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FINANCIAL SECTION 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT ~'I[:MBE R AS, IERICAN INSII'[UI[ OF CERI"IFI[ D PUBLIC ACCOLU4TANT5 5OCiElY OF LOLqSIANA CE RTIFIE D PUE3LIC ACCOUNTANTS 

~) the Board of Conmtlssioners Ville Platte Housing Authority Ville Platte, I~)uisiana 

OFFICE 1 1 37 HEATHER DR1\ I OPELOUSAS. LOUISIANA "'(~f PHONE ~3 ~ e~ 942 2154 

We have audited the, acoo~ying general-purpose financial statements of the Housing Authority of the City of Ville Platte, Louisiana aL~; of and for the ye~3r ended June 30, 1997, as listed in t~e table of content,s. These ge~eral-purpose financial statements are the responsibility of the Housing Authority's marulge~_nt. Our responsibility is to express an opinion on these ge.neral-purpose fir~%ncial statements based on our audit. We conducted o~u: audit in accordance with generally acceptc~ auditing standards aa~d the standartis applicable to financial al%dits contained in Go~nt Aix3/tin9 StandaJ:ds, issued by the Ccraptroller General of the United States. Those standards require that ~ plan and perform the audit to obtain reasonab]e assurance about whether the financial statements are free of material mis- statement. An audit includes exanLining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant e.~.;timates made by r~magement, as wel] as evaluating the overall financial statement presentations. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above, present fairly in all material respects, the financial position of the Housing Authority of the City of Ville Platte, I~uisiaJla, as of J~'~e 30, 1997, and the results of its operations for the ye~lr then ended, in c~nformity with geJ1~-rally a~pted accounting principles. 
In accordance with Government Aud/ting ~tandards, we have also issued our report d~Lted November 19, 1997, on our consideration of the Housing Authority of the City of Ville Platte, Louisiana internal control over financial reporting end our tests of it~ compliance with certain provisions of la~4;, regulations, ~tracts and grants. C~r audit was ~.rformed for the purpose of forming an opinion on the genera]- Imn~ financial state~eults taken as a whole. The ac~:~inying schedule of expenditures of federal awards is presented for purposes of additiona] au%alysis as recg~ired by U.S. Office of Management and Budget Circular A-133, A~d/ts of State,'~L I<x~al C<mzerrmlentsI and Non-Profit Organizations, and is not a required part of the general-purpose financial statements. The accx3mpanying st~3plemental information statements and schedules listed in the table of 
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Opelousas, Louisiana November 19, 1997 
~C}IARDC. URBAN, C.P.A. 
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GENERAL FINANCIAL PURPOSE STATEMENTS 



 

V~.L~ PLATYE HOOSING Ab'i~ORITY BAIANC~ SHEET - ALL POND TYPES AND ACOOUNT G~OUPS Ju~.~ 30, 1997 

Ast~ts: (~ash and cash equivalents $ Investments Reoeivables (net of allow- ance for uncx)llectables) ]inter fund receivable Frepaid items I~d, buildings and equipment Ot21er Debits: ;~nount available in debt service funds ;~ount to be provided for retirement of general long-term obligations Total Assets 

General 
144,143 62,421 13,098 24,810 

244,472 

Debt Service Capi%~l Proje<~ts 
$ 2,416 $ 11,088 
76,717 

79,133 ======== 11,088 ======== 

The accompanying notes are an integral part of this statement. 4 



$ 

Fiduciary Fund Agency Pund 

22,844 

22,844 =:========= 

General Fixed Assets General Long-term Obligations 
--- $ --- 
7,130,042 

7,130,042 ========= 

TOTALS ( Memorandu~ Only ) 
$ 157,647 62,421 

--- 7,1 
79,133 79,133 
643.377 643.377 722,510 ========== 8,210,089 



 

VILLE PLATTE HOUSING AUTHORITY BALANCE SHEE~' - ALL FUND TYPES AND A(X~0UNT G~0UPS Jur~ 30, 1997 

LIABILITIES, ]~JITY, ANK)OTHER C~EDITS Liabilities: Acoounts, sa]~rie~s, and other payables $ Inter fund payable 

G~'al 

Deposits due others Matured k~)nda; and interest payable Compensated absences payable Bonds payable Total Liabilities Equity and Oth~ Credits: Investment in general fixed assets Fund balance;: Reserved Unreserved 

25,223 22,844 
48.067 

196.405 Total Equity ~dOther Credits 196.405 

Debt Service 
$ --- 
76,717 
76.717 
2,416 
2.416 

Capital Projects 
$ 11,088 

11.088 

TOTAl. LIABILITIES, ~QUITY, AND(Yl}~KR ~%EDITS 244,4'72 79,133 11,088 

The accompanying notes are an integral part of this statement. 6 



--- 7,130,042 

22,844 =~========= 
7.130.042 
7,130,042 ========== 722,510 

7,130,042 2,416 196.405 
7.328.863 
8,210,089 ========== 



REVma~S Local scx~oes: Dwel lirg rental Exoess utilities ~;t ~  Other Federal E~)urces: 

V]Tff.E PLATTE fK)USING A~RITY (~)MBIN~D STAT~MI~IT OF REV].3NUES, EXPEh~I"FORES, AhK) CHANGES ]]~ ~jND BALANCES - ALL ~ AL FUND TYPES Year Ended June 30, 1997 
Debt General Service 
$ --- $ 
Capital Projects 

Operating subsidy 271,120 Annual Contributions Contract --- 76, 717 --- Grants 61;104 1151852 Total revenues 728,168 76z 717 115; 852 
Ch~rrent: Administration Utilities Tenant services Ordinary maintenance General[ expenditures E~traordinary maint ~znce Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total encpend/t ure~ 

101,385 191,569 7,772 183,641 121,500 13,286 27,793 
EXCESS (deficiency) OF OVER EKPI~DI~JRES 81 r 222. ( OTH~ FINANCING SOUR(~S (uses) Prior year adj. afro res. rec. 7,190 Proceeds from sale of assets Total other financing ~ouroes (uses) EXCESS (deficiency) OF AND OTHER SOURCES OV~ EKP~- DITURES AhD OTHER US~ 

lr415" 8,605 

41,121 _3__6~388 77~_509 
792) 

89,827 ( 792) 106,578 .__3_L208 

~OTALS (Memorandum Only) _ 

271,120 76,717 176,956 920r737 
01 91 7 83 21 13 
385 569 772 641 500 286 115,852 143,645 

~15,852 

196,405 2,416 --- 

41,121 .361388 8401307 
, 80a430 
7,190 It415 
89,035 .I09t786 198,821 

The a(~panying notes are an integral part of t~his statement. 



 

VTI.T.~ PLATYE HOUSING AUTHORITY ~INED STATEMEh~ OF ~ , EXPI~{DI'IXJRES, Ah~ ~ IN I.'Oh~) BALANCES - BUDGET (GAAP BASIS) AND ACIXIAL - GI~q~RAL, DEBT SERVICE, AND CAPITAL pRCITECT FUNDS For the Year ~rK~ed June 30, 1997 

Local sources: Dwelling rental Exoess utilities Interest ea~lings Other Federal source~: Operating st~sidy Annual Contributions Contract Grants Total revalues EXPENDI~'JRES Current: Administration utilitie~s Tenant servioes Ordinary maintenance Protective sw~.rvices 

General Fund 
B~_t___ 

271,120 
640L54~0 

General exp~itures Extraordinary maintenanoe Facilities aoquistion & construction Debt servio8: Principal retirement Interest and bank charges Total expe~%dit ures 

13 60 8 83 35 13 32 

450 860 570 190 700 530 290 380 
~~IL970 EXCESS (deficiency) OF OVER EXPI'~I'/X]RES ( __7_L43___00 ) OTHER FINANL-qNG ~g3URC~S (uses) Prior year adj. aff. Des. rec. Proceeds fr~n sale of assets Total other, financing (uaes) EMCESS (deficiency) OF Ah~ Oq'r{~{ SOURCES ~ EXP~- DrI'JRES AND ~ USES ( 7,430) 

Actual 

271,120 61t104 7281168 
01,385 91,569 7,772 83,641 121,500 13,286 27,793 

V~len~ - Faver~le 
$ 6,773 5,467 3,444 10,640 
61,104 ,, 87,628 

646r 946 I z 024 
7,190 1,415 7,190 . It415 
'89,827 97,257 106,578 106,578 ( 7,430) 196,405 203,835 ===:~==== ======: are an integral part 9 of tJlis statement. 



76,717 76t717 

41,121 36,388 77t509 

Actual 

76,717 __7~6 717 

41,121 __ 36_~_~388 __7_!,75o9 
792) ( 792) 

792) ( 
792) 

792) 
2,416 ~~~====~ 

Varianoe -- Favorable (Unfavorable) 

3,20E~ 3,208 =====~==: 

Capital Projects Fund 
Actual 

115t852 _.115f852 115t852 _1151852 

10 

115,852 
115t852 

115,852 
_,115 t 852 

VarianoE' - Favorable (Unfavorab]e ) 



 

%nn.~ IK2-~TI%3 HOUSING AUTHORITY Ville Platte, Louisiana NOTES TO FINANCIAL STATI~M~NTS As of and for tube Yea/: Ended June 30, 1997 
T~ Ville Platte Housing Authority (authority) was created by Louisiana Revised Stmtute (LSA-R.-C~.) 40:391 to engage in the acx]uisition, development, and a~Mdnistration of a low rent housing program to provide safe, sanitary, and affordable housing to the citizens of Ville Platte, Louisiana. T~ authority is administered by a five-member board appointed by the Mayor. members of' the board se~e three-year terms. Urger the United States Housing Act of 1937, as amended, the U.S. Department of Hc~/sing and Urban Development (HUD) has direct responsibility for ac]~ninisterirJg Ic~ rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions oontract with the authority for the purpose of assisting the authority in financing the acquisition, construction, and leasing of hotL~ing urdts and to r~ke annual contributions (subsidies) to the authority for the ptuqx~e of maintaining this low rent character. At June 30, 1997, the authority manages In add/tion, t]~e authority is currently program. 225 public housing units. administering one separate modernizatic:,J 
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NOTES TO FINANCIAL STATI~4~N'PS (contin~~d) 
NOI'E 1 - SUMMARY QF SXGNIF~f~/~IT A~ING p~t'~[l~:~ B~is of Present~ition The.~ acccmpanying fir~ncial statements of the authority have been prepared in conformity with gene_rally accepted accounting principles (GAAP) as applied to governmental uniIus. The Governmental Accx)unting Standards ~)ard (GASB) is the a(x;epted standar~i setting body for establishing governmental aocounting and fir~ncia] re{x)rting principle~. 
GA~ Statement kk>. 14 established criteria for determining tJ~e gove~tal re;~rting entity and oompo1~.nt units that should h~ included within t],e reporting entity. B~zause the authority it legally separate and fiscally inde~_ndent, the authority is a separate gover;m~_nta] reporting entity, or appointment of governing body, and other general ow~_rsight responsibility. T~.~ authority is a 1~lated organization of the City of Ville Platte, Louisiana since t~_~ mayor appoints a voting majority of the authority's gove/nling board. The City of ville Platte, LoiLisiana is not financially accountable for the authority as it caJ%not impose its will on the authority ~nd there is no pote-ntial for the authority to provide financial benefit to, or in,pose financial burdens on, the City of V111e Platte, Louisiar~a. Accordingly, the autl~ority is not a cc~nent unit of the financial reporting entity of the City of VJlle Platte, Louisiana. T~~- authority includes all funds, accx)tvlt groups, activities, et oetera, that are within the oversight responsibility of the authority. C~ctain units of local go~t over ~ich the authority exercises no oversight r~sponsibility, such as the parish police jttry, school boar(], and municipalities within the parish, are excluded from the accx~mpanying financial statements. These units of goverr~_nt are oonsidered separate reporting entities and issue financial statements separate from those of the authority~ In addition, the accompanying financial statem~-nts do not include various tenant associations which are legally separate entities. 
Thin authority t%ses funds and account gx~)ups to report on its financial position an~ the results of its operations. ~r~ accounting is designed to demonstrate legal oonp]iar~ and to aid financial nanagement by segregating transactions relating to certain gow.~cnment functions or activities. A fund is a se~rate accounting entity with a self-balancing set of accounts. Or, th~ other ~nd, an ac(x)unt group is a financial reporting device designed to provide ac~ountablility for oertain assets ~ liabilities that are not recorded in the funds becat~e they do not directly affect net expendable financial resources. Funds of the authority are classified into two categories: governmental and fiduciary. Ea~~ category, in turn, is divided into separate fund types. The fu~ 
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NOTES TO FINANCIAL STATI~4ENTS (continued) 
classifications and a description of each existing fund ty~ follow: 
Gc~err~ental funds acoount for all or most of the authority's general activities, including the oollection and disbursement of specific or legally restricted mommies, the acguisiti~ or oonstruction of general fixed assets, and the servicing of ~ral icng-term obligations. ~ tal funds include: I. General F~%d--the general operatir~j fund of the authority accounts for all financial resources, except those required to be accounted for in other funds. The General Ftu~d includes transactions of the low rent housing assistance pr~~3ra~. 2. Debt servic~ funds--account for transaction relating to resources retained ar~ used for the payment of principal and interest on those long-term obligatioru% reoorded in t~.~ general long-term obligations account group. Debt service fun~~ contain current year payments of principal and interest on project notes and box~Is payable. 3. Capital pl~)jects funds--account for financial resources received and used foz the acquisition, construction, or imq~rovement of capital facilities not report~] in the other governmental funds. Capital projects funds contain transactions relating %x) ac~:ive modernization and development programs. 
Fiduciary funds account for assets held on behalf of outside parties, including other gove~Tm~nts, or on behalf of othe_r fuJx~s within the authority. The Tenants Se<.n~rity Deposits Agency Fund (~nsists of the tenant security deposit acoounts. Agency Funds are custodial in nature (assets equal liabilities) and do not in~]ve measurement of results of operations. 
The accounting and financial reporti~g treatment applied to a fund is determined by its measurement focus. All goven~_ntal funds are acoounted for using a current financial reso~irces measurement foct~. Wif]~ this measurement focus, only curre~,t assets and current liabilities are genc~ally included on the balanoe sheet. Operating statements of these funds pr~ent increases and decreases in net current assets. The mcx~ifled accrual basis of aooounting is used by all governmental funds and agency fun(Is. The governmental furKis t~ge the following practioes in recording revenues ar~ expenditures: 
Operating subsidies and the annual contmibutions received from HUD are recorded when available and measurable. Federal restricted grants are reoorded when reimbursable e~penditures have been ir~rr~l. 13 



NOTES TO FINANCIAL STAT~M~VI~ (continued) 
Re~tal inoome, ~eess utilities, and other income are reoorded in the month earr~. Interest earnings are reoorded when time deposits mature and interest is credited tc, the authority's deposits. m~t~es ~enditures are reoorded when the related fund liability is incurred. This includes e)q~enditures for salaries and capital outlay in the general fund. E~q~.nditures fc~: principle and interest on long-term obli~ntions are recognized w~n due. The authority's liability for compensated absences is accounted for ~n t~ general loT~j-term obligation account group and is reoorded annually. At Jur~ 30, 1997, the liability for accumulated ~ ted absences was $1,200 for the gemera i fund. ~FinancingSourees(Uses) T1"ansfers betw~.~n funds that are not expected to be repaid are accounted for as otJ~er financing sources (uses). These other financing sotuTces (uses) are recoc~ized at the time the underlying events occur. 
Tl~ authority r~ports deferred revenues on its combined balance sheet. Deferred revenues arise when resouroes are received by the authority before it has a legal claim to them, as %~.n grant monies are received before the ir~z~-renoe of qualifying expenclitures. In subsequent periods, when the authority b~s a legal claim to the r(mources, the liability for deferred revenue is removed from the combined ba]ano~ sheet and the r~.~venue is recognized. B_!~gets T)~ authority tu~es the following budget practices: I., The Executive Director prepares a pI~posed budget and submits same to the Board Oonmdssionea:s no later than thirty days prior to the b~:ginning of each fiscal year. 2. Following discussion and acceptance of the budget by t]'~ Board, it is sent to HUD for ap~.~val. 3 ,, Upon approwll by HUD, the budget is formally adopted. 4. Any budgetau.-y amendments require t~; approval of the ~>:ecutive Direcotor and Board of Commissioners. 5~ Any budgetau~-y appropriations ].apse at the end of each fiscal year. 6,, Budgets for the General, Debt Service, and Capital Projects Funds are adopted on a basis cx)nsistent with generally accepted accountirg principles (GAAP). 14 



 

~ O FINANCIAL STAT~4f~VI~ (oontinL~d) 
7. The budget c~,parison presented in tt~ financial state~.~ts includes the original budget and all amendments. C~',h and cash E~valents and Investments C~U'~ includes amcxLnts in demand deposits, interest-bearing demand deposits, and mo~ey market acc~)unts and certificates of deposit with original maturities of 90 days or less. Under state law, the authority may deposit flunds in demand deposits, interest-bearing demand deposits, money n~arket accounts, or time deposits with state b~%ks organized ,mdeI Iouisiana law and r~tional banks havir~/ their principal offices in Louisiana. Under state law, the authority may invest in United States |:~nds, treasury notes, or oertificates. These are classified as investments if their original maturities exceed 90 days; ]K>wever, if the orlgina] maturities are 90 (Lays or less, they are classified as catch equivalents. S~)rt-term Interfund Reoeivabl~s/Pavables D~.-ing the cours~.~ of! operations, numerous transactions occur between individua] fm~ds for goods provided or services rendered. These reoei%~ables and payables are classified as "dl~e from other funds" or "due to other funds" on the balance sheet. Short-term interfund loans are classifie~] as interfund receivables/payables. 
Payments made to insurance companies for coverage that will benefit the period beyond Jtu~e 30, 1997 are recorded as prepaid insurance. Fixed Assets Fixed assets of gove/rlnental funds are rE.~orded as expenditttres at the time they are purchased or costructed, and the related assets are capitalized (reported) in t~.~ general fix(Kl assets account group. Public domain or irffrastructures are not c~)italized. No corstruction period interest costs have b~.m incurred and capitalized for the fiscal year ended Jur~ 30, 1997. No de];~zeciation has been provided on geneo.-al fixed assets. All fixed assets are val%~d at historical oost 
The authority follows Civil Service guidelines pertaining to the accumulation of va<mtion and sick leave. This leave may be accumulated and carried over between fiscal years, with a maximum of 300 hours of payment of lea%~ upon termination or retirement. T~ o~st of cur~mt leave privileges, oo~puted in" accordance with GASB Codification S~.~ion C60, is ~.~zed as a current-.)~-ar expenditure in the governmental funds w~m leave is ac~:ually taken. The oost of leave privileges not requiring current re~ources is re(x)rded in the general long-term obligations acoount group. 

15 



Long-Term Obligations 
NOTES TO FINANCIAL STAT~~ENi~ (continued) 

Lc~g-term obligations expected to be financied from goverrm~ntal funds are re~~rted in the general long-term obligations account group. Expenditures for principal ar~ interest ~yments for long-term obligations are reKXxgrdzed in the goverTm~nta] f~ds when due. Fund Eguit~ 
Res~__rves represent those portions of or legally segregated for a specific fund equity not appropriable for expenditure~ future use. 
Designated fur~ balances represent tentative plans for future use of financial resources. Inter fund TrarL~actions Quasi-external transactions are accounted for as revenues, expenditures, or ex~*~rL~es. Transactions ~]~t constitute reimbursements to a fund for expenditures/experu~es initially made from it that are properly applicable to another fund are reoord~] as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transaction, except quasi-external trar, sactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permar~rJt transfers of ~uity are reported as residual equity transfers. All other interfu;~ transfers are reported as operating transfers. Total Col~m~g on Cc~ined Statements The total col~s on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data ~n these colt~mzs do not present financial position, results of operations, or c~mJLc~s in financial ~x)sition in conformity with generally accepted accounting princip~c~. Neither is suc/~ data comparable to a consolidation. Interfund eliminations ~mve not been made in the aggregation of this data. 
There were no individual funds with expenditures/expenses expenditures/expe/uqes for the year ~%ded June 30, 1997. 
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NOTES TO FINANCIAL STAT~M~N~fS (contim~ed) 
N~fE 3 - ~ A~) ~ ~  AND At June 30, 1997, tk~ authority had cash and cash equivalent~ and investments totaling $220,068 as follows: Demand deposits $ 97,749 Time dW.~posits 59,898 Certificates of deposit (over 90 days) 62t421 220,068 
T~.se deposits are stated at cost, which approximates market:. Under state ]aw, these deposits [m/st be secured by federal deposit insurance or the pledge of s~.-urities owned by the fiscal agent bank. The market value of the pledged se~.-urities plus the federal deposit: insurance must at all tJa~s equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank t~t is mutually acceptable to both parties. At June 30, 1997, the authority has $220,068 in deposits. These deposits are secured from risk by $205,430 of federal deposit insurance and $185,000 of pledged securities held by the custodial bank in the name of the fiscal agent b~k (GASB Cate~>ry 3). E~_n though the pledged securities are considered unoollat~1:alized (Category 3) ureter the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 i~>ses a statutory requirement on the custodial bank to advertise ~md sell the pledged securities within 10 days of being notified by the authority that the fiscal agent h~ failed to F~y deposited funds upon demand. 
T~ receivables of $ 89,815 at June 30, 199~, are as follo~.~: 
Cl~sof Reoeivable Lozal sources: 'l~_nants Federal SO~;: Accruing annual contr. ~Dta] 

General Fund 
$ 13,098 

Debt Service Fund 
76,717 $ 13,098 76t717 13,098 76,717 89,815 

The. changes in general fixed assets are as follows: 
17 



 

Land Buildings Equipment Construction in progress: Moder~i2~tion 

Balance June 30. 1996 Additions Deletions $ 492,264 5,805,969 407,848 
oosts 298.527 7,004,608 

$ --- 362,157 33,980 
119t255 515,392 

$ -- 18,210 
371t748 389,958 

Balance June 30. 1997 $ 492,264 6,168,126 423,618 
i 46t034 7,130,042 

The authority pa/~icipates in the Housing-Renewal and ~]I Agency Retirement I'la~) which is a defined contribution plan. The plan consists of employees of various; iccal and regional housing authorities, urban renewal agencies, and other sim/lar ozganizations. Through the plan, the authority provides pension benefits for all full-time employees. All eligible inclividuals must be e~p]oyed for at least six months before participating in the pl~]. The authority has eight employees participating as of June 30, 1997. Under a defin~ oontribution plan, benefits depend solely on amounts contribute<1 to the plan arK~ investment earnings. Benefits of the plan are funded by ~p]oyc~ and employer (x)ntributions. Participants in the plan are required to make a monthly contribution to 5.5 peroent of their basic compensation. The authority makes a monthly contril~tion equal to 5.5 percent of each participant's basic oompensat ion. The employer a)ntributions and earn/ngs allocated to each participant's account are fully vest(~ after one year of continuous service. The authority's total payroll for the fiscal year ended June 30, 1997, was $18(I,334. The authority's {x)ntributions were made based on the total covered payroll ol $154,005. The authority and the covered employees made the required contribut~oru~ for the year ended June 30, 1997. %~le employee contributions totaled $8,471 w~Jle the authority's cx)ntrib~/tions totaled $8,470 for the year ended June 30, 1997. NOTE 7 - IK]D0[I~, ~ , AND fY~.3~ PAYABLES The payables of $36,311 at June 30, 1997, are as follows: General ~nd Pay,entus in lleu of taxes withholdings Ac~ount~ 
Amount $17,821 5,816 1,586 

Accx:)unts - oontractors 11j 088 Tot:a] 36,311 
18 



NOTES ~0 FINANCIAL STAT~4~I~fS (contim~d) 
N~E 8 - CHANG~ IN AGENCY FUND/DEPOSI"/~ DUE OTHERS A summary of changes in agency fund deposits due others follows: Balance at Beginning of Year Balance at End Additions Deletions of Year Agency f~Kh Tenant E~curity deposits $ 20,265 $ 4,594 $ 2,015 $ 22,844 
NOtE 9 - C~ANGES IN ~ IONG-TERM f$3LIGATIONS Tb~ follow~ng is a s~ of the long-term obligation transactions for the yeaa ended June 30, 1997: 
Long-term obligations at June 30, 1996 Additions Deductior~ Long-term obligations at June 30, 1997 

Bonded Debt $ 762,431 .(41,121) 721,310 
All authority Ix~nds outstanding at Jum.~ 30, 1997, in the amDunt of $721,310, are single issue bonds with maturities from 2006 to 2011 and interest rates from 3.625% to 5%. B(x~ principal and interest l~yable in the next fiscal year are $41,683 and $33,998, r(~'tively. The individual issues are as follows: 
Bond I ssue~ Single issue Single issue Total b(~ds 

Final Original Interest Payment Issue Rates Due $ 971,514 5 % 375,000 3.625 % 1,346,514 
Interest to Maturity 6/I/2011 $1,204,502 6/I/2006 351,208 1,555,710 

Principal Outstanding June 30. 1997 $ 585,638 149t672 721,310 
All principal ~d interest requirements are funded in accozdanoe with Federal Law by the annual cx~ntributions oontract from HUD. At June 30, 1997, the authority has accumulat~ $2,416 in the debt service funds for future, debt requirements. The bonds are c~/e as follows: Fiscal Year. Endin~ 6/30 1998 1999 2000 

Principal pay~nts 41,683 45,043 _ 48,763 135,489 ======== 
Interest Payment~ 33,998 32,071 2~ 94,181 
19 

Totals 75,681 77,114 76,875 229,670 ======== 



NOTES TO FINANCIAL STAT~]M~S (continued) 
NCXfE I 0 - I~D ASSETS/LIABILITIES Interfund reoei~ible/payable: Re(~ivable Fund Fiduciary fund C~/~eral fund $ 22,844 
At June 30, 1997, t~ authority was not involved in any law~:;uits or aware of ~y claims against it. T~e authority did not retain the servicE~ of an attorney. 
No questioned or di.~llowed oosts were rK)ted for inclusion in our report. All fil%dings noted in t~ "Findings, Reccmme~idations and Replies" section of this report were for administrative control purposes and do not materially affect the general purpose financial statements. 



Federal Grantor/ ~am Title 

HOUSING AUTHORITY OF THE CITY OF VIT,T,F, Ville Platte, Louisiana OF EXPEND]TURE.g OF FEDERAL AWARDS Year Ended Jur~.~ 30, 1997 
U. S. Dept. of HoL1sing and Urban Deve] opme~t 

Grant: CFDA No. ]39 No. Grant Amo~ant Received Program Expenditures 
Direct Program~;: Low-lnoc~e HAP 14.850 FW-1179 $ 347,837.00 $ 347,837.00 M~ernization: Program Year 1993 Program Year 1996 Total U.S. Dept. of Housing ,and Urban Develo~*,ent Total fedezal assistance 

14.852 14. 852 

Federal funds on hand at June 30, 1996 Grant amounts reoeived Program expenditures Federal funds on h~3d at June 30, 1997 

FW-1179 ]~"W-1179 73,221.47 42,631.02 
463.689.49 

73,221.47 42.631.02 
463.689.49 463,689.49 463,689.49 

-0-- 463,689.49 463,689.49) -0- 
~%eDepartment of Housing and Urban Develo~ment has guarantees through the ~%nual Contribution Contract the Housing Authority of the City of Ville Platte, ~m/isiana, bonded indebtedness. Tb/s ix>nded indebtedness was $ 721,310 at June 30, 1997. 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMBER AMI:F~ICAN INS]rrU~[ OF CERTIrIEDPCJB~+C ACe OU:~'TAN7 S 50( IETY OF LOU:SIANA CERTIF lED Pu~ILIC ACCC)tlN~ANTS 
~ard of Commissioners Hc~ing Authority of vJlle Platte ville Platte, Lcxlisiana 

OFFICE 137 HEATHER [)kl~ i OPELOUSA5 LOUISiAN~ 7 
Department of Housing and Urban Development New Orleans, I~uisiana 

C~ ~  AND ON ]]Lq~I~I%L ~ ~ ]!:[NANCIAL I~U~I'J_~C; ~ ON AN AUDIT ~ ~I~'IC3CAL ~  pI~C]RI,~a~D IN JV.tUSLL~C~ ~ GDVERNME~NT AUDITING ST~q[~JS 
We have audited the financial statements of the Housing Autl]ority of the City of Ville Platte, Louisiana, as of and for the year er~d June 30, 1997, and have issued our report thereon dated November 19, 1997. We cx)nducted our audit in accordance with generally accepted auditing s|u~ndards and tile standards applicable to financial audits contained in C<)vernment Auditing Standards, issued by the Cemptroller General of the United States. _~pliance As part of obtaining reasonable assuranc.~ about whether the Housing Authority of the City of Ville Platte, I~)uisiana financial statements au:e free of material misstatement, ~e performed tests of its compliance with certain provisions of laws, regulations, contracts arB grants, noncc~pliance with which could have a direct and material effect on the c~termination of financial statement an~)unts. However, providing an opinion on ocm~pliance with those provisions was not an objective of our audit and, accordirgly, we do not express such an opinion. The results of our tests d~sclosed no instances of noncompliance that aure required to be reported und~ Gov~t AuditirK~ Standards. Internal Control Over Financial Reporting In planning and performing our audit:, we considered the Ho~sing Authority of the City of Ville Platte, Louisiana internal control ov~_r financial reporting in order to determine our auditing procedures for the purpose of expressing our ()pinion on the fir~zncial statements and not to provide assurance on the. internal oontrol over financial reporting. Our (~)nsideration of the internal oontrol over financial reporting would not r~oessarily disclose all matters in the internal oontrol over financial reporting that might be material weaknesses. A material ~.akness is a oondition in %~lich the design or ope.ration of or~ or more of the internal control ccm~onents does not reduce ix) a relatively low lew.q the risk that misstatements in amotmts that would be material in relation to the financial statements being audited n~y occur and not be detected within a timely peric~ by employees in td~e nomnal course of performing their assigned functions. We noted no matters involving the internal oontrol (~e.r financial reporting and its operation that we consider to be material wtgaknes ses. 



This report management, this report limited. 
is intended for the information of the Board of Commissioners, arK] the Department of Housing and Urban Development. However, is a matter of public record and its distribution is not 

Opelousas, Lo~Lsiana November 19, 1!)97 
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RICHARD C. URBAN CERTIFIED PUBLIC ACCOUN'fANT MEMBER AMERICAN IN5711 L~I E O[ CI::IR3"IFIED PUBLIC ACCOLIN1AN] 5 5(~~.I[TY OF LOUISIANA C[;RTIFIED PUBLIC ACCOUN'TAN"[S Baird of Oommissior~s Housing Authority of Ville Platte ville Platte, Louisiana 

OFFICE 1137 HEATHER Dr4~vi OPELOUSA~, LOUISIANA "::, ~ 
Department of Housing and Urban Development New Orleans, l~uisiana 

R~ORT ON ~  ~ ]~8~U]]~Mn~TPS APPLI(3L/~E ~D ]~%C~ R~JGR P~DGR~4 AND Ilwn~%L (]0NTROL (A~ER (X]MPLIANCE IN WITH OMB C]]%DL~%R A-133 
__~pl iance we have audited the compliance of the Housing Authority of the City of ville Platte, I~)uisiana, with the ty~s of cxx,pliance requirements d~scribed in the U.S. Office of Manacle~_~t and Budget (OMB) Circular A-133 C_~plianoe Supplement that are applic~le to each of its major federal programs for the year ended June 30, 1997. The Housing Authority's major federal programs are identified in the stmlnary of auditor's results section of the acccn~parlying schedule of findings and questioned costs. Compliance with the requiz~ents of laws, regulatiolls, contracts and grants applicable to each of its n~ajor federal programs is the responsibility of the Housing Authority's mar~agement. Our responsibility is to express an opinion on the Housing Authority of the City of Ville Platte, Louisiana compliance based on our audit. We conducted our au~lit of compliance in accordance with generally accepted at~iting standards, the standards applicable to financial audits contained in Gov~t Auditing Standards, issued by the Ccn~otroller General of the. United States, and OMB Circular A-133, G~~~ts. and Non-Profit Or~anizat:io~s. Audits of States~ Local Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain r~asonable assurance about whether nonc~,pliance with the types of compliance requirements referred to above t~t could have a direct and material effect on a major federal program c~cztrred. An aullit includes examining, on a test basis, evidence about the Housing Authority's m~pliance with those requirements arid perforndng such other procedures as we consider~ necessary An the circurm~tar*ces. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Hot,sing Authority of the City of ville Platte, I~>uisiana oompllance with those requirements. In our opinion, the Housing Authority of the City of Ville Platte, Louisiana complied, in all material respects, with the requirements referred to abc~e ~at are applicable to each of its major federal programs f~r the year erK~edJune 30, 1997. 
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Internal Cc~trol Over Con~lianoe The_ management of the Housing Authority is z~sponsible for establishing a~ mainta/ning effective internal oontrol over oompliance with requirements of laws, regulations, ~ntracts and grants applicable to federal programs. In planning and pe/qormir~ our audit, we oonsidered the_ Housing AutJ~orlty's internal oontucol ovE~ compliance with requirements that could havE~ a direct and material effect on a major federal program in order to determine our auditing prooedurcs for the purpose of expressing o~r opinion on compliance and to test and report on internal control over co~plianee in accordance with OMB Circular A-133. Our oonsideratian of the internal o~ItIDl over oompliance would not necessarily disclose all matters in t~e internal oontrol that might be material weaknesses. A material weakness is a oondition in which the design or operation of one or more of t~e internal control eomponents do~s not reduoe to a relatively low level the risk that noncompliance with applicable requirements of laws, that would be ~aterial in relation to regulations, contracts and grants a major federal program being audited may occur and r~t be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the inte/n%al control over (xm~pliance and its operation that we consider to be material weaknesses. This report: management, this report limited. 
is intended for the info]~ation of the Board of Commissioners, and t~e Department of Housing ~nd Urban Developuent. However, is a matter of public recoxx~ and its distribution is not 

Opelousas, Louisiana November 19, 1997 



HOUSING AUTHORITY OF THE CITY OF V~.T,F. Ville Platte, Louisiana BALANCE SHEET June 30, 1997 
Anmual C3ontx/bL.,ticm~ Oontzact FW-1179 

Cash Acoounts receivable Debt amortization funds Investments Deferred charges Land, structures and equipment Total Assets 
Acoount s payable Accrued liabilities Fixed liabJ lities Total liabilities Surplus 

ASSETS 

LIABILITIK$ AND SURPLUS 

Total lial)ilities and surplus 

7,464,736.37 
41,333.64 17,821.00 '721.310.32 '780,464.96 6.684.271.41 7,464,736.37 

See notes to fix~zncial statements. 26 



Dw~l ling rental Exoess utilities 

AUTHORITY OF ~{E CITY OF V'~.LR ville Platte, Louisiana A~) I'D~'~DI%~ORF-~ - PHA OWNED HOUSING Year Ended J~e 30, 1997 
Armual Oc~tribu~ior*..s Oontract FW-1179 

Interest on general fund investments Other ino~e Total operating income 
Ac%ninistration Tenant Services Utilities Ordinary maintem~nce and operation Extraordinary naintenance General expenses Total operating expenditures Net operating loss 
Prior year adj .. aff. residual receipts Loss on sale of nonexpendable equipment: Interest on b~ds 
Net loss 

296,972.50 72.807.00 369,779.50 4,524.60 21.639.85 395,943.95 

619.153.19 223,209.24) 
7,189.58) 16,795.18 36.388.00 45.993.60 
269,202.84) 

See notes to fiz~ancial statements. 27 



AUTHORITY OF TEE CITY OF V3~.T~ Ville Platte, Louisiana STA~ OF SURPLUS Year Ended J~me 30, 1997 
(3ontr~ons Oontract FW-1179 

Balance per audit; at June 30, 1996 Net loss at June 30, 1997 R~uction of operating reserve, June 30, 1997 Balance at Jur~.~ 30, 1997 
RESERVe9 SURPLUS - OPERATING RESERVE Balance per audit at June 30, 1996 R~uction of operating reserve, June 30, 1997 Balance at June 30, 1997 
C~JLATIVE HUD C~gNTRIBLrfIONS Balance per audit at June 30, 1996 Accruing annual contribution, June 30, 1997 1988 Development fts~Is reoeived - ~~roject Closed Out Operating subsidy, June 30, 1997 Ca,prehensive GTant Program funds -fis~ll year ended June 30, 1997 Balance at June 30, 1997 

$( ( 
( 
5,399,747.77) 269,202.84) 57.258.46 5,611,692.15) 
221,673.72 57,258.46) 164,415.26 =============== 
11,606,754.85 76,717.00 61,103.96 271,120.00 115.852.49 12,131,548.30 
6,684,271.41 

See notes to financial statements. 28 



AUTHORITY OF ~*HE CITY OF VILLE PLA'ITE Ville Platte, Louisiana OF RESIDUAL RECEIPTS AND ACCRUING Year Ended Jtme 30, 1997 
Ar=r=.~l O~ntr~ons ~  F~-1179 

~)erat inc/ Recelpt_s Operating inc~ne $ Prior year adjustments affecting residual receipts HUD operating subsidy Total operating receipts 
O~_ratinq Ebqoer~li t ures Opt_rating exper~li tures Replacement of non~ le equipm~mt Total operating expenditures Residual receipts (deficit) per audit: Audit adjustments deducted out 
Reduction of c~perating reserve Residual reeeipts (deficit) 
Fixed Annual Oc)ntxibution Accruing Armual Contribution 

29 

395,943.95 7,189.58 271.120.00 674,252.53 
619,153.19 24,389.13 643.542.32 30,710.21 ( 87,968.67) ( 57,258.46) 57.258.46 

76.717.00 76,717.00 



~K)USING AUTHORITY OF THE CITY OF VTLT.E Ville Platte, I~uisiana 

F%~DS APPROVED ~%DS EXP~D~D 

CERTIFICATION OF ACTUAL At June_ 30, 1997 
P~LA 48 I~93091093 $ 371,748.00 371,748.00 

FU~gS ADVANCED Ft~DS EXP~D~D 

I) 

$ 371,748.00 371,748.00 

The distribution of costs by project as shown on the Final Statement of Modernization Cost submitted to HUD for approval is in agreement with the PHA ' s records. All modernization oosts have been paid and all related liabilities have been discharged through pa~ent. 
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HOUSING AUTHORITY OF T}"~ Ville Platte, CITY OF ~ PLATTE Louisiana STATEME2~P OF MCX)ERNIZATION COSTS - UNa3MPLEI~9 AT JUNE 30, 1997 
Anmual ~ibuti(~Is ~tract FW-1179 

OOMP~SIVEGRANT PROGRAM LA 48 P030 91196 Funds approved F~ds advanced F~ds expended Excess of funds expended over funds advanced 
$ 724,200.00 42,631.02 46.034.16 3,403.14) 



HOUSING AUTHORITY OF Tf~ CITY OF V~.LF PLATYE Ville Platte, Louisiana ANALYSIS OF G~qI~AI, FU~9 CASH BALANCE AT JUNE 30, 1997 
Ar~ual QmTcributi~s ()elM:r-act FW-1179 

Net operating ~ceipts retained: Operating re, serve Tenant security deposits Exoess modelnlization oosts incurred (page 31 ) Audit adjust~,ents affecting general fund cash 

Expenses/costs not paid: Aceounts payable Accrued PILO~ Inoome not re~.~ived: Accounts receivable Genera] fur~ c~h available 
OTHER APPLICATIONS OF ~ FUND CASH Deferred char~.s Investments 
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$ 164, 22, ( 3, 35. 
415.26 844.00 403.14 394.06 219,250.18 
18,489.64 17,821.00 
(13,098.35) 242,462.47 
24,810.31) 122,318.89) 147,129.20) 95,333.27 



Acct. No. for Audit Purposes 3690.0 4570.0 1122.0 1129.0 224,0.0 
5610 2342 2840 1171 
1400.4 2112.0 
3690.2 2840.0 
2290 1290 4620 4420 
4510.0 1211.0 4420.0 2111.0 
2810.0 6010.0 6020.0 

E~SINGAUTHDRITYOFTHE Ville Platte, CTI~ OF VILLE PI2~TTE I~)uisiana ~ OFADIOSTINGJOt~NAL~qI~/ES Jur~ 30, 1997 
Debit C~:edit Acct .No. for pHA Books (1) Ot~r income $ 38.11 6010.0 O~llectlon losses 1,254.77 6010.0 ~nant accounts receivable $ 2,434.04 1122.0 Other receivables 38.11 1129.0 Prepaid rents 1,179.27 2240.0 To adjt~t tenant accounts and other receivables to actual at year end. (2) Interest on bonds 36,388.00 Bor~Is payable 41,121.00 C~mulative HUD contributions E~_bt service funds 76,717.00 792.00 To reoord debt service activity for Fire June 30, 1997. 

6020 2342 2840 1171 
(3) L~r~, structures & equip. 11,087.80 1400.4 Accts. poayable - construction 11,087.80 2112.0 TO capitalize and record as a payable the remaining 1993 CIAP funds to be spent to c]ose out program (per HUD approval). (4) Ot~r income 61,103.96 6010.0 C~mulative HUD contributions 61,103.96 2840.0 To properly reoord receipt of 1988 development fur~Is at closeout. (5) Deferred credits 85,647.90 Work-in-progress 12,696.07 (~sualty losses 73,959.95 M~dntenancematerials 1,008.12 To pro~_.rly classify final activity fon repairs made and insurance proceeds received for fire-damaged units. (6) Insurance expense r~epald insurance M~d ntenanoe materials Acoounts payable To adjust prepaid insurance 

2,200.41 2,200.41 1,586.22 1,586.22 and acoounts payable t:o actual. (7) Unz~served surplus 110,465.84 rTior yr. adj. aff. res. rec. 81,201.31 FTior yr. adj. not aff. res. rec. 29,264.53 To adJLLst for audit purposes prior year's book adjustments. 
33 

2290 1290 6010 6010 
601 121 601 211 
N/A N/A N/A 



AUTHORITY OF THF CITY OF V'TTI,'R Ville Platte, Louisiana STAndS OF PRIOR AUDIT FIh~gINGS 
The previous at~it disclosed that at June 30, 1996, the PHA's deposits at its fiscal agent bank were undersecured by $4,942. On October 17, 1996, the PHA z~elved a pledge from its fiscal agent bank adequately se~-uring its dep0sits. Our audit for the fiscal year ended June 30, 1997, inlicated that all funds were properly and adequately secured. This finding is cloF~d. Th9 previous at~it also showed budget overnms in various controllable categories. We ~  that the PHA properly amend its budget to avoid these ove/-rur~s. Our current a~]Jt did not show any budget overruns in "oontro]lable categories". Budget: revisions have been timely and properly made. This finding is clos~. 



S3USING AUTHORITY OF ~: CITY OF Vnff~ Ville Platte, Louisiana FINDINGS ASD Q*J~fIONED COSTS 
Th~ following ~mve been identified ~ ,ajor federal prograrms for the year ended June 30, 1997. 
Federal Grantor/Program Title CFDA No. Grant ID No. U.S. Department of Housing and Urban De%,~lopment: 
Item 1 - D~IN(~J~T AOOOUNI~ RECeiVABLE 

Program ~tures 
FW-1179 $ 347,837 

The PHA was ca~ncying $10,324 in delii~nt accounts receivable at June 30, 1997. This amount represents te~mu,ts who have moved out owing funds and have electc~ to set up a repayment plan with the Housing Authority. Also included in this amount are currexit te~znts who are more than three months delinq~int and are paying their past due balance over a set period of time. Although t3~is finding does not create ~Lny questioned costs, it is our opinion that tllis amount in delinque~t accounts is excessive and its collectibility may be doubtful. We reoommer~ that the PHA pay ci~er attention to its collections and use its evicti(~n policy to encourage te-nants to timely pay their bills. Special attention should be paid to eny account that exceeds the amount of security delx)sit for that tenant. The PHA should review its delinquent acoounts regu~Lrly and write off any tl~t are deemed uncollectible. 


