
 
Housing Authority of the Town of I 'atterson Summary Schedule of Prior Audit Findings Year Ended June 30, 199 

DEPARTMENT OI-- HOUSING AND URBAN DEVELOPMENT None ~ 3 
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Housing Authority of the Town of F atterson Schedule of Findings and Questior ed Costs Year Ended June 30. 199 
A, SUMMARY OF: AUE)IT RESULTS 1. The audit()r's report expresses an unqualified opinion on the combining financial statements of Housing Authority of the Tc No reportable conditions relating to the audit of the general pur financial statements are reported in the Report on Complia Control Over Financial ReporlJng Based on an Audit of G~ Combining Financial Statements Performed in Accordance with, Standards. No instances of noncompliance material to the general pt financial statements of Housing Authority of the Town of Pa during this audit, No reportable conditions relating to the audit of the major feder~ reported in the Report on Compliance with Requirernents Appl Program and Internal Control Over Compliance in Accordance v 133, 

neral purpose and of Patterson. )ose and combining ce and on Internal neral Purpose and 
ose and cambining ~ son were disclosed 
award programs is able to Each Major th OMB Circular A- 

5. The aucliter's report on compliance for the major federal awa'd programs for the Housing Authorh'y of the Town of Patterson expresses an unqu; ilified opinion. 6. There are no audit findings relative to the major federal award Authority of the Town of Patterson reported in Part C. of this 7, The programs tested as major programs included: Public and #14.850 8. The threshold for distinguishing Types A and B programs was 9, Housing Authority of the Town of Patterson was not auditee. B. FINDINGS - FINANCIAL STATEMENTS AUDIT REPORTABLE CONDITIONS None C. FINDINGS AN[) QUESTIONED COSTS-MAJOR FEDERAL AW, 
DEPARTMENT OF HC)USING AND URBAN DEVELOPMENT None 
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rams for Housing dule. n Housing, CFDA 
0.000.00 ad to be a low-risk 

DS PROGRAMS AUDIT Quesboned Costs.. $ .oo 



NRHE'ENEN MILLER, LTD. CERrlFIED PUBUC ACCOUNTANTS C. Mark VanRheenen, (P~, Steaven E. Miller Jr, (P-~ 1309 [. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268- 
Board of Commissioners Housing Authority of the Town of Patterson P.O. Box 329 Patterson. LA 70392 

56 ~ Fax 268-9362 L. Scott Rose, (PA 

Compliance We have audited the compliance of Housing Authority of the T requirements described in the that are applicable to each of its major federal programs for the year e Town of Patterson's major federal programs are identified in the accompanying schedule of findings and questioned costs. Complian contracts and grants applicable to each of its major federal programs is th Our responsibility is to express an opinion on Housing Authority of the audit. We conducted our audit of compliance in accordance with applicable to financial audits contained in Goverl3rn._ent_Aiudi.j~i: United States: and OMB Circular A-133 Audits of States. Lo 

of Patterson with the types of compliance nt ded June 30, 1997. Housing Authority of the ummary of auditor's results section of the e with the requirements of laws, regulations responsibility of the authority's management own of PatLerson's compliance based on our 
generalll accepted auditing standards; the standarOs ~g Standa "ds, issued by the Comptroller General ot the ~l Goverr ments, and Non-Profit Oraanizations. "[hose standards and OMB Circular A-133 require that we plan and perform tt whether noncompliance with the types of compliance requirements r, material effect on a major federal program occurred. An audit includ Housing Authority of the Town of Patterson's compliance with tho procedures as we considered necessary in the circumstances. We bell for our opinion. Our audit does not provide a legal determination on compliance with those requirements. In our ()pinion, Housing Authority of the Town of Patterson complied referred to above that are applicable to each of its major federal prog ntArn~l Control Over Comr)liarlce The management of Housing Authority of the Town of Patterson is respon., internal control ow~r compliance with requirements of laws, regulatior programs. In planning and performing our audit, we considered Housin[ control over compliance with requirements that could have a direct and order to determine our auditJng procedures for the purpose of express report on internal control over compliance in accordance with OMB Cir Our consideration of the internal control over compliance would not r control that might be material weaknesses. A material weakness is a co or more of the internal control components does not reduce to a relati~ applicable requirements of laws, regulations, contracts and grants that prograrn being audited may occur and not be detected within a timely performing their assigned functions. We noted no matters involving operation that we consider to be material weaknesses. This report is intended for the information of the Board of Commissioners and pass-through entities. However, this report is a matter of public re 

audit to ohtain reasonable assurance about ,rred to ahove that could have a direct anci examining, on a test basis, evidence about requirements and performing such other a that our audit provides a reasonable bas~s )using Authority of the Town of Patterson's 
1 all material respects, with the requirements ms for the year ended June 30, 1997. 
ble for establishing and maintaining eflectJve s, contracts and grants applicable to federal Authority of the Town of Patterson's internal material effect on a major federal program m 3g our opinion on compliance and to test and ular A-133. cessarily disclose all matters in the internal :lition in which the design or operaSon of one ly low level the risk that noncompliance with uld be material in relation to a major federal eriod by ernployees in the normal courso of he internal corttrol over compliance and its 
~anagement and federal awarding agencies rd and its distribution is not limited. .+. VanRl" eenen & Miller, Ltd. December 8, 1997 Certificd Public Accountants Members, American Institute of Certified PuI ,lic Accountants 32 



December 8. 1997 

Members, American Institute of Certified Pu[ lic Accountants 
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Members, American Institute of Certified Public Accountants 28 



 

SUPPLEMENTAL FINANCIAL INFORMATIO[ - FEDERAL. AWARD5 

27 



 

Housing Authority of the Town of P ~ttemon Patterson, Louisiana Owned Housing Program Adjusting Journal Entries June 30, 1997 Annual Contributions Contract FV ~1426 
Acct. # Acct. # for audit for postJn report _ __ byPH,~ Deb~ Credff (1) Prior Year Adj. Affecting RR 6010 Do 2,917.46 Accounting 4170 Not $ 1,400.00 AdministratJve Sundry 4190 Book 135.04 Gas 4330 1,382.42 To reverse effect of June 30, 1996 accounts payable. (2) Accounting 4170 Do 2,895.70 Administrative Sundry 4190 235.11 Gas 4330 5,872.41 Maintenance Materials 4420 Not 761.99 Maintenance Contract Costs 4430 16.50 Accounts Payable 2111 Book 9,781.71 To record accounts payable as c,f June 30, 1997. (3) HUD Annual Contr. Receivable 1176 1176 65,959.81 FFB Notes 2312 2312 10,214.18 Bonds Retired 2342 2342 34,608.35 Debt Service Fund 1171 1171 3,808.29 Cumulative HUD Annual Contr. 2840 2840 106,974.05 To adjust account balances at June 30, 1996 to amortization schedules. (4) FFB Notes 2312 2312 11,592.08 Bonds Retired 2342 2342 38,511.55 HUD Annual Contr. Receivable 1176 1176 1,234.70 Interest Expense 5610 6020 59,227.31 Debt Service Fund 1171 1171 79.75 Cumulatwe HUD Annual Contr. 2840 2840 110,485.89 To record debt activil~ for the fiscal year ended June 30, 1997. (5) Prior Year Adj. Affecting RR 6010 6010 10,568.27 Prior Year Adj. Not Affecting RR 6020 6020 10,568.27 To correct BSA imbalance from prior year audit. 
26 



Assets and Other It~0s Cash Adjustment for CI~' funding Adjustment for PHDEP funding Accounts receivablE~-~enan%s Accounts recelvable-ether Prepaid insurance 

Housing Authority ef Pa%~erso[,, tho TOwn of P~tt~son Loulslanna Analysis of General Fund Cash June 30, 1997 

Lisbllltles, Reserve.i, and Other It,s ~enants' security deposits Accounts payab] e-other Accrued and wlthhe~d |myro]l taxes Accrued PILOT Operating resezve ]>er PHA ~dJustments affecting OR (backed out 

25 

121,249.81 457.80 7,102.00 1,463.69 235.84 23,530.67 

$ 8,215.00 9,781.71 408.72 5,418.23 150,566.13 ( 20,349.98 $ 154,039.81 



Funds approved Funds expended Excess of fund~i approved 
Funds advanced Funds expended 

Housing Authority of Patterson, the Town of Patterson Loulslanna Schedule of PHDEP Costs June 30, 1997 Annual ContrlbutJons Contract FW-:1426 

Excess (def~ci~mcy) Of funds advanced 

24 

Total 83,700~00 69,621.35 

62,519.35 69,621.35 $ ( 7,102.00) 



Funds approved Funds expended Excess of ftunde approved 
Funds advanced Funds ex~ended 

Housing Authority of Patterson, the To%~z of Patterson Louisi~ma Schedule of Modernization Costs Jun~ 30, 1997 UncOmpleted J Annual Contributions Contract FW-1426 

Excess (deficiency] of funds advanced 

23 

125,000.00 108,225.80 16,774.20 
I07,768.00 108,225.80 457.80 



Housing Authority of ~e) Town of Patterson Patterson, Louisianna i Co,~utation of Residual Receipts and Accruing Annual Contrlt,utlons Owned Rousing Program i Year End~4 JunB 30, 1997 { Annual Contrlbutlons Contzact Fw-!1426 Computation of Rssidua] R~.)ipts Operating receipts operating income RUD operating subsidy TDtal operating re(!e~pts 
Operating expenditures Operating expenses Prior y~r adjustments affecting residual receipts Capital expenditures Total operating expenditures 
RR before provision Zor reserve, per audlt Audit adjustments (backed out) RR before provision for reserve, per PHA Provision for oper~Lt~ng reserve Rssidual receipts pm pHA 
computation of Accruing Annual Contribution Fixed annual contribution Less interest savirLgs Total annual contribution accrued Lsss amount available* for reduction of a~ual contribution - RR, above Accruing annual contllbutlon 

*subject to adJustme~*t ~ HUD 

144,050.25 163,146.00 

287,065.73 13,485.73 12,551.00 
5,906.21 20,349.98 14,443.77 14,443.77 

$ 111,353.70 * 867.81 $ Ii0,485.89 .00 



unr~,servad surplus Balance per 6-30-95 audit N(~t income (loss) FYE 6-30-97 OR provlsion FYE 5-10-97 Balance at 5-30-97 
Res,~rved surplus Balance per 6-30-96 audit O]~ provision FYE 6-30-97 

/ Housing Authorlty of the Town of Pa~torson Patterson, LO~ isia~ na I i Analysis of surp]us- Statutory B~sis year Ended Juno 30, 1997 Annual Contrit~t~ons Contract FW-:425 

C~01ative contributions fr(~ HUD Balance pot 6-30-95 audit Adjustment to prior ysar balance Contribution FYE 6-30-97 Operating subsidy FY~: 6-30-97 
Balance at 6-30-97 
Grants from HUD Balance per 6-30-95 audit Grants FYE 6-30-97 pHDEP subsidy FYE 6-30-97 Balanco at 6-30-97 
Total S~plus 

Tae accompanying notes are an intsgral part of th~ financial Bta~nts 

$ (3,961,693.31 
$ 136,122.36 14.443.77 $ 150,556.13 
$ 5,050,953.57 106,974.05 It0,485.89 163,146.00 

$ 1,600,218.74 11,673.00 33,219.55 



Bouelng Authority ot the ~! of Patterson Patterson, ],ouisi~na Statement of IncOme and Ex]~nses - Statutory Basis O~Led Housing PrOgram Year End~ Jun(J 30, 1997 Annual Contributions Contract FW~1426 
operating Incc~e Dwslling rental Excess utilltlea Interest on general fund investments C ther income Total operating Inc~e 
Op~,ratlng Expenses Administration tltilltIBS Ordinary maintenance and operation General expense Total operating expenses 
Net operating Income (loss) before other itss 
other charges (credlt~) Intersst expense Prior year adJust~r~ts affecting RR Prior year adjustments not affecting Total other charges (credits 
Net Income (Loss 

The acc~penylng notem are an ~nte~zal pert~ of th~ financial statERnents 

20 

131,899.79 5,020.89 1,664.69 5,464.88 $ 144,O50.25 
61,900 87,228 73,774 64,163 
03 39 12 .19 .73 

$ 59,227 13,485 10,568 62,144 
.31 .73 .27 .77 

$ 205,160.25 



Housing Authority of the Town of Pa Patterson. Louisianna Balance Sh~t - Statutor~ Basl J1me 30, 1997 Annual contributions Contract FW- 
Cash Accounts receiv(~]B-tenants Accounts receivable-other Prei~id insurance Dob'; amortization funds Public housing drug ollmlnatJon progr~ Fix(~ assets 

LiabJlltles and surplus Tenants' security deposits Accounts payablo-other Acc:~od and withheld ~yrol~ t~es Acc:cued PILOT Fixed llabllltles Total liabilities S~iplus 
Total Liabilities and surplus 

The acc~i~nying notee are an integral part of the 

$ 1,010,610.85 3,275,543.42 
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Housing Authority of the Towll of Patterson Patterson, Louisiana Co~)inJng Statement of Revenues, Expenditures, and Changes in Ft;nd Balances- All Special Revenue Funds i ymar Ended June 30, 1997 ! 
Revenues: Rents Charges for services Operational subsidies/grants Interest Miscell~eou8 Total Revenues 
Expenditures Current: Administrative salazles Professional fee8 Travel Drug elimination Sundry admlnlstratJon Utilities Maintenance salaricts Maintenance materla]s Other maintenance Costs Insurance PILOT Employee b~nef~ts Miscellaneous Capital Expenditures Total Expendltures 
Excess of Revenues (or(u: (under) Expenditures ?und Balance, beginning o~ period 
Pund Balances;, end of period 

The accompanying noteB are an integral 

17 

Sou.ldg FW-14~6 

$ 

p~EP I;W-3426 
131,899.79 5,020.89 192,507.28 1,664.69 5.464.88 

29,361 
OO $ OO 

oOO .00 .00 

43,837.0C 7,300.7C 1,790.15 29,361.28 8,972.18 87,228.39 30,594.00 15,052.62 28,127.50 38,774.33 5,418.23 ~9,979.63 2,917.46 
29,361.28 $ 331,895.47 
O0 $ 4,662.06 O0 125,554,09 
00 $ 130,216,15 

ial :)tatemnts 



ASSETS AND OTHER DEBITS Assets: Cash Receivables: Accounts Other government~ Other Due from other funds Prepaid items 

Housing Authority of the Town of Patterson Patt.rson, Louisiana i combining Balance Sheet - All Special R~venue Funds June 30, 1997 I 

LIABILITIES,EQUITY,AND OT}~R CREDITS Liabilities: Accounts payablB: Trade Security deposits Due to other funds Accrued PILOT Total liabilities 
Equity and Other Cr~lits: Fund balances: Beserved for prepaids UP, reserved, undesignated TOI'AL EQUITY AND OT}B~R CREDITS 
TOTAL LIAB.,EQUITY,& O~R CREDITS 

I Housidg FW-14~6 I I i I I I $ 121,249.81 i 1,4~3.69 1.00 i 
23,5]O.67 $ 154,0 1.81 
i0,i 0.43 8,2 5.00 .00 5,4~8.23 $ 23,8:3.66 
I $ 23,530.67 i06,8~5.48 $ 130,2~6.15 I $ 154,0 9.81 

pH[IEP FW-1426 
00 $ 121,249.81 .00 7,102.00 .00 .00 .00 
1,463.69 7,102.00 235.84 7,559.80 23,530.67 

$ 7,102.00 $ 151,141.81 
.00 $ .00 7,102.00 .00 $ 7,102.00 $ 
i0,190.43 8,215.00 7,102.00 5,418.23 

00 $ 23,530.67 00 105,685.48 O0 $ 130,216.15 
7,102.00 $ 161,141.81 

The accompanying notes are an integral part of th financial statements 

16; 
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 I I i Housing Authority of the Town of Patterson 
NOTE 8 - CONTINGENCIES 

Patterson, Louisiana i i Notes to the Financial Statemel'l[s (Continued) June 30, 1997 
The entity is subject to possible examinal~ons mad conditions, laws and regulations governing grants given may result in required refunds by the entity to federa compliance with terms, rs. These examinations 



 I of the Town of Patterson Housing Authority / Patterson, Louisiana / Notes to the Financial Statements (C~ntJnued) June 30, 1997 
NOTE 6 - FIXED LIABILITIES Fixed liabilities consist of the following: Interest Rate Payroll related costs FFB note dated September 14, 1981 Bonds payable August 1, 1970 Tota 6.60% 5.75% 

Principal Balance $ 90000 70,57670 916,210 49 $ 987,687 19 
The Federal Financ{ng Bank note is payable in annual installments of $17,030.08, including pdncipal and interest All annual installments to maturity are payable by HUD. The note matures ~November 1,2001~ ~ rVICE The bonds mature in sedes annually in varying amounts with the final maturity date in 2011. All required debt se . to rnaturiity on the bonds, including principal and interest, is payable byHUD under a debt service contract with the entity. I Change.'; in fixed liabilities are as follows: Payroll Related FFB Notes Bonds Costs Bal., be~. of period Prior yr. :adjustment Beg~ bal., adjusted Principal retirement Net Change Bal., end of period 

$ 92,382.96 ____.(10,214.18) $ 82,168.78 (11,592.08) .0o $ 70,576~70 
Scheduled retirements of fixed liabilities are as follows 
Within one year Within second year Within third year Within fourth year Within filth year Thereafter 

FFB Notes $ 12,372.02 13,188~57 14,059.02 14,981.31 15,975~78 .00 
NOTE 7 - RESTATE-MENT OF FUND BALANCE 

Bonds $ 

$ 989,330.39 (34,608.35) $ 954,722.04 (38,511.55) .00 $ 916,210.49 
Interest 40,853~46 $ 43,195.38 45,537.30 48,139.43 51,001~78 687.483.14 

Beginning Fund Balance per pdor audit Reclass owned housing program to special revenue fund Adjustment for June 30, 1996, ClAP excess funding Adjustment for June 30, 1996, PHDEP funding deficiency Beginning Fund Balance, adjusted 

$ O0 O0 $ O0 O0 900 O0 $ 90000 
Tots 57,340.17 $ 54,174.54 50,820.36 47,274~07 43,517.28 232,034~67 

General Fund $ 136,411.29 (136,411.29) .00 .00 00 

110,56565 110,55849 110,41668 110,39481 110,494 84 919.517 81 
Specia Revenue Fund (10,960 07) 136,411 29 (10,857 20) 10.960 07 $ 125,554 09 



 
Housing Authority of tile Town of P~ itterson Patterson, Louisiana Notes to the Financial Statements (C ~ntJnued) June 30, 1997 

Cash Deposits, categorized by level of risk, are: Ca Legory Total Bank Balances 1 2 $ 133,360.80 $ 133,360.80 $ .00 $ .00 
NOTE 3. - RESTRICTED CASH Restricted cash consists of the following: Owned HousJr~g Program Debt Service Fund $ 10042 
NOTE 4 - INTERFUND RECEIVABLES AND PAYABLES The following schedule as of June 30, 1997 represents interfund receiv= bles and payables: Interfund Interfund Fund Type Receivables Payables Special Revenue: Owned Housing $ 7,559.80 $ 00 Public Housing Drug EliminaUon Program .00 7,10200 Capital Projects .00 457.80 Total $ 7,559.80 $ 7,55980 
NOTE 5, - FIXED ASSETS Changes in fixed assets are as follows: Beq. of Period Additions Deletions End of Period w_m Land, land impvts. $ 427,737.57 $ .00 $ .00 $ 427,737.57 Building 3,216,576.43 .00 .00 3,216,57643 Equipment 127,181.29 12,551.00 .00 139,732 29 Const. in progress 85,237.80 22,988.00 .00 108,225 80 Total $ 3,856,733.09 $ 35,539.00 $ .00 $ 3,892,272 09 Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the entity, said renovation having a planned total cost of $125,000.00 to be ully financed by grants from HUD. 
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Housing Authority of the Town of Patterson Patterson. Louisiana Notes to the Financial Statements (Continued) June 30, 1997 
During project development, interest expenditures are capitalized under pre-1987 financing agreements. Post-1986 capital projects are being f, nanced b,~/grants from HUD. Consequem~y, there are rio interest expenditures to capitalize. Subsequent to completion of Pre-1987 financed developments, interest expenditures are not accrued but are recognized when paid. 

.Comparative e_dataa. Comparative total data for the prior year have not been presented due to adjustments to prior balances as stated in Note 6 arid Note 7. 7. .T.9~/columns_.on combined statements. Total columns on !the combined statements are captioned Menlo Totals to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes fin financial position in conformity with generally aCcepted accounting principles. Neither is such data comparable to a consolidation. Interfund efiminatJons have not been made in the aggregation of this data. i .Budaet. The entity follow.~ these procedures in establishing the budgetary data reflected in the financial statements: i 1. The entity prepar~ annual budgets for each fund (except De~t Service Fund and the Capital Projects F und) Prior to the beginning of each budget year, the en~t~'s annual budget is approved by the ent~o/'s governing body. Budgetary amendments require approval by the governing body. Budget amounts shown in the financial statements are the final authorized amounts for the iyear. All budgetary appropriations lapse at the end of each fiscal year. ! 2. Budgets for the Capital Projects Fund are prepared on a I~roject-life basis rather than on an annual basis and, therefore, have been omitted from the accompanyin~ financial statements. fLJnd from 
~ngs les.% 
the an 
the 



Housing Authority of the Town of Patterson Patterson, Louisiana Notes to the Financial Statements (Continued) June 30. 1997 
All fixed assets are valued at historical cost or e~mated historical cost if actual historical cost is not available. Donated as.sets are valued at their estimated fair value on the date donated. The entity does capitalize any "infrastructure" assets (streets, curbs, sidewalks, drainage system, ancl similar assets that are immovabre) which are paid for by the entity. During project development, interest expenditures were capitalized under pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD Consequently, there are no interest expenditures to capitalize. Sub~;equent to financed developments, interest expenditures are not accrued but are recorded when paid. Long-term liabililJes expected to be financed from governmental fund types are accounted for in the Genera Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service t: u n5 The two abow.~-narned account groups are not "funds". They are concerned only with the measuremen: of financial position. They are not involved with the measurement of results of operations. Basis of accountin.g. All governmental fund types are accounted for using the modified accrual bas~s of accounting. Their revenues are recognized when they become mea.c;urable and available as net current assets. AIt significant revenue sources are susceptible to accrual. Expenditures in governmental fund types are generally recognized under the modified accrual bas~s of accounting when the related fund liability is incurred. :Exceptions to this general rule include (1) accumulated unpaid vacation and sick pay which are not accrued, and (12) principal and interest on general long-term debt which is recognized when due. Vested and earned vacalJon and sick leave that are not accrued are reported in the general long-term debt account group. No expenditure is reported for those amounts. No liability is recorded for nonw~stir~g accumulating rights to receive sick pay benefits. The entity does not utilize encumbrance accounting The supplemental financia has been prepared in conformity w/th the accounting practices prescribed generally accepted accounting principles as follows: a b 

i. j. 

information - statutory basis by HUD, which differ from 
Gow;rnmental fund accounting principles are not utilized. Accourits receivable are stated without an allowance for doubtful accounts. Accounts are written off as collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to collect. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions to surplus and are not included in the Statement of Income and Expenses. Items of routinely recurring expenses are recognized when pakl and are therefore not accrued Premiums and/or discounts on bonds are recognized in income or expense in the year bonds are sold. The cost of accumulated unpaid vacation and sick leave is not accrued. Financial statement formats vary from GAAP. Expenditures under HUD's Public Housing Drug Elimination Program (PHDEP) are recorded on a project-life basis. Upon fulfillment of the grant agreement, noncapitalized expenditures are closed into surplus. "The entity does not utilize encumbrance accounting. Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar forerunner programs are fully capitalized, notwithstanding the fact that expenditures are normally a mixture of repairs, replacements and improvements. Consequently, some amounts represented as Fixed Assets may include costs substantially in excess of value. 



Housing Authority of the Town of Patterson Patterson. Louisiana Notes to the Financial Statements June 30.1997 
NOTE 1 - SUMMARY OF' SIGNIFICANT ACCOUNTING POLICIES A. _Organization. The entity is chartered as a public colporation for the purpose of administering housing programs for low income families. 
B 
Under the United States Housing Act of 1937, as amended, :the U.S. Department of Housing and Urban Development tHUD) has direct responsibility for administering low income housing programs in the United States. Accordingly, HUD has contracted with the entity to administer certain HUD funds. F_ jnancial r~orting. The financial repo@ng policies of the entffy conform to generally accepted accounting principles. Specific accountine nolicies 

3 

The following is a summary of significant accounting policies: Fi.~cial re~Jrfinq entity. The entity is a public corporatiorl, legally separate and fiscally independent As required by generally accepted accounting principles, these financial statements present the financcal position and results of operations of Housing Authority of the Town of Patterson, a primary government There are no cornponent units to be included herewith, but this report does include all funds, account groups, and programs which are controlled by the entity's governing body. .~a_ccoun_tinQ_q. The accounts of the entity are organized on the ba,~;is of funds or account groups, each of which is considered to be a separate accounting unit. The operations of each fund are reported as a separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund eq uCy, revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for indMdual funds based upon the purposes for which they are to be spent and the means by which spending activities ere controlled. The various funds are grouped, in the financia! statement,,~ in this report, into one generic fund type (governmental) and the following broad fund categories: Governmental Fund Trees ~ _enue fund - The special revenue funds are used to ~.~ccount for specific revenue sources (other than major capital projects) that are legally restricted to expenditures for specified purposes. D~t_servic# fund - The debt sen4ce fund is used to account for the accumulation of resources for and the payment of, general long-term principal, interest, and related costs. ~Al~_al#E_qjects fund - The capital projects fund is used to accoent for financial resources to be used for the acquisition, construction, and major renovation of major capital facilities, Special reporting trealment is also applied in governmental funds when prepaid items are present to indicate that they do not represent "available spendable resources", even ~ough they are a component of net current assets. Such amounts are offset by fund balance reserve accounts. Fixed assets and Ion,-term liabilities. "['he accounting and reporting treatment applied to fixed assets and long-term liabil~es associated with a fund are determined by its measurement focus. All governmental fund types are accourded for on a spending "financial flow" measurement focus. This means that only current assets and current liabil~es are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to presen! a summary of sources and uses of "available spending resources" dudng a period. Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets Account Group. No depreciation has been provided on sheh assets. 



 i Housing Authority of the Town of Patterson Patterso., Loulslanna CCmlbined 8tat~ent of Revenues, Expenditures, and Changes in F~:nd Balanceu Budget and Actual - All GOVernmental ~und Types Year Ended June 30r 1997 

Revenues: Rents Charges for ~ervices Operational subsldleE~/grants Interest MlscBllaneo~ 
EXpenditures Current: Adminlstra~ive salaries Professional feet~ Travel Drug elimination Sundry adm~n~stration Utilities Malntenanc~ salaries Maintenanc~ materials Other ~Intenance (zests Insurance PILOT Employee b~.nefits Collection losse,s Mlscellsn~.us Capital expenditures Total Expenditures 
Excess of ReVenues over .:under> Expenditures Fund Balance, boglnning of period Fund Balance, end of psrled 

Special Revenue Funds 
Budget 
135,0~o.00 :.00 163,146.00 3,240.00 5.~68.0o 
$ 131,899.79 5,8~0.89 192,507.28 1,664.69 5.464.88 388,736.00 $ 336,557.53 $ 

43,8~0.00 $ 6,800.00 3,600.00 29,500.00 4,O0O.Og 87,710.00 29,8~0.00 17,470.00 30,830.00 41,260.00 4,7~0.00 18,190.00 1,000.00 .0O 6,690.00 

Variance Favorable <Unfavorable> 

43,837.00 $ 7,300.70 1,790.15 29,361.28 8,972.18 87,2Z8.39 30,594.00 35,052.62 28,127.50 38,774.33 5,418.23 19,970.53 .OO 2,917.46 12,551.00 

3,150.~I 5,020.89 29,361.28 1,575.31 164.88 

33 500 1,809 138 4,972 481 774 2,417 2,702 2,485 688 1,780 1,000 2,917 5.861 325,4~0.00 $ 331,895.47 $ 6,425 
4,662.06 $ 23,396.06 

Th~ accoa~pan~in9 notes are an in%~gral par% of th9 financial statements 



Patterson, Louisiana Co~)ined statement of Revenues, Expenditures, and C~anges in F~d Balances- All GOvernmental Fund Types Year Ended June 30, 1997 

Revenues: Rents Charges for servicers Operational subsidies/grants Interest Miscellaneous 
Expenditures current: Rousing operazions Capital outlay Debt service: Principal Interest Total Expenditures 
Excess of Revenues over [under) Expenditur~,s Fund Balance, beginning of period 

special Revenue 
Governmental FUnd Types 

131,899.79 $ 5,020.89 192,507.28 1,664.69 5,454.88 

319,344.47 $ 12,551.00 .00 .00 

Debt Serv~oe 
.00 $ ! .00 ii0,4~5.89 .00 .0o 

Capital Projects MemO Totals 1997 
131,899.79 5,020.89 325,981.17 1,664.69 5,464.88 ii0,4~5.89 $ 22,988.00 $ 470,031.42 

i-OO $ 1-00 i 50,i~3.63 59,2~7.31 i $ 109,330.94 
4,662.06 $ 125,554.09 1,154.95 $ 114,474.35 

Fund Balance, end of ~,riod $ 130,216.~5 $ 115,629.30 $ 

.00 $ 319,344.47 22,988.00 35,539.00 00 00 50,103.63 59,227.31 22,988.00 $ 464,214.41 
OO $ 5,817.01 O0 240,028.44 

The accompanying notes are an intc~gral part of the financial :mtatements 



ASSETS n00T~R DE~ITS AesetB: R~eivable.: Accounte Other g~er~ents Oth~r Due flom other [undm Prepald Item Restricted mnnets: Cash Fixed aeBetm ()thor deb)ts: ~unt avall. In debt Betvlce fund ~mt. to b~ )pr~lded for letlre~nt o[ general long term debt 
'~OTRL ASSETS J~D ~R DEBITS 

Rou~Ing Authorlty of the Town o( pattotBon Patterson. Louisiana Combined Balance Sheet - All Fund~ypes and Account Oroups June 30, 1997 
Govetnmnta] F~d ~1~! 

Spocial R~enue 
1,463.69 7,102.00 235.84 7,559.80 2).530.67 00 O0 O0 O0 

].I#mILZTIZS, ]~UITY, ASVOZ~me C~TS ],labilitloe: Accounts pa:fable: Trade $ 10,190.43 $ s~urlty de,ellis o,21s.oo Due to other funds 7,102.00 A~ued PI~)T 5,410.2] Fixed Iiabillti~ .00 

Debt Bervice 
.oo $ .oo 177,60o.4o .oo .oo .co 100.42 .00 .00 

Ceplta, l PtoJ~ts 
A~ount Oroups 

.oo $ .oo 457.eo .oo .oo .oo 

~8Nsral :rlxed ,~sBQtB 

00 *00 00 3,B')2.272.09 00 00 .00 --) $ 4sV.eo L 
J .oo $ .00 457.80 .go .00 

O0 O0 

L~Q-tQ~ To[alt Debt 199) 

.OO .00 .00 .CO 987,887.19 Total Zla:~i Zitl~ $ 30,925.156 $ .CO $ 457.00 $ .00 $ 987,6s). lg 
Equity and Oth4r credite Invemtmnt in g*n*ral fixed a,,et. $ Fund bal~.ce|: Reee~(+0 for debt aervlce )eeerved [or prepalds Unreeerv,~d, undesig~ted 

.oo # .oo lO6.685.40 177,7B0.82 .00 .00 00 00 O0 00 00 00 00 00 00 Total ~tuity and Othe~ Cred)t, $ 130,216,15 $ 177,780,62 $ .00 $ 3,~92,272.09 $ .00 

I00.4~ 3,B92))2.09 l~)r~e0.e~ 

$ ]o.19o.41 ~.)ls.oo ?.ss9.eo 5,418.23 g~?,687.19 $ 1,019,070.65 

TOT. LIKB.,~UITf AND O'I'~:R C~EDXT~ $ 161,141.81 $ 177,780.82 $ 457.80 $ 3,{92,272.09 $ 987,687.19 $ 5,~'1%339.7 
The acecmI~nylng ~m are an integral part of the Zl:mnclal mtstetJ 
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Board of Commissioners Housing, Authority of the "Town cf Patterson P.O. Box 329 Patterson. LA 70392 
We havE,' audited the accompanying general purpose and combining financial statements of Housing Authority of the Town of Patterson as of June 30, 1997, and for the year then ended, as listed in the table of contents. These general purpose and combining financial statements and the supplemental fina'ncial informafion - statutory basis referred to below ale the responsibility of the authorfty's management. Our responsibility is to express an opinion on these general purpose and combining financial statements based on our audit. The financial statements of Housing Authority of the Town of Patterson as of June 30, 1996, were audited by other auditors whose report dated October 8 1996 expressed an unqualified opinion on those statements. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Stand_a_rds_, issued by the Comptroller General of the United States Those sf~ndards requl're fhat we ptan and perform ~he aoaYtto obtain reas~nabte assurance about whether the genera t purpose and combining financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose anti combining financial statements An audil: also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the ow~rall general purpose and combining financial statements presentafion. We believe that our audit prDvides a reasonable basis for our opinion. In our opinion, the general purpose and combining financial statements referred to above present fairly, in all material respects, the financial position of Housing Authority of the Town of Patterson as of June 30, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditino Standards, we have also issued a report dated December 8, 1997 on cur considerafion of Housing Authority of the Town of Patterson's internal control over financial repo~ng and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was made for the purpose of forming an opinion on the general purpose and combining financial statements The accompanying financial information listed as supplemental financial information - statutory basis in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of Housing Authoriht of the Town of Patterson. As described in Note 1, the supplemental financial information - statutory basis was prepared in conformity with the accounting practices prescribed by the U.S. Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. Such supplemental fnancia] infi)rrnaticn - statutory basis has been subjected to the auditing procedures applied in the audrt of the general purpose and combining financial statements and, in our oPinion, is fairly presented in all material respects in conformity with the comprehensive basis of accounting described in Note 1. 
December 8. 1997 Certified Public Accountants 

Members, American Institute of Certified Public Accountants 4 


