
TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 defined beneft pension plans administered by separate boards of trustees. Pertinent information relative to each plan follows: 
A M The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. IAII employees of the municipality are members of Plan B.] All pernlaneut employees working at least 35 hours per week wl~o are not covered by another pension plan and are paid xvholly or in part from municipal funds and all elected municipal officials arc eligible to participate in the System. Under Plan B, employees who retire at or after age 60 with at least 10 years of creditable servi~ze ol- at or after age 55 with at least 30 years of creditable service arc entitled to a retirement benefit, payablc monthly for life, equal to 2 percent of their final average monthly salaD' in excess of $100 fbr each year of creditable service. Furthem~ore, employees with at least l () years of creditable service, but less than 30 years, may take earl)' retirement benefits commencing at or after age 60, with the basic benefit reduced 3 percent for each ),ear retirement precedes age 62, unless he has at least 30 years of ereditablc service. In any case, monthly retirerncnl benefits paid under Plan B cannot exceed 100 pereen~: of final average salar3. Final average salary is the employee's average salaD, over 36 consecutive or joined months that produce the highest average. Employees who tenninalc with at least the anaount of creditable serviee stated above, and do not withdraw their employee cOntributions, may retire at the ages specified above and receive thc benefit accrued to their date of termination. Tile System also provides death and disability ben4~fits, t~cnefits are establisbed or amended by the state statute. The System issues an annual publicly availablc financial report that includes financial statements and required supplementary information for the System. That report may bc obtainer] by writing to the Municipal Employees Retirement Sy,;tem of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (504) 925-4810. l,imdt,rg l'olicy. [Undcr Plan A, members are required by state statute to cOntribute 9.25 percent of their annual covered salary and the Tox~aa of Wisner is required to contribute at an actuarially determined rate. The current rate is 6.75 percent of annual covered payroll ] IUnder Plan B, members are required by state statue to contribute 5.0 percent of their annual covered salaD' and the Town of Wisner is required to contribute at an actuarially determined rate. The current rate is 3.75 percent of annual covered payroll.]Contributions to the System also include one-fourth of one percent (cxcept Orleans and East Baton Rouge ) of the taxes shox~a to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of each plan. The contribution requirements of plan members and the Tox~l of Wisner are established and may be amended by state statute. As provided by Louisiana Revised Statute 11 : 103, the employer contributions arc determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. |The To~ of Wisner contributions to the System under Plan A for tile years ending December 31, 1996, 1995, and 1994, were $0.00, $0.00~ and $0.00, respcetivel), equal to the required contributions to the system under Plan B for the 3,ears ending December 31~ 1996, 1995, and 1994, were $3,556; $2,913; and $2,807, 
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TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30.1997 respectively, equal to the required corflributions for each year.] (If the required contributions and the actual amount contributed do not equal, disclose the required contribution in dollars and the percentage of that anaount contributed for the current .,,'ear and each of file two preceding years.) B. M un ici~_al Police _E~,ees R_e_t_i_LeLn_e_nt ~,stem of Louisiana (_S_ ,sty) Plan Description. All full-time police department employees engaged in law enforcement are required to participate in the System. Employees who retire, at or after age 50 with at least 20 years of creditable service or at or after age 55 with al least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3 percent of their final average salary for each year of creditable service. Final-average salary is the employee's average salaD' over 36 consecutive or joined months that produce the bights! average. Employees who terminate with at least the anlount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified previously and receive the benefit accrued to their dale oftemfination The system also provides death and disability benefits. Benefits are established by state statute. The system issues an annual publicly available financial report that includes financial statements and required supplcmcntat3 iufom~ation for the System. That report may be obtained by' writing to the Municipal Police Employees Retirement Sy'stcm of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, or by calling (504) 929-7411. l,'~mding Policy. Plan members are required by state statute to contribute 7.5 percent of their annual covered salaD, and the Tox~ of Wisner is required I:o czmtribute at zm actuatialh' determined rate. The current late is 9.0 percent of annual covered payroll. The contribution requirements of plan members and the To~xaa of Wisncr are established and may, be amended by state statute. As provided by Louisiana Revised Statute 11 : 103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fisc~tl year. The Tox~ of Wisher contributions to the System for the 3'ears ending Dceember 31, 1996, 1995, and 1994, ,acre $3,684; $2,957; and $2,807, respectively, equal to the required contributions for each year. (If the required contributions and the actual amount contributed do not equal, disclose the required contribution in dollars and the percentage of that amount contributed for the current 3'ear and each of the two preceding years.) NOTE 9 - ACCOUNTS, SALARIES, AND OTHER PAYABLES Accounts, salaries, and other payables of $6,150 are as follows 
Wit hholdings Accounts Total 

General Proprietary Fund Fund Total 
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TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 NOTE 10 - 1NTERFUND TRANSACTIONS During the course of normal operations, the Town has numerous transactions between funds including expenditures and transfers of resources primarily to provide services. The governmental funds financial statements generally reflect such lransactions as transfers. NOTE 11 - CONTINGENCY The To~ of Wisner, Louisiana, received fiands from a government grant, which is subject to audit by the federal or state government. Tile ultimate determination of amounts received under these programs is generally based upon allowable costs reported to and audited by the government. Until such audits have been completed and final settlements reached, there exists a contingency to refund an3* amount received in excess of allowable costs. Management is of the opinion that no material liability will result from such audits. NOTE 12 - SUBSEQUENT EVENTS There were 11o subsequent events noted which would affect the financial statements 
NOTE 13 - ON BEItALF OF PAYMENTS FOR FRINGE BENEFITS t:;mployer pension plan contributions Municipal Retirement Police 2,312 Lq!~ 4~319 
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Town of Wisncr Schedule of Federal Financial Assistance For the Year Ended June 30, 1997 
Federal Grantor/ /Program Titl CFDA N uj_n.ber Expenditures 06-30-97 Office of Community Development - LCDBG - (413,308) 14.219 $355,729 Sec Note 1 for significant accounting policies Major Programs U.S. Department of Agriculture Farmer's Home Administration Loan Program-- *Water and Waste Disposal Syslcms For Rural Communities 10.418 $0 * Loans outstanding at June 30,1997 with Farmers Home Administration wcrc in the amount of 1,009,551. 
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TOWN OF WISNER Schedule Of Compensation Paid Board Members June 30. 1997 Term: January 1, 1997 lo December 31, 1998 Mayor: CaD' M. Check 
Council Members Ernest Kiper II1 GaD R. Amold Allyn Jean Luckett PcrD: A. Williams Wiley F. McClary Police Chief: Ronnie Jennings Volunteer Fire Chic'f: Jack L. Jenkins 
Joe S. Graves, Town Clerk John B. Krtight Jr., Attorne5 No compcnsation was paid to Council Members 
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Jimmie Self, CPA A Professional Accounting Corporation 2908 Cameron Street, Suite C Monroe, Louisiana 71201 Phone (318) 323-4656 Fax (318) 388-0724 
Report On Compliance And On Internal Control Over Financial Reporting Based On All Audit Of Financial Statements Perforn~ed In Accordance With Government A uditing Standard~" 

Board of Directors Town of Wisher Wisher, Louisiana 
l have audited the financial statements of Town of Wisher as of and for the ),car ended .lune 30.1997. and have issued my report thereon dated Decenther 15,1997. l uonducted my audit in accordance with generally accepted auditing standards mad the standards applicable to financial audits contained in Government Auditing Standards. issued by the Comptroller General of the United Slates. 
C~liance As part of obtaining reasonable assurance aboul whether Town of Wisner"s financial statements arc free of material misstatement, 1 performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objectivc of my audit and, accordingly, 1 do not express such an opinion. The results of my test disclosed no instances of noncompliance thal are required to be reported under Government Auditing Standards'. hlternal. Contro!_Qvcr F_ilmncml Rep o~ ng In planning and performing my audit, 1 considered Towaa of Wisner's internal control over financial reporting in order to determine my auditing procedures for the propose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material ~-eakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatement in amounts that would be material in relation to the finmacial statements being audited may occur and not be detected within a timely period by employe~;s in the normal course of performing their assigned functions. I noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses. "]'his report is intended for the information of management and the Louisiana 1.,egislative Auditor ort is a matter of public record and its distribution is not limited 
December 15.1997 

22 



 

Jimmie Self, CPA A Profe.v.vional Accounting Corporation 2908 Cameron Street, Suite C Monroe, Louisiana 71201 Phone (318) 323-4656 Fa_x (318) 388-0724 Report On Compliance With Requirements Applicable To F, aeh Major Program And Internal Control Over Compliance In Accordance With OMB Circular A-133 
Board of I)ircctors Town of Wisner Wisher. Louisiana (~ljancc I have audited the compliance of Town of Wisher with the tyq~es of compliance requirements described in the U.S. Q['fiee qf Management and Budget (()MB) Circular A-133 Compliance S~q~plement that are applicable to each of its major federal programs for the year ended June 30.1997. Toxin of Wisner's major federal programs arc identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs Compliance with f~e requircmcnls of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of Tox~ll of Wisner's management. My responsibility is to express an opinion on Town of Wisner's compliance based on my audit. 1 conducted my audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued b3 the Comptroller General of the United States; and OMB Circular A-133, Audits qfStates. Local Governments'. and Non-l'rqfit Organizations. Those standards and OMB Circular A-133 require that 1 plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about To~l of Wisner's compliance with those requirements and performing such other procedures as 1 considered necessary in the circumstances. I believe that my audit provides a reasonable basis for nay opinion. My audit does not provide a legal determination on To~n of Wisncr's compliance with those requirements. 
]n my opinion, Town of Wisher complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30,1997. )_nSernal ('o_nt_rol ()y~9:LCon~liance The management of Town of Wisner is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing my audit, 1 considered Town of Wisner's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine my auditing procedures for the purpose of expressing my opinion on compliance and to test and report on internal control over compliance m accordance with OMB Circular A-133. 
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My consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being auditcd may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over compliance and its operation that 1 exmsider to be material weaknesses. This report is intended for the information of management and the Louisiana Legislativc Auditor However, this report is a matter of public record and its distribution is not limited. ( f . 
Jimmie Self. CPA December 15.1997 
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OFFICIAL FILE COPY O4) NOT SEN[) OUT (Xerox rlece~|;afY cop]es from thi!; co#y and PL,ACE BACK in FILE) 
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.,;~, :'., ~ ru;;sion~ ol ~tate law, this ~h;,:),i i:- a p~blio doc;urr~nt. A (:o,r,v (;1" Li~,:2 ;,!:,:'or! ,t:~s b~.~e,; submit- te.J to L'.;~- ".;:. :;i'cr;, or rmAe',ved, er'.!.;ty ,~,,~ .:4-::.: ~: p:~roPr ]a !c.; public off-ic;,=',z,. ~ i';-.'. :,::{;~;d, is awilable for public i~spe~ion at the Baton Rouge office of the Legislative Audl- tor and, where appropriate, at the 9ffice of the parish c'lerk of court ~'rel~ase Date _~"~['L]_.8_ 1998 _ 
Jimmic Self, CPA CA l'rofessional Accounting Corporation 'i2908 Cameron Street, Suite C Monroe, Louisiana 71201 PIS~uc (318) 323-4656 Fax (318) 388-0724 
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Jimmie Sel~ CPA A Pro~,ssional Accounting Corporation 2908 Cameron Street, Suite C Monroe, Louisiana 71201 Phone (318) 323-4656 Fax (318) 388-0724 
~toard of I)irectors Town of Wisncr Wisner, Louisiana 

dependent Auditor's Report 

I have audited the accompanying general-purpose financial statements of the Tox~ of Wisher, Louisiana, as of and for the year ended June 30,1997, as listed in the table of contents. These ,:eneral purpose financial statements arc the responsibility of the Town of Wisner's management. My responsibility is to cxpress an opinion on these general-purpose financial statements based on my audit. 1 conducted nay audit in accordance with generally accepted auditing standards and the standards applicablc to financial audits contained in Government Auditing Standards. issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements arc free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures ill tile financial statements. An audit also includes assessing the accounting principles used and significant estimates made by nmnagement, as well as evaluating the overall financial statement presentation. 1 believe that nay audit provides a reasonable basis for my opinion. Ill nay opinion, the general-purpose financial statements referred to above present fairly, ill all material respects, the financial position of the Town of Wisner, Louisiana, as of June 30, 1997. and the results of its operations and the cash flow of its proprietary fund types and nonexpendable trust fund for the year then ended in conformity with generally accepted accounting principles. In accordancc with Government Auditing Standard~; 1 have also issued In3' report datcd Decembcr 15,1997 on nab" consideration of the Town of Wisner's internal control over financial reporting and nl3 tests of its compliance with certain provisions, regulations, contract and grants. My audit was performed for tile purpose of forming an opinion on the general-purpose financial statements of To~a of Wisher, Louisiana, taken as a whole. The aecoml:,anying schedule of expenditurcs of federal awards is presented for purposes of additional analysis as required by US. Office of Mmlagemcnt and Budget Circular A-133, Audits of States, Local Governments. and Non-l'rol?t Organizations, and is not a required part of the general-puq3ose financial statements. Such infornlation has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in my opinion, is fairly stated, in all material respects, in relation |o the general-purpose financial statements taken as a whole. 
Jimmie Self. CPA December 15.1997 



TOWN OF WISI,IER. LOUISIANA ALl. FUND TYI:ES AN]) ACC(K~qT GRO1 YPS BtO.AN(;II sln~l~i JLFNE 30. 1997 
ASSE] s AND OILIER DEBHS Asset~ Cash ~d C~sh Equivalents Recei~bles-(m:fi where applicant, of allowance for doubtful accounts) Ad Valor em ]~xes Receivafi]~ Resbicted A.s st ~ I~d. buildings.. ~d other equipment (nel, where app ficab]e of depreciation) OIher d obits 3 oral A~sets I ]AB|I HIES, IIQU]TY AND OTtlER CREDrl S I.iabi fities Accounts and Other t'a),afilcs Payable from b;estricled Assets Accrued ]nteresl Payable (;uMomcls' I )eposlts Revenue Bonds Pa) able ]dial hiablh ~e~ Equily ~d Other Credits Investment in General Fixed AsseLs Retained Earn ngs Reselved I.Jnrese~'cd (deficit) Fund Ba]ance~ Unrese~,ed.unde signaled (deficit) ]oral lqu]b & OthEr Credits ] o] AI, I,]AHn,II h, I,QUll Y AND OTIIER CREDI] S 
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TO9,23 OF WISNI~R. I.OUIS1ANA GOVERN~VI~5ITI AI. FUNDS S'I AqF~M]~Nq OF R}!VENUES, EXPF~NI)ITI.YRI'~S AN'I) CIIANGES IN I-'[ r b.r/) I~AI.AN'CI'S FOR T} IE YEAR }(N1)EI) JUNE 30. ] 997 
REVENUES l~eal Source~ 'I axes: Ad valorem Sales and use Licenses and pe~ils Fees. charges ~d commissions Fines and forfeitures Other ()rant 3'olal Revenues I'~XI '} ~ Nq)Iq'UR} ;S General Government Public Safety Public Worb "/olal Expcndilurcs Excess (1)cficicney) Of Re~ enues over 1 :xpcnditurcs O']1 IER FINANCING SOURCI;S (USES) Inlcrcst ]ncomc;(lntercst t:xpcn~c) Opcraling transfers in 'oul "l oral Other J'inancing Sources (Uses) l']xcess (I)cficlency) Of Revenues and Olhcl Sources ()vet Expenditures and Other I.lsc~ 
fund l~a]anec!; (deficits) End of)car 

GOVERNM],:N'I AL FUNDS GF~hrERA] FUND 
46,038.91 25.237.61 43.936.44 36,974.16 355.729.00 

SPECIAL RI~VENrU]! FUNI)S 
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3%c accompan?,ing notes ar,: an integral part of this slalement 
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no~ o~ wlsN{: ~ |.OtJISlAN ̂ COMI{IN[ ]) STATF MEN1 OF REVI~NUES. | KPI NDI~ URES. ANI) C}IANGES IN ~Miql) BALANI2ES-BUDG[~*I (GAAP [~ASIS;) AND AC1 LJAL FOR "1 lIE YI;AR ENDED JKTNI 30, 1997 
RFV[ NUES Ad wlor~m SBles ~d u~e Li~loes ~d pemfi~ Fees, eh~ges, ~l~ conmuss~o~s Frees m,d forfeil~res C~,e, 
I XIq NDIqURI S oene,~) c,o~.m e,,, Publ,c Sareb I~obli~ Work~ ~ total i xpena,l~es Excess (Deficiency') Of Revenues o~) Expert&lures OTHER rINANCING SOURCES (US[ S) lnlelesl lncome;llnteres{ } xpense) Oper ahng ~al~s f,:~ in'ou~ qol~ C)O~ei Financing SolIrees ~ses) Excess (Deficiency) Of Revemles ~d ~e, Sources Over [ ~penddule~ and O0~er Uses 
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1OWN OF WISb~,.R, LOUISIANA PRO]'RII,II AR Y FUND I'YPE S~A3I~MENv] o]: RE\q~NUES, EXPENSF.S AND C} IANGI'~g IN RI~3 AINnED l~;,.RNq N G S FOR "ll IE YEAR ENrDED JUNE 30. 1997 

Chmg~ for so ,~c~ Oth~ 01conx' Gr~I lneo~ 3otal Op~aling R~u~ OPERAqTNG EXI'ENSES P~sona] sm~c~ Supph~ ~d repairs D..'pr ~lahOn ]o'M Operating ],xpelses 
NONOI'ERAqq NG REVENU](S (EXPENSES 
lnl~t Exp~ ~e Op~atin[ qi~sfms oul qolal NOllopcrat mg Rewnu~ .g. ] xpcns~ 
Retained F~inb~-.Dnr~erved 7/I/90 Re~ained I,;aming~--Unr~m'txl 6/30/97 

ENrIEKPR1S E FUND 
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5.494 46 
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IOWN Of wlSttER PROPRIETARY i UND TYPE S]AIEMENT OF CASH (AND CASH EQUIVAL EN1S) FLOWS FOR THF YFAFt ENDED JUNE 30.1997 
CASH FLOWS FROM OPERATING AC]IVlllE S: Net In.me Adjustments to re~nCile net in.me to f~l Cash provided by operatJr~ acbvilbes Deprec~alion Changes in ~sebs and liabilities: (Ir~ease) DeCrease th account~ receivable (thc~ease) Decrease in Other Assets tho~ease (Decrease) th accounts payable Ino'ease (Decrease) accrued inlel'est I~ ease (decrease in Defe~l Revenues the'ease (Decrease in due to (~stomer~ 
Nel Cash Provided (Used) by Ogerating A~vilies 
CASH FLOWS FROM INVESTING ACTIVITIES Capital E xpenditures Net Cash Used by thves~ng Acb~ties CASH FLOWS FROM F INANCING ACIlVITIES Pnnopal payments on long-term debl N(I Cash P~ovided by Fina~g Activi~es 
C~,sh and Cash Equivalents al Beginr~ing of Year 
Supplemental disclosures ofc.ash flow thth~a~on: Interest Paid $153.82600 

(9,28g.00) (10000) (2,211.0O) 3,779 00 (50,000 0O) 2,920 O0 

Disc~e~re of accoun~ng gel,~,' Forpurposes of the staten]eat of cash I~ow~ tile Company considers all highly liquid dep{ instruments purchased with B mabldh, of three months or less to be c~sh equivalents 

The acx;ompanyin9 notes are an inLegral parl of this statement 
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TOWN OF WISNER Notes To Tbe Financial Statements As Of And For The Year Ended June 30.1997 
Note 1 - Summary of Significant Accounting Policies The Tox~ of Wisher, Louisiana, was incorporated in 1932, under the provisions of The Home Rule Charter as provided by State Law Reference L.RS. 33:1381 - 1390. A copy of the ratified charter is recorded at the Franklin Parish Courthouse, Franklin Parish, Louisiana. The Mayor is the executive officer of the To~aa, while the Council members arc the governing authority of the Tox~1~ for the purpose of legislation and policy making. The five Council members receive no compensation. The Tox~aa provides the following services to its 1,152 residents: public safety (police); highways and streets; gas, water, sewer, and sanitation faeilitie~ through the utilib fund: culture/recreation: and general administrative services. The aceounting and reporting policies of the municipal confoma to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the industry audit guide, Audits of State and Local Governmental Units. Thc accompanying financial statements of the Town of Wisher, Louisiana have been prepared in conformity with generally accepted accounting principles (GAAP) as applicd to governmental Accounting Standards Board (GASB) is the accepted standard - setting body for establishing governmental accom~ting and financial reporting principles. 
A. Reporting Entity As the muuicipal governing authority, for reporting purposes, the q'o~11 of Wisher. Louisiana is considered a separate financial reporting entity. Tt~c financial reporting entit3 consists of (a) the primary govermncnt, (b) organizations for which the primau government is financially' accountable, and (c) other organizations for which nature and significance of their rclatioaship with the primary government arc such that cxelusioi~ would cause the reporting cntity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board (GASB) Statement No 14 established criteria for determining which component units should be considered part of the Town of Wisner. Louisiana for the financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. This criteria includes: 

2 

Appointing a voting majority of an organization's governing body The ability &the municipality to impose its will on that organization and/or The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. Organizations for which the municipality does not appoint a voting majority but are fiscally dependent on the municipality. 



TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 
Organizations for ~'hieb the reporting entity financial statemcnts would bc misleading if data of the organization is not included because of the nature or significance of the relationship. As required by generally accepted accounting principles, these financial slatements prcsen! the To~ of Wisncr, Louisiana. C. Fund Accounting "the Toxx~ of Wisner uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self- balancing set of accounts. On the othcr hand. an account group is a financial reporting device designed to provide accountability for ccrlain assets and liabilities that are not recorded in the fund.,: because they do not directly affect net expendable financial resources. t:unds of the Town of Wisner are classified into two categories : governmental and proprietary. Each categou', in turn, is dMded into separate fund t31~es. The fund classifications and a description of each existing fund b'pe follow: Governmental ];)~ncZ~' 

Governmental funds acconnt for all or most &the To~saa of Wis~er's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assels, and the servicing of general long - tema debt. Govenunenlal funds include: Geaeml Fund - the general operating fund of the To~n of Wisncr and accounts for all financial resources, except those required to be accounted for in other funds. 
Special Revenue Funds - account for the proceeds of specific revenue sources that arc legally restricted to expenditures for specified purposes. Proprietary li'unds Proprietary funds account for activities similar to those found in the private sector where the determination of net income is necessary or usefid to sound financial administration. Proprietary funds differ from govermnental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. Proprietau, funds include: 



TOWN OF WISNER Notes To The Financial Slatements As Of And For The Year Ended June 30.1997 Enterprise Funds - account for operations (a) where the intent of the governing body is that costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user fees; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate tbr capital rnaintenance, public policy, management control, accountability, or other purposes. D. Basis of Accounting The accounting and firtancial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted fol using a eurrcnl financial resources measurement focus. With this measurement focus, onl) current assets and current liabilities are generally included on the balance sheet. Operating statemenls of these funds present increases and decreases in nel current assets. The modified accrual basis of accounting is used by all governmental funds, and agency funds The governmental funds use the fbllowing practices in recording revenues and cxpenditttrcs: 
Property taxes attach as an enforceable lien on property as of January 1. Taxcs arc levied by the Tox~aa in September or October and arc actually billed on October 1, and arc mailed to the taxpayers in November. Billed taxes become delinquent on Januau" 1 of the following 3'car. Revenues from ad valorem taxes arc budgeted in the year billed. The Town bills and collects its extra property taxes using the assessed value dctcmrined by the lax assessor of Fra~tklin Parish. The year ended June 30, 1997, taxes of 5.51 mills were levied on property with assessed valuations totaling 2,479,415 and were deducte.d as folloxvs: 
General corporate purposes 5.51 mills Property tax revenues are recognized when they become available. Available includes those property tax receivables elected to be collected within sixty days after year-end. Delinquent taxes are considered fully collectible and therefore an allowance for uncollectible taxes is provided. Fines, bond forfeiture, and fees are recognized when collected by the To~aa Interest income is recorded when it is credited to accounts by the Bank. Expendttures Salaries are recorded as expenditures when earned by c~nployees 
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TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30.1997 
Purchases of various operating supplies, etc. arc recordo:l as expenditures when the related fund liability is incurred. 
Principal and interest on general long - term debt and installment purchase pa,xvnents arc recognized when due. E. Budgets The Town of Wisher (Mayor and Council) uses the following budget practices Prior to June 30, the to~ Clerk submits to the Nlayor and Council Members a proposed operating budget for the fi seal year conunencing the following July 1. Tile operating budget includes p~oposed expenditures and the means of financing them for the upcoming year. The budget is submitted in summary foma. In addition, more detailed line item budgets arc included for administrative control. The level of control for thc detailed budgets is at the department head/function level (2) Public hearings are conducted 1o obtain taxpayer comment (3) 
(4) 
(5) 

During the month of Jul,x the budget is legally enacted through passage of an ordinance. Fomml budgeta~' integration is employed as a management control device during the year for the General Fund, Special Revenue Funds and Debt Service Fund. 
Budgets for the General, Debt Service, and Spccial Revenue Funds are adopted on the GAAP basis. (6) Appropriations lapse at the end of each fiscal year (7) The Mayor and Council Members authorize supplemental appropriations during the year. Supplemental appropriations were made during the fisea 3'car. F. Encumbrances Encumbrance accounting is not used G. Cash and Cash Equivalents 

Cash includes amounts in demand deposits, interest - bearing demand deposits, and monc.x market accounts. Cash equivalents include amounts in time deposils and those investments with original maturities of 90 days or less. Under state law, the Tox~aa of Wisher may deposit funds in demand deposits, intcrcst- bearing demand deposits, money market 
11 



TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 accounts, or time deposits with stale banks organized under LouL,;iana la~̀' and national banks having their principal offices in lx~uisiana. 
Under state law, the Tò'̀'aa of Wisner may invest in United Stales bonds, treasupy notes, or certificates. These are classified as investments if their original maturities exceed 9(I days howevcr, if the original maturities are 90 dab,s or less, they are classified as cash equivalents. Investments are stated at cost H. Restricted Assets Certain procce.ds of enterprise fund revenue bonds, as ,,*,'ell as certain resources set asidc for their repabanent, arc classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. Fixed Assets Fixed Assets of governmental funds are recorded as expenditures at the time they arc purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures are nol capitalized All fixed assets are valued at cost. Fixed assets used in the proprietary fund operations are included on the balance sheet of the funds net of accumulated depreciation. Depreciation of all e~;haustible fixed assets used b3 proprietary fund operations is charged as an expense against operations. No depreciation has been provided for general fixed assets. Depreciation is computed using the straight - line method, and the following estimated useful livcs: ~(ateLUlilit~ Wells Sloragc tanks Purification plant Lines and meters $cweLagc Utility Pump stations Lines Autos and trucks Other equipment J. Long - Term Obligations 

20 years 40 years 33 years 40 years 4(13ears 40 years 5 ycars 10 years 
Long - term obligations expected to be financed from governmental funds are reported in the general long - term obligations account group. Expenditures for principal and interest payments for long - term obligations arc recognized in the governmcntal funds when due. Long - term obligations expected to bc financexl from proprietary fund operations arc accounted for in those funds. 
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TOWN OF WISNFR Notes To ]'he Financial Statements As Of And For The Year Ended June 30,1997 
K. Compensated Absences To~1~ employees are entitled to ten days of compensated absences, However, compensated absenecs do not vest or accumulate and are recorded as expenditures when they arc paid. 
L. Fund Equity Contributed Capital Contributed capital is recorded in the Enterprise Fund for capital gr~mts restricted for the acquisition or construction of capital assets. Contributed capital is not amortized based on the depreciation on that portion of the assets acquired or constructed from such resources 
Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific futnre use. Designated I,imd Balances 
Designated tbnd balances represent tentative plans for future use of financial resources M. Total Columns on Combined Statements Total colunms on the combined slalements arc captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these colunms do not present financial position, result of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lntcrfund eliminations have not been made in the aggregation of this data. N. Operating Transfers Funds fiom cash accounts were uscd for street repairs Fu~_Ld. s/Aqcou nt s General Fund Sales Tax Fund: Account # 09-1099-6 Account # 09-1136-4 Police Pass Book CD - Street Rep 

T_o From 97,579 53,647 12,319 1,996 4,617 25_000 97.579 97.579 



TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 NOTE 2 - CASH AND CASH EQ1JIVALENTS Cash includes anrounts in demand deposits, interest - bearing demand deposits, and money market accounts. Under state law, the To~ may deposit funds in demand deposits, interest - bearing demand deposits, money market accounts, or time deposits with sta'te banks organized under Louisiana law and national banks, having principal offices in Louisiana. At June 30, 1997, the "l'o,~n had cash totaling 565,029 as follows Petty Cash [)emand Deposits Certificates Restricted Assets (Cash) Tota 
100 93,898 229,459 241.572 

These deposits are stated at cost, which approximates market. Under state law, these deposits, or the resulting bank balances, must be secured by federal deposit i~:surancc or the pledge of securities ox~ed by the bank. The market value of the pledged securities plus the federal deposit insurance or the pledged securities plus the federal deposit insurance must at all limes equal the amount on deposit with the bank. These securities are held in the name of the pledged bank in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents (bal~k balances) at June 30, 1997, are secured as follows: Bank Balances Federal Deposit Insurance Pledge Securities Total 
594,444 100,000 500,000 -5,556 Even though the pledged securities are considered uncollateralizexl (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 impose a statutor3 requirement on the custodial bank to advertise and sell the pledged s.eeurities within 10 days of being notified that the fiscal agent has failed to pay" deposited funds upon demand 

NOTE 3 - F1XFD ASSETS A summary of changes in general fixed assets follows 
Land Building Improvements (street) Equipment 

Balance Additi~ls Del~ions 6/30/96 57,000 98,605 27,000 (20,000) 172,235 355,729 158,745 5,991 486,585 388,720 (20.000) 

Balance 6/30/97 57,000 105,605 527,964 165,353 855,922 
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TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 Below is a sunm'tary of proprietau' fund t3_q)e property, land and equipment ;~l June 30, 1996 Land Water/sewer treatment system Vehicles and equipment Total Less accumulated depreciation Net NOTE 4 - RECEIVABLES 

13,200 2,599,331 40.234 2,652,765 <604.997> 2.047.768 
The receivables of 2 ,973 at June 30,1997 are as follows 
General Fund - Ad Valorem Tax 471 Class of Recewable: Sewer/Water receivable 21,502 21,973 Thcsc are net of allowance for Bad Debts. NOTE 5 - CtIANGES IN GENERAL LONG TERM OBLIGATIONS 
The following is a summau" of bond transactions for the 3,car ended Jun,z 30,1997 
Bonds payablc at July 1,1996 New bonds issued Bonds retired Bonds payable at June 30,1997 

Revenue 1,019,327 0.00 9,776 1,019 326 
1,019,327 0 00 9,776 1.009.553 All "I'o~aa of Wisher bonds outstanding at Jtme 30,1997, in the amount of 1,009,553 are general obligation bonds (or other as indicated) with maturities from 1997 to 2001, and interest rates from 4.0 to 6.0 perceut. Bond principal and interest payable in the next fiscal year are 22,691 and 47,231 respcetively. All principal and interest requirements are funded in accordance with Louisiana law by the annua ad valorem tax levy on taxable property within the parish (or other as indicated). At June 30,1997 The Tox~ of Wisner has accumulated 458,220 in the restricted funds for future debt requirements. There are a number of limitations and restrictions contained in the various bond indentures. The Tox~aa is in compliance with all significant limitations and restrictions. Bonds payable at June 30,1997, are comprised of the following individual issues $706,000 utility revenue bonds, dated 1111189. payable in 40 consecutive annual payments of $47 231, including interest at 6%: secured by revenuc of the utility system. $671,059 
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TOWN OF WISNER Notes To The Financial Statements As Of And For The Year Ended June 30,1997 $350,000 utility revenue bonds, dated 2/27/92, payable in 40 consecutive ammal pavmcnls of $22 691 including interest at 5.75%, secured by rcvcnue of the utility system. $38,494 "Iotal Revenue Bonds $!,009,552 Total Bonds Payable: $1,009,552 The annual requirements to amortizc all debt outstanding as of June 30,1997, including interest pa?~nents of 79,732 follows: Reouircments "lb _A!._nortj~c l~_n~ - Tern1 Debt Year cnding General On Revenue 
1998 1999 2000 2001 2002 Thercaficr Total 

69,922 69,922 69,922 69,922 69,922 
69,922 69,922 69,922 69,922 69.922 2.111.033 2,180,955 2.460.643 2,460,643 

NOTE 6 - ONE PERCENT SALES AND USE TAX The revenue derived from sales tax is not dedicated to an)' specific purpose NOTE 7 - RESTRICTION ON USE OF UTILITIES REVENUES Funds provided by utilities revenue is to be used in the following manner before the)' are availablc for other lawful purposes: Operating expense of utility system Revenue bond debt service funds Revenue bonds reserve funds Revenue bond depreciation and contingencies funds 
NOTE 8 - PENSION PLANS Municipal Employees ' Retirement System 
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