
Note 4; - BUDGET/GAAP RECONCILIATION (Continued) Deduct: (Continued) Charges for services Ad valorem tax adjustmenl Personal services Repairs and maintenance Other services and charges Add: Ad valorem revenue State revenue sharing Charges for services Ad valorem tax adjustmenl Repairs and maintenance Supplies and materials O|her seJ.ices and charges Excess of revenues over expenditures - budget basis 
Note S - DUE FROM OTItER GOVERNIVIENTAL UNITS 

Exhibit 4 (Continued) 

(1,500) (14,864) (771) (240) (511) 
414,208 58,564 1,500 6,603 115 2,501 
$ 27,77.5_ 

Amounts due fiom other governmental units at December 31, 1996 consisted of the following: State of Louisiana - State Revenue Sharing Lafourche Parish Tax Collector - December, 1996 collections remitted to the Assessor ill January, 1997 Ad valorem taxes Ci.ty of Ttfibodanx Total 

$ 58,123 
425,429 
_ 1,500 $485,052 The amount due from tile City of Thihodaux consists of the Assessor's fee for preparation of the City of Thibodaux's 1996 tax roll. 



.,~FATEMENT OF REVENUES, EXPENDITURES AND C!!__AN_G~;S IN F~JND BALANCE - GOVERNMENTAL FUND TYPE - GENERAL FUND 

Revenues Taxes Intergovemmental 

Lafourche Parish Assessor For the year ended December 31, 1996 

State of Louisiana: State of revenue sharing Charges for services Miscellaneous: haterest Other Total revenues Expenditures Cmxent: General Government Ad valorem tax adjustment Personal services Repairs and maintenance Supplies and materials Other services and charges Capital expenditures Total expenditures Excess of Revenues Over Expenditures Other Financing Sources Proceeds from sale of fixed assets Excess of Revenues and Other Sources Over Expenditures 
Fund Balance Beginning of year End of year See no~tes to financial slatements 

$ 506,129 
58,123 1,500 55,282 192 
621.226 
6,603 395,412 19,225 20,102 36,447 19.087 
496.876 124,350 
1.680 
126,030 
1.406.555 $1,532,585 

Exhibit 2 



COMBINEI) BALANCE SHEET - 
Lafourche Parish Assessor 

Assets Cash lnvestlnents Receivables -. taxes Due from other governmental units Deposit Fixed assets 
Totals 

December 31, 1996 

Governmental General 

.$_ 1~5~593 
Liabiliities Accounts payable and accrued expenditures $ 3,008 
Fund Equity and Other Credits lnw:stment in general fixed assets Fund balance - umeserved $ 1,532,585 Total fund equity and other credits 1,532,585 Totals 
See notes to financial statements 

$1.535.593 

Exhibit 1 

Account GrouE__ General Total Fixed (Memorandum Assets Only) 
$ 

142.934 $ 14~934 

$ 142,934 
!_42,934 $ 142.934 

$1,67~527 

3,008 
$ 142,934 _ 1,532,585 
1.675.519 $1.678.527 



Bourgeoi~ Bennett 
NDEPENDENT AUDITOR'S REPORT 

To the Lafourche Parish Assessor, Thibodaux, Louisiana. We have audited the accompanying general purpose financial statements of the Lafourche Parish Assessor (the Assessor), as of and for the year ended December 31, 1996, as listed in file table of contents. These general purpose financial stalements are the responsibility of the Assessor. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and issued by the Comptroller General of the United States. Those standards require that we plml and perform tile audit to obtain reasonable assurance about whether the general purpose financial statements are free ofrnaterial misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by the Assessor, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Lafourche Parish Assessor as of December 31, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with (3overnment A~lxtiting Standards, we have also issued a report dated Februmy 14, 1997 on our consideration of the Lafourche Parish Assessor's internal control structure and a repo~ dated February 14, 1997 on its compliance with laws and regulations. 

Thibodaux, La., February 14, 1997 
134OWest Tunnel Blvd., Suite 430 F~O. Box 2168 Houma, LA 70361-2168 Phone (504) 86B-0139 

Lz.c Certified Public Accountants 

! RO. Box 606OO N~ Orleans. LA 70160-060O Heritage Plaza, Suite 800 Phone {504) 831-4949 Fax (5041 833-9093 S0A West Second Street I~O. Box 1205 Thibodaux. LA 70302-1205 Phone 1504) 447-5~43 



Financial Report 
Lafourche Parish Assessor 
Thibodaux, Louisiana 
December 31, 1996 



STATEMENT OF REVENUES Exhibit 3 
IN FUNI) BALANCE - BUDGET AND BUDGET BASIS - NON:'~;_AAP - GO 

Revenues Taxes lntergovemmental 

L FU~N__D TYpE -__GENERAL FUND Lafourche Parish Assessor For the year ended December 31, 1996 

State of Louisiana: State revenue sharing Charges for services Miscellaneous: Interest Other Total revenues Expenditures Cunent: General government: Ad valorem tax adjustment Personal services Repairs and maintenance Supplies and materials Other services and charges Capital expenditures Total expendilures Excess of Revenues Over Expenditures Other Financing Sources Proceeds from sale of fixed assets 

R u%et Budget Basis Variance Favorable (U_nfavorable) 
$ 462,300 $ 414,208 $ (48,092) 
6,000 
55,300 

58,564 1,500 
55,282 192 

58,564 (4,500) (18) 192 523,600 ~92~6 6,146 
7,000 400,600 13,000 20,700 40,900 w,7qq 501.900 

14,864 396,183 19,350 17,601 36,566 19.087 503.651 21,700 26,095 

(7,864) 4,417 (6,350) 3,099 4,334 613 (1,751) 4,395 
1,680 1,680 Excess of Revenues and Other Sources Over Expenditures $ 21,700 $ .27~775 $ 6~075 

See notes to financial statements 



 
Exhibit 4 (Continued) Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) h) Vacation and Sick Leave Employees are entitled to two weeks of non-cumulative vacation and sick leave each yearafter one year of employment. Leave for extended hospital confinements may be granted at the discretion of the Assessor. i) Encumbrances Encumbrance accounting, under which purchase orders, contracts and other commit- ments are recorded in the fund general ledgers, is not utilized by the Assessor. j) Total Column on Combined Statements - Overview The total column on the combhmd statements - overview is captioned memorandum only to indicate that it is presented only 1o facilitate financial analysis. Data in this cohmm does not present financial position o1 results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. lnterfund eliminations have not been made in the aggregation of these data. 

Note 2 - CASH AND INVESTMENTS Louisiana state law allows all political subdivisions to invest excess funds in obligations of the United States, certificates of deposit of state or national banks having their principal office: in Louisiana or any other federally insured investment. State law also requires that deposits of all political subdivisions be fidly collateralized at all times. Acceptable collateralization includes the FDIC insurance and the market value of securities purchased and pledged to the political subdivision. Obligations of the Unitcd States, the State of Louisiana and certain political subdivisions are allowed as security for deposits. Obligations furnished as security must be held by the political subdivision or with an unaffiliated bank or trust compauy for the account of the political subdivision. During the year, the Assessor's investments consisted of certificates of deposit m~d U.S. Treasury Notes. The Assessor's cash m~d certificates of deposit in excess of FDIC insurance are collateralized by securities held by an unaffiliated bank in the name of the financial institution pledged to the Assessor. 



 
Exhibit 4 (Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) d) Operating Budgetary Data (Continued) approved by the Assessor. All budgeted amounts which are not expended, or obligated through contlacts, lapse at year end. The General Fund budget is adopted on the cash basis, which is not consistent with GAAP. 
e) Bad Debts The financial statements of the Assessor contain no allowance for bad debts. Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate the uncollectibility of the particular receivable. These amounts are not considered to be material in relation to the financial position or operation of the General Fund. f) Investments Investments are stated at cost, which approximates market g) General Fixed Assets Fixed assets used in governmental fund type operations (general fixed assets) arc accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Tile Account Group is not a fund. It is concerned only with the measurement of financial position. It is not involved with the measurement of results of operations. Public domain ("infrastructure") general fixed assets consisting of certain improvements other than building, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and lighting systems, are not capitalized along with other general fixed assets. No depreciation has been provided on general fixed assets. All fixed assets are valued al historical cost or estimated historical cost if actual historical cost is not available. Fixed assets with an estimated historical cost amounted to approximately $1,725 or 1.2% of the total General Fixed Assets Account Group. Donated fixed assets are valued at their estimated fair value on tile date donated. 



Note 6 - CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets follows 

Exhibit 4 (Continued) 

Balance Balance January December 1, 1996 Additions Deletions 31, 1996 Automobiles $ 26,140 $ 8,697 $ 4,996 $ 29,841 Office furniture and equipment _132,070 10.390 29.367 1 ]3,093 Total s 
Note '7 - DEFINED BENEFIT PENSION PLAN 
Plan Description - The Lafourche Parish Assessor (the Assesso0 contributes to the Louisiana Assessors' Retirement Fnnd (System), a cost-sharing multiple-employer defined benefit public employee retirement system (PERS), which is controlled and administered by a separate Board of Trustees. The System provides retirement, deferred and disability benefits, survivor's benefits and cost of living adjustments to plml members and beneficiaries. Act 91 of the 1950 Louisiana Legislative Session established the plan. Provisions of the plan are set fortla in the Louisiana Revised Statutes 11:1401 through 11:1483. The System issues a publicly available financial report that includes financial statements and required supplementary information for the System. That repolt may be obtained by writing to Louisiana Assessors' Retirement Fund, P.O. Box 1786, Shrevepol% Louh;iana 711~;6-1786. Funding Policy - Plan members are required to contribute 7.00% of their annual salary and the Assessor is required to contribute at an actuarially determined rate. The current rate is 5.50% of annual payroll. In addition, the fund receives .25% of the taxes shown to bc collected on the tax rolls of each parish excluding Orleans and revenue sharing funds as appropriated each year by the legislature. The Assessor's contributions to the System for file years ending December 31, 1996, 1995 and 1994 were $14,802, $15,958 and $16,542, respectively, equal to the required contributions for each year. 

Note 8 - LEASE COMMITMENTS On August 4, 1993, the Assessor entered into a lease agreement for a vehicle for 36 mouths with monthly payments of $458 under an operating lease which expired June, 1996. On February 15, 1996, the Assessor entered into a lease agreement for a vehicle for 36 months with monthly payanents of $451 under an operating lease which expires I)ecember, 1998. 



Bourgeois Bennett 

To the Lafourche Parish Assessor, Thibodaux, Louisiana. We have audited the general purpose financial statements of Lafourche Parish Assessor (the Assessor) as of and for the year ended December 31, 1996, and have issued our report thereon datcd FebllJary 14, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Audiling St~lndards. issued by the Comptroller General of the United States. Those slandards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 

The results of our tests disclosed no instances of noncompliance that are required to be reported herein under ~zo_yemment Auditing..Sl&odards This report is intended for the information of the Assessor, the State of Louisiana and the Legislative Auditor for the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. 

Thibodaux, La.,, February 14, 1997 1340 West Tunnel Blvd., Suite 430 PO, Box 2168 Hourna. LA 70361-2168 Phone (504) 868-0139 Fax /504) R79.)949 

Certified Public Accountants 
15 EO. Box 60600 New Orleans. LA 70160-0600 Heritage Plaza, Suite 800 Phone (504) 831-4949 Fax (504) 833-9093 

504 West Second St,eet PO. Box 1205 Thibodaux, LA 70302-1205 Phone [504) 441-5243 



 



Bourgeois Bennett 
COMMIJNICATION,~ WITH 1 To the Lafourche Parish Assessor, Thibodaux, Louisiana. In fulfilling our responsibility as Lafourche Parish Assessor auditors for the year ended December 31, 1996, we are required to communicate to the Assessor certain matters related to the conduct of our audit. 

UNDER GENERALLY ACCEPTED AUDITING 
Our audit was conducted in accordance with generally accepted auditing standards and issued by the Comptroller General of the United States which require that we plan and perform the audit to obtain reasonable assurance about whether the statements are flee of material misstatements. As required, separate letters have been issued on the internal control structure and compliance with laws and regulations. SIG_NI F1C~A__NT ACCOUNTIN_G__POLICIES Significant accounting policies are described in Note 1 to the general purpose financial statements. No new accounting policies were adopted nor required to be adopted for the year ended December 3 I, 1996. ~!J~_NIFIC..A_~qT AUDIT ADJU_STMENTS We.. initiated significant audit adjusmaents during our recent audit. Year end adjustments and closing entries were prepared. This information is intended solely for the use of the Lafourche Parish Assessor and should not be used for any other purpose. 

Thibodaux, La., February 14, 1997 1340 West Tunnel Blvd. Suite 430 PO. Box 2168 Houma. LA Y0361-2168 Phone (5O4) 868-0139 Fax tSO4) 879-1949 
Certified Public Accountants 
i Certified Public [ EO. Box 60600 Accountants I Consultant5I New Orleans, LA 70160-0600 A Limtted Liability Company Heritage Plaza, Suite 800 Phone (5O4) 831~949 Pax (504) B33-9093 504 West Second Street EO. P, ox 1205 Thibodaux. LA 70302 1205 Phone (S04) 447-5243 



Note 2 - CASH AND INVESTMENTS (Continued) 
Exhibit 4 (Continued) 

At year end the carrying amount and market value of investments are as follows 
Certificates of deposit U. S. Treasury Notes Total investments 

Note 3 - PROPERTY TAXES 

Carrying Amount $600,000 300,000 
Market Value $600,000 300.750 

Property taxes are levied each December 1 on the assessed value listed as of the prior January. 1 for all real properly, merchandise and movable propelly located in the Parish. Assessed values are established by the Lafourche Parish Assessor's Office and the State Tax Commission at percentages of actual value as specified by Louisiana law. A reevaluation of all property is required to be completed no less than every four years. The last reevaluation was completed for tile list of January 1, 1996. Taxes are due and payable December 31 with interest being charged on payments after January 1. Taxes can be paid through the tax sale date, which is the last Wednesday in June. Properties for which the taxes have not been paid are sold at the amount of the taxes. The tax rate for the year ended December 31, 1996 was $2.50 per $1,000 of assessed valuation on property within Lafourche Parish for the purpose of assessing property, preparing tax rolls and submitting the rolls to the Louisiana Tax Commission. 
Note ,l - BUDGE'ITGAAP RECONCILIATION The Assessor adopted its budget on the cash basis. The reconciliation from GAAP to budget basis (non-GAAP) is as follows: Excess of revenues and other sources over expendilures - GAAP basis Deducl: Ad valorem tax revenue Accrued ad valorem taxes State revenue sharing 

$126,030 
(3,825) (502,304) (58,123) 
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Note 8 - LEASE COMMITMENTS (Continued) 
Exhlbil 4 (Continued) 

Rental expense incurred for the year ended December 31, 1996 was approximately $8,166 The tlature minimum lease payments are as follows: YIL~ff 1997 1998 Total 

12 

Amount $ 5,416 5,416 $10~832 



IJNTANT~ 



Bourgeois Bennett 
NDEPENDENT AUDITOR'S RFP STRUCT1JRE BASED ON AN AUDIT OF GENERAL PURPOSE 

To the Lafourche Parish Assessor, Thibodaux, Louisiana. We have audited the general purpose financial statements of the Lafourche Parish Assessor (tile Assessor) as of and ibr the year ended December 3 l, 1996, and have issued our report thereon dated February 14, 1997. We have conducted our audit in accordance with generally accepted auditing standards and Governnjent A_u~l~._.SA:andards, issued by the Comptroller General of the United States. Those standards require that we plan m~d perform the audit to obtain reasonable assurance about whethcs lhe general purpose financial statements are free of material misstatement. 
The Assessor is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by the Assessor are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objeclives of an internal control structure are to provide the Assessor with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with the Assessor's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting pririciples. Because of inherent limitations in any intenml control structure, en-ors or ilTegularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to filture periods is subject to the risk that procedures may become inadequate because of changes in condition or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the Assessor for the year ended December 31, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed 

1340 West Tunnel Bird,, Suite 430 [~O. Box 216B 14ouma, LA 70361-2 [ 68 Phone (SC,4) 060-0139 Fax 1504) ET? J949 
I Certified Public | F~O. Box 60600 Accountants I Consult~mtsI New Orleans, LA 70160-0600 A Limited Liability Company flerJtage Plaza, Suite 800 Phone [504) 831-4949 Fax (504) 833-9093 504West Second Street PO. Box 1205 Thibodaux LA 70302-1205 Phone (5041 ~a7 S~A~ 



control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structnare. Accordingly, we do not express such an opinion. We noted a certain matter involving the internal control structure and its operation that wc consider to be a reportable condition under standards established by the American Institute of Certificd Publi~z Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in file design oI operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize and report financial dala consistent with the assertions of management in the general purpose financial statements. Condition - All accounting functions of the Assessor's office are performed by the Assessor The Assessor also signs all checks. Reeonunendation - We reconnnend the Assessor consider having other personnel involved in the accounting functions. Response - The Assessor's office has neither the qualified personnel nor the funds to hire additional persomlel to assist in the accounting functions. A material weakness is a reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or in-cg- ularities in mnounts that would be material in relation to the general propose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of perfornfing their assigued functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disc.lose all reportable conditions that are also considered to be material weakncsscs as defined above. However, we believe the reportable condition described above is not a matcrial weakness. This report is intended for the information of the Assessor, the State of Louisiana and the Legislative Auditor for the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. 

Thibodaux, La., Febrnary 14, 1997 
Certified Public Accountants 
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Exhibit 4 (Continued) Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) b) Fund Accounting (Continued) Funds. The measurement focus is upon determination of changes in financial position, rather than upon net income determination. The following is the Governmental Fund of file Assessor: General Fund - The General Fund is the general operating fund of the Assessor. It is used to account for all financial resources except those that are required to be accounted for in another fund. Account Group The General Fixed Assets Account Group is used to account for fixed assets not accounted for in proprietmy or trust funds. 

c) Basis of Accounting Basis of accounting refers to _w.beu revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental Funds are accounted for using tile modified accrual basis of aceounthlg. Their revenues are recognized when they become measurable and available as net current assets. Ad valorem taxes and the related state revenue sharing (lntergovernmental revenue) are considered "measurable" at the time of levy. lntercst income oil investments is recorded when the investments have matured and tile income is available. Charges for services are recorded when earned since they are measurable and available. Miscellaneous revenues are recorded as revenues when received in cash by the District because they are generally not measurable until actually received. Expenditures are generally recognized under the modified accrual basis of accounling when the related fund liability is incuned. d) Operating Budgetary Data As required by tile Louisiana Revised Statutes 39:1303, the Assessor adopted and amended a budget for its General Fund. The budgetary practices included public notice of the proposed budget, public inspection of the proposed budget and public hearings on the budget prior to adoption. Any amendment involving the transfer of monies flora one function to another or increases in expenditures at the functional level must be 



NOTES TO FINANCIAl, STATEMENTS Lafourche Parish Assessor December 31, 1996 
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Exhibit 4 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessors are elected by the voters of each parish, Orleans Parish excepted, and serve terms of four years. The assessors assess property, prepare tax rolls and submit the rolls to the Louisiana Tax Commission as prescribed by law. Tile accounting policies of the Lafourche Parish Assessor (the Assessor) conform |o generally accepted accounting principles (GAAP) as applicable to governmental units. The following is a sununary of significant accounting policies: 
a) Reporting EIrtity The Assessor for Lafourche Parish is a separately elected official and is not included as a component unit in any other financial statements. The activities of the Assessor have been reviewed and it was determined that there are no potential component units which should be included in the Assessor's financial statements. 
b) Fund Accounting The govenunent uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide account- ability for certain assets and liabilities that are not recorded in the funds because thcy do not directly affect net expendable available financial resources. 
Governmental Funds Governmental Funds are those through which most governmental functions of the Assessor are financed. The acquisition, use and balances of the Assessor's expendable tirmncial resources, and the related liabilities are accounted for through Govermnental 


