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We have audited the general purpose financial statements of the Board of Assessors, Parish Of Orleans, New Orleans, Louisiana, for the year ended December 31, 1996 and have issued our report thereon dated April 30, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. In planning and performing our audit of the general purpose financial statements of the Board of Assessors, Parish Of Orleans, New Orleans, Louisiana, for the year ended December 31, 1996, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing an opinion on the general purpose financial statements and not to provide assurance on the internal control structure. The management of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but ~ot absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, ws have classified the significant internal control structure policies and procedures in the following categories. i. Cash 2. Investments 3. Revenue And Receipts 4. Expenditures For Goods And Services 5. Payroll And Related Liabilities AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS LOUIS)ANA SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS 



Board Of Assessors, Parish Of Orleans ~ew Orleans, Louisiana 

NOTE 1 - INTRODUCTION SIGNIFICANT AND SUMMARY OF ACCOUNTING POLICIES: 
INTRODUCTION 
As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessors are elected by the voters of each parish, Orleans Parish excepted, and serve terms of four years. The assessors assess property, prepare tax rolls, and submit the rolls to the Louisiana Tax Commission as prescribed by law. The Board Of Assessors' office is located in the Orleans Parish City Hall in New Orleans, Louisiana. It functions as the administrative body for the Orleans Parish Assessors and their seven Municipal Districts. It's directors are comprised of the seven Orleans Parish Assessors. The Board's primary revenue consists of dedicated millage collections (1.19 mills) by the City Of New Orleans from the assessment tax rolls of the Parish and distributed to the Board. The seven Orleans Parish Assessors receive an allocation from this fund on a pro-rata basis for the expense of operating their offices. The remaining funds are used to pay the Assessors salaries and administration expenses of the Board. A special taxing district was created by the Legislature for the purpose of funding the Board of Assessors of Orleans Parish. The District shall levy a tax on the assessed valuation of all taxable property on the tax rolls. The Board of Assessors allocates the tax collected to each Orleans Parish Assessor based on the size and activity in each district. 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 
STATEMENT OF REVENUES, CHANGES IN FUND BALANCE - ALL FOR THE 

EXPENDITURES AND BUDGET AND ACTUAL - FUND TYPES YEAR ENDED DECEMBER 31. ]996 

REVENUES: Intergovernmental Revenues: Dedicated Millage State Revenue Sharing Interest Earned Miscellaneous Charges Total Revenues 
EXPENDITURES: General Government Personal Related Services Benefits - Taxation: And Operating Services Materials And Supplies Miscellaneous Allocations To Orleans Parish Assessors' Districts Debt Service: Principal Retirement Interest And Charges Total Expenditures 
EXC~:SS (DEFICIENCY) OF 
Transfers TO: General Long-Term Debt Account Group 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES INNING OF 

GENERAL FUND 

Exhibit "C" 

ACTUAL BUDGET 
$1,523,876 147,675 30,189 32,648 

$1,462,280 152,133 20,969 8,618 

VARIANCE FAVORABLE (UNFAVORABLE) 
$ 61,596 ( 4,458 9,220 24,030 $1,734,388 $1,644.000 $ 90,388 

1,171,430 1,146,445 ( 24,985) 
~i,692,515 $1,652,107 ($ 40,408) 
$ 41,873 ($ 8,107) $ 49,980 
(__ 3,696) 
$ 38,177 ($ 8,107 225,227 225,227 
~263,404 $ 217,120 

See Accompanying Notes 

( 3,696) 
) $ 46,284 



N_EW ORLEANS LOUISIANA 
DECEMBER~  

.~noer provisions of state law, this report is a public document. A copy of the report has been submit- ted to the audited, or reviewed, 

~t~.]~:ase Date 



 

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk. 

This report is intended solely for the information of the Board Of Assessors and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Metairie, Louisiana April 30, 1997 

Certified Public Accountants 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES FOR THE YEAR ENDED DECEMBER 31. 1996 

REVENUES: Intergovernmental Revenues: Dedicated Millage State Revenue Sharing Interest Earned Miscellaneous Charges Total Revenues 
EXPENDITURES: General Government - Taxation: Personal Services And Related Benefits Operating Services Material And Supplies Miscellaneous Allocations To Orleans Parish Assessors' Districts Debt Service: Principal Retirement Interest And Charges 
Total Expenditures 

EXCESS (DEFICIENCY) OF 
Transfers (To) From: General Long-Term Debt Account Group 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 

GENERAL FUND 
$1,523,876 147,675 30,189 32,648 

DEBT SERVICE FUND 

Exhibit "B" 

TOTAL (MEMORANDUM ONLY} 

$1,734,388 $ --- $1,734,388 

1,171,430 8,248 3,696 
1,171,430 8,248 3,696 

~i,692,515 $ . !1,944 $1,704,459 
$ 41,873 ($ 11,944) $ 29,929 
(__ 3,696) 3,696 
$ 38,177 ($ 8,248 
-- 225,227 28,838 ~.263,404 

See Accompanying Notes 

) $ 29,929 254 065 



NOTE i - INTRODUCTION SIGNIFICANT AND SUMMARY OF ACCOUNTING POLICIES: (Continued) At December 31, 1996, real and movable property assessments totaled $1,477,663,540. This represents an increase in assessments totaling $27,775,903 over the prior year, caused primarily by increasing values and number of assessments in the districts during the year. 
A) 

B) 

C) 

The accompanying general purpose financial statements of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. 
The Beard Of Assessors, Parish Of Orleans, New Orleans, Louisiana, for financial reporting purposes, in conformance with GASB Codification Section 2100, includes all funds, account groupa, acti~itiee, et cetera that are controlled by the Board Of Assessors. The activities of the parish police jury, school board, other independently elected parish officials, and municipal level government are not included within the accompanying financial statements as they are considered autonomous governments. These units of government issue financial statements separate from that of the Board Of Assessors. 
The Board Of Assessors uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self- balancing set of accounts. An account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not dirc~ctly affect net expendable a~ailable financial re~eurcee. Funds of the Board are classified as governmental funds. Governmental funds account for the Board's general activities, including the collection and disbursement of specific or legally restricted monies and the acquisition of general fixed assets. Governmental funds of the Board include: 



3 - (Continued) The investments are in the name of the Board of Assessors and are held at the Board's office 
The following is a summary of cha~ges in General Fixed Assets Account Group. 
Balance January i, 1996 Additions: Year Ended December 31, 1996 Balance December 31, 1996 
5 - 
year: 

OFFICE E_~UIPMENT $ 98,399 

The followiDg is a summary of long-term obligations transacted during the 
Balance, January i, 1996 Additions Payments During The Year Balance, December 31, 1996 

LEASES PAYABLE $ 28,838 8,248 $ 20,590 The above lease obligation payable is a capital lease for computer equipment. The lease is payable in monthly installments of $995.33 for a period of 48 months beginning in January 1995 and ending December 1998. Future minimum lease payments under the capital lease, together with the present value of minimum lease payments subsequent to December 31, 1996, are as follows: 1997 1998 
Less Amount Representing Interest Present Value Of Minimum Lease Payments 

$11,944 11,944 $23,888 ~ 3,298 
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INDEPENDENT AUDITOR'S REPORT 
Boa~:d Of Assessors, Parish Of Orleans New Orleans, Louisiana 
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We have audited the accompanying general purpose financial statements of the Board Of Assessors, Parish Of Orleans, Mew Orleans, Louisiana, as of December 31, 1996 and for the year then ended. These general purpose financial statements are the responsibility of the Board Of Assessors. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing andards and Government Auditing Standards, issued by the Comptroller General the United States. Those standards require that we plan and perform the audit obtain reasonable assurance about whether the general purpose financial atements are f~ee of material misstatement. An audit includes examining, on test basis, evidence supporting the amounts and disclosures in the general rpose financial statements. An audit also includes assessing the accounting inciples used and significant estimates made by management, as well as aluating the overall financial statement presentation. We believe that our dit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all msterial respects, the financial position of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of December 31, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 

Metairie, Louisiana April 30, 1997 
AMERICAN INSTITUTE OF CERTIFIED PUIBLIC ACCOUNTANTS LOUISIANA SOCIETY OF CERTIFIED PUBLIC 



NOTE 1 - INTRODUCTION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
C) 

D) 

: (Continued) (Continued) General Fund: The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of the Board Of Assessors and is used to account for the operation of the Board Of Assessors' office. Funds received from ad valorem tax revenue, authorized by Act R. S. 47:1925.1, 1925.2 (A) and 1925.3 (A) of the 1986 Legislative Session, is accounted for in this fund. General operating expenditures are paid from this fund. 
Debt Service Fund: Debt Service Fund is used to account for the accumulation of resources for, and the payment of, general long-term debt, principal, interest, and ~elated costs. 
Account Groups: General Fixed Assets: Fixed assets are accounted for in the General Fixed Assets Account Group rather than in the governmental funds. NO depreciation has been provided on fixed assets. Fixed assets are valued at historical costs. General Long-Term Debt: Long-Term obligations expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in the governmental funds. 
The two account groups are not funds. They are concerned only with the measurement of financial position and do not involve measurement of results of operations. 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. Governmental Funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Their operating statements present increases and decreases in net current assets. The modified accrual basis of accounting is used for governmental fund types. Governmental Fund Types use the following practices in recording revenues and expenditures: 
Revenues: Reven~es are recorded as received in cash except for the accrual of dedicated millage which was collected by the City Tax Collector but not remitted to the Board as of the year end, and accrued interest on Certificates of Deposit and other cash equivalents at December 31, 1996. 
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COMPLIANCE REPORT 

Board of Assessors, Parish Of Orleans New Orleans, Louisiana 
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We hawe audited the general purpose financial statements of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of and for the year ended December 31, 1996 and have issued our report thereon dated April 30, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts and grants applicable to the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, is the responsibility of the Board Of Assessors. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatementF we performed tests ef the Board Of Assessors compliance with certain provisions of laws, regulations, contracts and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests indicate that, with respect to the items tested, the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, complied, in all material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Board Of Assessors had not complied, in all material respects, with those previsioss. This report is intended for the information of the Board of Assessors' management, and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Metairie, Louisiana April 30, 1997 

, M'&~'~'/ z'.Z.A 
Certified Public Accountants 

AMERICAN I blSTITUTE eF CIKR'f|FIZD PUBLIC ACCOUNtANt'S LOUISIAHA SOCII~T~t OF CI~RTIFtKD PUBLIC ACCOt.~NTAt4TS 



 

BOARU OF ASSESSORS PARISH OF ORLEANS NEW ORLEANS, LOUISIANA ANNUAL GENERAL PURPOSE For the year ended FINANCIAL STATEMENTS December 31, 1996 Required by R.S. 24:514 to be filed with the Office of the Legislative Auditor within 90 days after the close of the fiscal year. AFFIDAVIT 
Personally came and appeared before the undersigned authority, Thomas L. Arnold, Assessor, Board Of Assessorst Parish Of Orleans, New Orleans, Louisiana, who is duly sworn, deposes and says, that the financial statements herewith given present fairly the financial position of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of December 31, 1996, and the results of operations for the year then ended, in conformity with generally accepted accounting principles. 

19.9_7_. 
STATE OF LOUISPANA 

Assessor Address Thomas L. Arnold 4E01 City Hall 1300 Perdido Street New Orleans. LA 70112 Phone No. f504~ 565-7050 



L~WREI~C E A. SMBOULAS S. IRVIN TODARO MICHAEL $. HOOK WILLfAM C. ABADIE. JR. JAMES M. KOLWE L.UCILL~ M. HESS WAYNE J. BABIN. JR. 

PEPPERMAN, EMBOULAS, SCHWARTZ & TODARO (A REGISTERED LIMITED UABILITY PARTNERSHIP) CERTIFIED PUBLIC ACCOUNTANTS Z-~ ~1. ARNOULT RO~.O ML--rAtRIE. LA, 7OOO1 TEL (504) 837"4555 FAX (504) 837-4558 

April 30, 1997 

To The Board of Assessors, Parish Of Orleans New Orleans, Louisiana 

JOHN F, HARTMANN (1890~19671 WILUAM G, ALY (1~1~01-199~.I E~ENE R MONNI~R (l~-t~85J ~MILI~ ̂, ALT (1~lO-1~Se) JAMES J, GA~GHER* JR. (1918.tB89J JACOB F, IFIEppERMAN (1927-191~01 WI~ED SCHWAR~ R~IRED 

In planning and performing our audit of the general purpose financial statements of The Board Of Assessors, Parish Of Orleans, for the year ended December 31, 1996, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control structure. We did not note any matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the Board Of Assessors' ability to record, process, su,unarize, and report financial data consistent with the assertions of management in the general purpose financial statements. This report is intended solely for the information and use of the Board Of Assessors, Parish Of Orleans, and the Legislative Auditor. This restrictions is not intended to limited distribution of this report, which is matter of public record. 

AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS LOUISIANA ~OCJETY OF CERTIFIED PUBLIC ACCOUNTANTS 



 

Other receivables as titled on the balance sheet represents temporary advances to Municipal District Assessor's Offices. The following is a summary of amounts due from Municipal District Assessor's Offices at December 31, 1996. 
2nd Municipal District Assessor's Office 5th Municipal District Assessor's Office 

NOTE 7 - PENSION PLAN: 
Plan Description 

$ 1,561 i0,000 

Substantially all employees of the Board of Assessors are members of the Louisiana Assessors Retirement System (System), a cost- sharing, multiple-employer defined benefit pension plan administered by a separate board of trustees. All full-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final- average salary for each year of credited service, not to exceed i00 percent of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Louisiana Assessors" Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, or by calling (318) 425-4446. Fundinq Polic_cZ Plan members are required by state statute to contribute 7.0 percent of their annual covered salary and the Board of Assessors is required to contribute at an actuarially determined rate. The current rate is 5.5 percent of annual covered payroll. Contributions to the System also include one percent of the taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Board of Assessors are established and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Board of Assessors contributions to the System for the years ending December 31, 1996, 1995 and 1994, were $19,089, $20,247, and $22,508t respectively, equal to the required contributions for each year. 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 

~OMPLIANCE REPORT 

~XHIBITS: 
"A " 
"B" 
"C" 

Combined Balance Sheet - All Fund Types And Account Groups 

Fund 



NOTE 1 - INTRODUCTION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
D) 

E) 

(Continued) 
(Continued 

Expenditures: Expenditures are recorded when the related fund liability is incurred. Other Financing Sources (Uses): Transfers between funds and account groups are accounted for as other financing sources (uses). 

The Board Of Assessors utilizes the traditional budget preparation method of budgeting for its financial plan. Revenues projected for 1996 were estimated based on millage collections allocated to the Board Of Assessors for 1996 which collections were predetermined to approximate prior years revenues. Expenditures of prior years are considered when preparing the budget for the current year. The right to make changes in the adopted budget is reserved solely to the Board Of Assessors. Unused appropriations for all budgeted funds lapse at year end. A budget is not required to be adopted for the Debt Service Fund, it is excluded from the budget-actual comparison shown in Exhibit "C" of the financial statements. 
F) ENCUMBRANCES 

~) 

Encumbrances accounting, under which commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not used by the Board of Assessor's Office because it is considered not necessary to assure effective budgetary control or to facilitate effective cash planning and control. Therefore, there were no outstanding encumbrances at December 31, 1996. 



NOTE 1 - INTRODUCTION AND SUMMARY OF 
G) 

H) 

J) 

K) 

: (Continued) CASH AND CASH EQUIVALENTS: (Continued) the Board of Assessors" may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law or any other state of the United States, or under the laws of the United States. Under state law, the Board of Assessors' may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. 
Fixed assets are recorded as purchased, and the related assets General Fixed Assets Account Group. provided on general fixed assets. are valued at historical cost. 

expenditures at the time are accounted for in the No depreciation has been All general fixed assets 
The Board Of Assessors does not employ leave policy. Employees are entitled to vacation after one year of employment. accumulation or vesting of leave or vacation. 

a formal sick two weeks paid There is no 
It is impracticable to estimate the amount of compensation for future absences and, accordingly, no liability has been recorded in the accompanying financial statements. The Board's policy is to recognize the costs of compensated absences when actually paid to employees. 

The total columns on the financial statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 



NOTE i - INTRODUCTION AND SUMMARY OF 
L) 

: (Continued) 

The following is a summary of cash and cash equivalents at December 31, 1996 and related collateral in the form of federal deposit insurance and pledged securities: Cash Money Market Account Federal Deposit Insurance Collateral - Pledged Securities Uninsured Balance 
$ 52 172,725 $I00,000 424,859 

9172,777 

AS reflected ir~ Exhibit "A", the Board Of Aaseseors had cash and cash equivalents totaling $172,777 at December 31, 1996. Cash and cash equivalents are stated at cost which approximates market. Under state law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times be equal to the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a custodial bank that is mutually acceptable to the parties involved. 
At December 31, 1996, the Board of Assessors holds investments totaling $78,226 as follows: 
Louisiana Asset Management Pool 

CARRYING AMOUNT MARKET VALUE 


