
9. Merchandising sales Film/movie/video rights... 11. Licensing fees 12. a. Gross corporate sponsors/ contributions Less: b. Restricted for direct benefit of competing institutions c. Restricted for pregame and half-time expenses d. Net corporate sponsors/contributions 13. Other revenues (please specify) sEf-!al...~v!nt s 

450,703 
28,946 
0 

2ar.kin~ Other 
d. Total other revenue 

~2~37 _ 7~~375 1~ t~'35 
14. Total receipts (add totals from lines 1-13 15. Awards 16 17. Certilication fee Letter-.of-credit fee 18. Other deductible expenses approved by the committee 19. Deductible fees (add totals from lines 15-18 20. Net gross receipts before interest income (subtract line 19 from 14) Interest income I a. Team Tickets a. Enter total from line 20 b. Multiplied by US. Treasury bill rate c Multiplied by days from game date to distribution date d Divided by 36[; 
22 7olal gross receipts (add lines 20 and 21e 

0 (]2,009 (. 8,000 . 
0 

639,175 ],551,105 80,502 
7,245,2]0 
9,850 

9,000 

421,757 

23,047 2.210,280_ 

( 2o,o?? ) 
2,190,280 

9,850 



Name of Bowl 
2 
3 4 5 

P 

6. a. Gross radio rights b. Less all rights if padicipant originated broadcast c. Teta 7. a. Gross television rights b. Less unrelated third-party fees c. Pay-per-view television rights 

3,_750 
0 

__247LQ0.0 
0 

8. a. Gross title sponsorship rights 2.50.,000 Less: b. Unrelated third-party fees c. Entertainment expenses d Amount(s) allocated to other events 
Net title sponsorship rights 

0 0 

247,000 

250,000 



The Board of Directors Independence Sports Foundation Shreveport, ].ouisiana 
My attdit was made for tile lmrpose of forming art opinion on tile basic financial statements taken as a whole. The accompanying other financial information NCAA Form "Postseason Football Audited Financial Report", is presented for purposes of additional analysis and is not a required part of tile basic financial statements. Such information has I)ven subjected to the auditing proeedm'es applied in the audit of the basic financial statements and, in my opinion, is fairly slated in all material respects ill relation to tile basic financial statenlents taken as a whole. 
March 27, 1997 Shreveport, l,ouisiana 
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OTItER FINANCIAL INFORMATION 



Cash and Cash Equivalents For the purpose of the statement of cash flows, cash equivalents are liquid assets with a maturity of three (3) montbs or less. Note 3-Certificates of Deposit Certificates of deposit consisted of tile following as of February 28, 1997 Certificate of deposit-Regions Bank Certificate of deposit-Commercial National Bank Certificate of deposit-Commercial National Bank Certificate of deposit-llibcrnia Natiomd Bank Certificate of deposit-Bank One Certificate of deposit-City Bank and Trust 
$ 100,000 108,634 78,958 193,969 702,516 100,00_0 $1,284,077 Substantially all cash and certificates of deposit are pledged against tile letter of credit. (Refer to Note 5). Note 4-DistribuIious to Parlleipating Teams 

Calculated gross payout Auburn University_ $828,799 
United States Military at West Point $828,799 Totals $l,657,598 Less: Value of game tickets allocated to and retained I)y participatiag institutions and other items _ 361~495_ 295 0~74 _ 656,569_ Balance-due 1o participating teams Note 5-Letter of Credit As required by the NCAA, the Foundation is part)' to a letter of credit in the amount of $1,500,000 with several local banhs. The letter of credit expires May 1, 1997. Note 6-1ncome Taxes Tile Foundation is a uonprofit organization exempt from federal illCOUle taxes under lnteroa Revenue Code Section 501(c)(3); therefore, there is no provision for income taxes for the year ended February 28, 1997. Note &-Subsequent Event As a result of an examinatiou of tile 'Tostseason Football Audited Financial Report" for the 1955 PoulauD, Veed Eater Independence Bowl by the NCAA, the Bowl was assessed an additional payout to the participating teams in the amount of $46,780. The amount ($23,390 to each respective team) was paid and expensed by the Independence Sports Foundation in fiscal year ended February 28, 1997. 



NDEPENDENCE SPORTS FOUNDATION NOTES TO FINANCIAL STATEMENTS OR THE YEAR ENIIED FEBRUARY 28. 1997 
Note l-Nature of Or~,anization Tile Independence Sports Foundation is a tax exempt nonprofit organization established for tire purpose of advertising arrd promoting sports in the Shreveport-Bossier City, Louisiana area. "l"he Independence Sports Foundation consists of numerous volunteer committees which carry out all flmctions of the Fonndation. The Foundation is the sponsoring organization for' the Foulan/Weed Eater Independence Bowl which is promoted and served through the Foundation's membership. Note 2-Summary of Significant Accountin~ Policies Genera] The summary of significant accounting policies of tire Independence Sports Fonndation is presented to assist in the understanding of ihe Foundation's financial statements. The financial statements and notes thereto are the representation of the Foundation's managemeu wbo is responsible for their integrity and objectivity. These accounting policies conform to generally accepted accounting principles and Imve been consistently applied in the preparation of tile financial statements. Allowance for Doubtful Accounts Tim Foundation uses the direct write-off inethod of accounting for nncollectible accounts, which are considered immaterial, by charging such losses to operations in the period in whic uncollectability is determined. Members who fail to pay required dues are terminated fi'om membership. Fixed Assets Fixed assets are recorded at cost. Depreciation for rel)orting purposes is computed nsiug the straight-line method over the estimated useful life of the asset. Expenditures for nmjor renewals or betterments wbich extend the useful lives of tire assets are capitalized. Expenditures for maintenance and repairs are charged to expense as incurred. Estimates and Assuml)tions The preparation of financial statements in conformity with generally accepted accounting principles requires management tO make estimates and assumptions that affect tire reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the dale of the financial statements and the reported amounts of revenues and expenses during the reported period. Actual results could differ from those estimates. Financial Statement Presentation In 1996-97, the Foundation adopted Statement of Financial Accounting Standards (SFAS) No. 117, "Financial Statements of Not-for-l'rofit Organizations." Under SFAS No. 117, the Foundation is required to report information regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. As permitted by this statement, tire Fonndafion has discontinued its use of fund accounting and has, accordingly, reclassified its finaucial statements to present the classes of net assets required. This reclassification had no effect nit the change in net assets for the year ended February 28, 1997. 
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INDEPENDENCE SPORTS FOUNDATION STATEMENT OF CASH FLOWS E YEAR ENI)E1) FEBRUARY 28 R 
ws fi'om oneralinR activiti 

1997 

Ctlange ill net assets Adjustments to reconcile change in net assets to net cash provided by operating activities: Dcprcciafion (Increase) decrease in Certificates of deposit Accounts receivable Increase (decrease) ill: Accrued liabilities Due to participating teams Total adjustmcnls Net cash provided by operating activities 
Cash flows from invcstil~ activities: Purchase of fixed assets el increase in cash and cash equivalents Cash aud cash equivalents=.beRinning of year Cash and cash equivalenis-end of year 

Tile accompanying uotc$ are an integral part of these fioancia| s{atcnlents. 
-5- 

$ 114,107 
42,000 
(49,045) (7,165) 
(3,253) - 159,974__ 142~511 256,618 
_0_26~009) 130.618 34.755 



The accompanying notes arc an integral part of these financial slatcmcnts. 
-4- 



INDEPENDENCE SPORTS FOUNDATION STATEMENT OF ACTIVITIES R TIlE YEAR ENI)EI) FEBRUARY 28 1997 
lncoaw -Independence Bowl: Ticket sales Title sponsorship Olher sponsorships Television revenue Event and o|her revenue 
Ex 

Total iucoltle-lndcpendeuce Bow mses-lnd_e~ct~lence l193yl: Advertising and promotion Bowl events Bowl related fees Trophies, awards aud souvenirs Game day expenses Depreciation Allocaled office and other expenses Tolal expcnses-hldependcnce Bowl Change in net assets before | Independence Bowl I)istribulions to Earticipa[i_ng teams-Notes 4 and 7 Current year Prior year 
CIl~u~e ill he| asse|s-llldepeudcnce Bowl Oilier revenue and (_~n__s.e_s]: Independence Sports Foundation revcnnes Independence Sports Foundation expenses 
ChanTc ill net assel 

$ 83,247 _~122,014) 

The acconlpanying notes arc an integral part of these financial statements 
-3- 

$1,224,905 250,000 450,703 247,000 142,309 2,314,917 
33,529 63,924 20,000 69,307 35,389 42,000 193,516 457,665 
1,857,252 
1,657,598 ___ 46,780 .~1,704,378 152,874 
__ (38,767) 
$ 114~110_? 



ASSETS 

INDFI'ENDI~NCE SPORTS FOUNDATION OF FINANCIAL POSITION TATEME 

Current assets: Cash and cash equivalents Cerlifieales of deposit-Note 3 Accounts receivable Total current assets 

FFBRUARY 28~ 1997 

Fixed assets: Stadium bleachers Les~: acctlmulated depreciation Net fixed assets Total assets 
LIAIHI.ITIES AND NET ASSETS ]Aabilities: Accounts lmyable Due to participating teams-Poulan/Wecd Eater Independence Bowl-Note 4 Auburn University United States Military Academy/West Point Total liabilities 
Net assets: Unrestricted Total liabilities and net assets 

$ 165,373 1,284,077 16,276_ 1,465,726 
126,000 __ (42,000_) 84,000 ~726 
5,000 
467,304 533.725 1,006,029 
543.697 $1,549,72_6 

The accoml)anying notes are an integral part of tllese financial statements. 
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Member American Institute of CPAs Society o f Louisiana CPAs 
The Board of Directors Independence Sports Foundation Shreveport, Louisiana 

D. L. Butler CERTIFIED PUBLIC ACCOUNTANT 222 FLOItlDA S~ET. SUITE 101 SnrOEWVORT. I,oumt~A 71105 

ludepcndent Auditor's Re.port 

Telephone (318) 79%1040 Fax (318) 797-8585 

1 Ilave audited tile accompanying statelnent of financial position of tile Independence Sports Foundation at February 28, 1997, and the related slatemeut of activities, changes in net assets aud easll flows for the )'ear then ended. These financial statements are the responsibility of Ihe ]~'onndatioll's managemenl. My responsibility is to express an opinion on these financial stalelneuts based on Ill), an(lit. 1 conducted my audit iu accordance with generally accepted auditing standards. Those standards require that 1 plan and perform tlle audit to obtain peasouable assurance about wbetller the fioancia statements are free of material misstatement. An audit includes examining, Oll a test basis, evidence snpporling the alnounts and disclosures in tile financial statements. An audit also includes assessing the accounting principles used and significant eslimales made by management, as well as evaluating tile overall fiuancial statement presentalion. ] believe that my audit provides a reasonable basis for my opiuion. I11 my opinion, llle financial statemeuts referred Io above present fairly, in all material respects, the financial position of the hldcpendence Sporls Foundation at February 28, 1997, and tile resulls of its operations and its cash flows for the )'ear then ended in conformity witb generally accepted aceouuting principles. As disellSscd in Note 2 I~o lilt financial slatenleuls, /lie 14ooudalion cllan~ed its olelhod of finaucia reporliug aud fiuallcial statement presenlation. 

03/27/97 
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DEPENI)ENCE S RTS FOUNDATION 
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Schedule A - Ticket Sales ~k Be 178 @ lb. $ ._._125.00 lotal lc Ticket sales.':...E No. la. __ North End Zone 2a.!. 65A7_~].: _ : 2b. 25.00 South End Zone 3a. 2~96_2__ 3b. 15.00 Field Bleachers 4a. 3,089 Bench 5a. Chairback 16,277 qT,, I]~ - 6. Gross ticket .';ales (add amounts in Column Z Less -- Taxes 
4b. __ 25.00 5b. 30.00 35.00 c, lines 1-5) L.. 

8. Net ticket sales 9. a, Stadium capacity 5G 4_59 10. Number of tickets sold by: 11a b. Gross attendance 
12a. _Ar_mx (in Stilution) (iflglitulion) 13a. Over4he-counter by sponsoring agency 14a. Over-the-counter by third pady 15. Total number of tickets sold (add amounts in lines 11-14 

$_ 22,250 2c. !SGSZ5 
4c. _7_]~22~5 . 5c. 42[8~3_J..e 424,165 $ l~ 22A,~ ( ) 1,224,905 41,366 11b.. 12~0Q0. (numbe0 12b i%ooq (num~f) 13b. 19,366 (numbed 14b. _ 0 !~umbel) 

Schedule B - Distribution of Total Gross Receipts 16a. Instilution Auburn 17a. Institution Army 
18 Total distribution to institutions (lines 16c plus 17c) 

41,366 
1613. Percent Z{2~5 16c. Amount $ 828,799 17b. Percent .37z5 17c Amount $fi28~ 799 

$ ],657,598 19a. Gross receipts retained by sponsoring agency or organza on 19b, Percent 25.0 19c Amount ,$5.52,532 20. ]otal gross receipts (lines 18 plus 19c) $ 2,210,130 21. Date ot distributions to institutions ~Jarc!~ 27, 1997 Note: Please submit a copy of TV and title sporlsorship contracts, along with supporting sche doles or attachmonls pedaining to the auditing of all/toms of inconle Ill addition, all gifts in-kind and corporate sponsorships shoukJ be provided on a separate [)age 



Report of Independent Accountants TO: The National Cottegiate Athletic Association We have audited the accompanying schedule of gross receipts of the 
played between Aubur'n 
D ece_mber 3!_, 199.6_ (d~m) "]'his schedule is the responsibility ot the 

_LPoulan/Wee_d Eater 1~n~endenc_ (name ol game) 
S_h_r~v~]2ort j.- L A 

Independence (city and slale Sports Foundation (sponsoring organLza~ion) Our responsibility is to expre.':s an opinion on this schedule based on our audit We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we p:~m and perform the audit to obtain reasonable assurance about whether the schedule el gross receipts is tree of material misstaten,erd. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the schedule o! gross rec( 'i'ts- An audit also includes assessing the accounting principles used and significant estimates made by management as well ~s <.val- uating the overaU schedule presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the schedule of gross receipts audited by us plesents fairly, in all material respects, the gross receipts de.,,,od from the above described game and the amounts due to the two participating institutions and the sponsoring orgarlizat, ,:1 in accordance with NCAA Bylaw 30.9 and Executive Regulation ":,1.5. This report is intended solely for the information and use o( thE: . . IDdejpe_ndence ~orLs _Fou~ndation and the National Collegiate Athletic Association. (spon~ori.g age~cr~ 
SIGNE TITLE DATE 
NAME Of FIRM _,~. ~-. ~.,'g'zt~/~'f", ~"~ _,~z4~ RETURN BYAPRIL I TO: David E. Cawood The National Collegiate Athletic Association 6201 College Boulevard Overland Park, Kansas 66211-2422 913/339-1906 



 

Member Americal~ Institute of CPAs Society c.fLouisiana CPAs 
Tile Board of l)ircctors hldel)endence Sporls Foundation Shreveporl, Louisiana 

D. L. Butler CERTIFIED PUBLIC ,'e',CCOUNTAN~ 222 FI.ORll~A STRrJ-.'I, SUH~: ] 0| SHP.:<W:pOrtT. L(aaSIANA 71105 
March 27, 1997 Telephone (318) 797-1040 Fax (318) 797-8585 

hldel)endcnt Auditor's ReDorl on lnternal Control Structure Based on an Audit of Financial Slatcmcnts Perforuled in Accordance with Government Anditin~ Slandards 
1 have audited tile financial statements of tile Independence Sports Foundation as of and for tile yea ended February 28, 1997, and have issued my report thereon dated March 27, 1997. 1 conducted my audit ill accordance witb generally accepted auditing standards and Government Anditing Standar3~ issued by lhe Comptroller General of the United States. Those standards require tilat I 1111111 and perfornl tile audit to obtaiu reasonable aSSllrancc about wbetiler tile flllallcill s|alenlcn|s arc free of material nlisstalenlcut. The management of the Independence Sports Foundation is responsible for establishing and maildaining an internal control structure. Ill fulfilling this responsibility, estimates and judgments by illauagemellt arc required |o assess lllc expected bencfils aud relaled costs of inleroal COlllroi slrllcturc policies and procedures. Tile objectives of au intcrllal coutrol structure arc to provide management witil reasonable, but not absolute, assurance thai assets arc safeguarded against loss from unauthorized use or disposition, and lha! transactions arc executed in accordance with nlanagement's authorization and recorded l)roperly to permit the preparalion of financial statemenls in accordance with generally accepted accounting principles. Because of inherent limitations ill ally internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluatien of the structure to future periods is snbject to the risk tilat procedures may become inadequate because of changes in conditions, or that the effectiveness of tile design and ollel'atioll of policies and procedures may deteriorate. Ill planning and pcrTorming my audit of tile financial statements of tile Independence Sports Foundation for the year ended February 28, 1997, 1 obtained an understanding of the internal conlrol strlleturc. With respect to the in|ernal eOlltrol structure, I obtained an ilnderstanding of Ihc design of relevant policies and procedures and whether tbcy have been placed ill operation, and l assessed control risk ill order to dctcl'miuc my auditing procedures for tile purpose of expressing lu) ni)illiou (lU tile fiuaneia[ statcnlenls aud n()[ to provide all opiuion (Ill tbe i[l|Crllal COlllrol s|ructllre. Accordingly, I do not cxplcss such an opinion. 



My consideraiio~t of file iuternat control structure would not ilecessarily disclose all matters in the internal control structure lhat might be material weaknesses tinder standards established by the American lnsfilule of Certified Public Accountants. A material weakness is a reportable condifion in which the desilgn or operafinn of one or more of the specific internal control structure clcnlcnls does not reduce to a relatively low level the risk ll~at errors or irregularities in amounis lhat would be material in relation io tile financial siateiucnis being audited may occur and not be delecled within n tiinely period by employees in tile normal course ot performing their assigned flmcfions. I noted no mailer involvii~g thc internal control structure and its operations that I consider to be material "~veakncsses as defined above. This rcporl is intended for the information and use of thc Independence Sports Foundafion and tile Office of tile Legislative Auditor, State of Louisiana. llowever, this report is a matter of public record and its distribution is not limited. 



 

Member Ameriea1~ Institute of CPAs Society of Louisiana CPAs 
Tbe Board of DiCectors Independence Sports Foundation Shreveport, Louisiana 

D. L. Butler CERTIFIED PUBLIC ACCOUNTANT 222 FLORIr, A SlR~tt; S,J~r~ 101 Snm3vEvoR~. IX3O3SlA~̂ 71105 
March 27, 1997 

lndeDcndent Auditor's Report on ComrJliance Based 

Telephone (318) 797-1040 Fax (318) 797-8585 

nn an Audit of Financial Statements Performed in Accordance with G ov e _rLml e n_LA3_~ i t i !~ Standards 
I have audited Ihe general purpose financial statements of the Independence Sports Foundation as ol and for the year ended February 28, 1997, and have issued my report thereon dated March 27, 1997. 1 coltducted my audit in accordance with generally accepted auditing standards and Government Auditing Standard=% issued by the Comptroller Gel~eral of the United States. Those standards rcqtdre that I plan anti perform the audit to obtain reasonable assurance abort wbcthm" the genera pnrl~ose financial statements are free of material misstatement. Conqfliance with laws, regulations, contracts, and grants applicable to the Independence Sports Fnn)ldatinn is the resptmsibility of the Independence Sports Foundation's management. As parl of obtaining reasonable assurance about $~,'llether the general purpose financial siatements are free of material nlisstatenlent, I pr:rformed tests of the hldcpeudencc Sports Foundafinn's compliance ",','till certain provisions of laws, regulations, contracts, and grants, ltowever, uxy objective was not to provide all opiuion nn overall compliance with such provisions. Accordingly, ] do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are requh'ed to be reported nndcr Government Auditint, Standards. Tiffs report is intended for the information of management and the Office of the Legislative Auditor State of Louisiana. Tiffs restriction is not intended to limit the distrilmtion of this report, which is a matlcr of public record. 


