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l~erbie W. Wa CI~IlIII~I) lr)IJ~IIC~IkI~CCIJ~fll 55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 
Independent Auditor's Report on the Financial Statements 

GRANT PARISH SCHOOL BOARD Colfax, Louisiana 
I have audited the accompanying financial statements of certain individual scho Grant Parish that are segments of the School Activity Agency Fund of the Grant School Board (reporting entity) as of June 30, 1996, and the year then ended, as in the foregoing table of contents. These financial statements are the responsi of the school principals and management of the Grant Parish School Board responsibility is to express an opinion on these financial statements based on my 

in sh ed ty My t. I conducted my audit in accordance with generally accepted auditing standards and generally accepted governmental auditing standards contained in the Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. As described in note I, the accompanying financial statements present only the accounts of certain individual schools. As such, they present the activities of the operating and restricted accounts of the schools that are a segment of the School Activity Agency Fund of the Grant Parish School Board. Furthermore, these financial statements have been prepared in conformity with the accounting practices prescribed by the Grant Parish School Board, which is a comprehensive basis of accounting other than generally accepted accounting principles. In my opinion, the financial statements referred to above present fairly, in all material respects, the balances within certain individual schools in Grant Parish as of June 30, 1996, and the results of operations and changes in account balances of such accounts for the year then ended, on the basis of accounting described in note I. In accordance with Government Auditing Standards, I December 12, 1996, on my consideration of the indi structure and a report dated December 12, 1996, regulations. 
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GRANT PARISH SCHOOL BOARD Certain Individual Schools Colfax, Louisiana Audit Report, June 30, 1996 
The accompanying supplemental information schedules listed in the table of contents are presented for the purpose of additional analysis. Such information has been subjected to the procedures applied in the audit of the financial statements of the individual schools and, in my opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. My an ce st be -X/erl,~e 71/ ~/I/a~ Herbie W. Way Alexandria, Louisiana December 12, 1996 

ent ese ial has 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOL FUNDS Colfax, Louisiana Statement of Balances, June 30, 1996 

ASSETS Cash and cash equivalents Receivables (NSF checks) TOTAL ASSETS LIABILITIES AND ACCOUNT BALANCES 
TOTAL LIABILITIES AND ACCOUNT BALANCES 

The accompanying notes are an integral part of this statement 

Statement A 

TOTAL POLLOCK MONTGOMERY (MEMORANDUM ELEMENTARY HIGH ONLY) $15,947 $15,379 367 $31,326 367 $16~31t ~  
NONE NONE NONE $6,861 9.453 16.314 $8,967 __ 6,412 __ 15,379 $15,828 15,865 31.693 $16,314 $15,379 $31693 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOL FUNDS Colfax, Louisiana Statement of Operations For the Year Ended June 30, 1996 

REVENUES Sales Dues and fees Donations from private sources Interest earnings Other Restricted accounts Total revenues EXPENDITURES Administration Operation and maintenance Purchase of items for resale Other Restricted accounts Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ACCOUNT BALANCES AT BEGINNING OF YEAR ACCOUNT BALANCES AT END OF YEAR 

The accompanying notes are an integral part of this statement 

POLLOCK ELEMENTARY $1,180 2,086 195 260 1,800 19,391 24,912 

MONTGOMERY HIGH $15,898 6,594 419 465 43,753 67.128 
6,180 8,933 18,839 12,788 300 25.019 

Statement B 

TOTAL (MEMORANDUM ONLY) __ $17,078 8,680 195 
15,113 18,839 12,788 300 45~217 - 45~217 67.238 92.257 (107) (110) 16421 15,489 (217) 31.910 $15,379 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOL FUNDS Colfax, Louisiana Statement of Changes in Account Balances For the Year Ended June 30, 1996 

Pollock Elementary Montgomery High Total 
BALANCE JULY 1, 1995 ADDITIONS $16,421 $24,912 15,489 671128 DEDUCTIONS ($25,019) (67,238) 

Statement C 

BALANCE JUNE 30, 1996 $16,314 15.379 ~31,g10 $92,040 ($92,257~ $31,693 

The accompanying notes are an integral part of this statement 



INTRODUCTION 

GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOLS Colfax, Louisiana 
Notes to the Financial Statements As of and for the Year Ended June 30, 1996 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A~ The Act pre ace B. 

BASIS OF PRESENTATION accompanying financial statements of certain individual schools of the School ivity Agency Fund have been prepared in conformity with accounting practices scribed by the Grant Parish School Board, which is a comprehensive basis of ounting other than generally accepted accounting principles. REPORTING ENTITY Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining the governmental reporting entity and components units that should be included within the reporting entity. Because the school board has a separately elected governing body and is legally separate and is fiscally independent, the school board is a separate governmental reporting entity and the reporting entity of the Grant Parish Public School System. The individual schools are not legal entities, but are extensions of the Grant Parish Public School System. The individual schools are segments of the School Activity Agency Fund of the Grant Parish School Board reporting entity. Accordingly, the accompanying financial statements present only the operating and restricted accounts of the stated individual schools and are not intended to present fairly the financial position and results of operations of the Grant Parish School Board or its School Activity Agency Fund in conformity with generally accepted accounting principles. The operating and restricted accounts of the individual schools are included as part of the School Activity Agency Fund in the general purpose financial statements of the Grant Parish School Board. 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOLS Colfax, Louisiana Notes to the Financial Statements (Continued) 
C. OPERATING AND RESTRICTED ACCOUNTS The accounts presented in the financial statements are described as follows Operating Account All revenues and expenditures that tend to benefit the general school population are recorded in the operating account. Revenues and expenditures are not restricted to any specific group or activity. Restricted Accounts 

D. BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenditures are recognized and reported in the financia7 statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. For purposes of this report, the accounts are reported in conformance with Accounting, Auditing, ond F~nanc~oZ Reporting for Lou~s~ono SchooZ Activity Funds, published by the Louisiana Legislative Auditor, as follows: Revenues Sales are recorded in the period earned. Interest income on the interest-bearlng demand deposit accounts is recorded when the interest is earned; i.e., when credited by the financial institution to the account of the school. Substantially all other revenues are recorded when received Expenditures Expenditures are generally recognized accounting when tbe related liability under the modified accrual basis of is incurred. 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOLS Colfax, Louisiana Notes to the Financial Statements (Continued) 

2, Th of be Th al In av 3. 

CASH AND CASH EQUIVALENTS sh includes amounts in demand deposits and interest-bearing demand deposits. der state law, the schools of the Grant Parish Public School System, as tensions of the Grant Parish School Board, may deposit funds in demand posits, interest-bearing demand deposits, money market accounts, time deposits, passbook savings accounts with state banks organized under Louisiana law and tional banks having their principal offices in Louisiana. FIXED ASSETS AND LONG-TERM DEBT 
TOTAL COLUMN ON STATEMENTS The total columns on the statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations. Neither is such data comparable to a consolidation. CASH AND CASH EQUIVALENTS e book and bank balances of the individual schools are aggregated with other deposits the Grant Parish School Board and, under state law, the collected bank balances must secured by federal deposit insurance or the pledge of securities owned by the bank. e market value of the pledged securities plus the federal deposit insurance must at l times equal the amount on deposit with the bank for the Grant Parish School Board. formation on the aggregate deposits of the school board and how they are secured is ailable in the general purpose financial statements of the Grant Parish School Board. LITIGATION The individual schools are a part of the Grant Parish School Board, the legal entity. Any litigation involving the individual schools would be against the Grant Parish School Board. 



GRANT PARISH SCHOOL BOARD CERTAIN INDIVIDUAL SCHOOLS Colfax, Louisiana SUPPLEMENTARY INFORMATION SCHEDULES For the Year Ended June 30, 1996 



POLLOCK ELEMENTARY SCHOOL GRANT PARISH SCHOOL BOARD Colfax, Louisiana Changes in Restricted Fund Balances For the Year Ended June 30, 1996 

ACCOUNT 4-H Club Library Club Yearbook Beta Club Parent/Teacher (PTC) Art Club Totals 

BALANCE JULY I, 1995 ADDITIONS --T~T ~T.204 233 3,850 2,444 5,673 130 1,592 5,582 3,071 9 NONE 

Schedule I 

BALANCE JUNE 30, 1996 $625 1,192 3,151 13 4,472 NONE 78,910 $19,39.______.___0_0 ~  $9,453 



MONTGOMERY HIGH SCHOOL GRANT PARISH SCHOOL BOARD Colfax, Louisiana Changes in Restricted Fund Balances For the Year Ended June 30, I996 

ACCOUNT Football Basketball Junior/Senior Prom Ferrier Vocational Fee Shaw Vocational Fee 4-H CLUB Beta Club FBLA Club T & I Fee Student Council Cheerleaders FHA Club Totals 

BALANCE JULY I, 1995 $1,o85 3,448 500 279 597 231 (485) 1,182 27 92 615 306 

ADDITIONS $6,896 8,723 NONE 8,684 413 690 6,787 2,792 5,558 749 1,942 520 

DEDUCTIONS ($8,096) (12,588) NONE 467 538 715 661 271 789 

Schedule 2 

BALANCE JUNE 30, 1996 ($115) (417) 500 496 472 206 1,641 1,702 1,795 (130) (27) 289 $7,876 $43,753 ($45,217) 
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The pre by Gui Leg islative Auditor 

Independent Auditor's Reports Required by Government Auditing Standards 



I~elll~ie W. Way CI~IlIIILI)~)IJULIC~kCCC|J~I~I 55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 
Independent Auditor's Report on Internal Control Structure Based Solely on an Audit of the Financial Statements 

GRANT PARISH SCHOOL BOARD Colfax, Louisiana ! have audited the financial statements of certain individual schools in Grant Parish that are segments of the School Activity Agency Fund of the Grant Parish School Board (reporting entity) as of June 30, 1996, and for the year then ended, and have issued my report thereon dated December 12, 1996. conducted my audit in accordance with generally accepted auditing standards and overnment Auditing Stondards, issued by the Comptroller General of the United States. hose standards require that I plan and perform the audit to obtain reasonable assurance bout whether the financial statements are free of material misstatement. n planning and performing my audit of the financial statements of certain individu chools in Grant Parish that are segments of the School Activity Agency Fund of t rant Parish School Board (reporting entity) as of and for the year ended June 30, 199 considered the internal control structure of the individual schools in order determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control structure, 



GRANT PARISH SCHOOL BOARD Certain Individual Schools Internal Control Report (Continued) June 30, 1996 
For all of the internal control structure categories listed above, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk. II er A or ly in in ed ts 
During the exit conference, I discussed with management of the school board certain policy and procedural matters that, in my opinion, are not reportable conditions. Ibis report is intended for the information of the Grant Parish School Board. This restriction is not intended to limit the distribution of this report, which is a matter of public record. Hvvbiv W. Way Herbie W. Way Alexandria, Louisiana December 12, 1996 



C[~111:11 I) I)IJ~IICACC~IJi~IIAI~fll 55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 
Independent Auditor's Report on Compliance With Laws and Regulations Based Solely on an Audit of the Financial Statements 
GRANT PARISH SCHOOL BOARD Colfax, Louisiana I have audited the financial statements of certain individual schools in Grant Parish that are segments of the School Activity Agency Fund of the Grant Parish School Board (reporting entity) as of June 30, 1996, and for the year then ended, and have issued my report thereon dated December 12, 1996. conducted my audit in accordance with generally accepted auditing standa overnment Auditing Stondords, issued by the Comptroller General of the United Sta nd the Louisiono GovernmentaZ Audit Guide, issued by the Society of Louisiana Certi ublic Accountants and the Louisiana Legislative Auditor. Those standards require plan and perform the audit to obtain reasonable assurance about whether the finan tatements are free of material misstatement. Compliance with laws and regulations applicable to certain individual schools in Grant Parish is the responsibility of the principals of the individual schools and management of the Grant Parish School Board. As part of obtaining reasonable assurance about whether the financial statements of certain individual schools are free of material misstatement, I performed tests of the individual schools' compliance with certain provisions of laws and regulations. However, my objective was not to provide an opinion on overall compliance with such provisions. The results of my tests disclosed no instance of noncompliance that are required to be reported under Government Auditing Standords. 
Hvrb~v W. Way Herbie W. Way Alexandria, Louisiana December 12, 1996 


