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Note 2. Property, plant and equipment. (Continued) Since construction of the new administration building was completed in January, 1986, the balance carried in construction in progress was transferred to fixed assets. Note 3. Income taxes. The State Fair of Section 501(c)(5) under appropriate Note 4. Pension plan. Pension expense relating to the State Fair of Louisiana Pension Plan amounted to $21,859 for 1986 and $24,007 for 1985. As of January I, 1986, the date of the latest valuation, unfunded prior service liability was $39,024. 
Actuarial present value of accumulated plan benefits: Vested Nonvested 
Net assets available for benefits 

1986January I~985 
220,613 187,121 21,262 

Any employee who has attained the age of 21 and completed 1,000 hours of employment during their initial 12 months of employment, is eligible to participate in the plan. The age requirement to participate in the plan prior to January 1, 1985 was 25. The assumed rate of return used in determining the actuarial present value of accumulated plan benefits was 5.5% for both 1986 and 1985. Note 5. State of Louisiana appropriation. iated by the State of Louisiana for use in construction of various e fairgrounds are being reduced by the annual depreciation charge hose buildings over their estimated useful lives. All funds ve been used for construction. The balances are summarized as follows: 
Amounts approp buildings on t applicable to appropriated h 
Hirsch Memorial Coliseum Livestock barn Children's barnyard complex Master plan Less-accumulated depreciation 

1986 1985 1,350,000 280,000 692,914 
954,538 68~.376 
1,350,000 280,000 692,914 i00.000 911,223 T,-~ 



Year 1986 1985 1984 1983 1982 1981 1980 1979 1978 1977 1976 

STATE FAIR OF LOUISIANA OUTSIDE GAI'E TICKET PRICES FOR THE FAIRS OF 1976 THROUGH 1986 

Adult 3.00 3.00 3.00 2.00 2.00 2.00 2.00 2.00 2.00 1.50 1.50 

Auto 3.00 3.00 3.00 2.00 2.00 2.00 1.00 1.00 1.00 1.00 1.00 

Child 1.00 1.00 1.00 1.00 io00 
.. 
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STATE FAIR OF LOUISIANA SCHEDULE OF ACTUAL AND BUDGETED INCOME AND EXPENSES FOR THE YEAR ENDED NOVEMBER 30, 1986 
Income : --A-dmTssion to grounds ~:olise~n attractions Carnival shows and rides Concessions Commercial exhibit space Entry fees and other ]nterest Off season activities 
Ex_[)enses: - Av-aTer-tising and publicity Agriculture and livestock show Attractions Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds expense Hosts and hostesses Insurance Labor Office supplies and expense Outside gate expense Photography exhibit Postage Professional fees-legal and audit Public relations Repairs and Retirement p Refuse dispo Salaries Security Social security taxes Special events Telephone lravel and meetings Contingency 
Net. income 

Budget Actual 
400,000 15,000 210,000 250,000 30,000 80,000 i00,000 
65,000 205,000 154,000 5,000 10,500 3,200 80,000 57,000 9,800 24,800 3,500 164,000 120,000 13,500 45,000 1,000 3,300 24,000 9,000 25,000 34,000 7,000 127,200 73,000 53,000 15,000 8,200 15,000 

Over (Under) 

2,725) 5,061) 
67,093 194,764 154,046 6,922 10,511 3,856 85,293 64,444 6,695 25,031 3,517 149,601 135,584 12,909 46,213 1,000 3,821 23,500 4,401 37,584 28,625 6,428 129,636 76,475 55,527 10,735 8,173 13,011 
217.694 

521 500 599 584 375 572 436 475 527 265 27 
217~694 



STATE FAIR OF LOUISIANA SCHEDULE OF INCOME AND EXPENSES-OFF-SEASON ACTIVITIES FOR "THE YEARS ENDED NOVEMBER 30, 1986 AND 1985 
Income: Building and grounds rental Concessions 
ising Dues and meetings Labor Professional fees Repairs and maintenance Salaries Supplies Telephone Travel Utilities Waste disposal Garder, Gems Expo 

Net income 
Mid-winter livestock show Income: Entry fees Exhibitors and concessions Attractions 
Expenses.: PremiL~s paid Other expenses 
Net income 

1986 1985 
374,785 166,322 
450 I02,017 6,250 8,094 42,418 9,954 6,682 2,400 33,568 5,312 

340,652 128.464 
31 639 103,571 6,250 18,883 41,197 9,926 4,507 1,600 35,385 3,878 593 226e460 322~906 242,656 

27,075 18~360 45~435 

10,775 11,653 
23,368 24,522 

15~346 2,894 



STATE FAIR OF LOUISIANA SCHEDULE OF EXPENSES-FAIR FOR THE YEARS ENDED NOVEMBER 30, 1986 AND 1985 

Advertising and publicity Agriculture and livestock program Premiums paid Other expenses Attractions Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds expense Hosts and hostesses Insurance Labor Office supplies and expense Outside gate expense Photography exhibit Postage Professional fees-legal and audit Public relations Repairs and improvements Retirement plan Refuse disposal Salaries Security' Social security taxes Special events Telephone Travel ~Lnd meetings Total 

1986 67,093 58,304 136,460 154,046 6,922 10,511 3,856 85,293 64,444 6,695 25,031 3,517 149,601 135,584 12,909 46,213 1,000 3,821 23,500 4,401 37,584 28,625 6,428 129,636 76,475 55,527 10,735 8,173 13~011 

1985 64,262 57,642 130,348 127,460 4,949 10,046 3,083 78,110 53,219 9,546 27,070 3,414 104,217 116,121 11,507 43,666 1,000 3,181 24,097 8,715 29,502 33,536 6,869 122,402 71,355 51,425 12,624 7,771 __~ 13~988 

Increase (Decrease) 2,831 662 112 586 973 465 773 183 225 851 039 I03 384 463 402 547 640 597 314 082 911 441 234 120 102 889 402 977 1~365~395 1._~,231~125 . 134,270 
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Admission to 9round____ss: Adults Children Autos Advance sale Exhibitors Football game 

STATE FAIR OF LOUISIANA SCHEDULE OF GROSS INCOME-FAIR FOR THE YEARS ENDED NOVEMBER 30, 1986 AND 1985 

Attractions: LRCA Ro--deo Motor Sports Spectacular Carnival shows and rides 
Concessions Commercial exhibit space Other fair income: Livestock and poultry fees Horse show fees Trailer park Utility collections Other 
Total gross income Less-expenses Net loss-Fair 

1986 1985 
341,418 22,364 103,776 15,126 17,690 4.781 4.087 

273,624 30,626 
23,908 21,875 13,960 15,212 

Increase (Decrease) 
83,956 6,140 27,042 1,468 1,708 694 --I~T, o08 

259,078 14,546 31,734 1,108) 
26,048 24,067 13,874 14,869 

1,149,898 973,264 
(215,497) ( 257,861) 

176,634 134.270 42~364 
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}IEAI]D. M<~ELRoY & ~VESTAL CERTIFIED pUBLIC ~CCOUNTAI~TS MEMDERS DIV/SION 1~0l~ C. ll~ ~. EIRMS AND AMERICA~'~ INSTITUTE OF CERTIFIED PUBLIC ~kCCOUNT~TS 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 
The accompanying other financial informat Fair of Louisiana as of November 30, 1986 for a fair presentation of the financial changes in financial position in accordan principles, and is presented for addition was made for the purpose of formulating o 

S BE]~TO~ HEARD, C. I~ dl (|OB~,I ~:DWAI~D N ATKUMSON. C. P A.(i@81 SB~V]~POBT, LOUISIkNA ~1168 
January 28, 1987 

through 14) of State not considered necessary ults of operations and ally accepted accounting urposes. Our examination the basic financial statements taken as a ~o)e. The ot~er financial information has been sub- jected to the audit procedures applied in the examination of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
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Note 6. Sinkin9 Fund. ~}lat certain agreement between State Fair of Louisiana and the City of Shreveport dated May 15, 1986, provides in Paragraph III, B for the establishment of a Sinking Fund or Contingency Fund to provide for possible future losses and to maintain permanently a sound financial condition of the State Fair of Louisiana. Any expenditure which will reduce the Contingency Fund below $700,000 shall be authorized specifically by the Board of Directors and only for the purpose of covering incurred losses or for other emergency purposes. The amount in the Sinking Fund is invested in certificates of deposit and are segregated from other unrestricted funds as follows: 1986 Certificates of deposit-Sinking Fund 700,000 Note 7. Buildin9 Fund. Paragraph Ill, A of the net earnings during each maintaining and improvin improvements as shall be available for permanent discretion of the Board a building fund. Expend the Board of Directors. 1985 was applied toward funds available from net 

1985 700,000 
agreement referred to in Note 6 provides that one-half of the of its fiscal years shall be used by the State Fair for g the fairgrounds and for the erection thereon of such further determined by the State Fair of Louisiana. Such funds as are improvement of the fairgrounds properties may, at the of Directors of the State Fair of Louisiana, be accumulated in itures from the Building Fund may be made at the discretion of The balance of $366,555 in the Building Fund as of December I, construction of the new administration building as well as income for the year ended November 30, 1986. Note 8. Litigation. Tile only pending or threatened present time involve suits aris The State Fair has adequate pub as being named as additional in 
itigation affecting State Fair of Louisiana at the ng out of activities by lessees of fair facilities. ic liability insurance in the event of any loss as well ured under the insurance policies of the lessees. 



The State the State purposes 

STATE FAIR OF LOUISIANA NOTES TO FINANCIAt. STATEMENTS NOVEMBER 30, 1986 AND 1985 

The maintenance in the Parish of Caddo, expositions and exhibitions of stock and agricultural and horticultural pursuits, industries of the State of Louisiana and 

the laws of The objects and declared to be: State of Louisiana, of public fairs, farm products, and for the encouragement of and in all ways to promote the various the welfare of its citizens. Note I. Summary of siqnificant accountinQ POlicies. Buildings life on th maintenanc assets are to contrib contributi assets. 
and eq e stra e and expen ution ons. 
uipment are carried at cost and depreciated over the estimated useful ight-line method. Major additions are capitalized and depreciated; repairs which do not improve or extend the life of the respective sed as incurred. Contributions in aid of construction are credited accounts and do not reduce the cost of the assets acquired with such Contribution accounts are charged with the depreciation on such 

The corporation has a noncontributory pension plan covering all eligible employees. Pension expense is accrued in accordance with an actuarial cost method and it is the corporation's policy to fund pension cost accrued. Prior service costs under the plan are being funded over a ten year period. 

Note 2. Depreci based u years; 
Propertv. olant 

with the Cit shall be set 
atlon 'for tlnancia pon the estimated land improvements, 

y of Shreveport, one-half of the net earnings of aside permanently in a Sinking Fund. This Sinking Fund shall equal $700,000. Any sums above this amount shall be transferred into the 

The major classifications of fixed assets were as follows 
Land Buildings Land improvements Equipment Less-accumulated depreciation 

1986 14,428 4,598,436 590,856 
2~630~047 3,735~964 

1985 14,428 3,836,460 507,889 ~..122,062 2~557,896 2~922~943 



Source of funds: 

STATE FAIR OF LOLIISIANA STATEMENTS OF CHANGES IN FINANCIAL POSITION FOR THE YEARS ENDED NOVEMBER 30. 1986 AND 1985 

Net income (Toss) for the year Expenses not requiring funds of the current period: Depreciation 
Increase in Decrease in Decrease in Decrease in Decrease in 

liabilities Money Market accounts accrued interest receivable certificates of deposit accounts receivable 
Application of funds: Expenditures for land, buildi equipment Increase in Increase in Increase in Increase in Decrease in 

and improvements Money Market fund accounts receivab accrued interest prepaid expenses liabilities 
Increase (decrease) in cash Cash at beginning of year Cash at end of year 

ngs, s le receivable 

1986 1985 
18,684 ( 32,660) 
199,010 181,769 2--~,69~ ---~ 
182,998 
400,692 
217,378 53,365 265 8,314 47~306 326~628 

19,708 

874,048 128,453 
7,620 

74,064 (102,871) i07~013 209~884 181.077 

The accompanying notes are an integral part of the financial statements 

I07,013 



STATE FAIR OF LOUISIANA STATEMENTS OF CHANGES IN FUND BALANCES FOR THE YEARS ENDED NOVEMBER 30~ 1986 AND 1985 

Balance-November 30, 1984 Total General Fund Building Fund State Appropriation Sinking Fund 5,181,520 2,661,793 366,555 1,453,172 700,000 
Net loss for the year ended November 30, 1985 ( 32,660) 32,660) State appropriation for master plan 100,000 Depreciation on assets acquired with state funds 

100,000 
____41,481, ( 41,481) Balance-November 30, 1985 5,248,860 2,670,614 366,555 1,511,691 700,000 Net income for the year ended November 30, 1986 18,684 Transfer building fund Depreciation on assets acquired with state funds 
18,684 366,555 ( 366,555) 
43,315 Balance-November 30, 1986 5~267,544 3_~9_099,168 

The accompanying notes; are an integral part of the financial statements 

( 43,315) 1,468,376 700,000 



STATE FAIR OF LOUISIANA STATEMENTS OF INCOME FOR THE YEARS ENDED NOVEMBER 30, 1986 AND 1985 

Income: ----Adm-~ssion to grounds Attractions Concessions Commercial exhibit space Entry fees Other fair income Interest earned Off-season rentals Mid-winter livestock show 
Ex_Ex~enses: Adve--rtising Attractions Agriculture and livestock show General and administrative expense Outside gates Off-season expense Mid-winter livestock show 
Operating income-before depreciation Depreciation: On assets acquired with own funds On assets acquired with contributions 
Net income (loss) for the year 

1986 1985 
505,155 263,218 273,624 30,626 45,783 31,492 94,939 541,107 

384,14.7 215,607 259,078 31,734 50,1].5 32,583 161,420 469,440 50,784 
67,093 154,046 194,764 903,279 46,213 218,201 

64,262 127,460 187,990 807,747 43,666 226,784 47,890 T'~9-'g 217,694 149,109 
155,695 140,288 

Increase (Decrease) 
121,008 47,611 14 1 4 1 66 
546 108 332 091 481 71,667 
2,831 26,586 6,774 95,532 2,547 ( 8,583) 
68,585 
15,407 1,834 

18~684 ( 32~6600) 51,344 

The accompanying notes are an integral part of the financial statements. 



STATE FAIR OF LOUISIANA STATEMENTS OF" ASSETS, LIABILITIES AND FUND BALANCES 

ASSETS Cash on hand and in banks Certificates of deposit Money Market Accounts Accounts receivable Accrued interest Prepaid expenses 

NOVEMBER 30. 1986 AND 1985 

Certificates of deposit-Sinking Fund-Note 6 Land, buildings and equi~lent-Note 2 Less-accumulated depreciation-Note 2 
Construction in progress-Note 2 Total assets 
LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Deposits on contracts 
Fund balances: State of Louisiana appropriation-Note 5 Sinking Fund-Note 6 Building Fund-Note 7 General Fund 
Total liabilities and fund balances 

1986 1985 181,077 200,000 574,638 63,629 2,730 35.591 ,o5T,6~ 700,000 6,366,011 ~7 ,735,96~ 
27,277 ~655 700,000 5,480,839 2,557~896 2,922,943 

195,400 30,685 226,085 
1,468,376 700,000 3.099,168 5.26-~T 5.493.629 

The accompanying notes are an integral part of the financial statements. 

245,313 28.078 
1,511,691 700,000 366,555 
.5~522~251 
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DJVISIOI~ I~OR C. P. A, FII~S AND AHERICA~ INSTITUTE OF CEHTIFIED pUBLIC ACCOUNTA24TS 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 

]EDW~.RD N ~TKINSOIq, C,p AAIO81 SHazvm~oa~, LOUISL~ ~ll6~ ~osl o~r,ct ,ox ,~o, 
January 28, 1987 

We have examined the statements of assets, liabilities and fund balances of State Fair of Louisiana as of November 30, 1986 and 1985, and the related statements of income, changes in fund balances, and changes in financial position for the years then ended. Our examinations were made in accordance with generally accepted auditing standards and, accordingly, included such tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances. In our opinion, the financial statements referred to above present fairly the financial position of State Fair of Louisiana as of November 30, 1986 and 1985, and the results of its operations and the changes in its financial position for the years then ended, in conformity with generally accepted accounting princi- ples applied on a consistent basis. 
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ENGAGEMENT APPROVAL 
Dear' Practitioner and Auditec Pursuant to your joint request and subject to the conditions listed on the reverse side of this form, 1 am approving the attached engagement agreement for the engagement period listed below. Audi; engagements must be performed in accordance with Government Auditing Standards and OMB Circular A-12~: or A-133, where applicable, and they must comply with the provisions of the Louisiana Governmental A udit Guide. Compilation and attestation engagements must be periormed in accordance with the Louisiana Governmental Audit Guide and the American Institute of Certific~ Public Accountants' Statements on Standards for Accounting and Review Services and Statements on Standards for Attestation Engagements. Louisiana Revised Statute 24:513 and Section 329.01 of the Louisiana Governmental Audit Guide require all enga~,~ements to be completed and transmitted to the legislative auditor within six months of the close of the entity's fiscal year. Any noncompliance with these re~uiremants shall be reported, together with a full explanation of the events leading to the noncompliance:, in either the compliance repon or management letter. Immediately upon completion of the audit, nine copies of the report and any management letter (eight bound and one unbound -single-sided and not prepared for binding) must be submitted to my office. 

Approved Daniel G. Kyle, CPA 
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