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SUSAN VANHOOF BELGARD, C.P.A 
TO the Board of Directors Angel Care, Inc. Alexandria, Louisiana 

[' !" ;'! I7 I '' ;3 [1 Member of , Ame can as u eo Louisiana S~iety ol Certified Public Accountants g5 

I have audited the accompanying balance sheet of Angel Care, Inc. (a non-profit organization), as of June 30, 1996, and the related statements of activity, fund balance and functional expenses for the year then ended. These financial statements are the responsibility of the Organization's management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In my opinion, the financial statements referred to above present fairly, in all material respects, the financial pocition of Angel Care, Inc., as of June 30, 1996, and the results of its operations for the year then ended in conformity wit]; generally accepted accounting principles. 
Susan V. Certified August 16, 1996 

1922 Gus Kaplan Drive ~ Alexandria, LA 71301-3356 ~ (318)473-2637 PO. 8ox 12273 ~ Ale~andria, [A 713152273 



Current Assets: 

ANGEL CARE, INC. BALANCE SHEET 

Cash Grants - Receivable (Note 6) Medicaid Receivable Prepaid Insurance Total Current Assets Fix~~d Assets, at Net Book Value (Note 2) 

Current Liabilities: 

_ASSETS 
Operating Fund Unrestricted 

Accounts Payable Payroll Taxes Payable Deferred Income Note Payable - short Term (Note 7) Total Current Liabilities Fund Balances: Unrestricted, Undesignated Fixed Asset Total Liabilities and Fund Balance 

$ 8,334 1,296 26,420 3,500 39,550 
25,964 0 

See Accompanying Notes to Financial Statements - 2 - 

Fixed Asset Fund Restricted 
0 0 0 
34,324 

0 0 0 
0 
0 34,324_ 



Revenues: 

ANGEL CARE, INC. STATEMENT OF ACTIVITY for the year ended June 30. 1996 
Operating Fund ~ Unrestricted 

Fixed Asset Fund Restricted Totals 
Direct Support (Schedule l) $260,437 $ 0 $260,437 Expenses (See Statement of Functional Expenses - Page 5): Program Services Management and General Fund Raising Total Operating Expenses Net Revenue (Loss) from Operations Other Revenue and Expenses: Interest Interest Income Expense Excess (Deficiency) of Revenues Over Expenses: 

208,920 27,843 0 236,763 
23,674 
566 (1,263) 

7,138 2,379 0 216,058 30,222 0 9,517 246,280 
(9,517) 14,157_ 
0 0 566 (1,2~3_I 

See Accompanying Notes to Financial Statements - 3 - 



Balance, July 1 

ANGEL CARE, INC. STATEMENT OF FUND BALANCE for the year ended June 30~ 1996 

Excess (Deficiency) of Revenues Over Expenses Transfers between funds Balance, June 30 

Operating Fund Unrestricted 
Fixed Asset Fund Restricted Totals $ 29,998 $16,830 $46,828 22,977 (~7,011) 25,964 
(9,517) 13,460 27m011 $34,324 

See Accompanying Notes to Financial Statements - 4 - 



Operatino Fund 

ANGEL CARE, INC. STATEMENT OF FUNCTIONAL EXPENSES for the year ended June 30. 1996 

Therapeutic Supplies Supplies Telephone Office Supplies Postage & Printing Insurance utilities Payroll Taxes Wages Maintenance & Repairs Building Rent Case Managers Wages Therapists Travel Education Janitorial Legal & Professional Licenses Medicaid Management Dues & Subscriptions Bank Charges Worker's Compensation 
Depreciation 

See Note 3. 

Program Services 

3,941 i00 2,668 271 191 230 

Management and General Totals 

0 2,120 437 83 1,313 33 89O 91 64 76 __~08,920 27.843 236,763 
____!7,138 $216#05__8 2,379 $30,222 

See Accompanying Notes to Financial Statements - 5 - 

9,5]7 $246,280 



SUSAN VANHOOF BELGARD, C.P.A 

TO the Board of Directors Angel Care, Inc. Alexandria, Louisiana 

Member of American Insldu~e of Certilied Public Accountants Louisiana Society of Certified Public Accountants 

The primary purpose of my examination was to formulate an opinion on the basic financial statements, pages two to five, of Angel Care, Inc., for the year ended June, 30, 1996. (This opinion appears on the first page of the report.) The accompanying additional financial information, while not considered necessary for a fair presentation of financial position and results of operations, is presented primarily for supplemental analysis purposes. This additional information has been subjected to the same audit procedures applied in the examination of the basic financial statements and in my opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
Sus&n V. Belgard Certified Public Accountant August 16, 1996 

1922 Gus Kaplan Drive ~ Alexandria, LA 71301-3356 ~ (318) 473-2637 P O Box 12273 ~ Alex~qndria, LA 71315.2273 



Direct SUDDOrt 

ANGEL CARE, INC. SCHEDULE TO STATEMENT OF ACTIVITY 

Unrestricted Donations (Note 4) Department of Mental Retardation - Infant Habilitation OCDD/DMR DMR - 89-313 Program DMR - Part H Rapides Foundation Martin Foundation Medicaid Medicaid - Case Manager Miscellaneous Records Reimbursement 

See Accompanying Notes to Financial Statements 7 

Schedule 1 Operating Fund Unrestricted 
$ 30,493 
63,850 3,165 48,970 31,960 I0,000 21,272 50,122 180 425 $260,437 



 

ANGEL CAP~', INC. SCHEDULE OF FEDERAL AWARDS for the year ended June 30. 1996 
Federal Grantor/Pass-through Grantor/Prooram File U.S. Department of Education/ State of Louisiana/Infant Habilitation 89-313 

Federal CFDA Number Agency or Pass Through Number 
84.009A 692 U.S. Department of Education/ State of Louisiana/Child Net Part H 84.009A 692 

See Accompanying Notes to Financial Statements - 8 - 

Federal Expenditures 
$ 3,165 
48,970 ~52~135 



1 

2. 

ANGEL CARE, INC. NOTES TO FINANCIAL STATEMENTS June 30, 1996 
The significant accounting policies of Angel Care, Inc., are listed below. The policies are presented to assist the reader in evaluating the financial statements. 
Angel Care, Inc. was founded in 1989. The organization is a non-profit corporation whose purpose is to engage in any activities relating to the evaluation, care of, and therapy for handicapped persons and any activities designed to encourage public awareness and support of services for handicapped persons. 
The accr fisc 1989 
inancial statements of Angel Care, Inc., are presented based on the al method of accounting. The records are maintained on a 1 year ending June 30. The company was incorporated on October 24, for the evaluation, care of, and therapy for handicapped persons. Donated materials and facilities, if significant in amount, are recorded at their fair value at the date of donation. 
Equipment and improvements are recorded at cost or at estimated fair value at date of gift if donated. Depreciation is computed using the straight- line method over the estimated useful lives of the assets. Repairs, maintenance and minor replacements are charged to operations as incurred. Major replacements and improvements are capitalized at cost. TAX STATUS The organization is exempt from income tax under Section 501 (c)(3) of the Internal Revenue Code, and the applicable Louisiana statutes. 
The following schedule summarizes original cost and accumulated depreciation of property, plant and equipment as of June 30, 1996. 
Asset Donated Items office Equipment Therapeutic Equipment Leasehold Improvements Library Collection 

Cost $10,800 26,905 9,383 836 _ 5_~671 
- 9 - 

Accumulated Depreciation Net Book Value 



3. 

4. 

5. 

ANGEL CARE, INC. NOTES TO FINANCIAL STATEMENTS June 30, 1996 (Continued) 

Angel Care, Inc. received free use of the facilities for eleven months during this year. Angel Care also received free use of e copier during the year. Donations end related rental expense are reflected in the financial statements based on the estimated fair rental value of the assets used. Contribution Use of Equipment Use of facilities Amount $ 1,200 20,790 
Angel Care, Inc. is the recipient of several grants which expired as of June 30, 1996. The balances of these grants as of June 30, 1996, are as follows: Cumulative Cumulative Unexpected Funds On Grantinq Aqency Grant Award Cost Incurred Expired Grants Department of Mental Retardation DMR DMR DMR DMR Total 

$ 74,153 3,165 35,000 9,771 -- 89,262 
$ 63,850 3,165 17,143 9,771 22,057 

These funds are received on a cost reimbursement basis. Revenue with respect to these grants is recognized to the extent of expenses incurred under the award terms. Upon completion or expiration of a grant, unexpended funds are not available to Angel Care, Inc. 
Angel Care, Inc. had the following accounts receivable as of June 30, 1996~ OCDD 89-313 Department of Education - Part H - i0 - 

$ 4,567 963 22,057 



7. 
ANGEL CARE, INC. NOTES TO FINANCIAL STATEMENTS June 30. 1996 (Continued) 

Angel Care, Inc. received a loan from a local institution on August 28, 1995, for $5,000. This loan will bear no interest and payments are to be made monthly of $500. This loan should be paid off by December, 1996. 


