
97-3 Audit Report. The current delay in the untimely mmmer of getting the audit report completed will be avoided with the segregation of duties and having records ready for review at the close of the fiscal year. In the future, 1 would like to be inform by ),our office ifthis office has not arranged for an audit of the school boards's financial records in a timely manner. 
97-4 Grant No 97.-IASA-19- 5'ear Ended June 30, 1997 
The legal advisor of the Board was made aware of this audit concern several weeks ago. 1-te will get bad: xvith me on this item. However, attached to this report is a copy of information regarding the purchase of the computers at two of the parish schools. The companies involved were on the state contract and did meet state requirements. 

97-5 Grant No 97.-IASA-19 - Year ended June 30. 1997 Mrs. Edna Thomas, Title I Director contacted the Department of Education (Mrs. Dean Stone, the parish contact person) prior to the sale of the old copier and the receipt of funds to inquire about the appropriale handling of these funds. Mrs. Thomas was told to set the funds up in the account to be used for staffdevelopment activities. The $430 was used according to the information received from the State Department of Education. 
If you require more information or can give other recommendations, please contact me. Thank you for your cooperation. 

Attachments 

Sincerely 
Superintendent of Schools 



PdCHARD TI=RRELL President 
DAISY F. SL.AN, Ed.D Superintendent 

CENTRAL OFFICE 504-683-8277 504-683-5420 504-683-5378 
Mr. Jay Cristina Hawthorn, Waymouth & Carroll Certified Public Accountants 8555 United Plaza Blvd Suite 200 Baton Rouge, Louisiana 70809 
Dear Mr. Cristina 

12732 StLLIMAN STREET P.O BOX 397 CLIN'TON LOUISIANA 70722 FAX 504-683-3320 
February 6, 1998 

SUPE RINTENDENT'S OFFICE 504-683-3040 
JEAN S. LANOUE Vice Preslder,t 

In response to your fax dated January 30, 1998 relating, to your findings of the Financial Statement Audit, I am offering the following statements of action to be taken to satisfy the stated concerns: 
Until at which time an additional employee can be hired in accounling, accounting functions will be separated within each department as follows; 1) Payroll clerk will reconcile bank statements for general fund accounts, the federal account bookkeeper will reconcile bank statements for school food service clerk, school food service clerk will reconcile bank statements for the federal account bookkeeper, and the Business manager will reconcile bank statements for payroll, 2) Funds received will be logged in by the executive secretary, 3) a copy of the log will go to the business manager to be verified, 4) business manager will write the deposit slip and bank the funds, 5) a clerk will match the invoices with the purchase orders, 6) the business manager will write the checks to pay bills, 7)a clerk will post receipts and the business manager will post disbursements in the computer as received~ all entries will be verified by the business manager. 
97-2 Records on Furniture and Eauinmenl 
2 
3 

Reassigtunent of duties has allowed the Fixed Assets supewisor and his secretary to devote additional time to manage the backlog of data entries. Work is continuing in entering the data into a computer database and performing hands-on inventory checks of the facilities in the district. By the end of FY 1998, the entries ofbacklogged items into the database should be complete and the hands-on inventory of the system shall be progressing 
PUPIL I\Pf:'RAISAL 504 GO3 563~ liD4 683 8592 SPE CIAL EDUCATION 504-683-3318 IASA ] utle I 504 683.6936 



 
East Felician Parish School Board Summary Schedule of Prior Audit Findings Year Ended June 30, 1997 

The summary schedule of prior audit findings is required to report the status of all finding included in the prior audit relative to federal awards. There were no similar findings noted. 



97-2 Records on Furniture and Eaui~men (Continued) 
The following steps should be taken to ensure proper recording and accounting of the additions and deletions of fixed assets: Current year additions should be reconciled between the fixed asset inventory and the genera ledger capital outlay accounts. A schedule of'items deleted from the inventory should be maintained with an explanation as to the reason for the retirement. 
Condilinn and Criteria The audit report is being submitted more than six months after year end as required by stale lax~ The report was delayed because of scheduling by the School Board and the firm. 
Denarlmenl of Education 
97-4 Grant No 97-1A SA-19 - Year Ended June 30. 1997 
Condition and Criteria The School Board entered into two lease-purchase agreements to acquire computer stations worth approximately $348,000 to set up computer labs at parish schools. Louisiana Public Bid i,a~ requires that an)' purchase &materials exceeding $10,000 should be advertised and let by contract i o the lowest responsible bidder who bid according to the advertised specifications. The law also states that any purchase of computers and related equipment must have advance written approval of the State Central Purchasing Agency. The School Board failed to comply with these laws Louisiana law states that any transaction involving the creation of debt requires approval by the State Bond Conmfission. Tiffs approval was not obtained. In addition, state law states that elected board members carmot enter into contracts exceeding, the length of their term. The lease purchase agreements involved with this transaction are for a period of three years which exceed the board members' remaining term of 2 years. 97-5 Grant No. 97-IASA-19 - Year ended June 30. 1997 
The School Board sold a copier for $430 which had been purchased with federal funds in a previous year. The proceeds from this sale were deposited into the Title I checking account rather than being, returned to the federal granting agency. 
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Findings - Financial Statements Aud 
Renortable Cnndltlon,; 97-1 Segregation of_I)u_!ies .Condition 
The School Board does not separate duties of employees responsible for the accounting function~ of particular funds. One employee is responsible for receiving funds, preparing deposit slips. writing checks, and posting receipts and disbursements. 
.Criteria A properly planned internal control structure should segregate the duties of record keeping_,. authorization, cuslody and execution to assm'e a complete and reliable information base from which financial statements can be prepared and on which managers can rely for decision making. 
Effect This lack of segregation of duties does not provide the School Board with an adequate and timcl3 method for detecting possible errors that could occur in the accounting process. ]~,ecommendatioa 
The School l?,oard should separate accounting functions within eac:h department. This may bc accomplished with additional personnel but also can be done utilizing existing employees. The following should be implemented as compensatory controls to avoid possible errors due to the lack of segregation of duties: All journal entries should be approved by a supervisor before posting to the books of accounts. 
97-2 
The East Feliciana Parish School Board has not updated the accounting records to reflect all the additions and deletions of fixed assets for the accounting year. 
_Criteria 
Fixed asset records should be kept up to date to ensure proper recording arid safeguarding of assets and to support management's financial statement assertions. 



Summary of Audit Resu 

East Felieiana Parish School Board Schedule of Findings and Questioned Costs Year Ended June 30, 1997 

1. The auditor's report expresses an unqualified opinion on the general purpose fnancial statements of the East Feliciana Parish School Board. 
2. Two reportable conditions disclosed during the audit of the finmMal statements are reported in the Report on ComNiance and on Internal Control over Financial ReDortinu Based on an Audit o these condition,; is considered to be a material weakness None of 
No instances of noncompliance material to the financial statements of the East Feliciana Parish School Board were disclosed during the audit. 4. Two reportable conditions disclosed during the audit of the major federal award programs arc reported in the 
condition is not reported as a material weakness The 
The auditor's report on compliance for tile major federal award prograrns for the East Feliciana Parish School Board expresses a qualified opinion. Audit findings relative to the major federal award programs for the East Feliciana Parish Schoo Board are reported in the section of this schedule. 7. The programs tested as major programs included Name of Program 1. National School Lunch Program National School Breakfast Program 2. Educationally Deprived Children - Local Educational Agencies (Title I) 

CFD&_N~ 10.555 10.553 84,010 
8. The threshold for distinguishing Types A and B programs was $300,00(I 
9. The East Feliciana Parish School Board was determined to be a low :risk auditee 
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East Feliciana Parish School Board Schedule of Federal Financial Assistance Year Ended June 30, 1997 Federal Financial Assistance Federal Grantor Pass-Through Grantor/Program Name United States Department of Agriculture Passed through Louisiana Department of Education: National School Lunch Program* School Breakfast Program* Passed through Louisiana Department of Agriculture Food Distribution Program 

United States Department of Education Passed through Louisiana Department of Education: Educationally Deprived Children - Local Educational Agencies (Title I)* Pre School Incentive Programs - State Block Grants (Chapter II) IDEA - Part B (Special Education) IDEA - Part H (Special Education) Vocational Education: Basic Grants to States Drug Free Schools Adult Education - State Administered Program D. Eisenhower Act - Title It Pre School Incentive Programs Support Team Grant Agency total United States Department of Health and Human Sources Starting Point Project Independence Agency total United States Army R.O.T.C. 
Grand total - federal financial assistance 

CFDA Expenses/ Number Expenditures 
10.555 10.553 
10.550 

84.010 84.151 84.27A 
84.028 84.186 84.002 
84.173A 

$620,980 237.044 65.119 
923.143 
895,462 17,300 132,611 3,299 
57,883 21,893 67,347 20,808 40,835 3.2-~ 1,260.63~ 

93.575 39,097 83.501 40.584 79,621 
112.8.2~ ~.376.2.86 *Major Programs Note: This accompanying schedule of expenditures of Federal Financial Assistance is prepared on the accrual basis of accounting. 
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In our opinion, except for the noncompliance described in the preceding paragraph, East Feliciana Parish School Board complied, in all material respects, with the requirements referred to above that arc applicable to each of its major federal programs for the year ended June 30, 1997. 
nternal Control Over Comnliance The management of the East Feliciana Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In plmming and performing our audit, we considered the School Board's internal control over compliance with requirements that could haw~ a direct and material cffecl on a major federal program in order to determine our auditing procedures for the purpose of expressin~ our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. 
We noted certain matters involving the internal control over compliance and its operation that we consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over compliance that, in our judgement, could adversely affect the School Board's ability to administer a major federal program in accordance with applicable requirements of laws, regulation, contracts and grants. Reportable conditions are described in the accompanying schedule of findings and questioned costs as items 97-1. 97-2 and 97-3. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicabk requirelnents of laws, regulations, contracts and grants tlaat would be material in relation to a major federal progrmn being audited may occur and not be detecled within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over complianct would not necessarily disclose all matters in the internal control that might be reportable conditions and. accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe none of the reportable conditions described above is a material weakness. This report is intended for the infomaation of the East Feliciana Parish Scbol Board, management, th~ U.S. Department of Education, the U.S. Department of Agriculture, and the Louisiana State Legislativt Auditor. However, this report is a matter of public record, and its distribution is not limited. 

Yours truly, 



H DANIEL CA#ROLL, C FtA 10F, ff~l?~l, ~ W&LES, CElk CARl. L HANCOCK C PA d CHARLES P~.RKER, C I='A LOUIS C McKtNIGHT, III, O~A ANTHONY J CRISTINA, IlL C ~~ A CHARLES R PEVlFy, JR., C I='A DAVJD d. BROUSSARO, CRA 

HAWTHORN, WAYMOUTH ~ CARROLL, L.L.P. 

CERTIFIE!D PUBLIC ACCOUNTANTS 8555 UNIT(-'[) PLAZA BLVD. BATON ROUGE, LOLIISIANA 708Q9 [504) 923-3000 ~ FAY (5041 923-3008 
December 22, 1997 

Report on Compliance with Requirements Applicable to Each Majnr Prugram and lnlernal Cnnlrol Over Compliance in Accordance With OMB Circular A-133 
East Feliciana Parish School Board Clinton, Louisiana 
Board Members 
We have audited the compliance of the East Felieiana Parish School Board Clinton, Louisiana 

ROBERT B HAVVTHDRN C- , JOHN F W,AYMOUIt4. c~ , (1 ~o2-198 71 HOWARD V CARR(R t (;I /, [19091993) WARREN C BE,r{ c [ A RETIREO ROBERT d ZERN0] T, C F,~ RE I IRED 

with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the ),ear ended June 30, 1997. The School Board's major federal programs are identified in the summary of auditor's results section of'the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of East Feliciana Parish School BoaTd's management. Our responsibility is to express an opinion on the School Board's compliance based on our audit. 
We conducted our audit of compliance in accordance with generally accepted auditing standards; thc standards applicable to financial audits contained in .Government Auditing_l~tandards, issued by the Comptroller General of the United States; and OMB C rcular A- 133, Aud tS o:f SI~ tes, L0ca Governments and Non-Profit Organiza!tkons. Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance w~th the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances, We believe that our audit provides a reasonable basis for our opirdon. Our audit does no~ provide a legal determination on the School Board's compliance with those requirements. As describe in item 97-3 and 97-4 in the accompanying schedule of findings and questioned costs, Eas Feliciana Parish School Board did not comply with requirements regarding procurement policies, state laws, and reimburselnent of federal funds that are applicable to its Educationally Deprived Children - Loca Educational Agencies CFitle l) Program. Compliance with such requirements is necessary, in our opinion for the School Board to comply with requirements applicable to that program. 



ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. Reportabh: conditions are descrihed in the accompanyin~,. schedule of findings and questioned costs as items 97-1, 97-2 and 97-3. A material weakness is; a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would bc material in relation to the finmacial statements being audited may occur and not be detected within a timeb period by employees in the nomaal course of performing their assigned function. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe none of the reportable conditions described above is a material weaknesses. 
This report is intended fbr the information of the East Feliciana Parish School Board, management, thc United Stales Department of Education, the U.S. Department of Agriculture, and the Louisiana Stale Legislative Auditor. itowever, this report is a matter of public record and its distribution is not limiled 
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HAWTHORN, WAYMOUTH ~ CARROLL, L.L.P. 

CERTIFIED PUBI_IC ACCOUNTANTS 8585 UNITEEI PI AZA BLVD. BATON ROUGE, LOLIISIANA 70809 [504] 923 30(30 * FAX [5041 923-3008 
December 22, 1997 

ROBERT B HAVVTH(IFtN c;~ [1896 /977] JOHN F. WAYMOU rH. ~: ~ ; (1902,-198 ?) HOWARD V CARROll (19D91993J WARR[N C. B~R C RE]'IRED RE'I IRED 
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Stalements Performed in Accordance with Government Auditinp Slandard~ 

East Feliciana Parish Scllool Board Clinton, Louisiana 
Board Members We have audited the financial statements of the 

East Feliciana Parish School Board Clinton, Louisiana 
as of and for the 5'ear ended June 30, 1997, and have issued our report thereon dated December 22, ] 997 We conducted our audit in accordance with generally accepted auditing standards and standards applicable to financial audits contained in United States. issued by file Comptroller General of tile 
Compliance As part of obtaining reasonable assurance about whether East Feliciana Parish School Board's fnancial statements are free of material misstatement, we perfornled tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which couht have a direct and material effect on the detemfination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results ofour tests disclosed instances of noncompliance that are required to be reported under Govermnent Auditing Standards which are described in the accompanying schedule of findings and questioned costs as items 97-4 and 97-5. 
In planning and performing our audit, we considered East Feliciana Parish School Board's internal control over financial reporting, in order to determine our auditing procedures for the purpose of expressing out opinion on the financial statements and not to provide assurance on the inlernal control over financial reporting. However, we noted certain matters involving the internal control over financial reporting and its operation that we consider to be reportable conditions. Reportable conditions involve matters comimg to our attention relating to significant deficiencies in file design or operation of the internal control ove~ financiM reporting that, in our judgment, could adversely affect East Feliciana Parish School Board's 
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East Feliciana Parish School Board Sales Tax Agency Fund Schedule of Changes ill Liabilities Year Ended June 30, 1997 

Deposit Balances, beginning of year 
Additions Sales tax collections Interest earnings 
Deductions Transfers to (net of interest earnings and fees deducted) General Fund Debt Service Funds East Feliciana Parish Police Jury Refunds to vendors Audit collection fees Total deduction.s Deposit Balances, end of year 
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$263.112 
3,338,539 9.139 
3.347.678 
823,432 823,432 1,645,120 7,714 39.393 
3.339.091 271.699 



Schools Clinton Elementary Clinton High Clinton Middle Jackson Complex Slaughter Elementary 

East Feliclana Parish School Board School Activity Fund Schedule of Changes in Deposits Due Schoo]:s Year Ended June 30, 1997 

Balance Balance July 1, 1.9~9__6 A__Oditions Deduct.ions June 30, 1997 
$11,961 22,662 1,841 11,979 958 

$59,615 85,001 50,419 219,030 A2.357 
$55,374 86,564 50,146 216,774 A2.4.6_3. 

$16,202 21,099 2,114 14,235 852 
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East Feliciana Parish School Board Agency Funds Combining Balance Sheet June 30, 1997 

Assets Cash and cash equivalents 
Total assets 

Liabilities Accounts payable Due to other funds Due to other govermnents Deposits due to schools To~al ]iabiliti_es 
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School Activity Fund Sales Tax $54.502 $2.71.699 5_.4.502 2~1.699 
5,875 133,162 132,662 54.502 54.502 2]1,699 

Total $326.201 ~26.201 
5,875 133,162 132,662 54.502 
326.201 



School Activity Fund 

Agency Funds 

The School Activity Fund accounts for monies generated by the schools and organizations within the schools of the parish. While these accounts are under the supervision of the; School Board, they belong to the individual schools or their student bodies and arc'. not available for use by the School Board. Sales Tax Fund The Sales Tax Fund accounts for the collection and distribution of a two percent sales and use tax levied by the School Board and a one and three-fourths percent sales and use tax levied by the East Feliciana Parish Police Jury. 
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East Feliciana Parish School Board Debt Service Funds Combining Schedule of Revenue, Expenditures, and Changes in Fund Equity Year Ended June 30, 1997 

Revenue Local sources Taxes Ad valorem Sales and use: Interest earnings 
Total re v~mu~ 

Expenditures Current Support services - general administration Debt service Principal retirement Interest 
Total e r~)_e.:~d itu re s 

Excess of Revenue Over Expenditures Other' Financing Sources (Uses) Operating transfers out Excess of Revenue and Other Sources Over Expenditures and other Uses 
Fund Equity, beginning of year 
Fund Equity, end of year 
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$1,094,351 
23.497 1.117.848 

$1,094,351 $833,242 833,242 _.81,433 104.930 

104,392 41,032 145,424 
645,000 307.455 
1.056.847 
61,001 

61,001 390.951 
451.952 

250,000 1.22.400 ___~:13.432 
501,243 

895,000 429.855 
1.470.279 
562,244 

(460.230) (460.230) 
41,013 2,216.091 
.2~.2.57.10__._44 

102,014 2.607.042 
2.709.056 



Assets Cash and cash equivalents Due from other funds 
Total as_sets 

East Feliciana Parish School Board Debt Service Funds Combining Balance Sheet June 30, 1997 

Liabilities and Fund Balances 
Liabilities Due to other funds 
TQtal liabilities Fund Equity Reserved for debt service Unreserved Designated for debt service 
.Total flj_n_d equity 
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$454,444 $2,219,805 $2,674,249 _...__66.581 66.581 

2.492 
2.492 
451.952 

____2.9.282 31.774 
_.._2.9.282 31.774 
1,206,536 1,206,536 
.1.050 568 1.502.520 ?..257.104 2.709.056 IL2..!16,386 2.740.830 



Debt Service Funds 

Consolidated School District No. 1 Funds The Consolidated School District No. 1 Debt Service Fund accumulates monies for payment of a $5,445,000 bond issue, Which is financed by a special property tax on prope, rty within the parish, and a $2,740,000 bond issue which is funded by a one percent sales tax. These bonds were issued to construct and improve buildings and other school related facilities and acquire the necessary equipment and furnishings. 



 
East Feliciana Parish School Board Special Revenue Funds - Miscellaneous Grants Schedule of Revenue, Expenditures and Changes ill Fund Equity Budget and Actual (GAAP Basis) Year Ended June 3(}, 1997 

Revenue Federal sources - restricted grants-in-aid-subgrants 
Total re_.v e nu_~ Expenditures Current Instruction Special programs Vocational education Support services Pupil services Instructional staff support General administration Student tran,;portation services Capital outlay 

$62.116 62.116 
39,222 
21,107 
1,575 212 

Actual GAAP ..Basis 
~Ll18.853 J18.85~ 
38,046 10,108 
21,077 174 1,625 222 .47.601 

Variance Favorable (Unfavorablg 
$56.737 56.737 
1,176 (10,108) 
30 (174) (5O) (ll)) (47.601) 

Total exp_c!!dimres 62.116 1.18.853 (56.737_) Excess of Revenue Over (Under) Expenditures Fund Equity, beginning of year 
Fund Equity, end of year 
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East Feliciana Parish School Board Special Revenue Funds - School Food Service Schedule of Revenue and Expenditures and Changes in Fund Equity Budget and Actual (GAAP Basis) Year Ended June 30, 1997 

Revenue Local source Interest earnings Other (food sales) Federal sources - restricted grants State sources - restricted grants 
Total rcvenuA~ 

Expenditures Current Support services Food service Capital outlay Total expend_i lures Excess of Revenue Over (Under) Expenditures 
Fund Equity, begitming of year Fund Equity, end of year 

Budget 
$13,ooo 96,000 900,000 17o.ooo 

Actual Variance GAAP Favorable Basis COnfavorabl~) 
$13,075 104,672 923,143 170.264 1.179.000 L.211,154 

1,237,500 
1.237.500 (58,500) 
417.586 359.086 

1,217,016 _. ~,42Q 1..225.436 (14,282) 
_.417.586 
=403.304 

$75 8,672 23,143 264 32.154 
20,484 (8.420) 
12.064 44,218 



 
East Feliciana Parish School Board Special Revenue Funds -. Special Education Schedule of Revenue, Expenditures and Changes in Fund Equity Budget and Actual (GAAP Basis) Year Ended June 30, 1997 

Revenue Federal sources - restricted grants-in-aid-subgrants 
Total re_venu~ 

Expenditures Current Instruction Special programs Support services Pupil services Instructional staff support General administration Student transportation services Capital outlay 

Budget 
$139.200 
139.200 

Actual GAAP , Basis 
~.177.088 177,088 

Variance Favorable (Unfavorable 
$37.888 
37.888 

35,632 35,192 44( 42,328 30,999 5,715 4,472 20.054 
_Tx)t al exA~_enditures 139.200 Excess of Revenue Over (Under) Expenditures Fund Equity, beginning of year 

Fund Equity, end of year 
259 
25.._______29 

41,953 30,587 3,882 3,542 62.191 
177.347 (259) 259 

375 412 1,833 930 (42.1371 
(38.1471 
259 



 
East Feliciana Parish School Board Special Revenue Funds - Chapter I and 11 Schedule of Revenue, Expenditures and Changes in Fund Equity Budget and Actual (GAAP Basis) Year Ended June 30, 1997 

Revenue State Sources - reslricted grants 
Total r ~.y._~.I~~ Expenditures Current Instruction - special programs Support services Pupil services Instructional staff support General administration Operations and maintenance Student transportation service Capital outlay TOtM ~,~tkenditur~~ Excess of Revenue Over (Under) Expenditures Fund Equity (Deficit), beginning of year 

Fund Equity, end of year 
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Budget 
$961.591 961.591 

Actual GAAP Basis 
$934.262 934.262 

Variance Favorable (Unfavorable 
($27.329_) (27.322~ 

583,073 521,980 61,093 36,365 118,277 19.983 

(787) (787) 

38,320 118,308 24,011 3,374 132 223.810 929.935 4,327 (787) 3,540 

(1,9551 (31~ (4,028~ (3,374~ (24! t2o.o2~ 31.65~ 4.327 
.4,327. 



 
East Feliciana Parish School Board Special Revenue Funds Combining Schedule of Revenue, Expenditures and Char~ges in Equity Year Ended June 30, 1997 
Education Consolidation and Improve- School ment Act Food Miscell- Chapter Special Service aneous I and LI.. ~  Fund Grants TAKal Revenue Local services Interest earnings Other (food sales) Federal sources - restricted grants-in-aid - subgrants $934,262 State sources - restricted grants 

$13,075 104,672 $13.075 104.672 $177,088 923,143 $118,853 2,153,346 _____ 170.26.4_ 170.264 Total revellu~ 934,2.62,. 177_.2.,9.~ j.211.15~[ 118.853 2,441.357 
Expenditures Current lnsunction Special programs Vocational Education Support services Pupil services Instructional staff support General administration Operations andmaintenance Student transportation services Food services Capital outlay Total expen_djlurcs 

521,980 35,192 
38,320 118,308 24,011 3,374. 132 223.8l_0.. 929.935 

41,953 30,587 3,882 
38,046 10,108 
21,077 174 1,625 

3,542 222 1,217,016 _62.191 8.422 47.601 

595,218 10,108 
101,35(I 149,069 29,518 3,374 3,896 1,217,016 342.022 17.7.2.,3_~ 1.225.43fi 118.853 2.451.~_7j Excess of Revenue Over (Under) Revenue 4,327 (259) (14,282) Fund Equity(Deficit), year beginning of year 

Fund Equity, end of year 
(7~.1 3,54fl _.__2_.59. 417.58fi = -- .403.30:! 417.05~ 

406.844 



Assets Cash and cash equivalents Receivables Inventory Due from other Governments 
Liabilities and Fund Balances Liabilities Accounts payable Accrued salaries Due to other funds Due to other governments 
Total liabilities Fund Equity (Deficit) Unreserved Total liabilities and fund equity_ 

East Feliciana Parish School Board Special Revenue Funds Combining Balance Sheet June 30, 1997 
Education Consolidation and Improve.. School ment Act Food Miseell- Chapter Special Service aneous I and II__ ]~ducation Ellttd Grants Total 
$53,151 
72,090 125,241 
$16,479 65,725 39,497 

$9,044 80 2.886 L~olo 
$1,468 5,998 4,544 

$464,418 $8,516 $535,129 2,408 90 2,578 12,046 12,046 74,97~ 

$3,457 67,403 4.708 
121,701 12.010 75.568 
3,540 

$203 6,134 1,319 9~0 8.606 
$21,607 145,260 50,0(,8 95~ 217.885 
406,844 



Special Revenue Funds 
Educalion Consolidation and Improvement Act Funds Chapter ] of the Education Consolidation and improvement Act (ECIA) is a program for economicalb and educationally deprived school children that is federally financed, state-administered, and locally operated by the School Board. The Chapter 1 services are provided throu~h various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, raffler than replace, state and locally mandated activities. Chapter II of the Education Consolidation and Improvement Act (ECIA) is a program by which the federal government provides funds to the School Board based on a per pupil allocation for audio-visual material, equipment and library resources. 
Special Education Funds The Special Education Fund is a federally financed program of free education in the least restricted envirortment to children with exceptionalities. School Food Service Fund 
The School Lunch Fund is used to account for the operations of the school food service program in the parish school system during the regular school term and during the summel break. The basic goals oI the school food service program are to serve nutritionally adequate, attractive and moderately priced meals. to help children grow socially and emotionally, to extend educational influences to the homes of school children, and to provide learning experiences that will improve children's food habits with the ultimate ~2oal of physically fit adults. Miscellaneous Grants This fund is to account for Miscellaneous Grants which include Vocational Education Grants Points Grants and Drug Free School Grants. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 15-l,ease Commitments(Continued) The following is a schedule by audit years of filture minimum lease payments as of June 30, 1997 1998 $124,377 1999 ~24..377 

Total minimum lease payments Less amounts representing interest 248,754 12L.1.3_9A Present value of minimum lease payments 223.=615 The equipment under capital leases totaled $347,992 at June 30, 1997 
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East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 12-Litigation At year end, the School Board was involved in one lawsuit. Legal exposure is not expected to exceed coverage provided by the School Board's insurance carrier. Note 13-Federal Grants The School Board participates in a number of federally assisted grant programs. These programs are audited in accordance with the Single Audit Act of 1996. Audits of prior years have not resulted in an), disallowed costs; however, grantor agencies may provide for further examinations. Based on prior experience, the School Board's management believes that further examination would not result in any material disallowed costs. Note 14-Compensation Paid to School Board Members The compensation paid to the School Board members is presented in compliance with House Concur~cnt Resolution No. 54 of the 1979 Session of the Louisiana Legislature. The compensation of the School Board members is included in the general administrative expenditures of the General Fund. In accordancc with Louisiana Revised Statute 17:56, the School Board members have elected the monthly paymcnt method of compensation. Under this method, each member of the School Board receives $350 per month and the president receives $400 per month for performing the duties of the office. A deduction of $50 is made if any board member fails to attend the board meeting. Payments to board members for the year ended June 30, 1997 were as fClows: 

Note 15-Lease Commitments 

Elliot Corcoran Minnie Douglas Alvin Fort Mitch Harrell Melinda Howell Simon Jackson Willie Jackson Donald Jefferson Jean Lanoue Richard Terrell Edward Williams Greg O'Quin 

$4,150 4,050 4,150 4,150 4,050 4,200 4,150 4,150 4,200 4,800 4,150 4,150 
The School Board has entered into two long-term capital lease agreements to acquire and use certain equipment. The original lease terms are three years. The implicit interest rates for these leases are 7.16~; and 7.35 %. The lease payments are expected to remain the same throughout the terms of the leases. ]he School Board has the option to purchase the equipment at a bargain price at the end of the lease. The assets acquired under the lease are recorded in the General Fixed Assets Account Group and the lease obligation is recorded in the General Long-Ten'n Debt Account Group. 
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East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note ll-General Long-Term Obligations (Continued) Consolidated School District No, 1. Date of Issue 
General Obligation 13onds February 1, 1987 Sales Tax Revenue Bonds August 1, 1991 Total 

Original Interest Final Pay- Interest to Principal Issue Rate ment Dat(~ Maturity Outstanding 
$5,445,000 6.1 - 7.0% 05-1-2007 $854,240 $3,985,00( 742..,7.4_0.X~Q 5.0 - 6.5% 10-1-2002 _. 371.538 1.835.0~g) 5,820.~  The principal and interest requirements of the Consolidated School District No. 1 General Obligation Bonds are funded in accordance with Louisiana law by an annual ad valore:m tax levy on taxable property within the school district. The principal and interest requirements of the Consolidated School District No 1 - Sales Tax Bonds are funded by a one percent sales tax whose proceeds are dedicated for that purpose. At June 30, 1997, the School Board has accumulated $2,709,056 in the debt service funds for future debt requirements. The bonds are due as follows: 

Fiscal Y~. 
1998 1999 2000 2001 2002 Subsequent years 

Principal Interest ~.ayJll.e.o~ Payments Total $945,000 1,010,000 1,080,000 1,160,000 1,245,000 _~.~200 
$374,045 314,018 247,975 175,528 97,425 16.787 

$1,319,045 1,324,018 1,327,975 1,335,528 1,342,425 ~ 396.787 
In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess of 25 percent of the assessed value of taxable property. At June 30, 1997. the statutory limit is $10,655,180, and outstanding bonded debt payable from ad valorem taxes totaled $3,985,000. The School Board is in compliance with all significant limitations and restrictions contained in the board indentures. 
By resolution on January 22, 1987, the Board authorized the issuance of $5,445,000 of General Obligation School Refunding Bonds, Series 1987 of Consolidated School District No. 1 of East Feliciana Parish. The bonds are in fully registered form, are dated February 1, 1987, and are in $5,000 denominations or any integral multiple thereof. The bonds are payable fi'om unlimited ad valorem taxes, bear interest from 61 to 7.0 percent per annum, and will mature serially on May 1, 1995 to 2007, except in the years 2000 to 2003, when term bonds totaling $2,540,000 will mature. The interest rate on the new bond issue ranges from 5% to 6.5%, and will fully mature October 1, 2002. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note 8-Retirement S),stems (Continued) (Continued) Both systems issue a publicly available annual financial report that includes financial statements and required supplementary, information. These reports may be obtained by contacting the Louisiana Teachers Retirement System, P. O. Box 94123, Baton Rouge, lxmisiana 70804-9123 (phone number 504-925-6448): and School Employees' Retirement System, P. O. Box 44516, Baton Rouge, Louisiana 70804-4516 (phone number 504-925-6484). Note 9-Post-Retirement Health and Life Insurance Benefits The East Feliciana Parish School Board in accordance with State statutes provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the School Board's employees become: eligible for these benefits if they reach normal retirement age while working for the School Board. These henefits for retirees and similar benefits for active employees are provided through two insurance companies whose monthly premiums are paid jointly by the employee, the State Employees Group Benefits Program (the state), and the School Board. The School Board recognizes the cost of providing these benefits as an expenditure when paid and simultaneously recognizes the state's portion of the premiums as a revenue. The employer's cost of providing these benefits for the fisca] year ended June 30, 1997 was as follows: Number of employees Amount of expenditure Note 10-Changes in Agency Fund Deposits Due Others A summary of changes in agency fund deposits due other follows 
Agency funds: School activity fund Sales tax 
Total 

!)4 $30~.94..1 

Balance at Balance at Beginning of Ye~_ Additions Deductions End of Year $49,401 263.112 312,513 
Note ll-General Long-Term Obligations 

$426,422 3.347.678 $421,321 $54,502 271.699 
326.201 

Bonded Compensated Capital _Peb_t._ Absences Lease Total Long-term obligations payable at June 30, 1996 $6,715,000 $605,407 Additions 
Deductions Long-term obligations payable at June 30. 1997 

$7,320,407 $347,992 347,992 
_...89.5_,_0_.Qfl 2.888 ]24.377 |,022.265 
,~8~0.Q~_ 602.519 
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East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note 8-Retirement Systems (Continued) (Continued) The maximum retirement benefit is an amount equal to 21/z % of the ave:rage compensation for the three highest consecutive years of membership service, multiplied by the number of years of service, plus a supplementary allowance of $24.00 per annum or $2.00 per month for each year of service, not to exceed average final compensation. The supplememal allowance was eliminated for members entering the Plan on or after July 1, 1986. Effective January 1, 1992, the supplemental allowance was reinstated to all members whose service retirement became effective after July 1, 1971. Effective January 1, 1992, any member retiring on or after January 1, 1992 shall receive for their first 20 years of service a 21,6 % accrual rate, with a 3 % accrual rate for each year after 20 years. A member is eligible to retire and receive disability benefits if he has at least five years of creditable service, is not eligihle for normal retirement and has become totally and permanently disabled and has been certified as disabled by the Medical Board. Upon the death of a member with five or more years of creditable service, the Plan provides benefits for surviving spouses and minor children. Under certain conditions outlined in the statutes, the benefits range from $300 up to 75 % of the member's average compensation for the three highest consecutive years of membership service. All temporary, seasonal and part-time employees as defined in Federal Regulations 26 Ct'R 31:3121(b)(7)-2 are not eligible for membership in the Plan. Any part-time employee who works less than 20 hours and does not have at least 10 years of credited service will be refunded their contributions. ouisiana Teachers' Retirement System The System consists of three membership plans which require mandatory enrollment for all employees that meet the following eligibility requirements: TRSL Regular Plan - employees that meet the legal definition of a "teacher" in accordance with Louisiana Revised Statutes 11:701(23)(a). TRSL Plan A 
TRSL Plan B 

employees paid with school food service funds in which the parish has withdrawn from Social Security coverage. employees paid with school food service funds in which the parish has not withdrawn from Social Security coverage. Teachers' Retirement System of Louisiana provides retirement, disability and survivor benefits. Service retirements vest afte.r 10 years of credited service, disabilities after 5 years, provided the member is in active service at the time of filing application for disability retirement. The formula for annual maximum retirement benefits is 2 or 21A percent (Regular Plan), 1 or 3 percent (Plan A), or 2 percent (Plan B) of final average salary for each year of credited service. Final average salary is based upon the member's highest successive 36 months of salary. Benefits are paid monthly for life. If a member leaves covered employment prior to vesting or dies prior to establishing eligibility for survivor benefits, accumulated member contributions are refunded. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 8-Retirement Systems (Continued) Retirement System (LASERS). Generally, all full-time employees are eligible to participate in the systems, with employees' benefits vesting after ten years of service. Benefits of the systems are funded by employee and employer contributions. The contribution rates (as a percent of covered salaries) for the year ended June 30, 1997 are determined by state statute as follows: 
Louisiana Teachers Retirement System Louisiana School Employees Retirement System 

Em pl 0_y.g.~ 5.0% - 8.O% 6.35% 
Employer 16.3% 6.0% Contribution requirements may be amended by state statutes. As provided by Louisiana Revised Statute, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The East Feliciana Parish School Boards contributions for the current year and the two preceding, years were equal to the required contributions and are as tollows: Year Ended June. Louisiana Teachers' Retirement System Louisiana School Employees Retirement System 

1997 J99fi 1995 $1,088,351 $1,155,229 $1,083,837 
40,647 59,437 40,573 The School Board's employer contribution for the TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations. In addition, contributions are funded through deductions from local ad valorem taxes and by remittances from the School Board. For LASERS, all of the School Board's employer contributions are funded by the State of Louisiana through annual appropriations. Benefits granted by the retirernent systems are guaranteed by the State of Louisiana under provisions of the Louisiana Constitution of 1974. A brief statement of terms of the pension plan follows 

Membership is mandatory for all employees under age 60 employed by a Louisiana Parish or ('it) School Board who work more than twenty hours as a school bus driver, school janitor, school custodian school maintenance employee, or school bus aide'.. Members are vested after 10 years of service. A member is eligible for normal retirement if he has at least 30 years of creditable service regardless of age, 25 years of creditable service and is at least age 55, or 10 year,; ofcreditable service and is at least age 60. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 6-Due From/To Other Governments Individual balances due from/to other governments at June 30, 1997 are as follows 
Governmental 1.Jnit General Fund State of Lx)uisiana East Feliciana Parish Assessor Total gengral fund 
Special Revenue Funds State of Ix~uisiana 
Agency Fund Sales tax - East Feliciana Parish Police Jury 
Total 

Note 7-Fixed Assets The changes in general fixed assets follows 
Land Buildings and improvements Furniture and equipment E;quipmen! under capital lease 

Note 8-Retirement Systems 

Balance July 1, 19_9_~ $2,146,230 
Adjustments/ _A_d_ditions 

15,576,374 2,093,910 $404,107 ~&.7.992 7__5_52,09~ 

Due From Other Governments Due to Other Government~ 
$76,237 $2,194 ~7.1~ 143,429 2,194 
74,9'76 
218.4.0__ 

Adjustments/ D~lC_t~.m_ 

132.662 
134.85..._......._6.6 

Balance June 30. 1997 $2,146,230 15,576,374 2,498,017 347.992 
20.568.613 

Substantially all employees of the School Board are members in one of two cost sharing, multiple-employer statewide retirement systems. In general, professional employees, such as teachers, principals, and lunchroom workers are members of the Louisiana Teachers Retirement System (TRS); other employees, such ~s custodial personnel and bus drivers, are members of the Louisiana School Employees 
17 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 2-Summary of Significant Accounting Policies (Continued) I. ~l.~s Taxes (Continued) A one percent sales and use tax was renewed on September 27, 1986, and expires on June 30, 1997. This tax was renewed October 21, 1995 for ten years beginning June 30, 1997. One-half of the proceeds of this one percent sales tax are dedicated to the payment of teachers' salaries, and the: remainder of the procceds are to be used for the operation including maintenance and improvement of school buildings and sites of the public schools in East Feliciana Parish. An additional one percent sales tax was approved by voters of the Parish on October 17, 1981 and expires on December 31, 2007. This sales tax is dedicated to capital improvements of the public school systenr of the Parish, to pay any indebtedness incurred in making capital improvements, and to pay maintenance and operation expenses of the school system. The sales tax department of the School Board also collects sales and use taxes levied by the East FeIiciana Parish Policy Jury. The Policy Jury pays the School Board a collection fee that is negotiated annuall.~. The collection and distribution of the sales taxes are accounted for in the Sales Tax Agency Fund. J. Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates. K Total Column~ on Cnmhined Statemen Total columns on the combined statements are captioned "Memorandum OJaly" (overview) to indicate that they are presented only to facilitate financial analysis. Data in these columns does not present financial position or results of operations in conformity with generally accepted accounting principles, nor is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
Note 3-Levied Taxes The following is a summary of authorized and levied ad valorem taxes 
Parish wide taxes Constitutional School Board maintenance Debt Service 

Authorized Millage 
3.66 16.50 25.85 

Levied Millage 
3.66 16.50 25.85 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note 2-Summary of Significant Accounting Policies (Continued) E (Continued) As of year end, the federal deposit insurance and pledged securities exceeded the bank balances F. Inventory Inventory of the School Lunch Special Revenue Fund consists of food purchased by the School Board and commodities received through grants to the School Board by the United States Department of Agriculture through the Louisiana Department of Education. Commodities are recorded as revenue when received: however, all inventories are recorded as expenses when consumed. All inventory items purchased are valued at the lower of cost (first-in, first-out) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture. G. Vacation. Sick and Sabbatical Leave All twelve-month employees earn ten days of vacation leave each year, which can be accumulated. However, upon termination or retirement, all unused vacation leave is forfeited. Nine-month emplo}ces earn two days of personal leave each academic year. Any unused personal leave reverts into sick leave at the c'.nd of the year. All School Board employees earn 8 to 18 days of sick leave each year, which can be accumulated without limitation depending upon length of service with the School Board. Upon retirement or death, unused sick leave of up to 25 days is paid to the employee (or heirs) at the employee's current rate of pay, and all unused sick leave, including the 25 days paid, is used in the retirement benefit computation as earned service. Sabbatical leave may be granted for rest and recuperation or for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leave benefits arc: recorded as an expenditure of the period in which paid. The cost of leave privileges, computed in accordance with Codification Section C60, is recognized as a currenl year expenditure in the governmental funds when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death. H. prepaid Expenses Expenditures for insurance extending over more than one fiscal year are recorded as prepaid expenses. The amount reflected on the balance sheet at year end represents expenditures for future fiscal years and is offset by a fund balance reserve that indicates that it does not represent awailable spendable resources, even though it is a component of net current assets. 
The East Feliciana Parish School Board collects a two percent sales ancl use tax within East Feliciana Parish. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note 2-Summary of Significant Accounting Policies (Continued) C. ~asis of Accountfl~ (Continued) Substantially all other expenditures are recognized when the related fund liability has been incurred Olher Financin~ Source (Uses) Transfers between funds that are not expected to be repaid, sales of fixed assets and books or supplies, proceeds of refunding bonds, payment for refundable bonds, and accrued interest on the sale of bonds are accounted for as other financing sources (uses). D. ~udget Practices The budget is prepared on the modified accrual basis, consistent with the basis of accounting for comparing budget and actual revenues and expenditures. Formal budget integration i,; used during the year as a management control device. The School Board does not use encumbra:ace accounting as a budgetary control. The proposed general fund and special revenue fund budgets for the fiscal 3'ear beginning July 1, 1996 and ending June 30, 1997 was made available for public inspection at the School Board office on August 20. 1996. A public hearing is held prior to the adoption of the budget at the School Board office for suggestions and comments from taxpayers. The proposed budget was legally adopted by the School Board on September 15, 1996. The budget, which included proposed expenditures and the means of financing them for all governmental funds, was published in the official journal 12 days prior to the public hearing The superintendent of schools is authorized to transfer amounts between line items within any fund However, when actual revenue within a fund is failing to meet estimated annual budgeted revenue and/or actual e.xpenditures within a fund are exceeding estimated budgeted expenditures by five per cent or more. a budget amendment is adopted by the School Board in an open meeting. All appropriations lapse at 3'ear end. Budget amounts included in the accompanying financial statements include the original adopted budget and all subsequent amendments. E. C, ash and Cash Eauivalen Under state law, the School Board may deposit funds in a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The School Board may invest in United States bonds, treasury notes or certificates, and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At year end, the School Board had cash and cash equivalents with book balances of $6,208,763, and bank balances of $6,949,984. These deposits are stated at cost, which approximates market. Under state law these deposits or the resulting bank balances must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance should at least equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Bank deposits are insured or collateralized with securities held by the School Board's agent in the School Board's name, which is considered category 1 level of risk for general accepted governmental accounting principles. 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 
Note 2-Summary of Significant Accounting Policies (Continued) B. Fund Accounting (Continued) General Fixed Assets and General l.one-Term Obligation Account Groun (Continued) Because of their spending measurement focus, expenditure recognition for governmental fund types i~ limited to exclude amounts represented by noncurrent liabilities. Because they do not affect net current assets, such long-term amounts are not recogrdzed as governmental fund type expenditures or fund liabilities. They instead are reported as liabilities in the General Long-Term Obligations Account Group. 
Basis of accounting refers to when revenue and expenditures or expenses are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The governmental and agency funds are maintained on the modified accrual basis of accounting and use the following practices ill recording revenue and expenditures. Revenue Federal and state entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants are recorded ~vhen the reimbursable expenditures have been incurred. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, adopted each year by June 30, and become due on November 15th of each year, and become delinquent on December 31st. The taxes are generally collected in Decembei, January, and February of the fiscal year. Sales and use taxes are recorded in the month collected by the School Board. Interest earnings on time deposits are recorded when earned. Revenue from rentals, leases, and royalties is recorded when earned. Substantially all other revenue is recorded when received. F~_~12enditures Salaries are recorded as expenditures when earned. Teacher salaries are earned over a nine month period, but can be paid over a period up to tweh'e months. Purchases of various operating supplies are recorded as expenditures in the accounting period the) are purchased. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. Commitments under construction contracts are recognized as expenditures when earned by tile contractor. Principal and interest on general long-term obligations are recognized when due 



East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 Note 2-Summary of Significant Accounting Policies (Continued) B. Fund Accounting (Continued) Governmental Fund Types ~eneral Fund The General Fund is the general operating fund of the School Board. It accounts for all financia resources, except those required to be accounted for in other funds. 
Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. C.apital Projects l~!nd "I'he Capital Projects Fund accounts for financial resources used to acquire or construct major capita facilities. 
Debt service funds account for accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. ,~,.~ncy Funds (Includes School Activity Accounts) Agency Funds account for assets held as an agent for schools and school organizations, other governments, and/or other funds. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 
The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net assets. Accordingly, they are said to present a summary of sources and uses of "available spendable resources" during a period. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account group rather, than in the governmental funds. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost or estimated cost if historical cost is not available. Long-term obligations expected to be financed from governmental funds are accounted for in the genera long-term obligations account group, not in the governmental funds. The two account groups are not funds. They are concerned only with the measurement of financia position, not with measurement of results of operations. 



Note 1-General Information 
East Feliciana Parish School Board Notes to Financial Statements June 30, 1997 

The East Feliciana Parish Sc.hool Board (School Board) was created by l~)uisiana Revised Statute (LRS) 17:51 for the purpose of providing public education for the children within East Feliciana Parish. The School Board is authorized by LRS 17:81 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of 12 members who are elected from seven districts for terms of four years. The School Board operates seven schools within the parish with enrollment as of May 1997 of approxmaately 3,000 students. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for the students. Note 2-Summary of Significant Accounting Policies The accounting policies of the School Board confoim to generally accepted accounting principles as applicable to governments. The Governmental Accounting Standards Board (GASB) is the standard setting body for establishing governmental accounting and financial reporting principles. The following is a summary of the School Board's significant accounting policies. A GASB Statement 14 establishes criteria for determining the goverrmaental reporting entity and component units that should be included within the reporting entity. Under provisions of this statement, the School Board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of oLher state or local governments. As used in GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The School Board has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected School Board members are financially accountable. There are no other primary governments with which the School Board has a significant relationship. Certain units of local government over which the School Board exercises no authority, such as the East Feliciana Parish Policy Jury government and other independently elected officials, are excluded from the accompanying financial statements. These units of government are considered separate from those of the parish School Board. The School Board is not a component unit of any other entity and does not have an)' component units which require inclusion in the general purpose financial statements. B. ]:~und Accounting The financial transactions of the School Board are recorded in individual tunds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balances, revenue and expenditures. Each account group represents a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not aflect net expendable available financial resources. The funds presented in ~the financial statements are as follows: 
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East Feliciana Parish School Board All Governmental Fund Types Combined Statement of Revenue, Expenditures and Changes in Fund Equity Year Ended June 30, 1997 
General Fund Special Debt Capital Totals Revenue Service Projects ~emorandum Fu n.O.~_ Funds Funds Onl_v~ _ (Amounts brought forward) $10,822,775 $2,109,549 $145,424 $152,127 $13,229,875 Expenditures (Continued) Community service programs Capital outlay: Facilities acquisition and construction Debt service: Principal retirement Interest 

5,486 
150.615 342.022 

895,0C0 429.855 

5,486 
35,810 528,447 

895,00(I 429.8~ 10.978.8Zfi 42.,A5_1,571 1.470.272 187.937 15,088.6(~3 Excess (Deficiency) of Revenue Over Expenditures 49,044 (10.214) 562.244 (25.219) 575.855 Other Fiuancing Sources (Uses) Operating transfers in Operating transfers out 356,614 
Iotal other finan~z~ sources (uses) 356,6L4 

124,486 460.230 20.870 
Excess (Deficiency) of Revenue and Other Sources Over Expenditures and Other Uses 405,658 (10,214) 102,014 78,397 Fund Equity, beginning of year 1.299.0Q4 _. 417.058 2.607.04.2 26.216 
Fund Equity, end of year (Concluded) 

The accompanying notes are an integral part of these statements 
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481 ,I(X) 481.1QQ 

575,855 4.349.3LQ 4.925.175 



 
East Feliciana Parish School Board All Governmental Fund Types Combined Statement of Revenue, Expenditures and Changes in Fund Equity Year Ended June 30, 1997 

Revenue Local sources: Taxes Ad valorem Sales, use and other Tuition Interest earnings Other State sources: State equalization Other state support Federal sources: Federal grants 

General Fund 
$853,480 863,432 6,405 90,517 73.291 

Special Revenue ._Eua.0.~_ Debt Capital Totals Service Projects (Memorandum LFunds Only) 
$1,094,351 833,242 $13,075 104,92;0 $2,498 104,672 160,220 

8,615,508 158.202 170,264 367.085 2_.3.53.,3.46 

$1,947,831 1,696,674 6,4(15 211,020 338,183 
8,615,508 328.466 2.520 L4~_.51 Total revenue 11.027.920 2_,_4.4!.357 2.032.52~ 162.718 15.664.51~ 

Expenditures Current: Instruction: Regular programs Special programs Vocational education Other instructional Adult and continuing education programs Support services: Pupil services Instructional staff support General administration School administration Business services Operations and maintenance Student transportation Food services Central services 

4,985,690 1,072,527 329,279 253,368 57,936 415,335 506,755 369,819 797,449 126,845 895,905 929,522 76,730 5,615 

595,218 10,108 
101,350 149,069 29,518 145,424 
3,374 3,896 1,217,016 

4,985,690 1,667,745 339,387 253.368 57,936 
516,685 655,824 544,761 797,449 330 127,175 151,797 1,051,076 933,418 1,293,746 5,~15 (Amounts carried forward) 10,822,775 2,109,549 145,424 152,127 13,229,875 

The accompanying notes are an integral part of these statements Continued 
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HAWTHORN, WAYMOUTH ~ CARROLL, L.L.P. 

CERTIFIED PlJ[l[.I[; ACCOLJNTANTS B55~i UNITED PLAZA BLVD. BATON ROUGE, LOUIS'ANA 7D809 [5041 923-300B ~ FAX [504] 923 3008 
December 22, 1997 Independent Auditor's Report East Feliciana Parish School Board Clinton, ixmisiana Board Members: We have audited the accompanying general-purpose financial statements of the East Feliciana Parish School Board Clinton, Louisiana 

ROBERT B HAWTHORN [ F (18961977] JOHN F WAYMBU] F{ i~:~ ;, {1902 lgE~7I HOWARD V CARR(]L I (; L / 119o9 1993) WARR[ N C BEF~ [: lr f RETIREE) ROBERT d 7~RNOII (: r t REIIREt} 

as of and for the year ended June 30, 1997 as listed in the table of contents. These general-purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing _St_~l.d_&L~, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the ovmall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all mawrial respects, the financial position of the East Feliciana Parish School Board, Clinton, Louisiana, as of JurJc 30, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In a accordance with D__ov_e_r..nment Auditing Star)d.ard.~, we have also issued our report dated December 22, 1997, on our consideration of East Feliciana Parish School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements of the East Feliciana Parish School Board, Clinton, Louisiana, taken as a whole. "]7'he combining and individual fired and account group financial statements and schedules listed in the table of contents are presented for purposes of additional analysis as is the accompanying schedule of Federal Financial Assistance which is required by U.S. Office of Management and Budget Circular A-133 Audits of Stale~ and Local Governments and and are not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial slatements and, in our opinion, is fairly presented in all material respects in relation to the general-purpDse financial statements taken as a whole. 
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