
INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITtl GOVERNMENT AUDITING STANDARDS 
The Honorable Mayor and Members of the Board of Alderman Town of White Castle, Louisiana We have audited the general purpose financial statements and the combining, individual fund, and accotmt groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents and have issued our report thereon dated December 16, 1996. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards', issued by the Comptroller General of the United States, and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the TOWN OF WtI1TE CASTLE, LOUISIANA, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or ilxegularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inade- quate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and pertbrming our audit of the general purpose financial statements of the TOWN OF WHITE CASTLE, LOUISIANA for the year ended September 30, 1996, we obtained an understanding of the intemal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial sta'cemen~.s and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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TOWN OF WHITE CASTLE, LOUISIANA SCHEDULE OF INSUI~CE IN FORCE 
Kind of Insurance 

September 30, 1996 
Proper1) Covered~Address Louisiana Mtmieipa Risk Management Agency Automobile liability 14 Automobiles Commercial General Liability Premises Operations, General Liability Products and Completed Operations Law Enforcement Enforcement Officers Comprehensive Liability 

|nsurliRc~ 

Schedule 6 

Expiration l)atc $500,000 500.000 May I, 1999 May 1, 1999 
500,000 May 1, 1999 

Public Officials' Errors & Public Officials Errors & Omissions 500,000 Ma) 1, 1999 Omissions Liability Worker's Compensation Eligible Employees All Stale Commercial property coverage Sewage Treatment Plant, 31540 Hwy 405 Insurance Fire and extended coverage 
Fire and extended coverage 
Fire and extended coverage 
Fire and extended coverage 
Fire and extended coverage 
Fire and extended coverage 
Fire and extended coverage 

CM Building, 33060 Bowie S CM Building contents Water Tower. 33060 Bowie St. Water Treatment Bldg. Contents Shed Town Hall and Fire Station, 32535 Bowie S "lown Hall and Fire Station contents Jail House, 32535 Rear, Rowie St. Jail House contents Fire Station, 32055 Hwy 405 Fire Station contents Council on Aging Building, 55050 Latino S Council on Aging Building contents Building, 32515 Bowie St. Conlents Fire and extended coverage Sewage Pumping Station, 54940 Cambre St. Fire and extended coverage Sewage Pumping Station, 33440 Bowie S Fire and extended coverage Sewage Pumping Station, 34050 Bowie S Daigle Insurance Named employee bond Employees Company Public employee honesty bond Alderman 

860,000 47,800 5,000 197,820 45,000 65,000 1,000 200,000 43.500 100,000 30,000 69,300 5,000 124,000 10,000 300,000 25,000 70,000 95,000 35,000 25.000 

October 10, 1997 October 10. 1997 
October 10. 1997 
October 10. 1997 
October 10. 1997 
October 10, 1997 
October 10. 1997 
October 10, 1997 
October 10, 1997 Octoberl0,1997 October 10. 1997 August 18, 1997 $ 25,000 September 13, 1997 



responsibility of the TOWN OF WHITE CASTLE, LOUIS1ANA's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular (OMB) A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements of TOWN OF WHITE CASTLE, LOUISIANA taken as a whole and on the combining, individual fund and account groups financial statements. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the general purpose and the combining, individual fund and accounl: groups financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
Baton Pouge, Louisiana December 16, 1996 
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FAVLK 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

The Honorable Mayor and Members of the Board of Aldermen White Castle, Louisiana We have audited the general purpose financial statements and the combining, individual fund and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents and have issued our report thereon dated December 16, 1996. In connection with our audit of the general purpose financial statements of the TOWN OF WHITE CASTLE, LOUISIANA and with our consideration of the TOWN OF WHITE CASTLE, LOUISIANA's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, Audits of State and Local Governments, we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the year ended September 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed, "Matching, Level of Effort or Earmarking", "Special Reporting Requirements" and "Special Tests and Provisions" that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the TOWN OF WHITE CASTLE, LOUISIANA's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the TOWN OF WHITE CASTLE, LOUISIANA had not complied, in all material respects, with those requirements. This report is intended for the information of the management, Board of Aldermen, and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Baton Rouge, Louisiana December 16, 1996 
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FA~K 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH TIlE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

The Honorable Mayor and Members of the Board of Aldermen White Castle, Louisiana We have audited the: general purpose financial statements and the combining, individual fund and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents, and have issued our report thereon dated December 16, 1996. 

~ Political activity ~ Civil rights ~ Cash management ~ Federal financial reports ~ Drug-free workplace ~ Allowable cost principles ~ Administrative requirements Our procedures were limited to the applicable procedures described in the Office of Management and Budget's Compliance Supplement for Single Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the TOWN OF WHITE CASTLE, LOUISIANA's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. 

This report is Legislative Auditor. limited. intended for the information of management, the Board of Aldermen, and the However, this report is a matter of public record and its distribution is not 
Baton Rouge, Louisiana December 16, 1996 Certified Public Accountants 
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general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned nonmajor programs. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. We noted a matter involving the internal control structure and its operation that we consider to be a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the TOWN OF WHITE CASTLE, LOUISlANA's ability to administer federal financial assistance programs in accordance with applicable laws and regulations. SEGREGATION OF DUTIES Observation: There is not sufficient segregation of duties to have effective internal control. The findings result from the limited number of employees responsible for the accounting functions of the Town. These limitations allow no opportunity for meaningful segregation of duties. Reconunendalion: No action recommended Management response: We concur with the findings A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. 
Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe none of the reportable conditions described above is a material weakness. This report is intended for the information of management, the Board of Aldermen, and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Certified Public Accountants Baton Rouge, I.~uisiana December 16, 1996 



 

Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions ot that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs into the following categories: Accounting controls ~ Revenue/receipts ~ Purchases/disbursements Administrative controls: ~ Political activity ~ Civil rights ~ Cash management ~ Federal financial reports ~ Drug fl~ee workplace ~ Allowable cost principles ~ Administrative requirements Specific controls: ~ Types of services allowed ~ Matching, level of effort or earmarking ~ Reporting For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended September 30, 1996, the TOWN OF WHITE CASTLE, LOUISIANA had no major federal financial assistance programs and expended 16 percent of its total federal financial assistance under the following nonmajor federal financial assistance programs: ~ Section 8 ~ Waste Disposal System for Rural Communities We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, 
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FAVLK 
INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

The Honorable Mayor and Members of the Board of Aldermen White Castle. Louisiana We have audited the general purpose financial statements and the combining, individual fund and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents, and have issued our report thereon dated December 16, 1996. 
We conducted our audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
In planning and performing our audit for the year ended September 30, 1996, we considered the internal control structure of the TOWN OF WHITE CASTLE, LOUISIANA in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financJial statements of the TO~rN OF WtlITE CASTLE, LOUISIANA, and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the general purpose financial statements in a separate report dated December 16, 1996. 
The management of the TOWN OF WHITE CASTLE, LOUISIANA is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. 1"he objectives of an internal control structure are to provide management with reasonable, but nol absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles, and that federal fmanciat assistance programs are managed in compliance with applicable laws and regulations. 
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FA~K 
INDEPENDENT AUDITORS' REPORT ON SYSTEMS SURVEY AND COMPLIANCE QUESTIONNAIRE 

The Honorable Mayor and Members of the Board of Aldermen Town of White Castle. Louisiana 
We have audited the general purpose financial statements and the combining, individual fund and account groups financial statements of the ]'OWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents, and have issued our report thereon dated December 16.1996. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States, and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether thc general purpose financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to the TOWN OF WHITE CASTLE, LOUISIANA is the responsibility of the TOWN OF WHITE CASTLE, LOUISIANA's management. As part of our obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatements, we tested the TOWN OF WHITE CASTLE, LOUISIANA's responses to the system survey and compliance questionnaire concerning certain provisions of laws and regulations. However, our objective was not to provide an opinion on overall compliance with such provisions. The results of our tests indicate that, with respect to the items tested, the TOWN OF WHITE CASTLE, LOUISIANA complied, in all material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the TOWN OF WHITE CASTLE, LOUISIANA had not complied, in all material respects, with those provisions. 

Baton Rouge, Louisiana December 16, 1996 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable Mayor and Members of the Board of Aldermen Town of White Castle, Louisiana 
We have audiled the general purpose financial statements and the combining, individual fund and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in the table of contents, and have issued our report thcreon datcd Decen'tber 16, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States, and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the TOWN OF WHITE CASTLE, LOUISIANA, is the responsibility of the TOVCN OF WHITE CASTLE, LOUISIANA's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the TOWN OF WHITE CASTLE, LOUISIANA's compliiance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. 
This report is intended for the information of management, the Board of Aldermen, and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Baton Rouge, Louisiana Decen'tber 16, 1996 
Certified Public Accountants 
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SPECIAL INDEPENDENT AUDITORS' REPORTS 
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TOWN OF WHITE CASTLE, LOUISIANA 
BONDED DEBT 

Sewer Revenue Bonds, Dated May 25, 1994 
Principal and Interest payable on the 251h day of each month September 30, 1996 
Interest Yearly Payments 

Schedule 4 

Bonds Maturit~ Rate Principal Interest Total Outstanding 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 201,3 2011 2012 2013 2 01,1 2015 2016 2017 2018 2019 

5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 

$ 25,052 $ 26,334 27,681 29,098 30,586 32,150 33,796 35,524 37,342 39,253 41,261 43,372 45,590 47,923 50,375 52,953 55,662 58,509 61,503 64,650 67,957 71,433 45,147 

50,589 $ 49,307 47,960 46,543 45,055 43,491 41,845 40,117 38,299 36,388 34,380 32,269 30,051 27,718 25,266 22,688 19,979 17,132 14,138 10,991 7,684 4,208 774 

75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 75,641 45,921 Totals $1,023,151 $__686,872 $1,710,023 

$ 998,099 971,765 944,084 914,986 884,400 852,250 818,454 782,930 745,588 706,335 665,074 621,702 576,112 528,189 477,814 424,861 369,199 310,690 249,187 184,537 116,580 45,147 
Original issue dated May 25, 1994, for $1,077,500, Paying agent, Farmers Home Administration in Hammond, Louisiana. 
This obligation was incurred tbr the purpose of constructing a wastewater treatment facility and sewer force main. Payments of principal and interest on bonds are secured by and payable solely from revenues generated by sewer fees. 



NOT[" 7 - DEDICATED REVENUES 
ExhiN! A-6 Continued 

Proceeds of the lberville Parish sales and use tax were dedicated to the following purposes as of Seplember 30, 1996: Opening, constructing, paving, and improving streets, sidewalks, roads and alleys; constructing bridges; purchasing or constructing water works, sewers, drains, drainage canals, pumping plants, sewerage disposal works, light and power plants, gas plants, halls, jails, fire department stations, hospitals, auditoriums, public parks, natatoriums, libraries, docks, wharves, river terminals and other public buildings, including the necessary equipment and furnishings thereof; or for any one or more such purposes. Consistenl with this dedication, transfers from the sales tax fund are being used to retire the Public Improvement Bonds - Series 1992. See Note 6. NOTE 8 - SEGMENTS OF ENTERPRISE ACTIVITIES 
Three services, gas, water, and sewerage, are provided by the Town and are financed by user charges. The significant financial data for the year ended September 30, 1996, for those services are as follows: 
Operating revenues Depreciation Operating income (loss) Operating transfers out Net income (loss) Assets Long-term debt Net working capital Fund capital NOTE 9 - RETIREMENT PLANS 

Gas Waterworks Sewerage UtilitE Utility Utility Total $ 301,196 9,894 87,615 71,000 25,107 314,650 137,350 215,465 

$ 144,180 24,610 6,197 15,000 218 516,395 173,222 458,771 

$ 204,428 114,393 (49,039) (94,353) 2,905,251 1,023,152 125,735 1,752,946 

$ 649,804 148,897 44,773 86,000 (69,028) 3,736,296 1,023,152 436,307 2,427,181 
The employee.,; of the Town are covered under the Federal Insurance Contributions Act (Social Security). The Town's contributions were $33,207 and taxable payroll was $424,800 for tile year ended September 30, 1996. 

19 
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GAS REVENUE! & COST OF GAS TOWN OF WHITE CASTLE, LOUISIANA 

~ Gas revenue Cost of gas 
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TOWN OF WHITE CASTLE, LOUISIANA Exhibit A-4 
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - ALL PROPRIETARY FUND TYPES 

OPERATING REVENUES Charges for services Penahies Other Total operating revenues OPERATING EXPENSES Gas Depreciation Field Administration Tolal operating expenses Operating income 

For the year ended September 30, 1996 and 1995 

NONOPERATING REVENUE (EXPENSE) Interest income lnterest expense Total nonoperating expenses Income before operating transfers OPERATING TRANSFERS Operating transfers out Net loss Depreciation transferred to contributed capital Net decrease in retained earnings RETAINED EARNINGS Beginning of year End of year 

Total Memorandum Only) 1996 1995 628,822 18,030 2 952 649.804 
87,961 148,897 220,413 147.760 605.031 

552,587 17,115 1.988 571.690 
68,998 130,508 200.502 129.458 529.466 44,773 42,224 

24,007 __ (51,808) (27,80~_ 16.972 
17,860 
(21 ,~ 20.464 

(86,00~ (24%065) (69,028) 42.697 (226,601) 29.310 (26,331) (197,291) 
931~290 1,128,581 904,959 $ 931,290 

Notes on Exhibit A-6 are an integral part of this statement 7 



 

We noted certain matters involving the internal control structure and its operation that we er to be a reportable condition under standards established by the American Institute of Certified Accountants. Reportable conditions involve matters coming to our attention g to significant deficiencies in the design or operation of the intemal control structure that, in our ent, could adversely affect the organization's ability to record, process, summarize, and report ial data consistent with the assertions of management in the general financial statements. SEGREGATION OF DUTIES 
Observation: There is not sufficient segregation of duties to have effective internal control. The findings result from the limited number of employees responsible for the accounting functions of the Town. These limitations allow no opportunity for meaningful segregation of duties. Recommendation: No action recommended Management response: We concur with the findings A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions, and accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe the repot'table condition described above is not a material ~A,eakness. This report is intended for the information of management, the Board of Aldermen, and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 

Baton Rouge, Louisiana December 16, 1996 
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TOWN OF WHITE CASTLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Statement presentation 

Exhibit A-6 

The finm~cial statements of the Town of White Castle, Louisiana (the Town) have been prepared in conformity with generally accepted accounting principles as applied to governmental unils. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. The more significant accounting policies of the Town are described below. 
Reporting entity For financial reporting purposes, the Town includes all funds and account groups that arc controlled by or dependent on the Town's executive or legislative branches (the Mayor or the Board of Aldernaen,~ respectively). Control by or dependence on the Town is determined on the basis of budget adoption, taxing authority, outstanding debts secured by revenues or general obligations of the Town, obligations of the Town to finance any deficits that may occur, or receipt of significant subsidies from the Town. The following organization is not part of the Town and thus is excluded from the accompanying financial Statemenls: White Castle Housing Authority White Castle Housing Authority's (the Authority) operating and capital expenditures, including debt service, are financed fiom federal grants and tenant rentals. The Town has no involvement in the determination of the Authority's budget, rental rates, or any obligation for the Authority's outstanding debt. Financial transactions between the Town and the Authority, reported in the accompanying financial statements, reflect contractual agreements between the parties for tile provision of specific services by the Town for the Authority. 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the dale of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 



NOTE 6 - LONG-TERM DEBT (CONTINUED) Bond restrictions Sales Tax Bonds 

Exhibil A-6 Continued 

Under the terms of the indenture authorizing the issuance of Public Improvemenl Bonds - Series 1992, proceeds of the 2/3% sales and use tax, collected by the Parish of lberville, and allocated to the Town, are pledged and dedicated for the establishmenl and maintenance of the following bond funds: 1. A Public Improvement Bond - Series 1992 Sinking Fund is to be used for the payment of the principal and interest on outstanding bonds as they become due and payable. Monthly payments are to be equal to the sum of one-sixth of interest falling due on the next interest payment date and one-twelfth of principal falling due on the next principal payment date. 
2. A Public hnprovement Bond - Series 1992 Sales Tax Bond Reserve Fund is to bc used solely for the purpose ofpaying principal and interest on bonds payable from the Bond Sinking Fund, as to which there would otherwise be default. Requirements for establishment of the fund have been met and no further payments are to be made. Sewer Revenue Bonds In accordance with the indenture governing Sewerage Utility Fund Revenue Bonds, cash is periodically deposited into accounts administered by a trustee bank. These bonds arc a direct liability of the Sewerage Enterprise Fund to be serviced by the earnings from the Fund. Deposits are made to these trust accounts in accordance with the requirements of each. 1. The Sewer System Revenue Fund requires all revenue derived from its operations to be deposited in a bank which is a member of the Federal Deposit Insurance Corporation as long as any of tile bonds are outstanding. Required transfers are made on a monthly basis to designated trust accounts. 2. The Sewer Revenue Bond Fund requires monthly fund transfers from the sewer system revenue fund to provide payment of the next maturing interest and principal of the revenue bonds. The Sewer Revenue Bond Fund requires monthly transfers of $315 to the Sewer Revenue Bond Reserve Fund until the fund shall equal $75,641. This fund is restricted to payment of principal and interest in case of default. 4. The Sewer Depreciation and Contingency Fund requires monthly transfers of $323. The fund is restricted to payments for unusual or extraordinary maintenance, repairs, replacement, and extensions and improvements which will either enhance its revenue producing capacity or provide improved service. It will also be used to pay principal mad interest if there are not sufficient funds in the Sewer Revenue Bond Fund, or Sewer Revenue Bond Reserve Fund. The Town of White Castle has complied with the above conditions. 
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NOTE 6 - LONG-TERM DEBT (CONTINUED) Debt service requirements to maiurily 
Exhibit A-6 Continued 

The annual requirements to amortize debt outstanding at September 30, 1996, including interest payments of $ l,158,485, are as follows: 
Year 
1997 1998 1999 2000 2001 2002-2007 

Public Improvement Bonds 
148,640 147,905 147,995 147,700 151,855 912,51._8 

Sewer Revenue Bonds Total $ 75,641 75,641 75,641 75,641 75,641 1,331,818 
$ 224,281 223,546 223,636 223,341 227,496 2,244,336 $ 1,656,613. $ 1,710,023 $ 3,366,636 

Normally, debt issues are not retired prior to their maturity. For accounting purposes, interest coupons issued in connection with the sale of various bond issues become obligations/expenditures of the Town only with the passage of time, and they represent fixed and determinable obligations which must be retired from future revenues. 
The following table indicates unmatured interest outstanding at September 30, 1996, and the amounts which can be presumed to be required in future years for retirement of both outstanding debt and interest which will become due and payable over the remaining life of the various debt issues: 

Amount to be provided for Unmatured General Long- Interest Term Debt Coupons Total Public improvement bonds to be retired from proceeds ofsafeslax $ 988,796 $ 471,613 $ 1,460,409 
Accumulated sick pay benefits to be retired from excess revenues 24,687 
Totals 

24,687 1,013,483 $ 471,613 $ 1,485,096 Interest expense for all debt as of September 30, 1996, was $131,962 
17 



NOTE 6 - 

Total long-tema debt 

6 

$ 2,232,838 



NOTE 3 - DUE FROM OTHER GOVERNMFNTS Due from other governments at September 30, 1996, consists of the following 
Parish of Iberville, Louisiana - Sales Tax NOTE 4 - AD VALOREM TAXES $ 53,577 

Exhibit A-6 Continued 

For the year ended September 30, 1996, taxes of 7.0 mills were levied on property with assessed valuations totaling $2,850,460 and were dedicated as follows: 
General purposes Total taxes levied were $19,947 NOTE 5- FIXED ASSETS General fixed assets 

7.0 mills 

A summary of changes in general fixed assets for the year ended September 30, 1996, is as follows: Beginning Net End of of Year Additions Year Land Buildings and improvements Improvements other than buildings Equipment Totals 
$ 214,166 $ 38,100 $ 252,266 929,765 5,629 935,394 359,170 359,170 718 505 36,405 __ 754,910 $ 2,221,606 $ 80,134 _~2,301,74Q Proprietary fund fixed assets A summary of changes in proprietary fund fixed assets for the year ended September 30 1996, is as follows: Beginning Net End of 

Land Distribution systems Meters Machinery and equipment 
Less accumulated depreciation 
Totals 

15 

of Year $ 31,588 4,117,577 59,677 94 051 
Additions $ 9,000 82,000 4,308 10,250 

Year $ 40,588 4,199,577 63,985 104,301 4,302,893 $ 105,558 4,408,451 (1,315,281) $ 2,987,612 ~1,464,176) _$_2,944,275 



Exhibit A-6 Continued NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Budget policy and budgetary accounting (Continued) The financial transactions of the debt service fund are comparable to the budgeled revenues, expenditures and other financing sources (uses) adopted by the Board of Aldemaen. Accordingly, individual budget comparisons are not presented in this financial report. 

Comparative total data Comparative data for the prior year have been presented in certain accompanying financial statements to provide an understanding of changes in the Town's financial position and operations. Total columns on combined statements Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial posilion, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidalion. Interfund eliminations have not been made in the aggregation of this data. Statement of cash flows For purposes of the statement of cash flows, liquid investments of the enterprise funds, excluding restricted assets, with a maturity of three months or less are considered to bc cash equivalents. NOTE 2 - CAStt AND INVESTMENTS The Town may invest in United States bonds, treasury notes, or certificates of deposit of stale banks organized under the laws of Louisiana and national banks having their .principal office in the State of Louisiana or other qualifying federally insured mveslmenls. At year end, the Town's cash and relaled investment balances, including restricted cash, totaled $1,919,212 and the related bank balances were $2,272,000. The bank balances al year end were secured by federal depository insurance of $200,000 and by collateral held by custodial banks in the Town's name. The collateral pledged at September 30, 1996, investments as follows: 
U.S. Agency 

was in the form of statutory approved Value Par Market $ 2,509,066 $ 2,487,086 



Exhibit A-6 Continued 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Compensated absences 
All full time employees of the Town are entitled to annual vacation and sick leave with pay. Vacation leave entitlement does not carry over from one year to another. Employees are able to accrue unused sick leave without limitation; however, the Town is only liable to pay to an employee who was employed by the Town prior to January 1, 1982, an), unused sick leave not to exceed (60) days. Vacation and sick leave payments are included in expenditures for governmental fund types when the payments are made to employees; the estimated commitment for compensated absences for governmental funds is reported in the general long-term debt account group. 
The Town's policy is to present on an accrual basis in its proprietary funds the amount of earned but unused sick leave estimated to be payable upon retirement. 
Reserves and Designations of Equity Some portions of fund balance and/or retained earnings are reserved to indicate that a portion of equity is legally restricted to a specific future use and is not available for appropriation or expenditure. Designated portions of fund balance and\or retained earnings indicate tentative future spending plans, which may be changed and are subject to subsequent authorization before expenditures can be made. The Tou~ has made the following reserves and designations of equity: (a) "Reserved for debt service" is that portion of fund balance which will be used for the payment of general long-term debt principal and interest, (b) "Designated for subsequent years' expenditures" is that portion of fund balance which has been earmarked to make up the following years' budgets, and (c) reserved retained earnings made for future property, repairs and replacements. Transfers 
Advances between funds which are not expected to be repaid are accounted for as transfers. In those cases where repayment is expected, the advances are accounted for through the various interfund accounts. Budget policy and budgetary accounting 
A proposed budget is prepared and submitted to the Mayor and Board of Aldermen prior to the beginning of each fiscal year. A budget sununary and notice of a public hearing is published with the public hearing being conducted prior to the commencement of the budget year. The annual operating budget, prepared on the modified accrual basis, covers all governmental activities anticipated by the Town. At the end of the fiscal year, unexpended appropriations automatically lapse. Budget amendments are approved by the Board of Aldermen and are included in the financial statements. 



 
Exhibit A-6 Continued NOTI" 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Inventories Inventories are stated at cost which approximates market value, using the first-in, first-out method. 

Accounts receivable Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts through the use of an allowance account or are directly charged off at the time information becomes available which indicates that the particular receivable is not collectible. 
Restricted cash Restricted cash on the balance sheet of the enterprise funds represents (1) amounts which have been designated to meet unexpected contingencies for property repairs and replace- ments, (2) funds held for customer deposits and (3) funds held for retirement of sewer revenue bonds. General fixed assets 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are expensed. Improvements are capitalized. 

Depreciation has not been provided on general fixed assets, nor has interest been capitalized. 
Proper/),, plant, equipment and depreciation - proprietary funds Property, plant and equipnaent used by the proprietary funds are stated at cost. Interest costs incurred during construction periods are capitalized. Depreciation has been provided over the estimated useful lives of the assets using the straight-line method. "/'he estimated useful lives are as follows: 

Distribution systems 10 - 50 years Meters 5 - 20 years Machinery and equipment 3 - 10 years 



 



 
Exhibit A-6 Continued NOTE 1 - SUMMARY OF SIC, NIFICANT ACCOUNTING POLICIES (CONTINUED) Fond accounting 

The Town uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain goverrtmenl functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. 
Funds of the Town are classified into two categories - governmental and proprietary. Each category, in turn, is divided into separate "fund types." Governmental funds are used to account for all or most of a government's general activities, including the collection and disbursement of earmarked monies (special revenue funds), the acquisition or construction of general fixed assets (capital projects funds), and the servicing of general long-term debt (debt service funds). The general fund is used to account for all activities of the general government not accounted for in some other fund. 
Proprietary funds are used to account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Goods or services from such activities can be provided either to outside parties (enterprise funds) or to other departments or agencies primarily within the government (internal service funds). The Town has account groups to provide accountability for the Town's fixed assets and general long-term debt. 
Basis of accounting 
Basis of accounting refers to when revenues and expenditures or expenses are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. 
Governmental funds are maintained on the modified accrual basis of accounting. Revenues are recognized in the accounting period in which they become available (collectible within the current period) and measurable (anaount can be determined). Expenditures are recognized in the accounting period in which the liability is incurred, if measurable, except for unmaturcd interest on general long-term debt which is recognized when due. 
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The accompanying pages are for use in comparing the results of 1996 operations and 1997 budget amounts to those of prior years. The significance of the information is the long-term trends associated with the statistics. 
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Exhibit A-6 Continued NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) Basis of accounting The modified accrual basis of accounting as applied to the major sources of revenue is as follows: Ad valorem taxes and the related state revenue sharing (which is based on population and homesteads in the Town) are recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basis, become due on November 15th of each year, and become delinquent after December 31st. The taxes are generally collected in December of the current year and January and February of the following year. Stale aid and grants are recorded as revenue when the Town is entitled to the funds generally corresponding to when grant related costs are incurred by the Town. Sales taxes are recognized when collected by the intermediary collecting govemment 
Interest income on investments is recorded when investments mature and income is received. No accrual is made at year end. 
Proprietary funds are maintained on the accrual basis of accounting. Revenues are recognized in the accounting period in which they are earned and expenses are recog- nized when the)' are incurred. Revenues for utility services are accrued through year end. Cash and cash equivalents 
A consolidated bank account has been established into which most monies are deposited and from which most disbursements are made. In addition, investment purchases are charged and maturities are deposited to the consolidated bank account, The purpose of this consolidation of bank accounts is to provide administrative efficiency and to maximize investment earnings. The account entitled "Cash and cash equivalents" is therefore composed of a fund's pro rata share of the cash balance in the consolidated cash account as well as its pro rata share of cash certificates of deposit with maturities of three months or less. Each fund shares pro rata the investment earnings according lo its average cash balance. 
In addition, separate accounts have been established for certain debt service funds as re- quired by bond resolution and compliance laws. The Town also has an imprest account for disburseme, nts of payroll. 
Investments Investments, which are time certificates of deposit with maturities in excess of three months, are stated at cost, which is market value. 



TOWN OF WHITE CASTLE, LOUISIANA 

ASSETS Cash and cash equivalents Investments, at cost Due from other governments Toted assets LIABILITIES Deferred revenue 

COMBINING BALANCE SHEET SPECIAl. REVENUE FUND 

FUND BALANCE Undesignated 
Total liabilities and fired balance 

For the year ended September 30, 1996 
Total 

Exhibit C 

Sales Tax Fund Section 8 1996 1995 
137,622 $ 682,724 53,577 53,212 $ 190,834 $ 682,724 53,577 364,973 228,000 53.576 
873.923 $ 53,212 $ 927,135 $ 646,549 
873.923 

53,212 $ 53,212 $ 
873.923 646.549 927.t35 $ 646.549 

Notes on Exhibit A-6 are an integral part of this statement 28 
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REVENUES Other Interest 

TOWN OF WHITE CASTLE, LOUISIANA Exhibit D- l 
COMBINING STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES DEBT SERVICE FUNDS 

Total revenue EXPENDITURES Debt service Principal retirement Interest and fiscal charges Total expenditures 

For the year ended September 30, 1996 Public Improvement Bonds Sales Tax Bonds 1992 Sinking 1992 Reserve Fund Fund 

70,000 81,329 151,329 
Excess (deficiency) of revenues over expenditures (151,329) OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Tol;al other financing source!; (uses) Excess (deficiency) of revenues over expenditures and other sources (uses) FUND BALANCE Beginning of year End of year 

152,687 
___ 152,687 
1,358 

Tota 1996 1995 
8,086 $ 8,086 $ 8,064 8.086 

8.086 

8.086 
70,000 81~329 151,329 

8.064 
65,000 86.614 51.614 

(143,243) (143,550) 
152,687 157,577 (8,086) (8,086)~  8.086 144,601 149,513 
1,358 5,963 

50,846 144,000 194,846 188.883 44,000 

Notes on Exhibit A-6 are an integral part of this statement 35 
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DEBT SERVICE FUNDS 

Debt Service Funds m'e used to account for the accumulation of resources for, and the payment of, general long-term debt principal and interesl 



TOWN OF WHITE CASTLE, LOUISIANA 
SCHEDULE OF SUPPLEMENTARY INFORMATION September 30, 1996 (Without Audit) 

Schedule 5 

Records maintained by the Town of White Castle indicated there were 744 resident and 84 non resident customers serviced by the Sewer Utility Fund at September 30, 1996. At September 30, 1996, the aging of accounts receivable for the Enterprise Funds were as follows Current 31-60 days Over 60 days $ 44,775 800 202 $ 45,778 During the fiscal year ended September 30, 1996, the Town processed 151,758 gallons of sludge through the sewer treatmenl system. 



REVENUES lntergovemmenta State grant 

TOWN OF WHITE CASTLE, LOUISIANA 
STATFMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL LOUISIANA HOUSING FINANCE 

Total revenues EXPENDIIURES Public heahh Contractor Administrative fee Total expenditures Excess (deficiency) of revenues over expenditures 

For the year ended September 30, 1996 
1996 

~dge_! Actua Variance - favorable 
21~_262_ $ 21,262 $ _21 ~_262 21,262 
20,352 910 20,352 910 2_1z262 21 262 

1995 Actua 
$ 55,242 55~242 
55,242 
55,242 

$ $ $ $ 

Notes on Exhibit A-6 are an integral part of this statement. 31 
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REVENUES lntergovernrnemal ]berville Parish sales tax State gram tIUD receipts Other Interest 
EXPENDITURES Street and sanitation Public health Rent and utility assistance Administrati,. e 

TOWN OF WHITE CASTLE, LOUISIANA 
COMB1NI NG STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES SPECIAL REVENUE FUNDS 

For the year ended September 30. 1996 LA llousing Sales Tax Fund Finance Section 8 
728.713 $ $ 21,262 1.978 
29,187 

Tota 

Exhibil C- 1 

1996 
728.713 $ 21,262 1,978 
29.698 
586,080 58,198 

757.900 21,262 2,489 781,651 665.878 

Excess(deficiency) ofrevcnucs oxer expenditures 757.900 OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers oul (530~5~ Total other financing sources (uses) (530,526) Excess of revenues ovel expenditures and other sources (uses) 227.374 FUND BALANCE Beginning ol year End of year 646.549 

21.262 469 020 21,262 2.489 

$ 873,923 $ $ 

21,262 1,469 1.020 23,75 
757.900 

2,956 55,242 
58.198 
607.680 
153,443 (530,52~ (586.209) (530:526) (432,767) 

646,549 $ 873,923 $ 

Notes on Exhibit A-6 are an integral part of this statement 29 

471.635 646,549 



ASSETS Cash and cash equivalents Investments, at cost 
Tolal a s~,;cl FUND BALANCE Reserved .- debt service 

TOWN OF WHITE CASTLE, LOUISIANA COMBINING BA1,ANCE SHEET DEBT SERVICE FUNDS September 30, 1996 
Public Improvement Bonds Sales Tax Bonds 1992 Sinking Fund 
52,204 $ 
1992 Reserve Fund Tota 

Exhibit D 

1996 1995 s2,2o4 $ 44.000 50,846 144.000 52,204 $ 144,000 $ 196,204 $ 194,846 
44,000 $ 196,204 $ 194,846 

Notes on Exhibit A-6 are an integral part of this statement 34 



SPECIAL REVENUE FUNDS 

Special Revenue Funds are used to account for specific revenues that are legally restricted to expenditure for specified purposes. 
27 



TOWN OF WHITE CASTLE, LOUISIANA 
STATEMENT OF DEPARTMENTAL EXPENDITURES BUDGET (GAAP BASIS) AND ACTUAL - GENERAl, FUND For the year ended September 30. 1996 

STREETS AND SANITATION Salaries Payroll taxes Municipal retirement Maintellanct - equipment', Mainlellance - streets Maintenance - vehicle Utilitie_~ Vehicle fuel Engineering Rentals Drainage repairs Sidewalk repairs Chemicals Other Iota] streets and sanitation PUBLIC IIEALTII DEBT SERVICE Priarip~d relirernenl Interest and fiscal charges Total debt service Total expenditures 

Variance - 

.Exhibit B-2 

favorable 1995 

8,700 
59,030 2.391 61.42 $ 27,603 $ 709.190 

Notes on Exhibit A-6 are an integral part of this s'talemenl. 26 



TOWN OF WHITE CASTLE, LOUISIANA 
STATEMENT OF DEPARTMENTAL EXPENDITURES BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND For the year ended September 30, 1996 1996 

GENERAL GOVERNMEN'I Salarie: Payroll taxes Municipal retirement Emplo) ee's insurance Insurance Accounting Legal General fixed assets Election Maintenance - building Publishing Office supplies Dues arid subscriptions Coroner Telephone Travel Prinling Council on Aging Commissioners Other q oral general goven~men PUBLIC SAFETY Policc Salaries Payroll taxes Municipal retirement General fixed assets Maintenance. vehicle Field supplies Clothing Printing Jail house Vehicle fuel Other Volunteer fire Other Total public safety 

Budget 24,585 3,65(I 950 52.300 50,000 20,000 22.200 27.000 1,000 5,000 1,700 2,700 3,000 3,800 9.000 500 6,400 1,500 1.000 

Actua Variance - favorable (unfavorable) 

Exhibit B-2 

1995 Actua $ 3,598 $ 775 (666) 5,516 (3,258) 728 (969) 4.488 

256.285 267,478 (11T193) 
189,215 189,530 315 14,500 15,018 518 4,965 6,012 1,047 3,400 3,461 61 7,800 9,101 1,301 1,000 6.570 5,570 2,500 2,745 245 1,400 1.356 (44) 3,000 3,017 17 6,400 6,715 315 6,600___ 6,517 (83) 240,780 250,043 (9,263) 40.000 7~149 32~g51 

22,669 5,432 1,156 57.993 43.050 11,608 19,798 6,519 333 7,951 4,122 1.174 2,464 2.242 2,800 15,128 520 3,633 1,325 9.711 219.628 

251.743 2.532 280,7805 257,193 $ 23,587 $ 254.275 
Notes on Exhibit A-6 are an integral part of this statement. 25 



TOWN OF WHITE CASTLE, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND 

EXPENDITURES General government Public safety Streets and sanitation Public headth Debt service Total expenditures 

For the year ended September 30, 1996 1996 
Budge l 256,285 280,780 142,215 18.7(}0 
697,98_0_ 

Actual 267,478 257,193 140,488 5,218 
670.377 

Variance - favorable (unfavorable) 

27.603 

1995 Actua 

t,~xhibil B- 1 

219,628 254,275 154,522 19,344 61.421 
709.190 Excess (deficiency) of revenues over (471,930) (442,973) 28,957 (495,753) expenditures OTHER FINANCING SOURCES (USES) Operating transfers in 471,930 

Excess of revenues over expenditures and other sources (uses) FUND BALANCE Beginninv of year End of year 
$ 

471.930 521.200 
28,957 $ 28,957 25,447 
141,280 115.833 

Notes on Exhibit A-6 are an integral part of this statement. 24 



TOWN OF WHITE CASTLE, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND 

REVENUES Taxes Ad valorem Public utility franchise Cable T.V. franchise License and permits lntergovemmental Tobacco Recreation Beer Video poker Fire insurance Local housing authority 

For the year ended September 30, 1996 1996 
Budget Actual Variance - favorable (unfavorable) 
$ 19,932 $ 19,947 $ 21,247 21,247 3,000 4,011 
56,400 55,940 
10,998 27,500 5,949 17,027 5,427 13,548 
10,998 27,500 7,353 17,027 5,427 13,548 

15 $ 1,011 (460) 
1,404 

1995 Actual 

Exhibit B-I 

20,277 19,471 3,635 63,521 
11,009 3,391 15,007 5,569 14,207 



TOWN OF WHITE CASTLE, LOUISIANA 

ASSETS Cash and cash equivalents Due from other funds 
Total assets 
LIABILITIES Accounts payable Payroll and related payables 
Total liabilities 

BALANCE SItEETS GENERAL FUND September 30, 1996 and 1995 

FUND BALANCE Designated - subsequent year's expenditures Unde:~ignated Total fund balance 
Total liabilities and fund balance 

1996 1995 

Exhitil B 

$ 107,468 $ 104,475 99,947 67,771 $ 207,415 $ 172,246 
25,014 $ 12.164 37.178 

22,188 8,778 30,966 
8,797 161,440 141,280 
170,237 141,280 $ 207,415 

Notes on Exhibit A-6 are an integral part of this statement 22 



GENERALFUND 

The General Fund is used to account for all financial resources except those required to be accounted for in another fund. 
21 



NOTE 9- RETIREMENT PLANS (CONTINUED) 

NOTE 10- INTERFUND RECEIVABLE AND PAYABLE BALANCES Interfund balances at September 30, 1996, were as follows 
General Fund Gas Utility Fund Waterworks Utility Fund Sewerage Utility Fund Enterprise Funds Gas Utility Fund General Fund Waterworks Utility Fund General Fund Sewerage Utility Fund General Fund 

NOTE 11- COMPENSATION TO GOVERNING BODY 

Exhibil A-6 

nterfund 

Continued 

18,942 $ 27,188 53,817 
18,942 27,188 53,817 $ 99,947 $ 99,947 

The Town compensated its Mayor and members of the Board of Aldermen as follows Mayor Maurice Brown Board of Aldermen Barbara O'Bear John Desselles Steve Doiron Harold Schexnayder Eme,;t Allen 
$ 7,040 3,787 3,787 3,787 3,787 3,787 $ 25,975 



TOWN OF WttlTE CASTLE, LOUISIANA 
STATEMENT OF REVENUES, EXPENI)ITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAl, SALES TAX FUND For the year ended September 30, 1996 

REVENUES lntergovernnlental lberville Parish sales lax Other Interest Total revenues OTHER FINANCING SOURCES (USES) Opcraling transfers in Operaling transfers out 

1996 
Budget Actua 

t'xhitit ('-2 

Variance - favorable 1995 u(~_avorable) Actual 
$ 704,550 $ 728,713 $ 24,163 $ 586,080 20,000 29,187 9,187 21,600 724,550 757,900 33.350 607.680 

153,443 --(530,530) (530,526) "lotal olher financing sources (uses) _(530,530) (530,526) Excess of revermes over expenditures and other sources (uses) FUND BALANCE Beginning of year End of year 

4 (586,209) 4 (432,766) 
$ 33.354 174.914 

646,549 471.635 $ 873,923 

Notes on Exhibit A-6 are all integral part of this statement 30 

$ 646,549 



 

Ac:coun! Grou~s General Genera Fixed Assets Lone-term deb 

2.301,740 196,204 

Totals (Mejn_or~nd_um Onion)_ 1996 518,019 $ 1,293,999 45,778 53,577 99,947 11)7,194 4.263 2,31)1,740 2,944,273 196.204 

1995 783.679 544.000 41,383 233,622 67,771 95,901 5,895 2,221,606 2,987.612 194.846 013.483 1,013,483 1,084,053 11209.687 $ 81578.477 $ 8r260,368 

209.687 209.687 

74,298 $ 61,338 59.076 180,046 27,328 22,107 99,947 67,771 62,492 59.928 53,212 25.052 23,833 2.207.787 2,302,049 2.609.192 2,717.072 
150,730 1,254,993 116,500 2,301,740 9,587 35,116 35,310 824.946 196,204 8,797 

150,730 1,140,436 116,500 2,221,606 5,257 30,716 1,098,636 194.846 787.829 2,301.740 5,96%2_85 5,543,296 2~301,74.~0 $. 1r209,687 $ 8,578.477 $ 8 260.368 

ExihibitA-1 Continued 



Maturih, 1997 1998 19'99 2000 2001 2002 2003 2004 2005 2006 2007 
Total 

TOWN OF WHITE CASTLE, LOUISIANA 
BONDED DEBT 

Public Improvement Bonds, Series 1992, Dated March 1, 1992 Interest payable March 1st and September 1st of each year 
September 30, 1996 

Interest Rate 9% 5.9% 6% 6.1% 6.2% 6.3% 6.4% 6.5% 6.5% 6.5% 6.5% 

Schedule 3 

Principal Interest Total $ 75,000 80,000 85,000 90,000 100,000 105,000 110,000 120,000 130,000 140,000 1500,~9_00 

$ 73,640 67,905 62,995 57,700 51,855 45,447 38,620 31,200 23,075 14,300 4,876 _~L1__850~_9_00 $ 471,613 

$ 148,640 147,905 147,995 147,700 151,855 150,447 148,620 151,200 153,075 154,300 154 876 $ 1,656,613 Original issue dated March 1, 1992, for $1,440,000. Paying agent, First National Bank of Commerce in New Orleans, Louisiana. This obligation was incurred for the purpose of constructing, acquiring and/or improving streets, street lighting mad sidewalks, and a municipal police and jail building. The bonds are secured by an irrevocable pledge and dedication of the Town's allocation of the avails of proceeds of the special two - thirds of one percent (2/3%) sales and use tax levied and collected by the Parish of lberville, State of Louisiana. 

49 



 

OFFICIAL FILE COPY DO NOT SEND OUT (Xerox n e,.."~.ss,a ry copies from this copy and PLAOIE RKCK in FILE') 
TOWN OF WHITE CASTLE, LOUISIANA 

FINANCIAL REPORT 
September 30, 1996 

! : i;'i'2 !:-?~,i, T!)IS ~ .:i: ,:'.. fx, , : :i :,<At- , : ,~!ic ; ,'i: [or 
7,1] (L;i. ,i( Oi COUF[. . : .!/__'_L_ 

<~'1,o, "1,<;, m,>h <.:,., ~t%,,, /iX- /0 ' 9..06" 



TOWN OF WHITE CASTLE, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUI)GET (GAAP BASIS) AND ACTUAL SF, CTION 8 For the year ended September 30, 1996 

REVENUES ]nlergovcrnnlenta HU1) receipts Other Interest 
Iota] revenues EXPENDITURES Other Rent and utility assistance Administrative "1 oral expenditures Excess (deficiency) of revenues over expenditures 

1996 

Exhibil C-4 

Budget 
54,954 $ 
Actual Variance - favorable (unfavorable~ 
1,978 $ 511 (52,976) 511 54,954 2,489 (52,465) 

400 975 400 1,469 (1,469) ],020 (45) 1,375 2,489 (1,11d) 

Notes on Exhibit A-6 are an integral pan of this statements 32 
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OPERATING REVENUES Charges for services Penalties Other 1 olal operalin~ revenues OPERATING EXPENSES Gas Depreciation Field Administration 3oral operating expenses Operating income (loss) 

TOWN OF WHITF CASTLE, LOUISIANA 
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN I~dETAINED EARNINGS ENTERPRISE FUNDS 

NONOPERATING REVENUE (EXPENSI') Interest income Interest expense Net nonoperating revenue (expense) Income (loss) before operating transfers OPERATING TRANSFERS Operating transfers out Net incon,e (loss) Depreciation transferred to contributed capital Net increase (decrease) in retained earnings RETAINED EARNINGS Beginning balance Ending balance 

For the year ended September 30, 1996 Gas Waterworks Sewerage Utility__F'_und [__Jtility Fund Utility Fund $ 282,741 18,030 425 
Tara 

Exhibit t!-1 

$ 143,300 $ 202,781 $ 880 1.647 
1996 628,822 $ 552.587 18,030 17.115 2,952 1.988 301,196 144.180 204.428 649.804 

87,961 9,894 70,380 45.346 213.58 
24,610 70,091 43,282 37.983 87.615 6.197 

8.492 9,02 
8,492 9,02 96,107 15,218 
~pool (15,ooo) 25,107 218 

14,393 79,942 59,132 
87,961 148,897 220,413 147.760 

571.69(I 
68.998 130,508 200,502 129.458 253,467 605,031 529.466 (49,039) 44.773 42,224 

6,494 24,007 17.860 (51,808) (51,808) (39.620J (45,314) .~(27,801 ) (21,76_(~ 

(94,353) 42.697 

6,972 20.464 
(69,028) 42.697 (226,601 29.31~ 25,107 218 (51,656) (26,331) (197,29 

190.358 191,323 549,609 $ 215.465 931,290 1.128 581 

Notes on Exhibit A-6 are an integral part of this statement 39 
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FAULK 
INDEPENDENT AUDITORS' REPORT 

The Honorable Mayor and Members of the ]3oard of Aldermen Tovaa of White Castle, Louisiana 
We have audited the accompanying general purpose financial statements and the combining, individual fund, and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA as of and for the year ended September 30, 1996, as listed in thc accompanying table of contents. These financial statements are the responsibility of the TO~VN's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducled our audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States, and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatemenl. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respect,;, the fnancial position of the TOWN OF WHITE CASTLE, LOUISIANA as of September 30, 1996, and the results of its operations and cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles 
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In our opinion, the combining, individual fund, and account groups general purpose financial statemenls referred to above, present fairly, in all material respects, the financial position of each of the individual funds and account groups of the TOWN OF WHITE CASTLE, LOUISIANA as of September 30, 1996, and the results of operations of such funds and lbe cash flows of individual proprietary fund types for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued reports dated December 16, 1996, on our consideration of the TOWN's internal control structure and on its compliance with laws and regulations. Our audfl was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole and on the combining and individual fund and account groups financial statements. The accompanying financial information listed as schedules and statistical information in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the TOWN OF WHITE CASTLE, LOUISIANA. Such information has been subjected to the auditing procedures applied in the audil of the general purpose, combining and individual fund and account groups financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements and the financial statements of each of the respective individual fund, s and account groups taken as a whole. The financial statements for the year ended September 30, 1995, were taken from that financial report in which we expressed an unqualified opinion on the general purposc, combining, individual fund and account groups financial statements of the TOWN OF WHITE CASTLE, LOUISIANA. 

Baton Rouge, Louisiana December 16, 1996 
Certified Public Accountants g_gC 



 



TOWN OF WHITE CASTLE, LOUISIANA COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS For the year ended September 30, 1996 
ASSETS Cash and cash e:luivalents Investments, at cost Accounts receivable, net Due from other governments Due from other funds Restricted cash Inventories. at cost General fixed a~;sets Fixed assets, net Available in debt service fund Amount to be provided for retirement of general Iong..term debt Total assets LIABILITIES Accounts payable Contracts payable Payroll and related pa:,ables Due to other funds Customer deposits Deferred revenue Current portion of long-tern1 debt Long-term debl Total cunenl liabilities FUND EQUITY Contributed ca]',ilal From municipality From parish From federal granl Investment ir~ general ftxed assets Retained earnings Reserved - debt extinguishment Reserved - property, repairs and replacement Designated - subsequent ),ear's expenses Unreserved Fund balance Reserved - debt service Designated - subsequent year's expenditures Undesignated Total fUlltd equity Total liabilities and fund equity 

Governmental Fund Types Special General Revenue 07.468 $ 
99.947 

25.014 $ 12.164 

Proprietary Fu nflflJJ~ Debt Service Enterprise 190,834 $ 682.724 53,577 
52,204 $ 44.000 

53.212 
53.212 

$ $ 

8,797 .161~440 873,923 12~ 2 3Z_7" 873,923 _ 196,204 

167,513 467,275 45.778 
07.194 4.263 2,944,273 

49,294 59,076 15.164 99,947 62.492 25.052 998.1(10 
150,730 .254.993 116,500 
9.587 35,116 35,310 824.946 

$ 207.415 $ 927.135 $ 19612Q4 $ 3.736.296 
Notes on Exhibit A-6 are an integral part of this statement 3 



WHITE CASTLE, LOUISIANA 
PERATING TRANSFERS 
the year ended September 30, 1996 

Schedule 1 

Transfers To From 

144,601 385,930 

8,086 
71,000 15,000 

$ 385,930 71,000 15,000 

144,601 8,086 



 



 



 

This accounl group is used to account for unmatured general long-term liabilities of the Town except for those in the proprietary funds. 



General obligation bonds Sales tax revenues Federal revenue sharing General Fund Slate revenue shm'ing Special revenue fimds Slate grant Capital projects fund Donation 
Total 

$ 34,062 $ 34,062 386,036 386,036 85,766 85,766 752,931 710,897 17,397 17,397 559,823 559,823 191,478 191,478 236,147 236,147 38,100 $ 2,301,740 $ 2,221,606 

Notes on Exhibit A-6 are all integral part of this statement 43 



 

This account group is used to establish accounting control and accountability for the Town's general fixed assets. 
42 



EXPENSE 
Field Salaries Payroll taxes Municipal retirement Employees' insurance Maintenance. equipment Chemical 3ruck Field supplies Oxidation pond Engineering Other "l oral field Administration Salaries Employee benefits Insurance Office supplies Uncollectible Computel service Utilities "lelephon,: Professional "I otal administration Total operating expenses 

TOWN OF WHITE CASTLE, LOUISIANA 
COMBINING STATEMEN] OF OPERATING EXPENSES ENTERPRISE FUNDS 

For the year ended September 30, 1996 (;as Waterworks Sewerage UtilityJ~nd Utility Fund Utility Fund Tota 

Exhibit E-3 

1996 $ 87~96 $ $ $ 87.961 $ 68,998 9.894 24,610 114,393 48.897 130.508 
45,965 4,521 2,206 1,626 2,165 3,104 2,658 2,440 5.695 

43,456 4,187 2,090 7,017 5,634 2,717 2,428 1,918 644 

20.619 2,534 1,296 3,977 9,099 4,237 928 3,34 3,12 26,69 4.08 

10,040 11,242 5,592 3,977 17,742 12,036 6,750 8,434 3,121 31.056 

0.292 0,976 4,990 4,399 8,225 9,116 5,027 0,783 5,150 2,169 0,424 9.375 7(I.380 70.091 79.942 
2,360 7,829 2,883 1,010 1,487 2,441 972 2,242 4.122 

2,000 3,965 9,963 1,317 427 2,441 7,292 1,828 4.049 

12,000 13,487 1,150 341 2,441 23,319 2,273 4.122 

36,360 11,794 36,333 3,476 2,255 7,322 31,584 6,343 

36,360 14,523 31,474 1,759 796 939 24,604 5.609 2~292 13,394 45~346 43.282 59.132 147.760 129.458 37.983 $ 

Notes on Exhibit A-6 are an integral pan of this statemenl 41 



 



FINANCIAL SECTION 


