
Rev~n nl..~J Interest income Expenditures 

TOWN OF IJgCOMPTE COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES DEBT SERVICE FUNDS For the, year ended June 30,1997 with Comparative Totals for 1996 

Exc~*s revenues over expenditure* 
$ 
Bond Tax Fund Sewer District Tax Fund 1997 
18 $ 18 $ 36 $ 302 

Other Soerce~ ('Uses) Ope,ating transfers in (out) ___ (4,02_1) ___ (4,021) TotaJ Revenues and Other Soerces over Expenditures and Other Uses Fund balance July 1, 1996 
Fund balance June 30, 1997 

(4,003) 4.003 
$ 
(4,0O3) 4.003 (8,oo6) 8,oo6 302 7.704 $ $ 8.006 



 

ASSETS Certifi(~tes of Deposit 
Total ~Usets 

COMBINING BAI.ANC][ SHEET DEBT SERVICE FUNDS June 30, 1997 with Comparative Totals for 1996 

LIABILITIES AND FUND BALANCE Liabilities 
Total Liabilities Fund balance, reserved Total Liabilities and Fund Balance 

Bond Tax Fund Tax Fund 
$ $ $ $ 8,006 $ $ $ $ 8.006 
$ $ $ S $ 

$ $ $ 8,006 
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DEBT SERVICE FUNDS 
The Debt Service Funds are used to account for the accumulation of resources for, and the payment of, generzl long-term debt principal, interest, and related costs. The Town has the following two funds in this category. Sewer Public Imorovemem Bonds (Bond Tax Fund') - "Hais fund is used to account for the excess resources leR after pay'alent of the 1963 $60,000 Sewer Public Improvement Bonds. The bond issue has been paid out, and the remaining resources are legally restricted to expenditures consistent with the original bond issue. Sewer District 1 - A Sewer Imt)rovement Bonds (Sewer District Tax Fund) - This fund is used to account for the excess resources leR after payment of the 1963 $60,000 Sewer District 1 - A Public Improvement Bonds. The bond issue has been [)aid out, and the remaining resources are legally restricted to expenditures consistent with the original bond issue. 
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Rev(ml/~s: Taxes hau,'rest 1oral revenues 

TOWN OF LECOMI)TE, IJ~RYlSI.4~A Capital Proje(~ FtmdJ Combining Statement of Reveunes, ]~xpenditures, and Changes ha Fund Balances For the Year Ended June 30, 1997 with Comparative Torah for I~96 

Exp~mditures: Salm'ies and related expe~diturea Drainage Street improve~mts C~3e~l and administrative, Debt service: P~mc~pel Interest Capital outlay Iota1 expenditures Exee~ (deficiency) of rcv~u, cs over expenditures Other t~ancmg sources (u..~cs): G~mt procoods Excess (deficiency) of revenues and other sources over cxpenditur~ Fund balance, beginning 

Community Develolm~a Street Building Block Grant hn/~,'ovemcnt Improvement ~nd 
$ $ 36,331 $ 36,331 

4,882 17,470 15,475 
37,827 

Fund balance, ending $ $ 

(1,496) 

$ 36,331 $ 59,173 

(1,4%) 9.186 14 

36,331 59,173 
4,882 17,470 15,475 
37.827 

23,887 404 3,750 23,002 1,436 24.986 77.465 
(1,496) (18,292) 
28.750 

(1,4~) 10,458 9,200 (1258~ 7.690 $ 14 $ 7.704 $ 9200 



Cash and cash cquiv~dcnts Due flora othcr funds Du* from oth~ govc~m'Lents Rcsmcuxl esscts - 
Total Asscta Liabilities and Fund [~dances Lmbilifiea: Due to other funds Total liabilities 
Fund balances: Rescrvc*i Unreserved Total fired baLances Total Liabilities and Fund Balances 

TOWN OF I,]gCOMPTg Caplt.ll PmJec~ Funds Combining Balance Sheets June 30, 1997 with Comparative Totals for 1996 Commtmity Development Street Building Block Grant Improv~ancnt Improvement Totals E~I Fund_ ~ 1997 
4,191 $ 14 $ 4,205 $ 7,021 12,808 12,808 17,056 

$ 9,309 9,309 
7_690 

$ 
14 $ 17.013 $ 24,077 
$ 9,309 9,309 
14 7,704 9,200 7,704 9,200 14 $ 17.013 $ 24,077 



CAPITAL PROJECTS FUNDS The Capital Projects Fund is used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds and trust funds) being financed from general obligation bond proceeds, grants, or transfers from other funds. The Town has the following Capital Projects Funds: Community Develooment Block Grant Fund - To account Commnnity Development Block Grant Program used for system. 
for funds received from the Louisiana improvements to the Town's sewerage 

Street Improvemg_~LF._~_nd - To account for improvements to the Town's streets. The cost of the project is financed by a special millage on Road Mah~tenance Tax from the Rapides Parish Police Jury. - To account for improvements to the Town's buildings. The costs of the projects are to be financed by grants from the State of Louisiana. 
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T~ Re~ Oth=~ L.a~~lt To~al r~'~.cnt~t 
.%d arlm m~d payroll expem~ Det~ Jerry;e: G*ct~p ,~eak~ Coe~m~ty p.epa~ ~d a~6~teamoe Chemiod~ md mppllm Capdal outlay Total ~~eaditurw 

TOWN O~ L~L-'OMPTE S.~-tml J~mmo Fm~ Corn Id~ng StNemeat *f~ ]~l*m4kw~r~ and ~ kn Ftmd ~tlmnc*m Fe~ the Y~tr Ead~ Jmm 34t, 199"7 lddn Cmc~lw T~ f~ 1~196 Salm Tax Fund Oae-tl~f Ce~t ~Rt~.Lq~ 
92.657 $ 
92.747 
2.279 18.579 14.817 6,103 40,~0g 6.245 
6.55 9~,1 g2 

~,321 $ ~o 
45 47.2f~ 
19~} II 14,447 
3,751 2,4.~ I 1.050 50.895 

ex pc~dl~sr ~ (2.435) (3.629) 
Prooee~ [vc~ debt imu~d Grant pcc~eci0 - LCDBG Op~u~ trmden ia (out) Total oth~ finae~mg ~b (~) Exc,,m (def~chmcy) *f r~,en~ m~ ezpendJt~** m4 Nber tm.u Fund tmb~ kqim~lag Fund ba~u~ ending 

(2.435) 37.381 

Se~w~ 
65,483 2,535 68.018 
32.389 15.452 
9,6~0 10,901 68282 
(364) 
8.042 

LCDBG Torah L2~Z 

166,,..~07 
166~-'07 

138,978 $ 900 65.483 2,67O 208.031 
48.929 ~0 65.463 5.165 3.175 

53,886 I03,007 48,473 

4..~20 423.632 
(166.207) (172.635) (201097 
166='07 8.042 166.207 

(3.629) 15.105 7,678 50,428 

166~-'07 8.042 174.249 
1.614 02.836 

20.015 17"7~47 97.362 
(4,732 07.570 04.450 $ I01~35 
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SPECIAL REVENUE FUNDS The Special Revenue ]Funds account for the accwuulation and disbursement of restricted resources The Town has the following Special Revenue Funds: One Cent Sales Tax Fund - To account for the accumulation of resources fi'om a I% sales tax levied by the Town. The proceeds are to be spent for civil defense, garbage collection, and fire department expenses. One Half Cent Sales Tax Fund - To account for the accumulation of resources from a one-half cenl sales lax levied by the Town. The proceeds are to be spent on improving, operating, and maintaining the Le~:ompte Community Center. Sewera~ze Revenue Fund - To account for the accumulation of resources for user fees assessed to covet the cost of admirfistration, operation, maintenance, anci replacements to the sewerage system. LCDBG Fund - To account for the accumulation of resources fi'om a Community Development Block Grant from the State of Louisiana. The proceeds are to be spent on housing replacement and rehabilitation. 
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TOWN OF LECOMPTE, LOUISIANA Schedule of Expenditure.q - Budget and Actual For the Year Ended June 30, 1997 with Comparative Totals for 1996 

Police department: Salaries Supplies Equipment repairs Capital outlay Gas and oil Uniforms "r raining schools Prisoner meals hx.~arance Total police depmrtment Sux:~--t deparunent: Salaries Stlcet lighting Equipment repatrs Vehicle expease Gas and oil Telephone and utilities Capital outlay Total street department 
Recreation department: Equipment Total recreation department 
Total Expenditures - Gener, d Fund 

Budget GAAP Basis 
$ 116,564 2,000 4,000 17,000 7,000 1,200 700 500 7,900 $ 156_= .s~_ 

$ 87,272 2,551 8,158 21,517 6,458 1,607 159 49 4,872 $ 132.643 
$ 21,195 $ 17,000 1,200 5.000 13,1)00 ~. 

Variance Favorable (Unfavorable) 
29,292 $ (551) (4,158) (4,517) 542 (407) 541 451 3.028 24,221 

1996 Actual 
112,821 3,051 5,401 18,611 6,881 1,637 
243 5.893 

45,417 $ (24,222) $ 16,089 911 729 471 6,473 (l,473) 9,543 1.983 $ 57395 $ 80.234 
$ 5,000 $ 5,498 $ 5,000 $ 5.498 
$ 393,059 $ 424,215 

$ .~ $ (498) 

18,178 16,652 206 8,939 8,835 
$ 52,810 
3.487 3.487 
449.276 



 

TOWN OF LECOMPTE, LOUISIANA ~1~ of Expcmiitnres - Budget zmd Actmd For the Year Ended June 30, 1997 with Comparative Totals for 1996 

General govermncnt: Mayor's salary Aldermen's salaries Office salaries ~:audfication Capital outlay Debt service: th-ineipal paid Intere~ paid Animal control Maintenance O~ce expense Mis~llan~o~ suppli~~ Miscellaneous Street and sidewalk ~lmirs Inmranc~ Tounsra promotion Engineering fees Commtmity Center e..Xl~nSes Payroll taxes Reurement Janitorial expenses Dues and publicatiol~s Prisoner boarding Al~dit and legal Eh~mp expenses Printing and publicaticms State unemployment e.xpemse Conferences atud conventiolts rot~ general government 

Budget GAAP 
26,700 26,20(I 2,10(I 
2,00(I 7,00(I 6,00(} 2,40(I 5/~0 3,000 .~0,000 
14,000 13,700 2,000 bOO 3,500 14,500 2,500 2,000 300 

5,400 13,500 36,000 291 2,404 9,050 3,031 2,729 2,173 7,180 2,677 6,668 45,286 3,050 3,578 1,200 12,342 14,670 1,780 456 4,567 23,086 842 2,215 1,495 170 $ 173,800 $ 205,840 

VarL~tnce Favorable CUnfavorable) 
(5,400) 13.200 (9,800) 1,809 (2,4o4) (9,050) O,031) (729) 4,827 (1,180) (277) (1,26fl) 3,000 (5,286) (3 ,o5o) (3,578) (1,200) 1,658 (970) 220 44 (1,067) C8,386) (842) 285 5O5 130 

1996 Actual 
25,334 25.283 1,122 
8,496 3,590 1,341 45,887 6,572 2,454 7,927 5,694 50,971 1,000 
11,856 12,423 1,781 300 4,801 18,470 491 1,692 956 
238.441 



T~IXOS: Ad valorem taxes ~tles taxes Total taxes 

TOWN OF LECOMPTE, LOUISIANA Schedule of Revenues - Budget and Actual For the Year Ended June 30, 1997 with Comparative Totals for 1996 

Licenses and permit,;: Occupational licenses Building and mobile homc permits Sewer counet~dng [~mits Total licenses and. permits Intergovernmental: Video poker proceed~ Tobacco taxes Beer taxes Total intergovemmental 
Utility agreements: Cleco franchise I.AWCO franchise Entex franchise Cable TV franchise Total utility agreements 
Fines and forfeiture: Police fines 
O~her charges: Miscellaneous Insurance refunds Grass cutting income Interest and penalties l~nts Total other charges T(~al Revenues 

Budget GAAP 
20,000 143.000 163.000 
40,000 3.50 6O0 

$ 21,343 .__ 161,387 .__ 182~730 
41,758 1,784 708 

Variance Favorable (Unfavorable) $ 1,343 __. 18,387 19.730 
1,758 1,434 108 

19,542 154.176 173.718 
42,801 2,820 688 _~950 44~250 3r300 461309 

14,000 6,000 3.800 2_3~_8oo_ 
31,700 3,700 9,000 6.000 

13,004 8,282 __ 41512 25.798 
31,103 2,804 11,047 61986 50.400 51.940 

(996) 2,282. 712 1,998 
(597) (896) 2,047 986 1,540 

100,000 94,882 (5,118) 
2,950 7,000 2,800 3.600 1_6,350 
5,458 629 7,329 4,056 3.600 21.072 $.._:3941500- $ 420,672 

2,508 629 329 1,256 4.722 
$ 26,172 

14,989 8,282 3.924 27.195 
33,611 2,946 9,148 6,871 52,576 
96.809 
9,454 31,254 7,291 3,960 3.600 551559 



 

ToWN OF LECOMPTE, LOUISIANA Statement of Reve~3ue~ Expenditures, and Chmtges in Fund Balance - Budget and Actual For the Year Ending June 30, 1997 with Comparative Totals for 1996 

R~ccnu,~$: Taxes Licemes and permits [ntergoverKmcnt~ Utility agreements Fines and forfietures Other charges Total Revenues Expenditures: General government Fire p~,otection Police protection High~ys and streets Recr~ttion Capil~,l outlay Debt service ?rim,~paL Interest and fiscal charges Tot21 Expenditures 
Excess (deficiency) of revenues over ex"pendinues 
Other financing sources (uses) Operaung transfers in Operating transfers (out) Grant proceeds received Total other financing sources Excess (deficiency) of revenues and other ~,urces over ex'pendita~res and other uses 
Fund Ndance, beginmng Fund b~dance, ending 

Budget GAAP Basi.. s. 
163,000 40,950 23 ,gO0 50,400 100,000 16 350 394 
173,800 139,864. 57,395 5,000 17.000 
393.059 
1.441 

$ I82,730 ~~,250 25,798 51,940 94,882 __21,072 ___420,672 
191,355 
111,126 78,251 5,498 25.904 9,050 3,031 424.215 

Variar~: Favorable (UafavorabJe.~ 
19,730 $ 3,300 1,998 1,540 (5,118) 4.722 26,172 
(17,555) 28,738 00,856) (498) (8,904) (9,050) (3,03_3) _ (3 L 1.5.9 

16,825 . 16,825 
1,441 205.982 

16.825 16.825 
13,282 11.841 
205,982 207,423 $ 219,264 $ 11,8.,11 

173,718 46,309 27,195 52,576 96,809 55,559 452,166 
226,356 135,927 52,810 3,487 18,611 8,496 3,590 449,277 
2.889 

2.889 203.093 
$ 205,982 



Assets Cash atd cash ~uiva/enL~ Receivables Due from other funds Due from other governments Other assets 
Total Assets 
Liabilities and Fund Fkalanee Liabilities: Accounm payable Due to other funds Total liabilities Fund BMance: Reserved Urtreserved Total fund balance 
Total Liabilities and Fund. Balance 

TOWN OF LECOM~I'E, LOUISIANA Ge.~ ral l~hnd Comparative Balance SheetJ June 30,1997 and 1996 

$ 173,279 10,540 19,896 31,324 1.464 
$ 156,694 31,898 25,636 5,2~) 6.907 

$ 236,503 $ 226.335 

$ 17,239 $ 20,353 17,239 20,353 
219,264 . 219r264 205.982 205.982 $ 236.503 $ 226.335 



 

GENERAL, FUND General Fund - The main operating fired of the TowL It is used to account for all financial resources traditionally associated with government except tho~ required to be accounted for in another fund. 
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SUPPLEMENTAL SECTION COMBINING AND INDIVIDUAL FUND FINANCIAL STATEMENTS AND SCHEDULES 



The Honorable Sherman Roberts, Mayor November I0, I997 Page 3 A material weakaless is a reportable condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a thnely period by employees in the normal course of p~n'forming their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not neces~u-ily disclose all reportable conditions that are also considered to be material weaknesses However, we believe none of the reportable conditions described above is a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 

November 10, 1997 
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Reconunendation: An annual inventory should be undertaken during each fi~al year to safeguard the City's "non-infrastruc.'ture" assets, which may be subject to thett. We recommend that an annual inventory be undertaken as soon as practical before the close of each fiscal year, and a detailed record of all fixed assets owned by the City be compiled and maintained by the City, Clerk rather than at the department level. Response: This matter was discussed with management . Corrective action was promised for future periods. ltlOn 39:1310 - her 
During our review of the budget to actual comparisons, we noted that actual expenditures in the general fund exceeded the budgeted expenditures by approximately eight percent. Reconunendation: A more stringent budget review process should be implemented immediately. This process should include a monthly review of amounts budgeted, amounts expended, and projected expenditures and uses for the remainder of the year. Management should also make provisions for amending the budget if it becomes evident that a violation ofthls nature could occur. Response: This matter was discussed with management . Corrective action was promised for future periods. 
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OESTRIECHER ~ COMPANY (.A PROI~.'qSiONAL ACCOUNTING CORPORATION) CERTIFIED PUBLIC ACCOUNTANTS 270 WINDERMERE PLACId ALEXANDRIA, LA 71303-3548 P.O. BOX 135[10 ~ ALEXANDRIA, LA 71315-3500 PIIONE 318/448-3556 FAX 318/448~1236 
EMILE I~ ()[iS] R1ECH} R, III ( I " KURT G, ()IiSI]~IECII[I4 ( U 
W. DOUGLAS l,aCl~,OIX, I PATR1CIA T. McADAM~;. ( LAWRENCE E. "PE'IE" MAY} ,~ 

LNDEPENDENT AUDITORS' REPORT ON COMPLIANCE ANTI ON INTERNAL CONTROl 
D ~CCORDANCE "WITH GO VERN3fENT A UDITING STANDARDS 

The Honorable Sherman Roberts, Mayor and Members of the F~oard of Aldermen Towrt ofLecompte, I-ouisiana We have audited the general purpose financial statements of the Town of I_,ecompte, Louisiana. as of and for the year ended June 30, 1997, and have issued our report thereon dated November 10, 1997 We conducted our aaadit in accordance with generally accepted auditing starutards and the standards applicable to financial audits contained in Govenm~ent Aua~ting Sta~u~ards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Town of Lecompte, Louisialta's general purpose ~nancial ~tatements are flee of material misstatement, we performed tests of its compliance vAth certain provisions of laws, regulations, contracts and grants, noncompliance with which could Mve a dir~t and material effect on the determination of general purpose financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed several instances of noncompliance that are required to be reported under Government Auditing Sla~tards, and are described on the following page. nternal Control Over Financial Reporting, In planning and performing our audit, we eortsidered the Town of Lecompte, Louisiana's internal control over financial reporting to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. However, we noted certain matters involving the internal control over financial |eporting and its operation that we consider to b~ reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting teat, in our judgment, could adversely affect the Town of Lecompte's ability to record, process, summarize, and report financial data consistent with the assertions of management in the financial statements. 
AMERICAN INSII'IlYfE OF CER1"IFIED PUBLIC ACCOUNTANrlx.; SOCI EI'I' OF LOULqI6 NA CI~RTr3rlI~D PUBLIC ACCOtINT~NWfS 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 
NOTF. 14: FEDERAL FINANCIAL ASSISTANCE The Town was awarded funding for housing rehabilitation in the form of a Community Development Block Grant in 1994. Expenditures related to the project as of June 30, 1997 are summarized as follows: Cash Accounts Disbursed Payable Total Administration Consulting fees Public Facilities Rehabilitation Demolition Relocation and replacement Total Cash. r~ved: Onrent year Pric, year Total, cash rectgved Balance due Total ~ assistance The project was completed in May, 1997 

$ 166,206 186,383 352,589 
$ 

$ 55,779 
130,653 10,537 155~620 $ 352fi89 

In October 1997, the Town was notified that it had been awarded a Community Development Block Grant in the amount of $674,300 for improvements to its sewer system. NOT[:. 15: RISK MANAGEMENT The Town is exposed to various risks of loss related to torts; theft of or damage to and destruction of assets; errors and omissions; injuries to employees; and natural disasters. These risks of loss are covered by participation in a public entity risk pool that operates as a common insurance program and by acquiring commercial insurance coverage. Claims resulting from these risks have historically not exceeded insurance coverage. 
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TOWN OF LECOMFTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 NOTE 10: COMPENSATION OF ELECTED OFT1CIALS (CONTINUED) Compensation paid to the Mayor for the year ended June 30, 1997 totaled $5,400 NOTE 11: ACCOUNTS, SALARIES, AND OTH~;R PAYABLES The following is a sunanaary of payables at June 30, 1997 

Accounts Taxes withheld Retirement Other 
Total 

General Fungi 
7,462 3,998 3,877 1.902 

Special Revenue 
7,467 $ 14,929 3,998 3,877 1.902 $ 7,467 

NOTE; 12: INTERGOVERNMENTAL AGREFAIENT The 1991 Louisiana Legislature mandated that there be one agency per parish to collect the various sales taxes levied in each parish. In 1992, the Town entered into an agreement with the Rapides Parish Police Jury whereby the Police Jury will act as the collecting agent and charge the Town a pro-rata portion of the total collection expenses per month of the total taxes collected on behalf of the Town. For the year ended June: 30, 1997, the Town paid the Police Jury $1,574 in collection fees. NOTE 13: DEFICIT FUND BALANCE At June 30, 1997, the: Community Development Block Grant Fund in the Spe~ial Revenue Funds has a deficit fund balance of $78. Management plans to liquidate this balance by transfers from other funds. 
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TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 NOTE 9: PENSION PLANS (CONTINUED) The System issued an asmual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Municipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (504) 925-4810. All fhll-time police departmen employees engaged in law enforcement are required to participate in the System. Employees who retire at or after age 50 with at least 20 years of creditable service or at or after age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3 percent of the:h- final-average salary for each year of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the hi~.~jaest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw theh employee contributions, may retire at the ages specified previously and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established by state statute. State statute requires covered employees to contribute 7.5 percent of their annual covered salaries to the System. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actua,'ial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The System issued a,a annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Municipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809, or by calling (504) 929-7411. NOTE 10: COMPENSATION OF ELECTED OFTICIALS 
Per diem payments to the Board of Aldermen for the year ended June 30, 1997 were as follows 
Name 

Cedric Clark Jeffrey Cobb Charles Davis Debbie Davis Marion French Huxley Harrell 

Po__._sitj~n_ 
Alderman Alderman Alderman Alderman Alderrnan Alderman 

Amount 
$ 2,700 2,700 250 2,450 2,700 2,700 $ 13,500 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS J-UNE 30, 1997 
NOTE 8: AD VALOREM TAXES 
Ad valorem taxes are assessed on a calendar year basis and are due on or before December 31 in the year in which the tax is levied. Property taxes are recognized in compliance with NCGA Interpretation 3 - 01.evenue Recognition - Property Taxes) which states that such revenue is recorded when it becomes measurable and available. Available means due or past due and collected no longer than 60 days after the close of the current period. 
For the year ended June 30, 1997, the Town levied 6.98 mills of taxes totaling $22,178 and collected $21,343, which was dedicated to the general corporate purposes of the Town 
NOTE 9: PENSION PLANS Substantially all employees of the Town are members of the Municipal Police Employees' Retirement System of Louisiana or the Municipal Employees' Retirement System. These systems are multiple- employer (cost-sharing) public employee retiremer,t systems (PERS), controlled and administered by separate boards of tnlstees. 

The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. All employees of the Town participating in the retirement system are members of Plan A_ All perrnanent employees working at least 35 hours per week who are not covered by another pension plan and are paid wholly or in part from municipal funds and all elected municipal officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55 with at least 25 years of creditable service, or at any age with at least 30 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final- average salary for each year of creditable service. Final-average salary is the employee's average salary. over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination The System also provides death and disability benefits. Benefits are established by state statute. Contributions to the System include one-fourth of one percent of the taxes shown to be collectible by the tax rolls of each municipality, except Orleans and East Baton Rouge Parishes. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of each plan. State statute requires covered employees to contribute 9.25 percent of their annual covered salaries to the System. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. 



 

TOWN OF LECOMFq'E, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 
NOTE', 7: LONG-TERM DEBT At June 30, 1997, long-term debt consisted of the following notes payable 
Note payable to a local bank, face amount 5100,876; interest at 9.5%; due in monthly installments of $l,3414 secured by a collateral mortgage on a fire truck. Final payment due August 30, 2000. 
Note payable to a local bank, face amount $60,000 512,396; secured by a pledge of general fund revenues interest at 6.5%; due in annual installments of Final payment due December 7, 2000. Note payable to a local bank, face amount 520,015; interest at 7.5%; due in monthly installments of $402; secured by pledge of the avails of the one-cent sales tax. Final payment due May 15, 2001. 
Transactions for the year ended June 30, 1997 are surrtmarized as follows: 
General Fund Notes payable to local bank: Special Revenue Fund Notes payable to a local bank 

Balance 6-.30-96 Additions Payments 
$ 

$74,924 5 , Annual Requirements to Retire Debt Obligations - 
Year Ending June 30 
1998 1999 2000 2001 

General Fund 
$ 9,636 10,262 10,929 11,627 

Total $ 42,454 

Special Revenue Fund 
16,178 17,721 19,392 6,815 

$ 60,106 

B~ance 6-30-97 
$ 42,454 

14.818 $ 60,106 
Long-Term Debt Group 
25,814 27,983 30,321 18.442 

$ 102,560 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE ~.0~ 1997 
NOTE 5 - DUE FROM OTHER GOVERNMENTAL UNITS Amounts due fi-om other governmental units at June 30, 1997 consisted of the following: 

State of Louisi~ Grass cutting COPS Grant Tobacco taxes Video poker tax Rapides Parish Sales taxes Total 

General Fund 

16,583 $ 31,324 

Special _Rev.en.__u_._e 

25,749 $ 25,749 

Capital Projects 

12,808 $ 12,808 

Memorandum Total 
3,224 6,646 2,071 2,800 
55.140 $ 69,881 

NOTE 6 - FIXED ASSETS A summary of general fixed asset transactions for the year ended June 30, 1997 follows 
Land Buildings Improvements Vehicles and equipment Streets, parking, and other 
Total 

Balance June 30, 1996 Addition~ Disposals 
20,144 51,662 254,399 401,480 2,923,477 

$ 3.651.162 
13,917 

$ 43,139 $ 13,917 
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Balance June 30, 1997 $ 20, I44 52,412 260,999 420,852 2,925,977 
$ 3.680,384 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 
NOTF. 2 - CAStt AND CASH EQUIVALENTS At June 30, 1997, cash and cash equivalents totaled $267,727 (book balance) and $269,192 (bank balance), all of which is classified as unrestricted. "Ihe composition oftbese accounts is as follows: 
Dem~md Deposits - noninterest bearing Interest-bearing checking and certificates of deposit Petty cash 

Book _BN_,~m__~ Bank BalanCe 
$ 125,261 $ 127,665 
142,264 202 
267,727 

141,527 ~ 
Under state law, these deposits must be secured by federal deposit insurance or by the pledge of securities held by the bank. The securities pledged are held in the name of the pledging bank in a custodial bank that is mutually acceptable to both pasties. At June 30, 1997, all deposits with financial institutions were fully covered by federal deposit insurance and/or pledged securities. A detailed analysis of this coverage is as follows: Total cash at June 30, 1997 (Bank Balance) Less: FDIC insurance coverage Uninsured balances Pledged seeurites at custodial banks Exce,'~s balance -- pledged assets 

$ 269,192 200,000 69,192 501,719 $ 432,527 Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana law imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (10) days of being notified by the C.ity that the pledging bank has fa.i, led to pay deposited funds on demand. 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINAaN'CIAL STATEMENTS JUNE 30, 1997 NOTE 1 - SUMMAJLY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
F. ASSETS AND LIABILITIES Cash and Cash E q~v_alents. For reporting purposes, cash and cash equivalents (restricted and unrestricted) includes all cash on hand, cash in bank accounts, certificates of deposit, and highly liquid investments maturing in ttwee months or less. Cash restricted for payment as required by law, contract, or a~:eement is repo]'ted separateiy in the financial statements. 
Receivables. All receivables are reported at their gross value and, where appropriate, are reduced by the estimated portion that is expected to be uncollectible. 
Interfhnd Receivables and Payables. Interfimd receivables and payables arise from interfund transactions and are recorded by all funds affected in the period in which tran~ctions are executed. Due From Other Governmental Units. Receivables from of vm:ious revenues which are expected to be subnfitted year. 

other governmental units represent collections within sixty days aider the close of the fiscal 
Prooertv. Plant, and EcLu~_m_ent. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. The Town has e/ected not to capitalize pub/ic domain or "infrastructure" fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. 
All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at theft" estimated fair value on the date donated. Long..Term Debt. Long-term liabilities expected to be financed from govermnental funds are accounted for in the General Long-Term Debt Account Group. Compensated Absences. The Town does not accumulate unpaid vacation, sick pay, and other employee benefit amount amounts because employees are not allowed to carry over sig~fificant amounts. 
Total Columns on Combined Statements - Overview. Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis Data in these colurmts do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 



 

TOWN OF LECOM]"rE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 NOT[:. 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) The governmental fund types use a current financial resources m~ement focus and are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual, i.e., when they become both measurable and available. "Measurable" means the amount of the tr~msaction can be determined and "available" means collectible within the current period or soon enough thereatter to be used to pay liabilities of the current period. Expenditures are recorded when the related fund liability is incurred. Exceptions to this general rule include principal and interest on general long-term debt which are recorded as fund liabilities when due or when amounts have been accumulated in the Debt Service Fund for payments to be made early in the following year. E The Town Charter establishes the fiscal year as the twelve-month period beginning July I. The procedures detailed below are followed in establishing the budgetary data reflected in the financial statements. The City Clerk and Mayor prepare a proposed budget based on an estimate of the revenues expected to be received in the next fiscal year and submits the proposal to the Board of Aldermen no later than fifteen days prior to the beginning of the fiscal year. A summary of the proposed budget is published and the public is notified that the proposed budget is available for public inspection. At the same time, a public heating is called. A public heating is heht on the proposed budget at least ten days after publication of the call for the hearing. After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the: fiscal year for which the budget is being adopted. 
Budgetary amounts are as originally adopted, or as anaended by the Board of Aldermen. All budgetary. appropriations lapse at the end of the fiscal year. The Combined Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual - All Governmental Fund Types presents a comparison of budgetary data to actual results of operations for which annual budgets have been adopted. These funds utilize the same basis of accounting for both budgetary purposes and actual results. 



 

TOWN OF LECOM]Yl'E, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 NOT]:- 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) General Fun~! - The general fund is the main operating fund of the Town. It is used to account for all financial resources not accounted for in other funds. All general tax revenues and other receipts that are not restricted for a specific purpose are accounted for in this fund. 
Special Revenue Funds - Special revenue funds are used to account for the proceeds of specific revenue sources restricted to expenditures for specific purposes. Debt Service Fund - The debt service fund is used to account for the accumulation of financial resources for the payment of principal, interest, and other related costs on general long-term debt paid primarily from taxes levied by the Town. Caoital Proiects Fund - The capital projects fund is t~ed to account for financial resources to be used for the acquisition or construction of major capital fhcilities (other than those financed by proprietary funds and trust funds) being financed fi'om general obligation bond proceeds, grants, or transfers from other funds. 2. Account Groups. Account groups are used to eslablish accounting control and accountability for the Town's general fixed assets and general long-tenn debt obligations. The two account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved wi~:h the measurement of results of operations. Oeneral Fixed Assets Account Group - This account group is established to account for all fixed assets of the Town. Capital outlays in governmental funds are recorded as expenditures of those funds at the time of purchase and are subsequently recorded for control purposes in the General Fixed Assets Account Group. - This account group is established to account for all of the Town's long-term debt that will be financed from general governmental resources. 
D FA 



 

TOWN OF LECOMPTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Town of Lecornpte, Louisiana (the Town) was incorporated in 1904 under the provisions of Louisiana Law. The City operates under the Lawrason Act with a Mayor - l:~oard of Aldermen form of government and provides the following functions to its citizenry: public safety (police and fire protection), highways and streets, sanitation, health and social services, culture and recreation, public improvements, planning and zoning, and general administrative services. The accounting and reporting policies of the Town conform to generally accepted accounting principles as applicable to local governments. The Governmental Accounting Standards Board is the accepted stan&trd-setting body tbr establishing governmental accounting and financial reporting practices. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisicv;a MunicipalAudit and Accounting Guide and to the industry audit guide, Audits of State andLocal Governmental Units. The following is a surrmaary of the more significant policies. 
B. FINANCIAL REPORTING ENTITY The accompanying general purpose financial statements reflect only the funds and account groups of the Town. These statements include only those funds, organizations, institutions, agencies, departments, and offices that are not legally separate from the Town. There were no component units in existence at June 30, 1997; therefore these general purpose financial statements do not include any data other than that of the Town necessary for general purpose financial reporting in conformity with generally accepted accounting principles. 
C. BASIS OF PRESENTATION The accounts of the Town are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its asse|s, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Government resources are allocated to and accounted for in the individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped in the financial statements into fund types and account groups as described below. 1. Governmental Fund Types. Governmental funds are those through which general government functions of the Town are financed. The acquisition, use, and balances of the Town's expendable financial resources and the related liabilities are accounted for through governmental funds. The following are the Town's governmental fund types: 





 
TOWN OF LECOM~TEE, LOU]~IA.NA CO~[BII~'ED ffTATEM~NT OF REVENUES, EXPEMDITURES, AND CHANGES IN FUND BALANCES All Governmental Fud Typ~ For the Year Ended June 30, 199"/ 

Rc~v~uuuuuuuuu~i Taxes License3 and pemuts Intergo~wranental Utility a~greements Fines and forfietums Other Total Revemms Exoenditure~: General government Fire protection Potiee protection Highways and Reer~bon Capital outlay Debt ~ie~ Princil~d rettrement Interest and fiscal c}~a'ges Total F.xlx'nditurcs 

$ 182,730 44,250 25,798 51,940 94,882 21r072 $ 420.672 

Special 
$ 138,978 65,483 
3,574 $ 208,031 

$ I91,355 $ 111,126 78251 5,498 25,904 

Capital Projects 
$ 36,331 $ 
$ 36,331 $ 

294,855 $ 7,812 
39,844 17,234 9,050 14,818 3~031 $ 424215 __~6 lO__23 $ 38O,666 

4,882 $ 
32,945 

Debt Service 
$ 
36 36 $ 

$ 37.827 $ $ 
Excess (deficiency) of re'v~tues over expenditures $ (3,543) .$ ._ l(d~2...z,63.~) $ 11,496) 
Opera~lg transfers in Operating tlansfers (out) Grant proceeds received Total other sources (uses) Excess (deficiency) of revenu~m and obher sources over ex~rndiRu'es and other uses Fund b~dances, beginning 
Fund b~dances, ending 

$ $ 16,825 $ 16,825 
8,042 $ 166,207 $ 174,249 

$ 13,282 $ $ 205,982 $ $ 219,264 $ 
1,614 $ 02.836 $ 

$ 36 

Memora~dtml Totals 
358,039 109,733 25,798 51,940 94,882 
491,092 7,812 111,126 111,196 45,342 43.138 23,868 9.134 842,708 

$ _flv.7_k~8) 
(8,042) $ (8,042) $ 

(1,4%) $ (8,0O6) $ 9.200 $ 8,006 104.450 $ 7,704 $ 

lqwe ~eoml~mylng ~ are ~n Im~ trll l~r~ oftl~ ~ ~m*.m~mL -4- 

8,042 18,(M2) 83,()32 83.032 
5.394 
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The Honorable Sherman Roberts, Mayor and Members of the Board of Aldermen Town of Lecompte, Louisiana Page 2: Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a. whole. The combining and individual fund financial statements and schedules listed in the table,, of contents under the heading "Supplemental Section" are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the Town of Lecompte, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the genera/purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
The financial information for the preceding year which is included for comparative purposes was taken from the financial report for the year in which we expressed an unqualified opinion on the general purpose financial statements of the Town of Lecompte, Louisiana. 

November I0, 1997 



OESTRIECHER &; COMPANY (A ]'ROFES~ONAL ACCOUNTING CORPORATION) CERTIFIED PUBLIC ACCOUNTANTS 270 WINDERMERE PLACE ALEXANDRIA, LA 71303-3548 P.O. BOX :t3500 ~ ALEXANDRIA, LA 71315-3500 PIIONE 318/448-3556 FAX 318/448.4236 

The Honorable Sherman Rob.'zrts, Mayor and Members of the Board of Aldermen Town of Lecompte, Louisiana 

EMILE 1! OF.S 1 RIECIlliR KURT G. OI;S1 RII;CI IIR 
~( DOUGLAS I,aC'ROIK, ~ I', I'ATRICIA1 McA )AMS C l', ,AWRENCE E, "I'ETE" MA'~I :~I ~ I['A 

We have audited the, accompanying general purpose financial statements of the Town of Lecompte, Louisiana as of June 30, 1997 and for the year then ended, as listed in the table of contents. These general purpose financial statements are the responsibility of the Town of Lecompte, Louisiana's n~.~nagernent. Our responsibility is to express an opinion on these general purpose financial s~atero~ts based on our audit. 
We conducted out audit kn ac;cordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpo~ filvmcial statements are free of material misstatement. An audit includes examining, on a test bagis evidence supporting the amounts and disclosures hi the financial statements. An audit "also includes a:;sessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that oar a~udit provides a reasonable basis tbr our opinion 
In our opinion, the general purpo~ financial statements referred to above present Fairly, it~ all mater:al respects, the finan.~ial position of the Town of Lecompte, Louisiana, as of June 30, 1997. and the lesults of its operations for the year then ended in conformity with generally accepted accounting principles In accordance with Government Auditing SWmdards, we have also issued a report dated November I0, 199"1 on our con.~ideration of the Town of Lecornpte's internal control over financial reporting ~ld compli~lce. 

- M F.M 8F]IS - AMFARICAN INS~flTU ng OF CERTIFIED PUBLIC ACCOUN~'ANI~ SOCj KIT OF LOUIS1A NA C F.RTII~1 F.D pUBLIC ACCOUNTAN'IX~ 
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TOWN OF LECOMPTE, LOUISIANA ANNUAL FINANCIAL REPORT 
TABLE OF CONTENTS SUPPLEMENTAL SECTION- COMBINING AND INDIVIDUAL FUND FINANCIML STATEMENTS AND SCHEDULES (continued) 
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TOWN OF LECOMPTE, LOUISIANA ANNUAL FINANCIAL REPORT 
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Town of Lecompte Lecompte, Louisiana 
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