afztelte. LA 70508 ~3181232-33~ 1201 Br~hear Avenue So~e 30~ Morgan Cpty. LA 703B0 (504) 384.6264 408 W Colton Street Wle P~at I~, LA 705~6 (318) 363-2792 J13 [~t Bridge Slrecl ~,r ~UX 5T~6 gO, Lh 70517 i318) 3324020 404 pare Magic1 kbb~v{It~. LA 7051Q (318) 893 5470 1231 E Laurel Avenue [urlice. LA 70535 (318; 457 4 ~46 201 I M~cArt,hu~ Drlv6 [~ulldlnO i AlRxandria LA 71301 
We have audited the accompanying general purpose financial statements of tbe St. Martin Parish School Board as of and for the year ended Juno 30, 1996. These general purpose financial statements are the responsibility of the management of the St. Martin Parish School Board. Our responsibility is to express an opinion on those general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing s~andards; Gove~!rnment Auditing Standards, issued by the Comptroller General of the United States; and tile provisions of Office of Management and Budget Circular A-]28, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of ~ateria] misstatement. An audit includes examining, on a test basis, eviSence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall genera] purpose financial statement presentation. We believe that our audit provides a reasonable bas~s for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. Martin Parish School Board as of June 30, 1996, and the results of its operations and cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. In accordance with dated November 14, 1996 stcucture and a report regulations. 

Goverx~nent Auditin~ Standards. we on our consideration dated November ]4. of the School 1996 on its have also issued a report Board's internal control compliance with laws and 

AMERICAN INSTITL~T[ o~ C[R}IFIED PUBLIC ACCOUN} AN] $ SOCE~y OF LOUISIANA CERTI~JEO PURLtC ACCOUr,q,~m S 


