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Board of Commissioners Audubon Regional Library Clinton, Louisiana We have audited the accompanying general-purpose financial statements of 
CLINTON. LOUISIANA as of and for the year ended Dece~er 31, 1996. These general-purpose financial statements are the responsibility of Audubon Regional Library, Clinton, Louisiana's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditin([ Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the ge]3eral-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. We be]ieve that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial posJtlon of Audubon Regional Library, Clinton, Louisiana as of December 31, ]996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated June 20, 1997 on our consideration of Audubon Regional Library, Clinton, Louisiana's internal control structure and a report dated June 20, 1997 on its compliance with laws and regulations. 

Baton Rouge, Louisiana June 20, 1997 
733 EAST AIRPORT AVENUE. SUITE 204 564 FEI%DINANO STREET BATON ROUGE, LOLI~IANA 70806 ST. FRANCISVILI,E, LC'UJSJANA 70775 (504) 9;>7 9951 (504~ 635 4204 



AUDUBON REGIONAL LIBRARY CT.TNTON . LOUISIANA COMBINED BALANCE SHEET S 

ASSETS I~D OTHER DEBITS 

S BALANCE SHEET DECEMBER 31, 1996 

Assets Cash Investments, at amortized cost Receivables Prepaid expenses Fixed assets Total assets and other debits 
]~,IABILITIES, EQUITY AND OTHER CREDIT Liabilities 
Total liabilities 
Total eauitv and other credits tal liabilities, eauitv, and other cre 

GOVERNMENTAL GENERAL FUND 

$ 4,106 1,192 14,944 20,242 
324,751 324,751 344,993 

The accompanying notes are an integral part of this statement. 



FUND TYPES SPECIAL REVENUE FUNDS SARAH T. JONES MEMORIAL FUND 
JUDGE WILLIAM T. BENNETT MEMORIAL FUND 

$ 1,005 $ 693 
693 

ACCOUNT GROUP 
GENERAL FIXED ASSETS ( MEMORANDUM ONLY]__ $ 33,590 3,373 301,058 8,670 .$_886~62 886,462 

$ 4,106 1,192 14,944 0 ~ 0 ~ 0 $ 20,242 
1,005 1.005 693 693 

886,462 886,462 326,449 1 212 911 



N ED STATEMENT OF EXPENDITURES. AND CHANGES IN FUND BALANCE GOVERNMENTAL FUND TYPES YEAR ENDED DECEMBER 31. 1996 

REVENUES Ad valorem taxes Intergovernmental revenues State revenue sharing (net) State grants Interest earnings Other revenues Fees and charges for library services Fines and forfeitures Miscellaneous Total revenues EXPENDITURES Salaries and related benefits Legal and accounting Insurance 
Intergovernmental Capita[[ outlay Other Total expenditures EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCES AT BEGINNING 
FUND BALANCES AT END OF YEAR 

SPECIAL REVENUE FUNDS JUDGE SARAH T. WILLIAM T. JONES BENNETT TOTAL GENERAL MEMORIAL MEMORIAL (MEMORANDUM FUND FUND FUND ONLY]_- $267,641 
41,344 6,231 6,047 $ 35 $ 22 
3,248 1,903 ___5,495 

$267,4611 
41,344 6,231 6,104 
3,248 1,903 5,495 331,909 35 22 331,786 

306,191 

156 668 8 263 7 083 7 520 8 534 23 796 22 992 15 632 47 218 8 485 306,]91 
25,718 35 22 25,595 
__299,033 970 671 300,674_ j~4,751 1,005 693 326,449 The accompanying notes are an integral part of this statement. 



AUDUBON REGI Y U D O D 

REVENUES Ad valorem taxes 

BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND YEAR ENDED DECEMBER 31. 1996 

State revenue sharing State grants Interest earnings Fees and charges for library services Fines and forfeitures Miscellaneous 

VARIANCE- FAVORABLE BUDGET ACTUAL (UNFAVORABLE) $ 244,024 (net) 39,385 5,500 4,500 1,700 3,200 

$ 267,641 41,344 6,231 6,047 3,248 1,903 5,495 

23, i, 6, 617 959 231 547 (1,252) 203 2,295 Total revenues 298,309 331,909 33,600 
EXPENDITURES Salaries and related benefits Legal and accounting Insurance ]Materials and supplies Repairs and maintenance Telephone and utilities Rents Intergovernmental Capital outlay Other Total expenditures 
FUN]) BALANCE AT BEGINNING OF YEAR 

___7,997 8,485 298,309 306,191_ (7,882} 
0 25,718 25,718 

__297,410 299,033 1,623 

The accompanying notes are an integral part of this statement. 



AUDUBON REGIONAL LIBRARY FI S DECEMBER 31. ]996 

Note #1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Presentation The accompanying general-purpose financial statements of the Audubon Regional Library have been prepared ~n conformity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard- setting body for establishing governmental accounting and financial reporting principles. B. ReDortina EntitY Governmental Accounting Standards Board No. 14 established criteria for determining which component units should be considered part of the police jury for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: l. Appointing a voting majority of an organization's governing body, and ao b. The ability of the police jury to impose its will on that organization and/or The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which appoint a voting majority on the police jury. the police jury does not but are fiscally dependent 



DUBON REGIO CLINTON, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31, 1996 (Continued) 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. re es he al ed 
The library uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self- balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the library are classified as governmental funds Governmental funds account for the library's genera activities, including the collection and disbursement o specific or legally restricted monies, the acquisition o construction of general fixed assets, and the servicing o general long-term obligations. Governmental funds of th library include: General Fund The general fund is the general operating fund of the library. It accounts for all financial resources, except those required to be accounted for in other funds. Snecial Revenue Funds Sarah T. Jones Memorial Fund The Sarah T. Jones Memorial Fund accounts for funds donated to the library by friends of Sarah T. Jones. These funds are to be used exclusively for the purchase of furniture or equipment for the library. 



AUDUBON REGIONAL LIBRARY CLINTONx LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31, 1996 (Continued) F. Encumbrances Encumbrance accounting is not used by the Library. G. Cash and Cash Equivalents and Investments Cash includes cash oll hand and interest-bearing demand deposits. Cash equivalents include amounts in time deposits with original maturities of 90 days or less. Under state law, the library may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the library may invest in United States bonds, treasury notes, or certificates. They are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at amortized cost, which approximates market. H. Prepaid Items Payments made to vendors for book rentals that will benefit periods beyond Dece~er 31, 1996, are recorded as prepaid items. I. Fixed Assets Fixed assets are recorded as expenditures at the time purchased, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures are riot capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost, except for the book collection which is valued through the use of an average book cost method. I. Compensated Absences Library employees earn vacation leave at rates of I0 to 22 days each year, depending on length of service. Employees are required to use vacation leave in the year earned. Unused vacation leave is granted to employees before separation from the library. 



AUDUBON REG CLINTON. ONAL LIBRARY LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31, 1996 (Continued) 
Sick leave is earned at the rate of one day per month. Accrued unused sick leave earned shall be carried forward to the succeeding calendar year, to the limit of 45 work days. Unused accrued sick leave will not be granted to employees on separation from library service. At December 31, 1996, the amount of accumulated leave benefits, computed in accordance with GASB Codification Section C60, was determined to be immaterial and was not recorded in the accompanying statements. J. Total Columns on Statements Total columns on the financial statements are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in this column does not present financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Note #2 : LEGAL COMPLIANCE - BUDGE~ The librarian directs the preparation of a proposed budget annually and submits it to the board. The proposed budget shows the estimated fund balance at the beginning of the year, estimated revenues itemized by source, recommended expenditures and the estimated fund balance at the end of year. 

Formal budget integration is employed as a management control device during the year. Budgetary amendments require the approval of the board. All budgetary appropriations lapse at the end of each year. Budgetary amounts included in the accompanying financial statements reflect the original adopted budget. 
i0 



AUDUBON REG CLINTON. ONAL LIBRARY LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31, 1996 (Continued) Note #3: CASH AND CASH EQUIVALENTS 

At December 31, 1996, the library has $36,466 in deposits (collected bank balance). These deposits are covered from risk by federal depository insurance. Note #4 : INVESTMENTS At December 31, 1996, the library a time deposit with an original maturity of over 90 days. This investment is secured from risk by federal depository insurance. At December 31, 1996, the investment's amortized cost and market value are $3,373. Note #5: RECEIVABLES The following is a summary of receivables at December 31, 1996: Ad valorem taxes State revenue sharing (net) Total Note #6: FIXED ASSETS 
$263,864 37,194 

A summary of changes in general fixed assets follows: 
De scrilotion Furniture and equipment Library books 

Balance, Balance, December 3], December 31, 1995 Additions Deductions 1996 $ 113,411 $ 289 742,632 31,970 $ 113,700 $ 1,840 772,762_ Totals 856,043== 32,259 _ 1,840 886,462__ 
ii 



AUDUBON REGIONAL LIBRARY CLINTON. LOUISIANA F S DECEMBER 31, 1996 (Continued) 996, the library purchased ures. A total of $14,959 als and not considered as sets account groups. Note #7: PENSION PLAN 
$47,218 of capital outlay of the $47,218 was annual additions to the general 

All permanent employees working at least 28 hours per week who are paid wholly or in part from parish funds are eligible to participate in the System. Under Plan B, employees who retire at or after age 62 with at least 10 years of creditable service or at or after age 55 with at least 30 years of creditable services are entitled to a retirement benefit, payable monthly for life, equal to 2 percent of their final- average salary in excess of $I00 for each year of creditable service. Furthermore, employees with at least 10 years of creditable service, but less than 30 years, may take early retirement benefits commencing at or after age 60, with the basic benefit reduced 3 percent for each year retirement precedes age 62. In any case, monthly retirement benefits paid under Plan B cannot exceed the lesser of I00 per cent of final-average salary or $70 multiplied by total years of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above and do not withdraw their employee contributions may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established by state statutes. In addition to payroll deductions, Library funds are remitted to the retirement system and are recorded as expenditures. The library contributed $1,078 during the year as its share of employees contribution. The Library does not guarantee the benefits granted by the retirement system. 
12 



Note #8: LEASES 

Note #9: 

CLINTON. LOUISIANA S TO THE FINANCIAL ST DECEMBER 31, 1996 (Continued) T 
The library is committed under various leases for building and office space. These leases are considered for accounting purposes to be operating leases. Lease expenditures for the year ended December 31, ]996, amounted to $14,600. Future minimum lease payments for these leases are as follows: Year Ending 1997 1998 1999 2000 2001 The library has no capital leases. O 

Note #10: LEVIED TAXES 

Note #ii: 

Amount $4,800 $4,800 $4,8(10 $4,800 $4,400 

The following is a su,~lary of levied ad valorem taxes for 1996: Parishwide maintenance tax East Feliciana St. Helena West Feliciana R 
2.38 2.38 2.38 

The board members are not paid per diem nor compensation. 

13 



DYER 8{ VICKNAIR (CERTIFIED PUBLIC ACCOUNTANTS) GLYNN R. DYER, CPA (APC) ERIC J. VICKNAIR, CPA (APC) 

Board of Commissioners Audubon Regional Library Clinton, Louisiana 

MAILING ADDRESS POST OFFICE BOX 88007 BATON ROUGE, LOUISIANA 704~6 FAX (504) ~22 93OO 

We have audited the general-purpose financial statements of Audubon Regional Library, Clinton, Loui~iana as of and for the year ended December 31, 1996, and have issued our report thereon dated June 20, 1997. We conducted out audit in accordance with generally accepted auditing standards and Government Auditinq J]tandards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. 

733 EAST AIRPORT AVENUE, SUITE 204 564 FERDINAND S~EET BATON ROUGE, LOUiSIANA 70806 ST. FRANC]SVILLE, t.OUISIANAT0775 

ial ear hal we and we for ial rol 



DYER & VICKNAIR CER] IFIKD PUBLIC ACCOUNTANTS 
Our' consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness Js a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general-purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the use of management and the State of Louisiana Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. There were no co~nents concerning the internal control structure noted in the audit for the year ended December 31, 1995. 
Baton Rouge, ]Louisiana June 20, 1997 

15 



DYER & VICKNAIR (CERTIFIED PUBLIC ACCOUNTANTS) GLYNN R, DYER, CPA (APC) ERIC J, VICKNA~R. CPA (APC) 

Board of Commissioners Audubon Regional Library Clinton, Louisiana 

MAILING ADDRESS POST OFFICE BOX e~o07 BATON ROUGE. LOUISIANA ?C~ge FAX (~O4) 922 9300 

We have audited the general-purpose financial statements of Audubon Regional Library, Clinton, Louisiana as of and for the year ended December 31, 1996, and have issued our report thereon dated June 20, 1997. We conducted out audit in accordance with generally accepted auditing standards and Government Auditinq Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 

The results of our are required to be tests disclosed no instances of noncompliance that reported under Government Auditing Standards. 
There were no instances of noncompliance noted in the audit for the year ended December 3], 1995. 
Baton Rouge, Louisiana June 20, 1997 

733 EAST AIRPORT AVENUE, SUITE 204 564 FERDINAND STREET SIATON ROUGE, LOI~I~ANA 70806 (50419279951 (504) 6354204 SiT. FRANCISVIL.LIEZ, LOUISIANA 70775 


