
L.S.U. AT ALEXANDRIA FOUNDATION 
STATEMENTS OF FINANCIAL POSITION JUNE 30 1995 AND 1994 

ASSETS 
ASSETS Cash and equivalents Pledge receivable (net of allowance of $25,900 and $72,000, respectively) Due from L.S.U. Foundation Investments in corporate stocks (market value $9,200 and $7,700, respectively) Total Assets 

1995 1994 
7,432 $ 11,863 267,161 4,012,389 385,080 3,555,765 7,750 7,750 

LIABILITIES AND NET ASSETS 
LIABILITIES Long term debt Accrued interest payable Accounts payable Total Current Liabilities 
NET ASSETS Unrestricted Temporarily restricted Permanently restricted Total Net Assets Total Liabilities and Net Assets 

The accompanying notes are an integral part of these statements 
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37,787 553 64 38,404 
1,120,855 1,828,619 1,306,854 4,256,328 

45,062 582 45,644 
961,829 1,800,740 1,152,245 3,914,814 



I~os|lcthwaile & Nc(lcrville A l'tq[e~:sional Accounting Cot]~ortttion CERTIFIED PUBLIC ACCOUNTANTS 8550 UNIt ED PLAZA BLVD. SUITE 1001 ~ BATON ROUGE, LOUISIANA 70809 ~ TELEPHONE (504) 922-4600 ~ FAX (504) 922-4611 
NDEPENDENT AIIDITORS' REPORT 

The Board of Directors L.S.U. at Alexandria Foundation Alexandria, Louisiana Members of the Board We have audited the accompanying statements of financial position of the L.S.U. at Alexandria Foundation, as of June 30, 1995 and 1994, and the related statements of activity and changes in net assets and cash flows for the years ended June 30, 1995 and 1994. These financial statements are the responsibility of the Foundation's management. Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the L.S.U. at Alexandria Foundation as of June 30, 1995 and 1994, and the results of its activities and changes in cash flows for the years ended June 30, 1995 and 1994 in conformity with generally accepted accounting principles. 

Baton Rouge, Louisiana April 30, 1996 
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1_ S.U. AT ALEXANDRIA FOUNDATION BATON ROUGE. LOUISIANA 

REVENUES GAINS AND OTHER SUPPORT Contributions Interest Transfers Total Revenue and Support 
EXPENSES Supporting services: Advertising Bad debt expense Capital improvements Fund raising Interest expense Miscellaneous Official functions Operating services Professional services Professorships Scholarships Service charges Supplies Travel Total Expenses 
CHANGE IN NET ASSETS 

llNE 30. 1995 AND 1994 
995 Temporarily Permanently Unrestricted Restricted Restricted Total 

15,123 182,493 81,892 279,508 

46,100) 
3,508 460 3,486 11,485 9,706 79,242 30,758 18,191 6,308 3,438 120 482 

$ 50,644 59,127 ( 81,892) 27,879 
$ 125,557 29,052 $ 191,324 270,672 154 609 461 996 

( 46,100) 
3,508 460 3,486 11,485 9,706 79,242 30,758 18,191 6,308 3,438 120,482 

The accompanying notes are an integral part of these statements -3- 
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Jnoer provisions .of state law, this report is a public doc:ument. A Copy of the rel~ort has be~:n s,J",mit- tecl to the audited, ~, reviewed, entity and otne~ appropriate p,,Dtlc officials. The report is at'a:lable for public inspection at the Baton Rouge office of the Legislative Audi. tor and, where appropriate, at the office o~ the parish clerk of court. 
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L.S.1I. AT ALEXANDRIA FOUNDATION 
STATEMENTS OF CASH FLOWS YEARS ENDED JUNE 30. 1995 AND 1994 

CASH FLOWS FROM OPERATING ACTIVITIES Cash received on pledges and contributions Cash paid for supporting services Cash paid for interest expense Net Cash Provided by (Used in) Operating Activities CASH FLOWS FROM INVESTING ACTIVITIES Net cash transferred to affiliate Net Cash Used in Investing Activities CASH FLOWS FROM FINANCING ACTIVITIES Payments on line of credit Net Cash Provided by Financing Activities NET INCREASE IN CASH CASH AT BEGINNING OF YEAR CASH AT END OF YEAR RECONCILIATION OF CHANGE 1N NET ASSETS TO NET CASH SED BY OPERATING ACTIVITIES 
Change in net assets Adjustments to reconcile change in net assets to net cash provided by operating activities: In-kind expenses Bad debt expense (Increase) in pledge receivable (Increase) in receivable from affiliate Increase (decrease) in payables Net Cash Provided by (Used in) Operating Activities 
The accompanying notes are an integral part of these statements -6- 
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1995 1994 
$ ( 109,406 43,534) 65,872 
( 63,028) ( 63,028) 
( 7,275) ( 7,275) 

$ 288,134 ( 4,215) ( 2,802) 281 117 
( 260,293) ( 260,293) 
( 15,937) ( 15,937) ( 4,431) 4,887 11,863 6,976 

$ 341,514 $ 481,673 
43,500 ( 46,100) ( 71,789) ( 271,591) 35 

58,500 ( 84,707) ( 173,758) ( 591) 



c. Fund Accounting To ensure observance of limitations and restrictions placed on the uses of resources available to the Foundation, the accounting system is organized and operated on a fund basis. The assets, liabilities, and net assets of the Foundation are reported in three self-balancing fund groups as follows: Unrestricted funds represent the portion of funds available for support of Foundation supporting services and also amounts which have been expended for property acquisitions. 2. Temporarily restricted funds represent expendable funds with donor stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted net assets are shown as expenses on the statement of activities. 3. Permanently restricted funds represent funds that are subject to restrictions of gift instruments requiring that the principal be invested in perpetuity and the income only be used. Expendable income derived from the endowment funds is accounted for as revenue in the current funds except as follows. During the year ending June 30, 1990, the Foundation implemented a policy of capitalizing a portion of endowment investment earnings above a predetermined spending rate. Expendable funds may be transferred to endowment funds if not in conflict with donor restrictions. d. Income Taxes The Foundation operates as a public charity under Section 501 (c)(3) of the Internal Revenue Code and, accordingly, is exempt from federal and state income taxes and the excise tax which applies to certain foundations. 
8- 



2. Funds Held In Custod 
L.S.U. AT ALEXANDRIA FOUNDATION BATON ROUGE. LOUISIANA 

The Foundation has certain funds maintained by an affiliate. The funds are not in separate accounts, however, interest income is allocated based on investment balances of the Foundation. Investments are stated at cost and are comprised of primarily mortgage back securities, collateral mortgage obligations and government bonds. Market values exceeded cost of the aggregate investments at June 30, 1995 and 1994. The amounts at June 30, 1995 and 1994 were $4,012,389 and $3,555,765, respectively. Note Payable The Foundation has a line of credit with a bank for $85,000. On July 30, 1995, the line of credit converted to a term loan payable in 15 quarterly installments including interest at Chase prime which was 9.0% at June 30, 1995. 996 997 998 999 
4. Endowments 

$ 10,249 11,204 12,247 4,087 
Endowments received are primarily for establishment of scholarships. Income from those endowments, including capital gains, is to be used for those programs. 5. Grants During fiscal 1993, the Foundation met all of the requirements to qualify for a federal grant under the "Endowment Challenge" program. The Foundation raised over $500,000 as part of the requirement to receive the $1,000,000 grant. The grant funds were received in late May of 1993. Per the grant agreement, the Foundation cannot spend any of the corpus or cumulatively, one-half of the earnings, for a period of twenty years. 6. In-Kind Contribution During the fiscal years ended June 30, 1995 and 1994, the Foundation received and incurred in-kind contributions and expenses of $48,500 and $58,550, respectively. 

-9- 


