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DYER & VICKNAIR (CERTIFIED PUBLIC ACCOUNTANTS) OLYNN R. DYER, CPA (APC) ERIC J, VtCRNAIR, CPA (APC) 

Board of Commissioners Audubon Regional Library Clinton, Louisiana 

MAILING ADOR~ POST OFFICE BOX 66007 BATON ROUGE. IJ~UlSlANA ~8 FAX (504) 922-9300 

We have audited the accompanying general-purpose financial statements of 
S as of and for the year ended December 31, 1995, as listed in the table of contents. These general-purpose financial statements are the responsibility of Audubon Regional Library, Clinton, Louisiana's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditinq Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of Audubon Regional Library, Clinton, Louisiana as of December 31, 1995, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditinq Standards, we have also issued a report dated June 20, 1996 on our consideration of Audubon Regional Library, Clinton, Louisiana's internal control structure and a report dated June 20, 1996 on its compliance with laws and regulations. 

Baton Rouge, Louisiana June 20, 1996 
733 EAST AtRPORT AVENUE, SUITE 204 BATON ROUGE, LOUII~[ANA 7080~ lET. FRANCISVILLE, LOUISIANA 70775 





FUND TYPES SPECIAL REVENUE FUNDS SARAH T. JONES MEMORIAL FUND 
JUDGE WILLIAM T. BENNETT MEMORIAL FUND 

970 $ 671 

970 970 970 
$ 671 671 671 

ACCOUNT GROUP 
GENERAL FIXED ASSETS (MEMORANDUM ONLY) $ 32,572 4,910 276,313 8,496 $ 856,044 856,044 

$ 856,044 

4,329 1,194 
856,044 300,674 856,044 1,156,718 



UD 
EXPENDITURES. AND CHANGES IN FUND BALANCE ALL GOVERNMENTAL FUND TYPES 

REVENUES Ad valorem taxes Intergovernmental revenues State revenue sharing (net) State grant Interest earnings Other revenues Fees and charges for library services Fines and forfeitures Miscellaneous Total revenues EXPENDITURES Salaries and related benefits Legal and accounting Insurance Materials and supplies Repairs and maintenance Telephone and utilities Rents Intergovernmental Capital outlay Other 
XC Total expenditures I FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

SPECIAL REVENUE FUNDS JUDGE SARAH T. WILLIAM T. JONES BENNETT TOTAL GENERAL MEMORIAL MEMORIAL (MEMORANDUM FUND FUND FUND ONLY) $253,012 
41,600 1,893 7,196 $ 32 $ 24 
4,725 2,440 3,457 

$ 253,012 
41,600 1,893 7,252 
4,725 2,440 3,457 314,323 32 24 314,379 

312,702 

157,787 1,945 6,648 10,913 8,967 20,933 23,149 16,454 57,308 8,598 312,702 
1,621 32 24 1,677 
297,412 938 647 298,997 671 The accompanying notes are an integral part of this statement. 



COMBINED STATEMENT OF REVENUES 91TURES, AND CHANGES IN FUND B; BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND YEAR ENDED DECEMBER 31, 1995 
REVENUES Ad valorem taxes State revenue sharing (net) State grant Interest Fees and charges for library services Fines and forfeitures Miscellaneous 

$ 245,948 39,385 1,892 5,000 4,500 1,700 3,577 

$ 253,012 41,600 1,893 7,196 4,725 2,440 3,457 

VARIANCE- FAVORABLE (UNFAVORABLE) $ 7,064 2,215 i 2,196 225 740 (120) Total revenues 302,002 314,323 12,321 
EXPENDITURES Salaries and related benefits Legal and accounting Insurance Materials and supplies Repairs and maintenance Telephone and utilities Rents Intergovernmental Capital outlay Other Total expenditures EXCESS fDEFICIENCY) OF 
YEAR FUND BALANCE AT END OF YEAR 

6,493 8,598 

5,210 2,512 1,662 (1,340) 1,872 2,223 1,454 (2,016) (1,162) (2,105) 316,566 312,702 (3,864) 
(14,564) 1,621 16,185 317,172 297,412 (19,760) 302,608 299,033 (3,575) 

The accompanying notes are an integral part of this statement. 5 



S CLINTON. LOUISIANA DECEMBER 31, 1995 

Note #i: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Presentation The accompanying financial statements of the Audubon Regional Library have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. Reportinq Entity Governme criteria consider purposes componen acoounta consider criteria i. Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which appoint a voting majority on the police jury. the police jury does not but are fiscally dependent 



I S CLINTON. LOUISIANA DECEMBER 31, 1992 (Continued) 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. The Audubon Regional Library is considered a joint venture of the participating police juries, and therefore, issues general purpose financial statements separate from the police juries. The accompanying financial statements present information only on the funds maintained by the library. C. Fund Accountina 

A fund is a separate accounting entity with a self- balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the library are classified as governmental funds. Governmental funds account for the library's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term obligations. Governmental funds of the library include: General Fund The general fund is the general operating fund of the library. It accounts for all financial resources, except those required to be accounted for in other funds. Special Revenue Funds Sarah T. Jones Memorial Fund The Sarah T. Jones Memorial Fund accounts for funds donated to the library by friends of Sarah T. Jones. These funds are to be used exclusively for the purchase of furniture or equipment for the library. 



GI CLINTON. LOUISIANA F DECEMBER 31, 1995 (Continued) Judge William T. Bennett Memorial Fund The Judge William T. Bennett funds donated to the library T. Bennett. These funds are decorations, or equipment for D. Basis of Aecountina 
Memorial Fund accounts for by friends of Judge William to be used for furnishings, the library. 

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by the governmental funds. The governmental funds use the following practices in recording revenues and expenditures: Ad valorem taxes and the related state revenue sharing (which is based on population and homesteads in the parishes) are recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basis, become due on November 15 of each year, and become delinquent on December 31. The taxes are generally collected in December of the current year and January and February of the ensuing year. Grants are recorded when the library is entitled to the funds. Interest income is recorded when earned. Substantially all other revenues are recorded when received. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for accumulated vacation leave which is recognized when paid. E. Dudqets 



F. Encumbrances 
DECEMBER 31, 1995 (Continued) 

Encumbrance accounting is not used by the Library. G. Cash and Cash Eauivalents and Investments 

Under state law, the library may invest in United States bonds, treasury notes, or certificates. They are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at amortized cost. 
Payments made to vendors for book rentals that will benefit periods beyond December 31, 1995, are recorded as prepaid items. 

I. Compensated Absences Library employees earn vacation leave at rates of i0 to 22 days each year, depending on length of service. Employees are required to use vacation leave in the year earned. Unused vacation leave is granted to employees before separation from the library. 



O 
DECEMBER 31, 1995 (Continued) 

Sick leave is earned at the rate of one day per month. Accrued unused sick leave earned shall be carried forward to the succeeding calendar year, to the limit of 45 work days. Unused accrued sick leave will not be granted to employees on separation from library service. At December 31, 1995, the amount of accumulated leave benefits, computed in accordance with GASB Codification Section C60, was determined to be immaterial and was not recorded in the accompanying statements. J. Total Columns on Statements 

Note #2: LEGAL COMPLIANCE - BUDGET 

ned nly oes lly ata 
The librarian directs the preparation of a proposed budget annually and submits it to the board. The proposed budget shows the estimated fund balance at the beginning of the year, estimated revenues itemized bysource, recommended expenditures and the estimated fund balance at the end of year. A summary of the proposed budget, along with the public hearing details and availability of the proposed budget for public inspection, are advertised in the official journals of East Feliciana, St. Helena and West Feliciana Parishes at least ten days prior to the date of the public hearing. After the public hearing is held, the budget is formally adopted at a regular board meeting. A summary of the adopted budget is published in the official journal. Formal budget integration is employed as a management control device during the year. Budgetary amendments require the approval of the board. All budgetary appropriations lapse at the end of each year. Budgetary statements subsequent 

10 
financial and all 



Note #3: E 
DECEMBER 31, 1995 (Continued) 

At December 31, 1995, the library has $37,054 in deposits (collected bank balance). These deposits are covered by federal depository insurance. Note #4: INVESTMENTS At December 31, 1995, the library has investments consisting of time deposits with original maturities of over 90 days. This investment is secured from risk by federal depository insurance. At December 31, 1995, the investments' amortized cost and market value are $4,910. Note #5: RECEIVABLES The following is a summary of receivables at December 31, 1995: Ad valorem taxes State revenue sharing (net) 
Note #6: FIXED ASSETS 

$ 239,501 36,812 
A summary of changes in general fixed assets follows: 
Description Furniture and equipment Library books Totals 

Balance, BalanceI December 31, December 31, 1994 Additions Deductions 1995 $ 109,628 $ 3,783 $ 113,411 708,673 . 40,688 $ 6.729 742,632 
ii 



GIONAL L NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31, 1995 (Continued) During 1995, the library purchased expenditures. A total of $12,836 periodicals and not considered as fixed assets account groups. Note #7: PENSION PLAN 
$57,308 of capital outlay of the $57,308 was annual additions to the general 

All employees of the library are members of the Parochial Employees Retirement System of Louisiana, a multiple-employer, public employee retirement system, controlled and administered by a separate board of trustees. The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. All employees of the library are members of Plan B. Contributions of participating agencies are pooled within the system to fund accrued benefits, with contribution rates approved by the Louisiana Legislature. 

withdraw their employee contributions may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established by state statutes. 

12 



Note #8: LEASES 
0 CLINTON. LOUISIANA DECEMBER 31, 1995 (Continued) 

The library is committed under various leases for building and office space. These leases are considered for accounting purposes to be operating leases. Lease expenditures for the year ended December 31, 1995, amounted to $14,400. Future minimum lease payments for these leases are as follows: Year Ending 1996 The library has no capital leases. Note #9: LITIGATION AND CLAIMS 
Amount 4,800 

There are no judgments, claims or similar contingencies pending against the library at December 31, 1995. Note #10: LEVIED TAXES 

Note #ii: 

The following is a summary of levied ad valorem taxes for 1995: Parishwide maintenance tax East Felieiana St. Helena West Feliciana PER DI 
2.38 2.38 2.38 

The board members are not paid per diem nor compensation. 

13 



DYER l~ VICKNAIR (CERTIFIED PUBLIC ACCOUNTANT~] OLYNN R. DYER, CPA (APC) ERIC J. VICKNAIR, CPA (APC) 

Board of Commissioners Audubon Regional Library Clinton, Louisiana 

MATLING ADDRESS PO'3T OFFICE BOX 66007 BATON ROUGE, LOUISIANA 7oeoe FAX (~04) 922-9300 

We have audited the general-purpose financial statements of Audubon Regional Library, Clinton, Louisiana as of and for the year ended December 31, 1995, and have issued our report thereon dated June 20, 1996. We conducted out audit in accordance with generally accepted auditing standards and Government Auditinq Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. 

n planning and performing our audit of the general-purpose financial tatements of Audubon Regional Library, Clinton, Louisiana, for the year nded December 31, 1995, we obtained an understanding of the internal ontrol structure. With respect to the internal control structure, we btained an understanding of the design of relevant policies and rocedures and whether they have been placed in operation, and we ssessed control risk in order to determine our auditing procedures for he purpose of expressing our opinion on the general-purpose financial tatements and not to provide an opinion on the internal control tructure. Accordingly, we do not express such an opinion. 
733 EAST AIRPORT AVENUE, SUITE 204 564 FERDINAND STREET BATON ROUGE, LOIJ[I~/~ANA 70806 5q'. FRANCISVILLE, LOUISIANA 70775 (504) 635-4204 



DYER & VICKNAIR (CERTIFIED PUBLIC ACCOUNTANTS) 

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general-purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. management and the State of this report is a matter of limited. There were no findings in the internal control structure noted in the audit for the year ended December 31, 1994. 
Baton Rouge, Louisiana June 20, 1996 
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DYER & VICKNAIR (CERTIFIED PUBLIC ACCOUNTANTS} GLYNN R. DYER, CPA (APC) ERIC J. VICKNAIR, CPA (APC) 

Board of Commissioners Audubon Regional Library clinton, Louisiana 

MA~LtNG AOORFJ~ POCJT OFFICE BOX 66007 BATON ROUGE, LOUISIANA 7C~B06 FAX (504) g22-g300 

We have audited the general-purpose financial statements of Audubon Regional Library, Clinton, Louisiana as of and for the year ended December 31, 1995, and have issued our report thereon dated June 20, 1996. We conducted out audit in accordance with generally accepted auditing standards and Government Auditinq Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 

The results of our are required to be tests disclosed no instances of noncompliance that reported under Government Auditinq Standards. 
There were no instances of noncompliance noted in the audit for the year ended December 31, 1994. 
Baton Rouge, Louisiana June 20, 1996 

733 EAST AIRPORT AVENUE, SUITE 204 564 FERDINAND I~}]Tt E ET BATON ROUGE* LOL~II~tANA 70806 ST. FRANCIgVILL, E, LOUISIANA 7077~ 


