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Phone i318) Fax (318) 334-7251 334-7252 
Scarf Brupbacher Certified Public Accountant A Professional Accounting Corporation P. 0. Box 34 Rayne, Louisiana 70578 

The Bonorable James J. Petitjean, Mayor and the Board of Aldermen City of Rayne, Louisiana 

Member American Instilule o{ Cerli|ied Public Accountanls 

We have audited the accompanying primary government financial statements of the city of Rayne, Louisiana, and the combining, individual fund, and account group financial statements of the City as of and for the year ended September 30, 1996, as listed in the table of contents. These financial statements are the responsibility of the City,s management, our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; Government Auditinq Standards, issued by the Comptroller General of the United States; and the provisions of Office of Management and Budget circular A-128, Audits of State and Local Government. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. A primary government is a legal entity or body politic and includes all funds, organizations, institutions, agencies, departments, and offices that are not legally separate, such legally separate entities are referred to as component units. In our opinion, the primary government financial statements present fairly, in all material respects, the financial position of the primary government of the City of Rayne, Louisiana, as of september 30, 1996, and the results of its operations and the cash flows of its proprietary fund types and nonexpendable trust funds for the year ended in conformity with generally accepted accounting principles. Also, in our opinion, the combining, individual fund, and account group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and account groups of the City of Rsyne, Louisiana, as of September 30, 1996, and the results of operations of such funds and similar trust fund for the year then ended in conformity with generally accepted accounting principles. our audit was made for the purpose of forming an opinion on the primary government financial statements taken as a whole, and on the combining, individual fund, and aceount group financial statements. The accompanying information listed as supporting schedules and statistical information in the table of contents is presented for the purposes of additional analysis and is not a required part of the financial statements of the city of Rayne, Louisiana. such information, except for that portion marked "unaudited" , on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the general purpose, combining, individual fund, and 



The Honorable James J. Petitjean, Mayor and the Board of Aldermen city of Rayne, Louisiana account group financial statements and, in our opinion, is fairly stated in all material respects in relation to the financial statements of each of the respective individual funds and account groups taken as a whole. However, the primary government financial statements, because they do not include the financial data of component units of City of Rayne, Louisiana, do not purport to, and do not, present fairly the financial position of the city of Rayne, Louisiana, as of September 30, 1996, and the results of its operations and cash flows of its proprietary fund types and nonexpendable trust funds for the year then ended in conformity with generally accepted accounting principles. 
Rayne, Louisiana November 19, 1996 

O. Scott Brupbaeher Certified Public Accountant 



 



 
CITY OF RAYNEt LOUISIANA COMBINED BALANCE SHEET ALL FUND TYPES AND ACCOUNT GROUPS September 30, 1996 

Governmental Fund TYPes Special Debt capital General Revenue Service Projects ASSETS Cash $ 133,050 $ 416,424 $ -0- $ 3,663 Equity in cash expense fund -0- -0- 413 -0- Investments -0- 15,630 497,490 1,117 Receivables (net of allowances for uncolleetibles) -0- -0- -0- -0- other receivables 21,638 -0- 4,224 534,047 claims against future revenues -0- -0- -0- -0- Accrued interest -0- 662 -0- -0- Due from other funds -0- 97 4,224 -0- Inventory, at cost -0- -0- -0- -0- Prepaid expenses -0- -0- -0- -0- Restricted assets: Cash -0- -0- -0- -0- Investments, at cost -0- -0- -0- -0- Buildings -0- -0- -0- -0- Improvements, other than buildings -0- -0- -0- -0- Machinery and equipment -0- -0- -0- -0- Utility plant and equipment -0- -0- -0- -0- Accumulated depreciation -0- -0- -0- -0- Idle plant facility -0- -0- -0- -0- Accumulated depreciation -0- -0- -0- -0- Amount available in Debt Service Fund -0- -0- -0- -0- Amount to be provided for retirement of general long-term debt -0- -01 -0- -0- Total Assets $154,688 ~  ~  

See Notes To Financial Statements 



 



 
CITY OF RAYNE, LOUISIANA COMBINED BALANCE SHEET (CONTINUED) ALL FUND TYPES AND ACCOUNT GROUPS september 30, 1996 

Governmental Fund TvDes Special Debt capital General Revenue Service Projects LIABILITIES AND FUND EQUITY LIABILITIES Accounts payable $ 52,377 $ 7,527 $ -0- $ 534,047 Payable from restricted assets: Accrued interest -0- -0- -0- -0- Revenue bonds -0- -0- -0- -0- Deposits -0- -0- -0- -0- Due to other funds -0- -0- -0- -0- Due to other governments -0- 5,805 -0- -0- Payroll Payables 50,461 955 -0- -0- Other payables 22,192 -0- -0- 48,232 Deferred Revenues -0- -0- -0- -0- General obligation bonds payable -0- -0- -0- -0- Revenue bonds payable -O- -O- -0- -0- Total liabilities $125,030 $ 14,287 $ -0- $ 582,279 FUND EQUITY Contributed capital $ -O- $ -0- $ -O- $ -0- Investment in general fixed assets -0- -0- -0- -0- Retained earnings: Reserve for revenue bond retirement -O- -0- -0- -0- Reserve for revenue bond contingency -0- -0- -0- -0- Unreserved -0- -0- -0- -0- Fund balances: Designated for debt service -0- -0- 506,351 -0- Undesignated 29,658 418,526 -0- (43,452) Total fund equity $ 29,658 $ 418,526 $ 506,351 $(43,452) Total liabilities and fund equity $ 154,688 $ 432,813 $ 506,351 $ 538,827 
See Notes TO Financial Statements 



 



 



 
Exhibit B 

Totals ~Memorandum Onlv~ Debt capital service Proiects 1996 1995 
$ -0- $ -0- $ 1,311,487 $ 1,265,267 -0- -0- 241,575 194,265 -0- -0- 352,415 441,196 -0- -0- 39,873 30,010 -0- -0- 50,845 45,933 6.673 31 130,133 168,022 S 6.673 $ 31 $ 2,126,328 $ 2,144,693 
$ -0- $ -0- $ 622,933 $ 615,582 -0- -0- 812,521 776,556 -0- -0- 429,756 376,543 -0- 1,764,237 1,764,237 32,955 -0- -0- 260,053 263,161 -0- -0- 182.352 336,451 305,000 -0- 305,000 285,000 232.631 -0- 232.631 251.357 $ 537.631 $ 1.764.237 $ 4.609.483 $ 2.937.605 
St 530.958~ S~i,764,206) S{ 2,483,155) $~ 792,912) 
$ -o- $ -o- $ -o- $ -o- 543,012 1,751,847 3,494,859 1,752,372 -0- -0- ~ 893,012) { 852,372) $ 543,012 $ 1,751,847 S 2,601.847 $ 900,000 
$ 12,054 $( 12,359) $ 118,692 $ 107,088 494,297 ( 31,093) 782,648 675,560 -0- -0- 9.743 -0- $ 506.351 $( 43,452) S 911.083 S 782.648 



 



 



 



 



 



Totals Sept. 30, 1996 Sept. 30, 1995 
$ 6,491,201 $ 5,867,312 

253,173 $ 5,092,509 

106,665 

$ 1,534,615 $ 1,092,555 36,869 
$ 1,757,835 (2,601,847) 
$ 727,472 

$ -0- ( 900,000) $( 900,000) $ 291,062 
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EMdbit G 

Totals Sept. 30, Sept. 30, 1996 1995 
S 442,710 S 239,637 
1 1 2,158 4,661 $ 2.159 S 4,662 $ 444,869 $ 244,299 
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Exhibit I 

CITY OF RAYNE, LOUISIANA COMPARATIVE STATEMENT OF CHANGES IN FINANCIAL POSITION-- FIDUCIARY FUND TYPE Years Ended September 30, 1996 and 1995 
Expendable Trust " - t Unemnlovment ComPensation) 1996 1995 SOURCES OF WORKING CAPITAL Operationsz W~t ~ncome S 10.577 $ 9,905 

ELEMENTS OF NET INCREASE IN WORKING CAPITAL cash $ 3,179 $ 2,782 Investments 7,398 7,123 n1~ frnm other funds -0- -0- Increase in working capital ~10,577 ~ 9,905 

See Notes TO Financial statements 
23 



 
CITY OF RAYNE, LOUISIANA NOTES TO FINANCIAL STATEMENTS Note I. Financial Reporting Entity The city of Rayne was incorporated on May 2, 1883, under the provisions of the Lawrason Act. The city operates under a Mayor-Board of Aldermen form of government and provides the following services as authorized by its charter: public safety (police and fire), highways and streets, sanitation, health and social services, culture-recreation, public improvements, planning and zoning, and general administrative services. For financial reporting purposes the city has considered all potential component units and has elected not to include them in the financial statements. The following section discusses the component units not included in the city's financial statements. Individual Component Unit Disclosures The following component units are not included in the City of Rayne's financial statements as of September 30, 1996: i. Rayne City Court is fiscally dependent on the City for office space and court rooms. The city also has authority over its budget. 2. Rayne Marshall's Fund is fiscally dependent on the City. 3. Rayne Housing Authority beard is appointed by the City to provide housing to low income families. Fund Accounting: The accounts of the City are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self- balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending is controlled. The various funds are grouped, in the financial statements in this report, into six generic fund types and three broad fund categories as follows: Governmental Funds General Fund The General Fund is the general operating fund of the City. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than special assessments, expendable trusts, or major capital projects) that are legally restricted to expenditures for specified purposes. 24 



 
NOTES TO FINANCI~J~ STATEMENTS Debt Service Funds Debt Service Funds are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and other related costs. capital Projects Funds Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary fund, special assessment funds, and trust funds.) Proprietary Funds Enterprise Funds Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises--where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. Fiduciary Funds Agency Funds Agency Funds are used to account for assets held by the City as an agent for other funds. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. Trust Funds Trust funds are used to account for assets held by the City as an administrator for other funds. Trust Funds are accountable for the results of operations in adminietering the trust principal transferred. on January i, 1982, the City of Rayne elected the option of paying actual unemployment claims in lieu of State unemployment taxes. Funds equal to amounts which would be paid to the State are transferred to the Unemployment Compensation Fund quarterly and will be used to pay all qualifying claims. Fixed assets and long-term liabilities: The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is 
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NOTES TO FINANCIAL STATEMENTS considered a measure of "available spendable resources." Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing sources) in net and current assets. Accordinglyt they are said to present a summary of sources and uses of "available spendable resources" during a period. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. General fixed assets consisting of certain improvements other than buildings, including drainage systems and lighting systems, are capitalized along with other general fixed assets. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are valued at their estimated fair value on the date donated. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in governmental funds. The two account groups are not "funds." They are concerned only with the measurement of financial position. They are not involved with measurement of operations. Because of their spending measurement focus, expenditure recognition for governmental fund types is limited to exclude amounts represented by non- current liabilities. Since they do net affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead reported as liabilities in the General Long-Term Debt Account Group. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus. This means that all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Their reported fund equity (net total assets) is segregated into contributed capital and retained earnings components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net total assets. Depreciation of all exhaustible fixed assets used by proprietary funds is charged as an expense against their operations. Accnmulated depreciation is reported on proprietary fund balance sheets. Depreciation has been provided over the estimated useful lives using the straight line method. The estimated useful lives are as follows: Buildings 40 years Improvements 6-40 years Equipment 3-40 years 

Basis of accounting: Basis of accounting refers to when revenues and expenditures or expenses are recognized in the account and reported in the financial statements. Basis 26 



 
NOTES TO FINANCIAL STATEMENTS of accounting relates to the timing of the measurement made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Taxpayer-assessed taxes, gross receipts, and sales taxes are considered -measurable" when in the hands of intermediary collecting governments and are recognized as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and reductions of revenue when they are measurable and their validity is certain. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exception to this general rule is the principal and interest on general long-term debt, which is recognized when due. All proprietary funds are accounted for using the accrual basis of accounting. Their revenues are recognized when they are earned, and their expenses are recognized when they are incurred. The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assttmptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could vary from those estimates. Budget and budgetary accounting: The City follows these procedures in establishing the budgetary data reflected in the financial statements: 1. Prior to September i, the Mayor submits to the Board of Aldermen a proposed operating budget for the ensuing fiscal year. The operating budget includes proposed expenditures and the means of financing them. 2. Public hearings are conducted at the City Ball to obtain taxpayer comments. 3. The budget is legally enacted through adoption of an ordinance. 4. Budgets for the General, special Revenue, and Enterprise Funds are adopted on a basis consistent with generally accepted accounting principles. 5. The budget is employed as a management control device during the year for the General, Special Revenue, and Enterprise Funds. 6. All budget amendments require approval of the Board of Aldermen. The budget was amended once during the fiscal year. The following is a list of amendmentz to the 1995-96 budget az approved by the Board of Aldermen on September 9, 1996: A. Enterprise Fund--increased revenues by $728,153 and increased total expenditures by $590,956. 
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NOTE TO FINANCIAL STATEMENTS B. General Fund--increased total expenditures by $65,583, increased total revenues by $ 33,239. c. sales Tax Fund--increased total expenditures by $2,211 and total revenues by $736. 7. All budget appropriations lapse at year end. cash and Investments: Cash consists of amounts in demand deposit accounts, interest bearing demand deposits, and passbook savings accounts. Cash held by the City and with the paying agent for utility revenue bonds is also included as cash. Investments are stated at cost and consisted of time certificates of deposits purchased from local financial institutions. At September 30, 1996 the carrying amount of the city's deposits was $2,575,063 and the bank balance was $2,548,670. Of the bank balance $300,000 was covered by federal depository insurance and $2,248,670 was uninsured with collateral pledged by the bank in the City's name. Comparative data: Comparative total data for the prior year has been provided in the accompanying financial statements in order to provide an understanding of changes in the City's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. Bad debts: Uncollectible amounts due for customers, utility receivables are recognized as bad debts through the establishment of an allowance account at the time information becomes available which would indicate the uncollectability of the particular receivable. Total column on Combined Statement--Overview: Total columns on the Combined Statement--Overview are captioned Memorandum Only to indicate that they are presented only to facilitate analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. Note 2. Property Taxes Property taxes attach as an enforceable lien on property as of January i. Taxes are levied on October i, and payable on December 31. The City bills and collects its own property taxes. City property tax revenues are recognized when levied to the extent that they result in current receivables. 
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NOTE TO FINA/~CIAL STATEMENTS For the year ended September 30, 1996, taxes of 12.00 mills were levied on property with assessed valuations totaling $13,988,320 and were dedicated as follows: General corporate purposes Youth recreation 
Note 3. Changes in Fixed Assets 

7.00 mille 5.00 mills 
A summary of the changes in the general fixed assets is asfollows~ 
Buildings Improvements other than buildings Equipment 

Balance Sept. 30, 1995 $ 1,281,568 Additions $ 1,433,012 Reductions $ -0- 
Balance Sept. 30, 1996 $ 2,714,580 

6,462,705 14,028 -0- 6,476,733 
A summary of proprietary fund type property, plant, and equipment at September 30, 1996 is as follows: 
Land Buildings wells and pumps Autos and trucks Water equipment Electrical distribution system Water distribution system shop and office equipment water Treatment Sewer equipment Less accumulated depreciation Net 

Enterprise $ 98,438 538,692 217,930 407,978 102,423 3,833,302 1,215,257 500,364 668,824 103,672 $ 7,686,880 
Included in shop and office equipment is a computer system acquired through a lease-purchase agreement. The lease is treated as a capital lease and is being amortized over 10 years (see also Note 10}. The amount capitalized and the accumulated amortization are as follows~ Amount capitalized Lees accumulated amortization in accumulated depreciation) Net 
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$ 51,527 
( 51,527[ -0-= 



NOTES TO FINANCIAL STATEMENTS A summary of idle plant facility as of september 30, 1996 is as follows: Engines and generators Less accumulated depreciation Net $ 3,286,152 (2,605,477) 
In May, 1979, the City terminated its electricity generating operations. The city now purchases the majority of all electricity used from Louisiana Energy and Power Authority. The city is maintaining the engines and generators to be used only in an emergency. Note 4. Changes in Long-Term Debt The following is a summary of bond transactions of the city for the year ended September 30, 1996: General Bonds payable at October 1, 1995 Bonds retired Bonds refinanced Bonds - new issue Bonds payable at September 30, 1996 General obligation bonds: 

$ 3,275,000 ( 305,000) ( 355,000) $ 740,000 $ 4,015,000 ( 177,000) ( 482,000) -0- ( 355,000) 
lf820,835 

$500,000 1995 Certificates of Indebtedness due in annual installments of $40,000 to $65,000 through December 1, 2005; interest at 5.75% (to be retired from excess revenues of the city). $ 500,000 $3,960,000 1989 Public Improvement Refunding Bonds due in annual ~nstallments of $245,000 to $460,000 through September i, 2003; interest at various rates of 6.9% to 7.8% (to be retired by proceeds of the I% sales and use tax passed on october i, 1963, and rededieated on April 30, 1983, and the 1% sales and use tax passed on December 1, 1978) 2,615,000 $725,000 Series 1996 Certificates of Indebtedness due in ann~al installments of $65,000 to $45,000 through March 1, 2006; interest at 5.12% (to be retired from excess revenues of the city) 
Revenue bonds: (All issues being serviced--principal and interest--by the city Water and Light Plant Fund) 

725,900 
$1,000,000 1968 Serial Revenue Bonds due in annual installments of $85,000 to $105,000 through October, 1,1997; interest at various rates of 5% to 5.4% $ 205,000 $880,000 1969 Serial Revenue BOnds due in annual installments of $70,000 to $170,000 through October i, 1998; interest at the rate of 6%. 30 345,000 



NOTES TO FINANCIAL STATE~NTS $410,000 1972 Serial Revenue Bonds due in annual installments of $40,000 through october 1, 1992; then annual installments of $1,000 through October 1, 2001; interest at various rates of 5% to 5.4% $152,000 1973 serial Revenue Bonds due in annual installments of $25,000 through October 1,1992; then annual installments of $1,000 through october 1, 2002; interest at various rates of 5% to 5.4% $4,200,000 Series 1996 sewer Revenue Bonds of which $1,257,835 has been provided; due in annual installments of $155,000 to $275,000 through March I, 2017; interest at the rate of 2.95%. 

6,000 
7,000 
1#257,835 $ 1,820,835 

On September 26, 1978 the voters of the City of Rayne approved the issuance of revenue bonds totaling $2,800,000 to run 30 years from date thereof with interest at a rate not exceeding 6% per annum. Bond proceeds are to be used for constructing and acquiring extensions and improvements to combined waterworks plant and electric power and light plant. Bonds totaling $2,442,000 have been sold as part of this authorized issue. These bonds and any future bonds issued under this authorization will be payable as principal and interest solely from income and revenues derived from the operation of the utility system. On May i, 1996 the city of Rayne approved and authorized the issuance of Sewer Revenue Bonds in the aggregate principal amount not to exceed $6,450,000. The bonds are issued in series from time to time and at this time specifically authorize the sale, issuance and delivery of $4,200,000 principal amount of the Sewer Revenue Bonds, Series 1996. The bond proceeds are to be used for the purpose of constructing and acquiring the Wastewater Treatment Facility Project. As of September 30, 1996, $1,257,835 has been received for construction costs. Loan disbursements shall be made according to the progress of construction. Upon completion of the project, the first principal and interest payment will be due March 1, 1998, which is the first principal payment date after the scheduled completion date. The annual requirements to amortize all debt outstanding as of September 30, 1996, including interest payments of $1,234,561 are as follows: Year ending General Sept. 30, 1997 1998 1999 2000 2001 2001-2006 
Obliqation 634,491 670,500 671,480 675,243 674,999 if698,368 $ 5,025,081 

Revenue 214,120 213,235 177,500 2,300 2,200 3,125 $ 612,480 

Total 848,611 883,735 848,980 677,543 677,199 1,701,493 $ 5,637,561 To service the general obligation bonds $494,297 is available in the Debt service Funds. 31 



 
NOTES TO FINANCIAL STATEMENTS There are a number of limitations and restrictions contained in various bond indentures. The city is in compliance with all significant limitations and restrictions. 1. Constructing, paving, resurfaeing, improving, and maintaining streets. 2. Constructing and improving drains, drainage canals, and subsurface drainage. 3. Constructing and purchasing fire department stations and equipment and operating same. 4. Constructing and purchasing garbage disposal and sanitation equipment and facilities and maintaining same. 5. For any other lawful purposes of the City. 6. such tax to be subject to funding into Bonds by the City for the purpose of constructing, acquiring, extending, and/or improving streets, sewers, and any other works of capital improvements. 7. For the constructing and acquiring of the Wastewater Treatment Facility Project. Under the terms of the bond indenture for the refunding bonds which are secured by sales tax proceeds, a minimum monthly payment to a bond sinking fund must be made equal to one-sixth of the next interest amount falling due plus one-twelfth of the next principal amount falling due. A bond reserve must be established, in which a sum equal to the lesser of 10% of the proceeds of the bonds, or the highest combined principal and interest requirements in any succeeding year. Any funds remaining after the above transfers will be considered surplus and may be used for the purpose for which the sales tax was levied. During the year ended september 30, 1996, the City complied with those provisions of the bond indenture relating to sales tax bond sinking and reserve funds. At September 30, 1896, the required and actual balances are as follows: Actual Amount Over Required Actual Reauirement Refunding bonds of 4/1/89 Sinking fund $ 41,346 $ 60,206 $ 18,860 Reserve 396,000 396,000 -0- The I% sales and use tax approved November 7, 1978, can be used for any lawful corporate purpose of the City. On September 10, 1990, the Board of Aldermen adopted a resolution authorizing the issuance of $275,000 of Certificates of Indebtedness, Series 1990, for the purpose of constructing and acquiring sewer exten- sions and improvements to the sewerage system of the City. 32 



NOTES TO FINANCIAL STATEMENTS On August 10, 1992, the Board of Aldermen adopted a resolution authorizing the issuance of $250,000 of Certificates of Indebtedness, Series 1992, for the acquisition and improvements on a building which is to be converted into a new city Hall. The Issuer is to create and maintain a special fund known as "Certificates of Indebtedness (1990) sinking Fund", and to deposit into said fund monthly in advance on or before the 20th day of each calendar month, a sum equal to one-sixth (1/6) of the interest falling due on the next interest payment date and one-twelfth (1/12) of the principal falling due on the next principal payment date. The above mentioned certificates, $275,000 Series 1990 and $250,000 Series 1992 were refinanced by the issuance of the $725,000 series 1996 certificate of the Indebtedness. The certificate of Indebtedness will be used for the purpose of paying the refunding and refinancing of the Series 1996 and Series 1992 Certificates of Indebtedness and for paying the costs of waterworks and extensions and improvements. The Certificates are secured by and payable solely from a pledge and dedication of the excess of annual revenues of the Issuer. During the year ended September 30, 1996, the City complied with the above provisions. The city accumulated during the 1996 fiscal year $41,284 to be applied to Certificate of ~ndebtedness debt service. Under the terms of the various bond indentures on outstanding utility revenue bonds, all income and revenues (hereinafter referred to as revenue)of every nature, earned or derived from the operation of the utility system are pledged and dedicated to the retirement of said bonds and are to be deposited in all funds as indicated below. All revenue shall be deposited daily in the revenue fund. This fund shall be used for the following purposes and in the following priority: A. Transfer, as needed, amounts into a maintenance and operations account. such funds are to be used to provide for the payment of the reasonable and necessary expenses of administering, operating, and maintaining the utilities system. B. Transfer on or before the 20th of each month an amount into the bond and interest redemption fund to equal one-sixth of the interest falling due on the next interest payment date and one-twelfth of the principal falling due on the next principal payment date. c. Transfer to the revenue bond reserve fund monthly an amount that within five years will make the balance of this fund equal to the highest principal and interest requirements in any succeeding fiscal year ($214,120 in 1997). D. Transfer into the capital additions and contingency fund on or before the 20th of each month an amount equal to 5% of the gross revenues of the utilities system for the preceding month. Funds in the capital additions and contingency fund are to be used primarily to care for extensions, additions, improvements, and renewals, provided however, that the balance does not fall below $10,000. 
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NOTES TO FINANCIAL STATEMENTS The city of Rayne is currently making advance payments into the sinking fund, reserve fund and capital additions and contingency fund for the series 1996 Sewer Revenue. The required and actual balances in the funds at September 30, 1996, are as follows: Actual Amount Over R~cnllred Actual Reouirement Bond interest and redemption fund $ -0- $ 1 $ 1 Bond reserve fund 214,435 244,498 30,063 capital additions and contingency fund 10,000 10,000 -0- For the year ended September 30, 1996, the city of Rayne was in compliance with the bond indenture. For the year ended September 30, 1996, $290,821 was required to be deposited into the capital additions and contingency fund. The operating fund made disbursements of $505,946 for capital improvements, and $177,306 for plant and equipment repairs. Note 5. Defeased Debt On April i, 1989, the City of Rayne issued public /mprovement refunding bonds of $3,960,000 with various rates as stated in Note 4 to advance refund of the 1983 public improvement sewer bonds and the 1983 public improvement street bonds with various interest rates of 9.0% to 12.0%. The bonds were issued with original issue discount of $13,495, and after paying certain issuance costs of $183,262, the net proceeds were $3,763,243. The net proceeds from the issuance of the refunding bonds with the proceeds of the reserve funds o3 the prior bonds were deposited with an escrow agent for the payment of the prior bonds on the earliest of their maturity dates or first allowable dates. The advance refunding met the requirements of an in-substance debt defeasanee and the prior bonds were removed from the City,s General Long-Term Debt Account Group. Note 6. Other required Individual Fund Disclosures Generally accepted accounting principles require disclosures, as part of the combined statements--overview of certain information concerning individual funds including individual fund interfund receivable and payable balances. such balances at september 30, 1996, were: ~ nterfund Interfund Receivables Payables General Fund $ -0- $ 97 Section 8 97 -0- Enterprise Fund-- utility Fund 1,974 4,224 Sanitation Fund -0- 1,974 Certificate of Indebtedness sinking Fund 4,224 -0- 9, 6,295 $ 6,295 34 



 
NOTES TO FINANCIAL STATEMENTS There are also some individual fund deficits which require disclosure. The following funds had deficits at september 30, 1996. Deficit capital Projects Funds-- Sewer construction Note 7. Enterprise Fund operations of the City of Rayne utility system consist of an electric distribution system, a water utility system, and a waste water treatment system. operating revenues of the individual utilities were as follows: Year Charges Other Total Ended For operating operating Sept. 30r Services Revenues Revenues Electric utility 1996 $ 5,277,178 $ 128,448 $ 5,405,626 1995 5,088,773 99,390 5,188,163 Water utility 1996 403,314 7,475 410,789 1995 421,653 7,275 428,928 sanitation 1996 810,709 -0- 810,709 1995 347,136 -0- 347,136 operating expenses included $3,373,693 in the electric utility department, $334,975 in the water utility department and $1,130,668 of unallocated overhead expenses. Operating expenses for sewer utility amounted to $253,172. Note 8. Restricted Assets--Proprietary Fund Type Restricted assets were applicable to the following at September 30, 1996 and 1995: 1996 1995 cash with paying agent $ 203,210 $ 198,225 Bond redemption account 1 1 Bond reserve account 348,651 257,948 Bond contingency account 10,000 10,000 Customers' deposits 169,769 156,872 

Note 9. Accumulated Vacation and sick Leave At September 30, 1996, employees of the City of Rayne have accumulated and vested $56,128 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. The maximum amount of annual leave which is allowed to be carried forward is one year,s earned leave plus one-third of earned annual leave, sick leave is accumulated up to a maximum of 120 days. Upon termination, employees are paid for all annual leave. Sick leave is forfeited upon termination of employment. A retiring employee, at his election, may use accrued sick leave towards extension of his retirement date. 35 



 
NOTES TO FINANCIAL STATEMENTS ~ote 10. Obligation under capital Leases As reported in Mote 3, the City entered into a lease-purchase agreement for the purchase of a new computer system. The term of the lease is five years at the end of which the City is to pay $1 for title to the equipment. During the year ended September 30, 1991, the city paid the lease out, including the additional $1 and received title to the equipment. ~ote 11. Compensation of Mayor and Aldermen compensation of the Mayor and members of the Board of Aldermen is set by the Board as monthly salaries. The following is a listing of the salaries of the Mayor and each member of the Board of Aldermen, which is included in the gross salaries of the City: Total for Year Mayor: 36,000 Mayor Pro-Tem: 5,160 Aldermen: District 41 4,800 District #2 4,800 District ~3 4,800 District #4 4,800 60,360 ~ote 12. Pension Plan Substantially all employees of the City of Rayne are members of the following statewide retirement systems: Municipal Employees Retirement System of Louisiana (MERS), and Municipal Police Employees Retirement System of Louisiana (MPERS). these systems are cost-sharing, multiple- employee defined benefit pension plans administered by separate boards of trustees. The city of Rayne participates in Plan B of the MERS. All permanent employees working at least 35 hours per week who are net covered by another public funded retirement system and under age 60 at date of employment are eligible to participate in the system. The retirement criteria for Plan B participants is as follows: i. Age 55 with thirty years of creditable service. 2. Age 60 with a minimum of ten or more years of creditable service. 3. under age 60 with ten years of creditable service eligible for disability benefits. 4. survivor,s benefits require twenty years oreditable service at death of member. Generally, the monthly amount of the retirement allowance for any member of Plan B consists of an amount equal to two percent of the member's final compensation multiplied by his years of creditable service. However, under certain conditions as outlined in the statutes, the benefits are limited to specified amounts. Members of Plan B are required to contribute five percent of their annual covered salary and the City of Rayne is required to contribute at an aotu- arially determined rate. The current rate is 3.75% of annual covered 36 



NOTES TO FINANCIAL STATEMENTS payroll. The contribution requirement for the year ended September 30, 1996 was $83,163 which consisted of $34,893 from the City and $48,270 from employees. The system issues on annual publicly available financial report that includes financial statements and requested supplementary information. That report may be obtained by writing to the Municipal Employees Retirement System of Louisiana, 7937 office Park Boulevard, Baton Rouge, Louisiana 70809. All full-time police department employees engaged in law enforcement are required to participate in the system. Employees who retire at or after age 50 with at least 20 years of creditable service or at or after age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3 percent of their final- average salary for each year of creditable service. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified previously and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Plan members are required by state statute to contribute 7.5 percent of their annual covered salary and the City of Rayne is required to contribute at an actuarially determined rate. The current rate is 9.0 percent of annual covered payroll The contribution requirement for the year ended September 30, 1996 was $58,796, which consisted of $32,071 from the City and $26,726 from employees. The System issues an annual publicly available financial report that includes financial statements and required supplementary information. That report may be obtained by writing to the Municipal Police Employees Retirement System of Louisiana, 8401 united Plaza Boulevard, Baton Rouge, Louisiana 70809-2250. Note 13. Post Employment Benefits The city of Rayne handles cobra participants by notifying Risk Management, Inc. in writing of the cobra qualifying event. The RMI notifies the qualified beneficiary of his Cobra rights in application form. The city is responsible for Cobra payments and termination for non-payment. The qualified beneficiary is responsible for the signed application to be returned. Upon payment to the city and return of the signed application , qualified beneficiary is re-instated by RMI and tracked until Cobra benefits have been fulfilled. Note 14. Police Supplement Pay The City received state supplemental pay for qualified poliee officers totaling $59,220. The supplemental pay was forwarded to the officers. Note 15. Litigation The city is currently constructing a new wastewater treatment facility in response to an EPA Administrative order. The city has acted on the recommendations of EPA noted in The Municipal water Pollution Prevention Environmental Audit Report. 37 



 
NOTES TO FINANCIAL STATEMENTS A suit was filed regarding an automobile accident involving a city of Rayne Police automobile. The suit was filed in October of 1994, and the potential liability was recorded on the September 30, 1994 statements. At the present time Com~ereial union Insurance Co. is providing a defense and the City Attorney is working with their attorney in an effort to bring this matter to a speedy resolution. 
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Phone {318) 334-7251 Fax (318) 334-7252 
O. Scott Brupbacher Certified Public Accountant A Professional Accounting Corporation P. O. Box 34 Rayne, Louisiana 70578 
INDEPENDENT AUDITOR'S REPORT ON INTERNA~ CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL pURPOSE OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable James J. Petitjean, Mayor and the Board of Aldermen city of Rayne, Louisiana 

Member American Instilvte of Certified Public kcour~lonts [ouisiona Society of Certified Public Accounto.ts 

We have audited the Primary Government financial statements of the City of Rayne, Louisiana, for the year ended september 30, 1996, and have issued our report thereon dated November 19, 1996. We conducted our audit in accordance with standards, the united States, and the provisions of circular A-128, 
generally accepted auditing issued by the comptroller General of office of Management and Budget 1 Governments.- Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the Primary Government financial statements are free of material misstatement. The management of the City of Rayne, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of primary government financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projections of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions, or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the primary government financial statements of the City of Rayne, Louisiana, for the year ended september 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the primary government financial statements and not to provide an opinion on the internal control structure. Accordingly we do not express such an opinion. 



Honorable James J. Petitjean, Mayor and the Board of Aldermen City of Rayne, Louisiana 
Our conBideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the primary government financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. However, we noted certain matters involving the internal control structure and its operation that we have reported to the management of city of Rayne, Louisiana, in a separate letter dated November 19, 1996. This report is intended for the information of the City's, management, and the grantor agencies. However, this report is a matter of public record and its distribution is not limited. 
Rayne, Louisiana November 19, 1996 

O. Scott Bruphacher, Certified Public Accountant 



Phone (318 Fax f318 334-7251 334-7252 
Scott Brupbacher Ce,ified Public Accountant A Professional Accounting Corporation P. O. Box 34 Rayne, louisiana 70578 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENEI~A%L pURPOSE OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable James J. Petitjean, Mayor and the Board of Aldermen city of Rayne, Louisiana 

Member Americon institute ol Certified Public Accountants Louisiono Society d Certified Public Accountants 

We have audited the Primary GOvernment financial statements of the city of Rayne, Louisiana as of and for the year ended september 30, 1996, and have issued our report thereon dated November 19, 1996. We conducted our audit in accordance with standards, the United States, and the provisions of circular A-128, "Audits of state OMB circular A-128 require that we reasonable assurance about whether are free of material misstatement. 
generally accepted auditing issued by the Comptroller General of office of Management and Budget 1 Governments." Those standards and plan and perform the audit to obtain the primary government financial statements 

Compliance with laws, regulations, contracts, and grants applicable to the City of Rayne, Louisiana is the responsibility of the City of Rayne's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of City of Rayne, Louisiana's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the primary government financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. We noted certain immaterial instances to the management of city of Rayne in 1996. of noncompliance that we have reported a separate letter dated November 19, 
This report is intended for the information of the City's management, and the grantor agencies. However, this report is a matter of public record and its distribution is not limited. 
Rayne, Louisiana November 19, 1996 

O. Scott Brupbaoher, Certified Public Accountant 



Phone (318 Fax 1318 334-7251 334-7252 
O. Scott Brupbacher Certified Public Accountant A Professional Accounting Corporation P. O. Box 34 Rayne, Louisiana 70578 

INDEPENDENT AUDITOR'S STRUCTURE USED IN REPORT ON INTERNAL CONTROL FINANCIAL ASSISTANCE 
The Honorable James J. Petitjean, Mayor and the Board of Aldermen city of Rayne, Louisiana 

FEDERAL 

Member American Institute of Certified Public Accounlonls Louisiono Sociely of Certified Public Accoun|anls 

We have audited the primary government financial statements of the City of Rayne, Louisiana, as of and for the year ended september 30, 1996, and have issued our report thereon dated November 19, 1996. We conducted our audit in accordance with standards; the United generally accepted auditing issued by the Comptroller General of States; and office of Management and Budget (OMB) Circular A-128, State and Local Governments." Those standards and OMB circular A- 128 require that we plan and perform about whether the primary government misstatement. the audit to obtain reasonable assurance financial statements are free of material 
In planning and performing our audit for the year ended September 30, 1996, we considered the internal control structure of the City of Rayne, Louisiana, in order to determine our auditing procedures for the purpose of expressing our opinion on the city of Rayne, Louisiana's primary government financial statements and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs~ We have addressed internal control structure policies and procedures relevant to our audit of the primary government financial statements in a separate report dated November 19, 1996. The management of the City of Rayne, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management,s authorization and recorded properly to permit the preparation of primary government financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 



Honorable James J. Petitjean, Mayor and the Board of Aldermen City of Rayne, Louisiana 
For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: I. Significant internal accounting controls A. Treasury or financing B. Revenue/receipts C. Purchases/disbursements D. External financial reporting II. Administrative controls used in administering federal financial assistance programs A. General Requirements 1. Political activity 2. Civil rights 3. Cash management 4. Relocation assistance 5. Federal financial reports B. Specific requirements 1. Types of service 2. Eligibility 3. Matching level of effort 4. Reporting For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended September 30, 1996, the City of Rayne, Louisiana, had no major federal financial assistance programs and expended 100% of its total federal financial assistance under the following non-major federal financial assistance programs (Section 8--Housing Assistance Payments Program.) We performed tests of controls, as required by OMB circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we have considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned non-major programs. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified 



Honorable James J. Petitjean, Mayor and the soard of Aldermen city of Rayne, Louisiana 
Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functionB. We noted no matters involving the internal control structure and its operation thatwe consider to be material weaknesses as defined above. This report is intended for the information of the City's, management, and the grantor agencies. However, this report is a matter of public record and its distribution is not limited. 

Rayne, Louisiana November 19, 1996 
O. Scott Brupbacher, certified Public Accountant 



Phone (318) 334-7251 Fax (3 "t 8) 334-7252 
Scott Brupbacher Cerlified Public Accountant A Professional Accounting Corporation P. O. Box 34 Rayne, Louisiana 70578 

INDEPENDENT AUDITOR'S ~PORT ON CO~LI~/~CE WITH SPECIFIC REQUI~NTS APPLIC~BLE TO NON-MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 
The Honorable Ja~es J. Petitjean, Mayor and the Board of Aldermen city of Rayne, Louisiana 

Member American Institute of Ce,lified Public Accountanls Louisiana Society of Ceriified Public Accountants 

we have audited the primary government financial statements of the city of Rayne, Louisiana, as of and for the year ended september 30, 1996, and have issued our report thereon dated November 19, 1996. In connection with our audit of the primary government financial statements of the city of Rayne, Louisiana, and with our consideration of the city of Rayne, Louisiana's control structure used to administer the federal financial assistance programs, as required by office of Management and Budget Circular (OMB) A-128, transactions programs for "Audits of State and Local Governments", we selected certain applicable to certain non-major federal financial assistance the year ended September 30, 1996. As required by OMB circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowedl eligibility; and federal reports that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the city of Rayne, Louisiana's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph, with respect to items not tested, nothing came to our attention that caused us to believe that the city of Rayne, Louisiana, had not complied, in all material respects, with those requirements. This report is intended for the information of the city's management, and the grantor agencies. However, this report is a matter of public record and its distribution is not limited. 
Rayne, Louisiana November 19, 1996 

o. Scott Brupbacher, Certified Public Aacountant 



 



 



 



 
Exhibit J-i CITY OF RAYNE, LOUISIANA GENERAL FUND COMPARATIVE BALANCE S~EET September 30, 1996 and 1995 
1996 1995 ASSETS cash 133,050 $ 125,318 Receivables 21 638 26,298 Due from other funds -0- -0- Total Assets $ 154,688 

LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable $ 52,377 $ 50,251 Payroll Payable 19,709 17,547 Vacation Payable 30,752 -0- Other payables 20,000 26,100 Due to other funds 97 -0- Center rental deposits 2,095 2,010 Total liabilities $ 125,030 $ 95,908 FUND BALANCE--Unreserved 291658 55f708 Total liabilities and fund balance ~  

See Notes To Financial statements 50 



 
Exhibit J-2 CXTY OF RAYNE, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITUR~St AND CH~-NGES IN FUND BAI~NCE--BUDGET (G~ BASIS) AND ACTUAL Year Ended September 30, 1996 With comparative Actual Amounts for Year Ended September 30, 1995 1996 1995 variance-- Favorable Budget Actual ~Unfavorable ~ Actual Keve~es: Taxes-- Ad valorem $ 97,918 $ 97,835 $( 83) $ 96,996 utility franchise 69,661 73t618 3,957 74,790 cable TV franchise 14,036 16,298 2,262 14,705 181,615 9 187,751 [ 6,136 ~86,491 Intergo~ern~ental r~enue-- Beer tax $ 17,286 $ 17,965 $ 679 $ 15,986 Tobacco tax 43,000 43,186 186 43,232 Grants 18,667 43,447 24,780 2,020 Housing authority payment in lieu of taxes 18,000 20,597 2,597 18,624 Video poker revenue ,34,870 34,797 ( 73) , 31,610 131,823 ~ 159,992 ~ 28,169 Licenses and permits-- occupational licenses $ 223,950 $ 227,271 $ 3,321 $ 181,282 Permits 14,254 14,304 50 12,983 238,204 ~ 241,575 ~ 3,371 ~_~94,265 Charges for services community center rent $ 22,625 9 20,859 ~ 1,766) ~_17,880 Pines and forfeits ~ 46,878 $ 50,845 ~ 3,967 ~_45,933 Interest on investments $ 3,339 ~ 3,525 ~ 186 ~__ 4,765 Miscellaneous revenue-- Lease $ 2,250 $ 2,250 $ -0- $ 5,850 Insurance claims 774 774 -0- 5,119 Police Jury 11,126 11,126 -0- 11,126 Sale of abandoned equipment 650 715 65 1,935 Prisoner Reimbursements 44,742 64,480 19,738 69,443 Other 14,613 21,863 .. 7t250 18,907 74,155 ~ 101,208 $ . 27,053 9112,380 

Total Revenues ~  ~  ~  See Notes TO Financial Statements 51 



 



 
Exhibit J-3 CITY OF RAYNE, LOUISIANA GENERAL FUND STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended September 30, 1995 

General government: Administration-- Salaries Car expense Payroll taxes Group insurance General insurance Publishing and recording Administrative expense-- Retirement system Legal and professional City promotion and donations convention expense Uniforms Tax roll utilities LMA dues City Hall and ground maintenance Office supplies capital o~tlay Festival expense Miscellaneous civil engineering city Court-- salaries Extra labor Office supplies Professional Fees Building and grounds maintenance Driver Improvement program Uniforms Retirement Utilities Miscellaneous capital outlay 
Total general government 

1996 Variance-- Favorable 

13,322 18,000 16,934 4,000 800 5,505 15,588 2,638 2,300 7,533 -0- -0- 4,231 10,000 $ 494,166 36 1 6 16 

100,802 1,550 51,488 126,680 91,230 4,249 13,011 15,798 

2,100 7,480 -0- 3,365 4,557 15,112 

$( 4,867) 3 5,588) 49,447 21,230) 449) 311 2,202 940) 328) -0- -0- 986) 890) 200 53 -0- 3,365) 326) 

1995 
$ 102,394 1,297 46,191 116,962 98,585 2,680 9,210 15,966 14,911 4,862 800 4,183 15,051 2,396 14,479 2,189 5,990 1,282 9,910 , 19,708 8,135 896 $ 39 920 1 800 7 000 17 

065 $( 920 945 503 2,749 2,153 5,000 750 600 10,436 6,098 -0- 87,249 
53 

169 -0- 145 503 
38 1 8 16 
621 920 902 837 596 1,902 400) -0- 600 253) 288 
5,400 750 -0- 9,992 4,074 3,654 ( 3,654) 424 $ 94,889 3( 7,640) $ 88,822 



 
Exhibit J-3 (continued) CITY OF RAYNE, LOUISIANA GENERAL FUND STATEMENT OF EXPENDITURES, COMPARED TO BUDGET ~GAAP BASIS) ~CONTINUED) year Ended September 30, 1996 with Comparative Actual Amounts for Year Ended September 30, 1995 

Public Safety: Police Department-- Salaries C~re of prisoners Professional Fees Car maintenance and operations Miscellaneous Equipment maintenance Uniforms Utilities Supplies Building and ground ~aintenance Police pension expense contributions to state police pension fund Capital outlay 
Fire department-- Truck maintenance and operations Utilities Fire attendance Miscellaneous Building and equipment rentals Rentals on fire hydrants Fire house maintenance and operations 
Permit department-- Salaries office supplies utilities Capital outlay Miscellaneous 

1996 Variance-- Favorable 
409,047 36,961 9,500 47,911 9,626 7,360 8,537 17,036 25,105 13,275 4,200 

$ 438,548 34,264 11,322 49,504 10,253 6,548 7,323 18,053 25,828 12,991 4,137 

$( 29,501) 2,697 1,822) 1,593) 627) 812 1,214 1,017) 723) 284 63 

1995 

410,686 29,127 28,176 47,993 16,596 7,145 8,902 16,326 25,841 11,590 4,137 31,000 32,071 ( 1,071) 30,262 46,107 665,665 ( 24,~,17) 54L930 

1 

~i 55,401) ~ 691,711, 
710 169 357 200 1 4,200 9,800 1,400 $ 46,836 

968 $( 571 ( 357 601 4,200 9,800 

250) $ 402) -0- 599 -0- -0- 

769 458 567 968 4,215 9,750 

3,004 $ 34,282 

$ 49,053 $ 42,372 
4,018) 612 59 76 3,125 37,022 
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Exhibit J-3 (Continued) CITY OF RAYNE, LOUISIANA GENERAL FUND STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAA~ BASIS) Year Ended september 30, 1996 with comparative Actual Amounts for Year Ended september 30, 1995 1995 variance-- Favorable Public Safety (continued): civil defense ~ 4,600 Total public safety Public works: salaries Street maintenance materials chemicals and supplies Building and ground maintenance Truck and tractor maintenance Street lighting uniforms Engineering Fees Bridges and culvert Utilities Miscellaneous capital outlay Total public works Culture and recreation: Salaries Miscellaneous upkeep of building and grounds utilities Janitorial supplies capital outlay Equipment maintenance Total culture and recreation 

$ 4,876 $( 276) ~ 4,651 751,383 ~ 812,521 ~( 61,138) ~ 776,556 
$ 213,700 $ 231,844 $( 18,144) $ 200,209 29,408 4,803 40,026 4,272 6,419 5,751 56,647 29,500 6,488 -0- 1,000 2,551 6,443 

65,256 29,500 6,670 -0- 1,971 2,669 4,289 

10,618) 531 23,539 5,861 668 3,410 ( 8,609) -0- ( 182) -0- ( 971) ( 118) 2,154 
41,678 29,000 3,547 5,770 2,141 1,386 3,895 

~_ 393.382 $.. 429,756 $( 36,375) ~ 376,543 
79,750 $ 7,736 84,381 $( 8,943 ( 12,015 43,705 3,934 17,371 

4,631) $ 81,257 1,207) 12,094 1,347 ( 2,573) 560 ( 2,945) 
14,044 35,185 5,465 7,181 7,200 8,002 .( 802) 8,230.. 168,100 $ 178,351 9( 10,251) ~ 163,456 Total expenditures ~  

See Notes to Financial Statements 
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SPECIAL REVENUE FUNDS Sales tax fund--to account for the collection and disbursement of the city's two percent (2%) sales and use tax. Youth Recreation Fund--to account for the monies used in the daily operation of the city's parks. Sw~m~ng pool Maintenance Ftmd--to account for the monies collected by ad valorem taxes for the maintenance of the swimming pools. Section 8--Rousing Resistance Fund--to account for the administration of the housing assistance program funded by the Department of Housing and Urban Development. LCDBG--to account for a grant received from the State of Louisiana for the purpose of water line improvement. All monies were expended and the fund was closed. 



 



 



 
CITY OF RAYNE, LOUISIANA ALL SPECIAL REVENUE FUNDS COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE Year Ended september 30, 1996 with Comparative Actual Amounts for Year Ended September 30, 1995 Sales Youth Tax Recreation Fund Fund Revenues: Taxes $1,053,854 $ 69,882 Intergovernmental revenue -0- -0- charges for services -0- 19,014 Interest on investments 4,109 605 Miscellaneous 672 9,314 Total revenue $1,058,635 $ 98,815 Expenditures: Current-- General government $ 42,013 $ -0- Public safety -0- -0- culture and recreation -0- 81,702 Sanitation -0- -0- urban redevelopment and housing -0- -0- Total expenditures $ 42,013 $ 81,702 Excess (deficiency) of revenues over expenditures $1,016,622 $ 17,113 other sources (uses): operating transfers in $ -0- $ -0- operating transfers out (893,012) -0- Total other sources (uses) $ (893,012) $ -0- Excess (deficiency) of revenues and other sources over expenditures and other uses $ 123,610 $ 17,113 Fund balance (deficit), beginning of year 277,368 (2,564) Fund balance (deficit), end of year $400,978 $14,549 

See Notes TO Financial Statements 60 



 



 
Exhibit K-3 CITY OF RAYNE, LOUISI~I~A SPECIAL REVENUE FUNDS S~ES TA/( FUND CO~RATIVE BA/~ANCE SHEET September 30, 1996 and 1995 1996 1995 

ASSETS cash $ 404,958 $ 262,692 Accrued interest receivable 662 7,568 Due from CW&L -0- 10,184 Accounts receivable -0- 812 Total Assets ~  
LIABILITIES AND FUND BALANCE 
LIABILITIES Accounts payable $ 4,224 $ 3,520 Accrued Payroll Liabilities 418 368 Total Liabilities $ 4,642 $ 3,888 FUND BA/~ANCE 400,978 277,368.. Total liabilities and ~  fund balance 

See Notes To Financial Statements 
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Exhibit K-5 CITY OF RAYNE, LOUISIANA SPECIAL REVENUE FUNDS YOUTB RECItEATION FUND COMPARATIVE BALANCE SHEET September 30, 1996 and 1995 

1996 1995 ASSETS Cash $ 2,060 $ 583 Investments 15t630 24 Total Assets ~  $ 60__________/_7 
LIABILITIES AND FUND BALANCE LIABILITIES Accounts Payable 3,141 $ 3,171 Due to General Fund -0- -0- Due to Enterprise Fund -0- -0- Total liabilities $ 3,141 $ 3,171 FUND BALANCE (DEFICIT) 14,549 ( 2,564) Total liabilities and fund balance ~  ~====~=~= 

See Notes To Financial Statements 
64 



CITY OF RAYNE, LOUISIANA SPECIAL REVENUE FUNDS YOUTH RECREATION FUND 
Exhibit K-6 

STATEMENT OF I%EVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE--BUDGET (GAAP BASIS) AND ACTUAL Year Ended September 30, 1996 with Comparative Actual Amounts for Year Ended September 30, 1996 
Revenues: Taxes--ad valorem Charges for services Concession stand Youth athletic program Interest on investments Miscellaneous income Total Revenues Current-- Culture and recreation Salaries Payroll taxes Insurance Repairs and maintenance Youth basketball Youth baseball Youth football Umpires Material and supplies Utilities Miscellaneous Other activities capital outlay Total expenditures 

variance-- Favorable 
1995 1995 

Budqet Actual (Unfavorable) Actual 70,000 $ 69,882 $( 118) $ 69,283 20,000 1,000 400 9,500 
15,256 3,758 605 
$ 98,815 

$ 5,000 50O 3,500 8,000 8,000 23,000 3,000 8,000 1,200 6,000 9,700 Ii,000 3,000 89,900 

$ -0- -0- 3,173 3,598 4,882 26,089 3,183 10,051 1,747 7,095 9,242 12,642 -0- $ 81,702 

( 4,744) 2,758 205 ( 186) $( 2,085) 
$ 

1,642) 3,000 $ 8,198 

11,998 132 307 11,092 $ 92,812 

2,509 $ 95,277 Excess (deficiency) of revenues over expenditures $ 11,000 $ 17,113 $ 6,113 $( 2,465) other Sources: operating transfers in -0- Excess (deficiency) of revenues and other sources over expenditures and other uses $ ii,000 $ 17,113 $ 6,113 12,535 Fund balance (deficit), beginning of year Fund balance (deficit), end of year 
( 15,099) 

See Notes TO Financial Statements 65 



 
Exhibit K-7 CITY OF RAYNE, LOUISIANA SPECIAL REVENUE FUNDS SWIMMING FOOL MAINTENANCE FUND COHPARATIVE BALANCE SHEET September 30, 1996 and 1995 1996 1995 ASSETS Cash $ 2,173 $ 2,087 Investments, at cost -0- -0- Total Assets ~  LIABILITIES AND FUND BALANCE LIABILITIES Accounts Payable $ -0- $ 14 FUND BALANCE (DEFICIT) 2,173 2,073 Total Liabilities and fund 29~  2~  balance 

See Notes TO Financial Statements 66 



 
E~hibit K-8 CITY OP RAY~E, LOUISIANA SPECIAL REVENUE FUNDS SWIMMING POOL MAINTENANCE FUND STATEMENT OF REVENUES, EXPENDITUR~St CHANGES IN FUND BALANCE--BUDGET (GAAP BASIS) AND ACTUAL year Ended september 30, 1996 with Comparative Actual Amounts for Year Ended September 30, 1995 1996 1995 Variance-- Favorable BudGet Actual tUnfavorable) Actual 

Revenues: Xnterest on investments $ -0- $ -0- $ -0- $ 153 Miscellaneous 200 i00 ( i00) -0- Tot Revenues $ 200 $ I00 $( I00) $ 153 Expenditures: Current-- culture and recreation-- Election Expense $ 2,860 $ -0- $ 2,860 -0- Pest Control 168 -0- 168 168 Engineering Fees -0- -0- -0- 1,460 Maintenance Equipment -0- -0- -0- 2,800 Total Expenditures $ 5,028 $ -O- $ 3,028 4,428 Excess (deficiency) of revenues over expenditures $( 2,828) $ 100 $ 2,928 $( 4,275) Fund balance (deficit), beginning of year 2,073 2,073 -0- 6,348 Fund balance (deficit), end of year $( 755)$2,173 $ 2,928 ~, 2,073 

See Note TO Financial Statements 67 



 
Exhibit K-9 CITY OF RAYNE, LOUISIANA SPECIAL REVENUE FUNDS SECTION 8 HOUSING ASSISTANCE FUND COMPARATIVE BALANCE SHEET September 30, 1996 and 1995 1996 1995 ASSETS cash 7,233 $ 27,803 Due from General fund 97 -0- Total Assets 27,803 LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable $ 162 $ 490 Accrued Payroll liabilities 537 337 Deferred Revenues -0- 16,519 Due to Department of Housing and urban Development 5,805 23,598 Total Liabilities $ 6,504 $ 40,944 FUND BALANCE (DEFICIT) 826 (13,~41) Total liabilities and fund balance $7,330 ~ 27,803 

see Notes TO Financial Statements 68 



 



 
Exhibit K-ll CITY OF RAYNE, LOUISIANA SPECIAL REVENUE FUNDS LCDBG FUND BALANCE SHEET September 30, 1996 

1996 1995 ASSETS Cash 9, -0- 
LIABILITIES AND FUND BALANCE 
FUND BALANCE (DEFICIT} ~ -0- $ -0- Total liabilities and fund balance $ -0- $ -0- 

See Notes TO Financial Statements 
70 



 



 



 

DEBT SERVICE FUNDS TO accumulate monies for payment of two bond issues of the City. 



 
CITY OF RAYNE, LOUISIANA DEBT SERVICE FUNDS COMBINING BALANCE SHEET Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended September 30, 1995 Certificates Refunding of Bonds Indebtedness 41119o 311196 ASSETS Equity in cash expense fund $ 413 $ -0- Due from other funds -0- 4,224 Receivable -0- 4,224 Investments, at cost 456r206 41a284 Total assets ~  $49,732 FUND BALANCE Designated for debt service $ 456j619 $49,732 

See Notes TO Financial Statements 74 



 



 
CITY OF RAYNE, LOUISIANA DEBT SERVICE FUNDS COMBINING STATEMENT OFREVENUES, EXPENDITURES AND CHANGES IN FUND B~CES Year Ended September 30, 1996 with Comparative Actual Amounts for Year Ended september 30, 1995 Certificates Refunding of Bonds Indebtedness 4/1/9o 3/1/96 Revenues: Ad valorem taxes F -0- $ -0- Interest on investments 5,454 1,219 Total revenues ~ 5,454 $ 1,219 Expenditures= Debt service-- Bonds paid $ 280,000 $ 25,000 Interest coupons paid 216,167 16,334 Paying agent fees 120 10 Total expenditures ~ 496,287 $, 41,344 Excess (deficiency) of revenues over expenditures $(490,833) $(40,125) Other sources: Operating transfers in-- Sales Tax Fund $ 496,152 $ 46,860 Excess (deficiency) of revenues and other sources over expenditures $ 5,319 $ 6,735 Fund balance, beginning Of year 451,300 42,997 Fund balance, end of year ~  

See Notes TO Financial Statements 76 



 



 



 



 



 

CAPITAL PROJECTS FUND Sewer construction Fund--to account for the financing, rehabilitation and additions to the City's sewer system. 



 



CITY OF RAYNE, LOUISIANA CAPITAL PROJECTS FUNDS 
Exhibit M-2 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE--BUDGET (GAAP BASIS) AND ACTUAL year Ended September 30, 1996 with comparative Actual Amounts for Year Ended September 30, 1995 

Revenues: Interest on investments 
Expenditures: Advertising Legal and Professional Construction in Progress Capital outlay Engineering Fees Miscellaneous Total expenditures Excess (deficiency) of revenues over expenditures other sources (uses): operating transfers in 

1996 Variance-- Favorable 

$ -0- 110,000 680,400 570,000 557,160 -0- $1,917,560 
$ -0- Excess of revenues and other sources over expenditures $ -0- $( 12,359} $( 12,359) $( 32,925) Fund balance, beginning of year Fund balance, end of year 

See Notes To Financial Statements 83 



 



ENTERPRISE FUND 
City water and Light Plant Fund (utility Fund)--to account for the provision of electricity and water services to the residents of the City and some residents of the Parish. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, maintenance, financing and related debt service, and billing and collection. Sanitation Fund--to account for the provision of waste water treatment services to the residents of the City and some residents of the parish. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, maintenance, financing and related debt service, billing and collection. 



 
CITY OF RAYNE, LOUISIANA ENTERPRISE FUND COMBINING BALANCE SHEETS september 30, 1996 and 1995 UTILITY SANITATION FUND FUND ASSETS CURRENT ASSETS Cash $ 368,863 $ 73,847 Accounts receivable, Net 673,531 94,362 Due from other funds 1,975 -0- other receivables 7,126 -0- claims against future revenues -0- 1,757,835 Investments -0- 94,684 Inventories--supplies (at cost) 189,314 -0- Prepaid expenses 10,876 -0- Total current assets $1,251,685 $2,020,728 RESTRICTED ASSETS cash with paying agent $ 203,210 $ -0- Bond and interest redemption fund: cash 1 -O- Bond reserve fund: Investments, at cost 348,651 295,920 Bond depreciation and contingency fund: Investments, at cost 10,000 50,000 Customers' deposits: Cash 2,158 -0- Investments, at cost 167r611 -0- Total restricted assets $ 731,631 $ 345,920 PLANT AND EQUIPMENT, at cost, net of accumulated depreciation $3,098,786 $ 96,735 IDLE pLANT FACILITY, at cost, net of accumulated depreciation $ 680,675 -0- Total assets $5,762,777 $2,463,383 

See Notes To Financial Statements 86 



 



 



 



 
CITY OF RAYNE, LOUISIANA ENTERPRISE FUND UTILITY FUND september 30, 1996 and 1995 1996 1995 ASSETS CURR~NT ASSETS cash $ 368,863 $ 205,177 Accounts receivable, net of allowance for uncollectible accounts (1996--$82,585; 1995--$77,589) 673,531 724,108 Due from other funds 1,975 60,000 other receivables 7,126 768 Inventories--supplies (at cost) 189,314 170,364 Prepaid expenses I0r876 10,109 Total current assets $1,251,685 $1,170,526 RESTRICTED ASSETS Cash with paying agent $ 203,210 $ 198,225 Bond and interest redemption fund: Cash 1 1 Bond reserve fund: Investments, at cost 348,651 257,948 Bond depreciation and contingency fund: Investmentsr at cost i0,000 10,000 Customers' deposits: cash 2,158 4,661 Investments, at cost 167,611 152,2!! Total restricted assets $ 731,631 $ 623,046 PLANT AND EQUIPMENT, at cost, net of accumulated depreciation (1996--$4,484,422; 1995--$4,275,236) $3,098,786 92,809,369 IDLE PLANT FACILITY, at cost, net of accumulated depreciation (1996-$2,605,477; 1995-$2,517,560) $ 680,675 $ 768,592 Total assets ~  

See Notes To Financial statements 
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LIABILITIES AND FUND EQUITY CURRENT LIABILITIES (payable from current assets) Accounts payable Sales tax payable Accrued Payroll Accrued Vacation Pay Due to other funds 
CURRENT LIABILITIES(payable from restricted assets) Revenue bond~ payable (due 10/01) Interest coupons payable (due 10/01) customers' deposits 
Total current liabilities 

LONG-TERM L~ABILITIES General obligation bonds Revenue bonds payable Total long-term liabilities Total liabilities 
FUND EQUITY Contributed capital: Contributions from municipality Contributions from federal government contributions from state government 
Retained earnings: Reserved for revenue bond retirement Reserved for revenue bond contingency unreserved 
Total fund equity Total liabilities and fund equity 

91 

Exhibit N-2 

10,183 $ 428,445 
$ 187,000 16,210 $ 177,000 21,225 

$ 560,000 $ 190,000 

$ 616,313 210,277 $ 616,313 210,277 876,114, 
$ 34B,65~ $ 257,94B i0,000 I0,000 



 
Exhibit N-3 CITY OF RAYNE, LOUISIANA ENTERPRISE FUND UTILITY FUND STATEMENT OF CHANGES IN RETAINED EARNINGS Years Ended September 30, 1996 and 1995 1996 1995 Balance, beginning $2,857,803 $2,666,242 Net income (loss) 153,272 191,561 Balance, ending ~  

See Notes TO Financial Statements 
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CITY OF IKKY~I LOUIS~AI~A ENTERPRISE ~/ND 
Exhibit N-5 

UTILITY FUND STATE~NT OF OPERATING EXPENSES--BUDGET (C~ B~S) AND ACTUAL Year Euded September 30, 1996 With comparative Actual Amounts for Year Ended September 30, 1995 

Electrical generating expense: Salaries Fuel Water treatment for cooling engines Repairs to generators Purchased power Small tools and supplies Miscellaneous 
Electrical distribution expenses Salaries and wages Line maintenance Street light maintenance Meter maintenance Maintenance Equipment Truck operation and maintenance Tools and supplies Uniforms Miscellaneous 
Water department expense: Salaries and wages Well maintenance Line maintenance Meter maintenance Uniforms Truck operation and maintenance Small tools and supplies Miscellaneous 

variance-- Favorable Actual 
47,760 $ 54,816 33,000 21,328 3,200 12,060 2,976,671 850 

7,056) 11,672 1,089 990 16,712 214 
56,661 30,985 134 69,162 2,706,062 481 682 3,596 $3,053r503 

26,842 3,321 4,719 1,475 
19,982 2,897 4,650 2,893 

$( ( ( ( 
8,927) 16,421) 997) 2,335) 5,515 6,860 424 69 37,174 4,345 2,962 

$ 94,200 17,785 17,521 8,291 4,480 13,734 4,258 13,120 4,047 

$( 9,072) 11,764 1,180 348 10 614 211 12,224 4,978 7,460 . 1,668 . 5,792 4.499 $ 10,847 
94 

(continued) 



CITY OF RAYNE, LOUISIANA ENTERPRISE FUND 
Exhibit N-5 (Continued) 

UTILITY FUND STATEMENT OF OPERATING EXPENSES--BUDGET (GAA/> BASIS) AND ACTUAL (CONTINUED) Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended September 30, 1995 
Water treatment plant: salaries Chemicals Tools and equipment maintenance Building maintenance utilities Miscellaneous Overhead expenses: Salaries and wages Payroll taxes Group insurance Professional fees General insurance Depreciation Postage and supplies utilities Equipment maintenance Bad Debt EXpense Promotions Building and grounds maintenance Engineering fees Miscellaneous Administrative eXpense Uniforms Warehouse expense: salaries and wages Tools and equipment maintenance Building and grounds maintenance Miscellaneous supplies Miscellaneous 

1996 Variance-- Favorable 
$ 103,002 $ 108,520 $( 38,345 48,056 ( 17,837 3,550 2,281 579 $ 165,594 

17,235 46,800 8,667 19,219 

14,984 3,168 2,124 
5,518) 9,711) 2,853 382 157 

92,508 55,762 5,532 2,355 1,985 

19,835 59,556 8,010 19,059 
2,600) 12,756) 657 160 $1,130,668 $ 59,848 17,915 $ 21,726 $( 1,000 720 3,911 1,410 2,496 $ 26,732 

3,999 1,564 

8,160 -0- 28,214 17,642 1,831 $ 982,686 3,811) $ 280 88) 154) 
21,322 1,313 3,401 2,241 

Total operating expenses $ 4~901,636 
See Notes To Financial Statements 95 



 



 Exhibit N-7 CITY OF RAYRE, LOUISIANA ENTERI~RISE FUND UTILITY FL~q) STATEMENT OF CBANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended September 30, 1996 
Aqent... RedemDtioD Reserve Continqency Total .. cash and investments, October 1,1995 $ 198,225 $ 1 $ 257,947 $ 10,000 $ 466,173 

cash receipts: Interest income -0- 6,023 10,494 861 17,378 Transfer from--- Operating account -0- 203,210 90,704 -0- 293,915 Bond and interest redemption fond 203,210 -0- -0- -0- 203,210. Total cash and invest- ments available $ 401,435.. ~ .209,234 ~359.145 $ 10,861 $ 980,676 Cash disbursements: Principal payments $ 177,000 $ -0- $ -0- $ -0- $ 177,000 Interest payments 21,225 -0- -0- -0- 21,225 Transfer to operating account -0- 6,023 10,494 861 17,378 Transfer to paying agent -0- 203,210 -0- -0- 203~.21Q Total disbursement ~  ~ 209,233. ~ 10,49.4 $ 861 418,813 Cash and investments, September 30, 1996 ~  $ i ~  $ I0,000 9 561,863 

See Notes To Financial Statements 
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schedule N-8 CITY OF RAYNE, LOUISIANA ENTEPJPRISE FUND UTILITY FUND SCHEDULE OF ADDITIONS TO PROPERTY, pLANT, AND EQUIPMENT Year Ended September 30, 1996 
cost Electric Distribution Department: Line extensions and improvements $ 38,500 

water Department: Line improvements 332,620 1996 Dodge Truck 31,936 2000 gallon tank 1,000 $ 365,556 General and Administrative Department: Improvements--Council chambers $ 4,180 sign for City Hall 720 25" TV/VCR 420 computer 2,892 campground Improvements 45,207 Computerized Meter Reading System 13,450 Depot Square Improvements 21,959 $ 88,828 Water Treatment: Improvements $ 4,838 1985 Ford F750 8,224 $ 13,062 
Total additions to property, plant, and equipment 

See Notes To Financial Statements 
98 



 



 



CITY OF RAYNE, LOUISIANA ENTER~RXSE FUND SANITATION FUND STATEMENT OF PJ~VENUES, EXPENDITD]KES, ~D CHANGES IN FUND BALANCE--BUDGET (GAAP BASIS) AND ACTUAL Year Ended september 30, 1996 With comparative Actual Amounts for Year Ended September 30, 1996 
Revenues: Operating Revenues: charges of service income Non-Operating Revenues: Taxes--ad valorem Interest on investments Total revenues Expenditures: CUrrent-- ~anitation-- Salaries Payroll taxes Line maintenance Repairs & maintenance Insuarance utility Chemicals Lab fees Group insurance Legal fees Retirement system Engineering fees sludge Pickup Miscellaneous Depreciation Bond ~nterest Total expenditures 

Variance-- Favorable 
1995 1995 

$ 750,000 $ 810,709 $ 60,709 $ 347,136 -0- -0- -0- $ 115,842 402 
81,181 6,351 7,467 12,531 5,331 26,366 40,150 17,191 1,599 9,589 2,089 13,515 1,087 7,588 4,521 -0r_ 16,617 269,700 ~ 253,173 ( 16.617) Excess (deficiency of revenues over expenditures $ 480,800 $ 568,212 $ 87,412 $ 99,501 other sources (uses): Bond Proceeds $ 1,917,560 $1,757,835 $( 159,725) $ Operating transfer out 11.917.560~ fi.751.847~ I~_7]~ Total other Sources -0- -0- 

Excess of revenue and other sources over expenditures and other uses $ 480,800 $ 574,200 $ 93,400 $ 99,501 Fund balance, beginning of year Fund balance, end of year -0- 11,914 
See Notes To Financial Statements i01 



 
Schedule N-10 CITY OF RAYNE, LOUISIANA ENTERPRISE FUND SANITATION FUNS SCHEDULE OF ADDITIONS TO PROPERTY, PLANT, AND EQUIPMENT Year Ended September 30, 1996 

cost ~anitation Fund: Sewer line improvements $ 16,856 Sewerage pump 484 Pairbanks vertical pump 4,862 Pence at pump stations 1,303 Tool boxes 435 ~otal additions to property, plant, and equipment $ 23,940 

See Notes To Financial Statements 102 



 



 
Exhibit O-1 CITY OF RAYNE, LOUISIANA PAYROLL FUND STATEMENT OF CHANGES IN ASSETS AND LIABILITIES Year Ended September 30, 1996 Balance Balance Sept. 30, sept. 30, lOC~ ~4 ~ions Deductions 1996 

ASSETS 
LIABILITIES Payroll taxes payable $ -0- $ 245,986 $ 245,986 $ -0- Insurance payable $ -0- 130,438 130,438 -0- 1 1_~8.894 1.258.894 1 Total liabilities ~  ~ 1,635,318 ~  ~ 1 

See Notes TO Financial statements 
104 



 



 



 

GENERAL FIXED ASSET GROUP OF ACCOUNTS To aucount for fized aBsetB not used in proprietary fund operations. 



 



 
schedule ~-2 CITY OF RAYNE, LOUISIANA GENERAL FIXED ASSET GROUP OF ACCOUNTS SCHEDULE OF ADDITIONS TO GENERAL FIXED ASSETS Year Ended september 30, 1996 

General Fund-- Improvements-Police Station Improvements-street Dept. Pressure pump Air conditioner improvements Hand held radio Lawn mower Compresser unit Metal stand Washer & dryer Hand held phone Case equipment Lawn mower & deck Trimmers Weedeater Truck radio Bush hog Radio with external speakers Table skirts & toppers Lap top computers Stove & oven Flags Receivers & mikes Cook top stove Folding tables Air conditioner unit Sound system for Civic Center Chain link fence Blower motor Sheetmetal 2 Ford pol~ce cars 2 Ford F450 Total General Fund Special Revenue Funds-- Printer Capital Projects Funds-- Construction in progress Land Total capital Projects Funds Total All Funds 
see Notes To Financial Statements 109 

COSt $ 4,966 316 669 3,654 898 270 4,090 425 800 1,996 8,207 4,675 854 312 711 770 1,298 613 20,790 800 397 3O5 334 622 7,267 2,226 2,952 719 1,136 36,490 25r820 135,382 
571 
964,832 468m180 $1.433,012 



 



 



 



 



 



 

FEDERAL FINANCIAL ASSISTANCE SECTION 



 



Phone (318) 334-7251 Fox (318) 334-7252 
Scott Brupbacher Certified Public Accountant A Professional Accounling Corporation P. O. Box 34 Rayne, Louisiana 70578 

INDEPENDENT AUDITOR'S REPORT ON sCHEDULE OF FEDERAL FINANCIAL ASSISTANCE The Honorable James J. Petitjean, Mayor and the Board of Aldermen City of Rayne, Louisiana 

Mernber Americcm Instilule of Certified Public Accountants Louisiana ,~ciety of Cerlilied Public Accountants 

We have audited the primary government' financial statements of the city of Rayne, Louisiana, as of and for the year ended September 30, 1996 and have issued our report thereon dated November 19, 1996. These primary government financial statements are the responsibility of the city of Rayne, Louisiana's management, our responsibility is to express an opinion on these primary government financial statements based on ou~ audit. We conducted our audit in accordance with generally accepted auditing standards and Government Audit Standards, issued by the Comptroller General of the United States,and the provisions of Office of Management and Budget Circular A-128, "Audits of State and Local ~overnments.- Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the primary government financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the primary government financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation, we believe that our audit provides a reasonable basis for our opinion. Our audit was conducted for the purpose of forming an opinion on the primary government financial statements of the City of Rayne, Louisiana taken as a whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not a required part of the primary government financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the primary government financial statements and, in our opinion, is fairly stated in all material respects in relation to the primary government financial statements taken as a Whole. 
Rayne, Louisiana November 19, 1996 

O. Scott Brupbacher, Certified Public Accountant 



 



 

Schedule R-1 

Cash/Accrued Receipts/ cash/Accrued Revenue at Revenue DisburBements/ Revenue at octnb~r 1.1995" Recounised Expenditures September 30, 1996. 
Sl 13.141~ S 196.319 S 182,352 S 826 
S -0- S 10,172 S 10,172 S -0- S -0- S 18.274 S 18,274 S -0- 
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Table 1 
CITY OF RAYNE, LOUISIANA PROPERTY TAX LEVIES AND COLLECTION FOR LAST TEN FISCAL YEARS 

Year Valuation Millaqe Taxes 1986-87 9,540,510 27.09 258 464 1987-88 9,124,950 27.00 246 385 1988-89 9,741,560 28.00 272 798 1989-90 9,944,720 27.50 273 415 1990-91 10,113,760 27.50 278~128 1991-92 10,319,760 26.50 273 476 1992-93 13,475,810 19.34 260 622 1993-94 13,843,530 19.34 267.735 1995-96 13,856,640 20.36 282.121 1996-97 13,976,060 12.00 167 713 Table 2 GENERAL REVENUES BY SOURCEI FOR LAST FOUR FISCAL YEARS 
1996 1995 1994 1993 Taxes $ 1,311,487 $ 1,265,267 $ 1,267,368 $ 1,195,280 Licenses and permits 241,575 194,265 182,589 187,682 Intergovernmental 352,415 441,196 377,703 401,138 charges for services 39,873 30,010 139,119 37,618 Fines 50,845 45,933 47,554 36,561 Miscellaneous 130.133 168.022 133.357 88.661 Totals $ 2,126,328 $ 2,144,693 $ 2,147,690 $ 1,946,940 

~Includes General, Special Revenue, Debt Service Funds, and capital Projects. 

122 



CITY OF RAyNE, LOUISIANA GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTIONI FOR THE LAST ~OUR FISCAL YEARS 
General governments public safety public works sanitation culture and recreation urban and housing redevelopment Debt service Totals 

1996 $ 622,933 812,521 429,756 1,764,237 260,053 182,352 537t631 

1995 $ 615,582 776,556 376,543 32,955 263,161 336,451 536,357 

1994 $ 582,968 686,677 315,822 214,655 ~50,588 250,985 535,910 

Table 3 

1993 $ 602,876 651,300 327,166 143,825 222,707 324,349 459,154 
~Includes General, Special Revenue, Debt Service Funds, and capital Projects. 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL BONDED DEBT TO TOTAL EXPENDITURES 
Table 4 

1996 1995 1.994 1993 Principal $ 305,000 $ 285,000 $ 265,000 $ 175,000 Interest 232,631 251,357 _ 2701910 284,154 Total Debt Service ~  ~  ~  $ 459,154 Total general expendituresI Ratio of debt service to total general expenditures ~Includes General, Special Revenue, Debt Service Funds, and capital Projects. 
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Table 5 
CITY OF RAYNE, LOUISIANA UTILITY REVENUE BOND COVERAGE FOR THE LAST FOUR FISCAL YEARS 
1996 1995 1994 1993 GROSS revenuesI $ 5,816,415 $ 5,666,462 $ 5,661,328 $ 5,265,787 Operating expenditures2 4,534,939 4,213,698 4,137,888 4,190,499 Net available for debt service $ 1,281,476 ~  $ 1,523,440 $ 1,075,288 Debt service requirements: Principal $ 187,000 $ 187,000 $ 157,000 $ 147,000 Interest 51,575 56,130 66,860 64,924 Total $ 238,575 $ 243,130 $ 233,860 $211.924 Coverage 5.4____%% 5.9% 6.8___~% 5.1___%% IIncludes revenue from all sources. 21ncludes all expenditures except debt service interest and depreciation. 

Table 6 
GROSS SALARIES BY FUNCTION FOR LAST FOUR FISCAL yEARS 1996 1995 1994 1993 General government $ 157,675 $ 159,117 $ 153,912 153,220 Public safety 472,394 439,514 406,166 411,424 Public works 231,844. 200,209 170,058 167,128 *Sanitation -0- -0- 43,578 43,856 culture and recreations 84,381 89,347 96,822 96,177 urban redevelopment and housing 16,087 16,787 17,080 16,644 Enterprise 732,277 735,308 706,045 701,049 Totals $ 1,694,65_~ 8 ~  $ 1,593,661 

* - Transferred to enterprise 
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Phone (318) Fax (318) 334-7251 334-7252 
November 19, 1996 
Honorable James J. and the Board of City of Rayne Rayne, Louisiana 

O. Scott Brupbacher Certified Public Accountant A Professional Accounting Corporation P. O. Box 34 Rayne, Louisiana 70578 

Petitjean, Mayor Alderman 
Dear Mayor Petitjean and Board: 

~m~ American Inslilule d Cerlilied Public Accounlants Louisiono Society of Cerliliecl Public Accountonts 
tO 
/- 

During our regular examination of the primary government financ~fal~ statements of the City of Rayne, Louisiana for the period ended September 30, 1996, we reviewed the City's accounting procedures, system of internal control and compliance with laws, regulations and grants. In addition we observed the City's organization, policies and operating methods. During the examination we found an instance of immaterial noncompliance in violation of Title 7 Article 14 of the Louisiana Constitution. Disbursements were made to fund a social function for city employees. The amount of the disbursements were inconsequential in relation to financial statements. The disbursements were the result of misinterpretation of the above mentioned article. Upon review of Title 7 Article 14 of the Louisiana Constitution and related attorney general opinions, the administration agrees the disbursements were not in compliance with the above mentioned article. The City administration will not authorize disbursements of this nature in the future. The City has stated that in the future, they will seek advice on potential disbursements in violation of the above. 

i. Access to the inventory should be more limited and require immediate documentation of the use of inventory. 



Bonorable James J. and the Board of City of Rayne Rayne, Louisiana 
Petitjean, Mayor Alderman 

2. The inventory manager and the purchasing manager should reconcile their inventory balances monthly. 

If you have any questions regarding these matters, please do not hesitate to contact us. Again, thank you for the opportunity to be of service to you. 
acher, CPA A Professional Accounting Corporation 


