
 



 



 



 

FRANKLIN PARISH SCHOOL BOARD SPECIAL EDUCATION (ACCOUNTED FOR 1N GENERAL FUND) STATEMENT OF REVENUES AND EXPENDITURES BUDGET (GAAP BASIS~ AND ACTUAL YEAR ENDED JUNE 30. 1997 
94-142 96-CIT3-21 VARIANCE FAVQRABLE BUDGET ACTUAL (UNFAVORABLE) REVENUES Federal Sources 10,300 10,300 EXPENDITI)RES Instruction-Special Programs 9,362 9,362 0 Indirect Cost 58 58 0 Equipment 880 880 0 TOTAL EXPENDITURES 10.300 10,300 0 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDIT~ 0 0 

See Notes to Financial Statements 66 
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FRANKLIN PARISH SCHOOL BOARD SPECIAL EDUCATION (ACCOUNTED FOR IN GENERAL FUND) STATEMENT OF REVENI IES AND EXPENDITURES BUDGET (GAAP BASIS~ AND ACTUAL YEAR ENDED JUNE 30. 1997 
94-142 95-CIT5-21 VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) REVENUES 

Federal Sources 3,100 3,100 0 
Instruction-Special Programs 3,100 3,100 0 Indirect Cost 0 0 0 Equipment 0 0 0 TOTAL EXPENDITURES 3.100 3.100 0 
EXCESS (DEF1CIENCY~ OF REVENUES OVER EXPENDITURES 0 ~ 0 

See Notes to Financial Statements 65 
! 



 



 

FRANKLIN PARISH SCHOOL BOARD SPECIAL EDUCATION (ACCOUNTED FOR IN GENERAL FUND) STATEMENT OF REVENUES AND EXPENDITURES BUDGET (GAAP BASIS~ AND ACTUAL YEAR ENDED JUNE 30. 1997 
97-PF-21 VARIANCE FAVORABL[~ BUDGET ACTUAL (UNFAVORABLI~) REVENk~S Federal Sources 30,160 30,160 0 EXPENDITURES 

Instruction-Special Programs 18,605 15,361 3,244 Indirect Cost 260 226 34 Equipment 11.295 14,573 (3.278) TOTAL EXPENDITURES 30,160 30.160 0 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 0 . 0 

See Notes to Financial Statements 
63 
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FRANKLIN PARISH SCHOOL BOARD SPECIAL EDUCATION (ACCOUNTED FOR IN GENERAL FUNDS STATEMENT OF REVENUES AND EXPENDITURES BUDGET (GAAP BASIS~ AND ACTUAL YEAR ENDED JUNE 30. 1997 
94-142 (97-FT-21) VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) REVENUES 

Federal Sources 131,267 131,267 F,.XPENDITURES lnstruction-Spec. Prog. 116,762 93,385 23,377 Indirect Cost 1,652 1,373 279 Equipment 12.853 36,509 (23,656) TOTAL EXPENDITURES 131.267 131,267 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 0 0 

See Notes to Finaneial Statements 
62 



 



 

FRANKLIN PARISH SCHOOL BOARD I1 SPECIAL EDUCATION [[ (ACCOUNTED FOR IN GENERAL FUND) [[ STATEMENT OF REVENUES AND EXPENDITURES [[ BUDGET (GAAP BASIS) AND ACTUAL [[ YEAR ENDED JUNE 30_ 1997 
94-142 (96-FT-21) VARIANCE 1996 BUDGET 1997 FAVORABLE BUDGET ACTUAL BALANCE ACTUAL (UNFAVORABLE) 

REVENUES Federal Sources 125,140 75,071 50,069 50,069 EXPENDITURES Instruction-Spec. Programs 94,077 58,762 35,315 35,315 Indirect Costs 1,249 0 1,249 1,249 Equipment 2%814 [6,309 13.505 13.505 TOTAL EXPENDITURES 125.140 75,071 50,069 ~0,069 EXCESS (DEFICIENCY) OF [ REVENUES OVER EXPENDITURES 0 0 0 0 __ m 

See Notes to Financial Statements 60 



 



 

FRANKLIN PARISH SCHOOL BOARD FEDERAL GRANTS (ACCOUNTED FOR IN GENERAL FLrND~ COMBINING STATEMENT OF REVENUES AND EXPENDITURES YEAR ENDED JUNE 30. 1997 
SPECIAL VOCATIONAL ADULT EDUCATION EDUCATION EDUCATION TOTAL REVENUES Federal Sources 237,701 59,565 35,669 332,935 

Instruction-Spec. Prog. 160,695 43,787 35,178 239,660 Indirect Cost 2,943 0 491 3,434 Equipment 74,063 15.778 0 .89,841 TOTAL EXPENDITURES 237.701 59.565 35.669 332.935 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 .._.__9_0 0 0 

See Notes to Financial Statements 
58 

I 1 V~ 



 



 



 



 



 



 



 

FRANKLIN PARISH SCHOOL BOARD DEBT SERVICE FUNDS COMBINING BALANCE SHEET JUNE 30. 1997 WITH COMPARATIVE TOTALS FOR JUNE 30. 1996 
DISTRICT DISTRICT DISTRICT DISTRICT 1 FUND 2 FUND 3 FUND 4 FUND ASSETS Cash 14,497 5,875 3,477 15,625 Cash with Fiscal Agt. 0 0 0 0 TOTAL ASSETS 14.497 5.875 3.477 15.625 LIABILITIES AND FUND BALANCE LIABILITIES Principal Payable 0 0 0 0 Interest Payable 0 0 0 0 TOTAL LIABILITIES 0 0 0 0 FUND BALANCE Fund Balance - Reserved for Debt Retirement 14,497 5,875 3,477 15,625 

TOTAL FUND BALANCE 14.497 5.875 3.477 15.625 I TOTAL LIABILITIES & FUND BALANCE 14_497 5_875 3_477 15.625 

See Notes to Financial Statements 54 
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I FRANKLIN PARISH SCHOOL BOARD I NLEC 1 ,I~ARN FUND BALANCESHEETS .IIINE 30. 1997 AND 1996 

1997 1996 ASSETS Cash 0 250.399 TOTAL ASSETS __0_ .250:399 LIABILITIES AND FUND BALANCE LIABILITIES Accounts Payable 0 227,494 Due to Olher Funds _0 22,737 TOTAL LIABILITIES 0 250,231 FUND BALANCE Unreserved - Undesignated 0 168 TOTAL FUND BALANCE _0 168 
TOTAL LIABILITIES AND FIIND BALANCE 0 250,399 

See Notes to Financial Statements 51 
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FRANKLIN PARISH SCHOOL BOARD [[ NI.EC LEARN FIIND 11 BALANCE SHEETS [1 JUNE 30. 1997 AND 1996 
1997 1996 ASSETS Cash 28,244 Accounts Receivable 841 Due From Other Government Agencies 469.380 TOTAL ASSETS 498,465 LIABILITIES AND FUND BALANCE LIABILITIES Accounts Payable 435,691 Due to Other Funds 62.774 TOTAL LIABILITIES 498,465 FUND BALANCE Unreserved - Undesignated 0 TOTAL FUND BALANCE 0 TOTAL LIABILITIES AND FUND BALANCE 498.465 

See Notes to Financial Statements 49 



 



 



 

I FRANKLIN PARISH SCHOOL BOARD [ SCHOOL LUNCH FUND [ STATEMENT OF REVENIJES_ EXPENDITURES AND CHANGES I IN FI IND BALANCE -- BUDGET (GAAP BASIS] AND ACTUAL I YEAR ENDED JUNE 30. 1997 ] WITH COMPARATIVE ACTI IAL AMOUNTS FOR YEAR ENDED JUNE 30. 1996 1997 VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLÈ1 ACTUAL Parish Sources lnterest on Investments 15,000 14,485 (515) 16,587 Collcetions 172,400 167,184 (5,216) 197,155 State Sources State Public School Equalization 397,161 397,161 0 397,161 Federal Sources Federal Sources 1.241.000 1.342.067 101.067 1.311.960 1,825,561 1,920,897 95,336 1,922,863 
Supporting Services Programs Students 1.866.500 2.131.426 (264,926) 1.930.630 TOTAL EXPENDITURES 1.866.500 2.131.426 (264.926̀1 1.930.630 EXCESS (DEFICIENCY) OF REVENUES QVER EXPENDITURES (40,939) (210,529) (169,590) (7,767) OTHER FINANCING SOURCES (USES] Transfer from Other Funds 39.880 39,881 1 39,881 
TOTAL OTHER FINANCING SOURCES CIASES̀1 39,880 39,881 1 39.881 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES AND OTHER SOURCES fUSES̀1 (1.059"1 (170.648] (169.589] 32.114 FUND BALANCES AT BEGINNING OF YEAR 789.346 789.346 0 757.232 FUND BALANCES AT END OF YEAR 788.287 618.398 (169.589̀1 789.346 

See Notes to Financial Statements 46 



 

i FRANKLIN PARISH SCHOOL BOARD [ SCHOOL LUNCH FUND I BALANCE SHEETS I JUNE 30. 1997 AND 1996 
1997 1996 ASSETS Cash 674,436 856,905 Inventories, at cost ~5,429 32,444 

TOTAL ASSETS 709~865 889,349 LIABILITIES AND FUND BALANCE 
I~IAB1LITIES Due to Payroll Clearing 91.167 100,003 TOTAL LIABILITIES 91,167 100,003 FUND BALANCE 
Unreserved-Undesignated 618,698 789,346 TOTAL FUND BALANCE 618.698 789,346 TOTAL LIABILITIES AND FUND BALANCE 709.865 889.349 

See Notes to Financial Statements 45 



 

FRANKLIN PARISH SCHOOL BOARD I TITLE IV FUND I STATEMENT OF REVENUES_ EXPENDITURES AND CHANGES ] IN FUND BALANCE -- BUDGET (GAAP BASIS) AND ACTUAL I YEAR ENDED JUNE 30. 1997 [ WITH COMPARATWE ACTI IAL AMOIINTS FOR THE YEAR ENDED JUNE 30. 1996 
VARIANCE 1997 FAVORABLE 1996 BUDGET ACTUAL (UNFAVORABLE) ACTUAL REVENUES Federal Sources 65,764 65.764 _0 60,264 TOTAL REVENUES 65,764 65,764 0 60,264 

EXPENDITURES Instruction-Special Program 64,811 64,811 0 59,444 General Administration Indirect Cost 953 953 0 820 TOTAL EXPENDITURES 65.764 65.764 0 60.264 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 0 0 0 
FUND BALANCES AT BEGINNING OF YEAR 0 0 0 0 FUND BALANCES AT END OF YEAR 0 0 0 0 

See Notes to Financial Statements 
44 



 



 

I FRANKLIN PARISH SCHOOL BOARD TITLE II FUND I RTATFM~NT Ffl7 RI~VE2ql IER EXPENDITURES AND CHANGES I nq 171 TNI3 RA!.ANCE -- RI IDGET (GAAP BASIS) AND ACTUAL [ YEAR ENDED JUNE 30. 1997 I "OJTTT~ C'NK, IPAR ATIV~. ACTI TAT, AMO| 1NTS FOR YEAR ENDED JUNE 30. 1996 
VARIANCE FAVORABLE Bl 1DGET ACTUAL (UNFAVORABLE) ACTUAL REVENUES Federal Sources 31.441 31.441 0 ~2,555 TOTAL REVENUES 31,441 31,441 0 32,555 

EXPENDITURES Instruction-Special Program 30,986 30,986 0 32,112 General Administration Indirect Cost 455 455 0 443 TOTAL EXPENDITURES 31.441 31.441 _.0 ~ 2,555 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 0 0 0 FI ~'ND BALANCES AT BEGINNING OF YEAR 0 0 0 0 FI IND BALANCES AT END OF YEAR 0 0 0_ 0 

See Notes to Financial Statements 42 
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FRANKLIN PARISH SCHOOL BOARD [ TITLE VI FIIND I BALANCE SHEETS [ JUNE 30_ 1997 AND 1996 

1997 1996 ASSETS Cash 1 603 Due from other Gov't Agencies 46 1,044 TOTAL ASSETS 47 1fi47 LIABILITIES AND FUND BALANCE 
LIABILITIES Accounts Payable 0 1,633 Due to Other Funds 47 14 Due to Payroll Clearing O 0 TOTAL LIABILITIES 47 1,647 FUND BALANCE Unreserved-Undesignated O 0 
TOTAL FUND BALANCE o n TOTAL LIABILITIES AND FUND BA1.ANCER a7 I c, a7 

See Notes to Financial Statements 
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FRANKLIN PARISH SCHOOL BOARD TITLE 1 FUND STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE -- BUDGET (GAAP BASIS~ AND ACTUAL YEAR ENDED JUNE 30_ 1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30. 1996 VARIANCE 1997 FAVORABLE 1996 BUDGET ACTUAL ff/NFAVORABLE~ ACTUAL REVENUES Federal Sources 1.514.639 1.514.639 0 1.492.770 TOTAL REVENUES 1,514,639 1,514,639 0 1,492,770 EXPENDITURES Instruction-Spceial Programs 1,143,814 1,143,814 0 1,117,180 Supporting Services Programs Students 27,156 27,156 0 28,398 Instructional Staff 204,613 204,613 0 202,099 General Administration General Administration 7,800 7,800 0 7,800 Indirect Cost 18,795 18,795 0 19,242 Business Service Programs 4,602 4,602 0 6,083 Plant Services 107.859 107.859 0 l 11,968 TOTAL EXPENDITURES 1.514.639 1 514639 0 1 492.770 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 0 0 0 0 FUND BALANCES AT BEGINNING OF YEAR 0 0 0 FUND BALANCES AT END OF YEAR 0 0 

See Notes to Financial Statements 36 



 



 



 

FRANKLIN PARISH SCHOOL BOARD PARISH W/DE MAINTENANCE FUND BALANCE SHEETS JUNE 30. 1997 AND 1996 
1997 1996 ASSETS Cash 36.593 67.038 TOTAL ASSETS 36,593 67~038 LIABILITIES AND FUND BALANCE LIABILITIES Due to Payroll Clearing 0 0 Due to Other Funds 388,854 738,854 TOTAL LIABILITIES "~ g~4 q3~ ~4 FUND BALANCE Unreserved-Undesignated (352,261) (271,816) TOTAL FUND BALANCE ('~9 961~ (~Tt ~16~ TOTAL LIABILITIES AND FIIND BALANCE "~(~ ~o'~ (,7 oqR 

See Notes to Financial Statements 33 
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Harvey Marcus, CPA John Robinson, CPA Doyle Hassell, CPA To the Board Members Franklin Parish School Board Winnsboro, Louisiana 

MARCUS, ROBINSON and HASSELL CERTIFIED PUBLIC ACCOUNTANTS P. O. BOX 487 702 EVADALE DRIVE TELEPHONE (318) 435-7519 WlNNSBORO. LOUISIANA 71295 MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 
We have audited the accompanying general-purpose financial statements of the Franklin Parish School Board, as of and for the year ended June 30, 1997, as listed in the table of contents. These general-purpose financial statements are the responsibility of the Franklin Parish School Board's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards. issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. The general-purpose financial statements referred to above do not include the general fixed assets account group, which should be included in order to conform with generally accepted accounting principles. The amount that should be recorded in the general fixed assets account group is not known. In our opinion, except for the effect on the general-purpose financial statements of the omission described in the preceding paragraph, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the Franklin Parish School Board, as of June 30, 1997, and the results of its operations for the year then ended, in conformity with generally accepted accounting principles. In accordance with Govenunent Auditina Standards, we have also issued our report dated December 8, 1997, on our consideration of the Franklin Parish School Board's internal control over financial reporting and our tests of its compliance with certain provision of laws, regulations, contracts and grants. 
Our audit was perforn~ed for the purpose of forming an opinion on the general-purpose financial statements of the Franklin Parish School Board, taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133 Audits of States. Local Governments. and Non-Profit Organizations. and is not a required part of the general-purpose financial statements. Also, the supplemental schedules listed in the table of contents are presented for purposes of additional analysis and are not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly stated in all material respects, in relation to the general-purpose financial statements taken as a whole. 
MARCUS, ROBINSON AND HASSELL December 8, 1997 2 
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COMBINED BALANCE SHEET -- ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30. 1997 
GENERAL FUND 

Cash Accounts Reeeivable/NSF Checks Due from Payroll Clearing Due from Other Gov't Agencies (Note 4) Due from Other Funds (Note 6) Inventories, at Cost Amount available in Debt Service Fund Amount to be provided for General Long-Term Obligations TOTAL ASSETS I.IAP, ILITIES AND FI IND EOI JITY 
LIABILITIES Bank Overdraft Accounts Payable Salaries and Payroll Deductions Payable Due to Payroll Clearing Principal Payable Interest Payable Due to School Activity Funds Due to Other Funds (Note 6) Compensated Absences General Obligation Bond (Note 5) TOTAL LIABILITIES FUND EOUITY Fund Balance Unreserved - Undesignated Reserved for Debt Service TOTAL FUND EO1/ITY TOTAL 1.1ABIL1TIES AND FI lhll3 F.CII/ITY 

1,279,392 2,007 0 297,863 548,185 0 0 0 2,!27,447 
0 0 0 1,390,955 0 0 0 2,416 0 0 1,393,371 
734,076 0 734,076 

SPECIAL DEBT REVENUE FUND 
902,626 841 0 701,773 2,416 35,429 0 0 1,643,085 
0 679,259 0 91,167 0 0 0 548,185 0 0 1,318,611 
324,474 0 324,474 

See Notes to Financial Statements 4 

SERVICE FUND 
81,034 0 0 0 0 0 0 0 81,034 

0 81,034 81.034 81,034 



 



REVENUES 

FRANKLIN PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCES -- ALL GOVERNMENTAL FI.)ND TYPES YEAR ENDED.HJNE 30 1997 

Parish Sources Advalorem Taxes Sales Tax Interest on Investments Rents, Leases, & Royalties All Others Collections ~State Sources State Public School Equalization All Other Federal Sources Federal Sources TOTAL REVENUES EXPENDITURES Instruction - Regular Programs Instruction - Special Programs Supporting Services Programs Students Instructional Staff General Administration General Administration Indirect Cost School Administration Business Service Program Pupil Transportation Community Services Plant Services Debt Service Principal Interest TOTAl. EXPEND1TI IRF.R EXCESS (DEFIC1ENCY~ OF REVFNI IRR OVER EXPENDITI IRRR 

296,555 2,261,628 47,953 6,157 244,112 0 12,312,336 464,903 41%162 16,052,806 
8,650,564 2,365,630 307,796 417,121 335,808 0 1,033,645 238,895 1,661,947 2,103 1,148,323 
0 

SPECIAL DEBT REVENUE FUND 
231,957 0 16,058 0 0 167,234 397,161 0 4.619.987 5,432,397 
0 2,889,686 

2,158,582 204,613 7,800 36,372 0 4,602 0 0 409,255 0 0 0 !6,161,832 5.710.910 

SERVICE FLIND 
15,493 0 0 0 0 0 0 0 0 15,493 

(109,026) (278,513) 3,048 
See Notes to Financial Statements 
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TOTALS MEMORANDUM ONLY 1997 1996 544,005 640,854 2,261,628 2,209,325 64,011 54,612 6,157 6,989 244,112 218,581 167,234 199,690 12,709,497 12,441,825 464,903 528,641 5,039,149 4.944,765 21,500,696 21,245,282 
8,650,564 8,056,957 5,255,316 5,264,446 2,466,378 2,324,530 621,734 631,252 343,713 429,643 36,372 43,629 1,033,645 895,050 243,497 207,149 1,661,947 1,745,019 2,103 1,960 1,558,118 1,640,594 10,000 155,000 . |,800 6,329 21,885.187 21.401.558 
(384.491) (156,276) 



 

FRANKLIN PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUES ExrpEND1T1JRES AND CHANGES 1N FUND BALANCES -- ALL GOVERNMENTAL FI JND TYPES YEAR ENDED JUNE 30_ 1997 
SPECIAL DEBT GENERAL FUND REVENUE FUND SERVICE FUND OTHER FINANCING SOURCES (USES) Transfer from Other Funds 0 39,881 0 Transfer to Other Funds (39.881) 0 0 TOTAL OTHER FINANCING SOURCES (USES) (39 8111~ qg 1181 0 

EXCESS (DEFICIENCY) OF REVEN1 IES OVER EXPENDITURES AND OTHER SOURCES (USES) (148 q07) (2qR 6q~) ~ 0411 FUND BALANCES AT BEGINNING OF YEAR 8112 9113 56q 106 77 9116 FUND BALANCES AT END OF YEAR 7"~4 076 q94 47A 111 Oq4 

See Notes to Financial Statements 6 
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TOTALS MEMORANDUM ONI,Y 1997 1996 39,881 39,881 (39,881) (39.881) 
0 0 

(384,491) (156,276) 1.524,075 1.680,351 1:139:584 1:524,075 



REVENUES 

COMBINED STATEMENT OF RF, VEN,q IlRR I~3~luNIDITI I1/I~R ANIll t~lqA~rl, l~R IN FUND BALANCES -- BUDGET (GAAP SARIS/ A~ll ACTIIA 

Parish Soureqi; Advalorem Taxes Sales Tax Interest on Investments 

GENERAL FI IND AND SPECIAl. R RVI:ZMI ~ 171 INff')R 

Rents, Leases, & Royalties All Others Collections ~tate Sourc~:~ State Public School Equalization All Others Federal Souree:i Federal Sources TOTAL REVENUES EXPENDITURES Instruction - Regular Programs Instruction - Special Programs Supporting Services Programs Students Instructional-Staff General Administration General Administration lndirect Cost School Administration Business Service Programs Pupil Transportation Community Services Plant Services Debt Service Principle Interest TOTAl, EXPRMD1TI IRI~R 

YEAR ENDED Jl/NE 30 1997 
BUDGET ACTUAL 
281,341 2,030,000 36,000 9,547 205,000 0 12,311,839 748,476 70,000 15,692,203 
8,296,097 2,280,079 235,193 396,548 335,633 0 949,270 218,879 1,639,258 1,875 1,289,927 

296,555 2,261,628 47,953 6,157 244,112 0 12,312,336 464,903 419.162 16,052,806 
8,650,564 2,365,630 307,796 417,121 335,808 0 1,033,645 238,895 1,661,947 2,103 1,148,323 

VARIANCE FAVORABLE (t2NFAVORABLE) 
15,214 231,628 11,953 (3,390) 39,112 0 497 (283,573) 349.162 360,603 
(354,467) (85,551) (72,603) (20,573) (175) 0 (84,375) (20,016) (22,689) (228) 141,604 0 0 0 0 0 , 0 15,642.75~ 16.161.832 f519,073) 

See Notes to Financial Statements 7 



 



 



 



 

FRANKLIN PARISH SCHOOL BOARD NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 1~ SUMMARY OF SIGNIFICANT POLICIES The Franklin Parish School Board is a corporate body creaw,,d under Louisiana Revised Stature 17:51. The School Board has the power to sue and be sued and to make rules and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana State Board of Elementary and Secondary Education. The School Board is authorized to establish public schools as it deems necessary, to provide adequate sehool facilities for the children of the parish, and to determine the number of teachers to be employed and to fix their salaries. 
Financial Renortine Entity - For financial reoortine numoses_ the School Board should include all funds, account groups, schools, agencies, and boards that are within the oversight responsibility of the School Board. However, the School Board did not include the individual school activity funds which is not in compliance with generally accepted accounting principles. Oversight responsibility on the part of the Sehool Board was determined on the basis oft.he ability to create a component unit, the ability to appoint management or the governing board and the scope of public service provided by the component unit. Fund Accounting - The accounts of the Franklin Parish School Board are organized on the basis of fund and one account group, each of which is considered a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expense, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into five generic fund types and three broad fund categories as follows: Governmental Funds General Fund - is the general operating fund of the School Board. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds - are used to account for the proceeds of specific revenue sources (other than expendable trust, or major capital projects) that are legally restricted to expenditures for specified purposes. Debt Service Funds - are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. Fiduciary Funds School Activity Funds - The School Activity Funds are used to account for the operation of the individual school activities. Agency Funds are custodial in nature and do not involve measurement or results of operations. Payroll Fund - The payroll fund is used to disburse payroll from one central fund. It is used to collect payroll from each fund and disburse it centrally. 



Long-Term Liabilities - The accounting and reporting treaanent applied to the long-term liabilities associated with a fund are determined by its measurement focus, All governmental funds are accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a summary of sources and uses of available spendable resources during a period. Long-term liabilities expected to be financed from governmental funds are accounted for in account groups, not in the governmental funds. The account group is not a "fund". It is concerned only with the measurement of financial position. It is not involved with measurement of results of operation. Because of their spending measurement focus, expenditures recognition for governmental fund types is limited to exclude amounts represented by non-current liabilities. Since they do not affect net current assets, such long- term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead reported as liabilities in the general long-term debt account group. Basis of Accounting, - Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Taxpayers-assessed sales taxes are considered "measurable" when in the hands of intermediary collecting governments and are recognized as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and reductions of revenue when they are measurable and their validity seems certain. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exception to this general rule includes principal on general long-term debt which is recognized when due. 1.3udgets and Budgetary Accounting - Proposed budgets, prepared on a basis consistent with generally accepted accounting principles (GAAP), are presented by the superintendent prior to the commencement of each fiscal year. After public hearings, the proposed budget, after any amendments deemed necessary, is adopted by the Board. Budgetary amendments are processed in the same manner. All appropriations lapse at the end of the fiscal year For the year ended June 30, 1997, budgets were adopted only for the General Fund and the Special Revenue Funds. Budgetary information shown in these financial statements is as originally adopted for the General Fund. Budgetary information for special revenue funds reflects budgets and any amendment thereto as approved by the grantor of the individual grants. - Cash includes amounts in demand deposits, interest bearing demand deposits, and time deposits. Under state law, the School Board must deposit funds in demand deposits, interest bearing demand deposits, money market accounts or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. 10 



 

Bad Debts - Uncollectible receivables are recognized as bad debts when information becomes available which would indicate uneollectibility of the particular receivable. Encumbrances - No encumbrance accounting is in use. Inventories - Inventories of food and supplies in the School Lunch Fund are valued at cost, as determined by the first-in, first-out method. 
Comparative Data - Comparative total data for the prior year has been presented in the accompanying financial statements in order to provide an understanding of changes in the Franklin Parish School Board's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data has not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. Total Cohmms on Combined Statements - Overview - Total columns on the combined statements - overview are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operation, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 2) CASH Cash is classified into three categories to give an indication of the level of risk assumed at year-end. Category 1 includes investments insured or registered or securities which are held by the School Board or its agent in the School Board's name. Category 2 includes uninsured or unregistered investments for which the securities are held by the bank or agent in the School Board's name. Category 3 includes uninsured and unregistered investments with the securities held by the bank or agent but not in the School Board's name. The carrying amount of the School Board's deposits with the financial institutions was 4,806,673 and the bank balance was 2,468,265. The carrying balance is categorized as follows: 

CATEGORY 1 2 3 Cash 300,000 -0- 4,506,673 3) ADVALOREM TAXES Advalorem taxes attach as an enforceable lien on property as of January 1. Taxes are levied on August 1 and are billed to taxpayers by the Assessor in October. Billed taxes are due by December 31, becoming delinquent on January 1 of the following year. 
For the year ended June 30, 1997, advalorem taxes are as follows: Constitutional School Tax 3.99 mills Aid-to-Education 4.07 mills Maintenance & Improvements Tax 4.76 mills School District No. 9 Tax for Debt Retirement 6.00 mills Ward 9 Maintenance & Improvement Tax 7.54 mills Ward 8 Maintenance & Improvement Tax 15.65 mills 
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7) SALES TAX FUND REVENUE USES The voters of Franklin Parish authorized the School Board to levy and collect two separate sales and use taxes; a 1% tax and a 1/2% tax. Revenues generated by the two taxes must be used exclusively to supplement other revenues available to the School Board for the following purposes: 
1% Sales and Use Tax - 80% of the net proceeds of the tax are to be used for the payment of salaries of classroom teachers in the public elementary and secondary schools of.Franklin Parish. The remaining 20% of the net proceeds are to be used for payment of salaries of other personnel employed by the School Board and for improvement of the operation of the public elementary and secondary schools of Franklin Parish. 1/2 of 1% Sales and Use Tax - a minimum of 15% of the net proceeds of the tax are to be used for the purpose of purchasing and acquiring classroom teaching supplies and equipment. The remaining taxes are to be used for the purpose of constructing, acquiring and improving school related facilities and equipment, and for the payment of maintenance and operating expenses of the public school system. The receipt and expenditure of the sales and use taxes are included in the operations of the General Fund. 8) PENSION COMMITMENTS School Board employees currently participate in one of two retirement systems, which are described in the following paragraphs. In general, professional employees (such as teachers and principals) and lunchroom workers participate in the Louisiana Teachers' Retirement System (TRS) ("System"), a multiple-employer public employee retirement system (PERS). The payroll for employees covered by the System for the year ended June 30, 1997, was 9,988,324 the Board's total payroll was 13,027,831. Membership is mandatory as a condition of employment beginning on the date employed if the employee is on a permanent basis working at least 35 hours per week, not participating in another publicly funded retirement system and under age sixty (60) at date of employment. The System is comprised of two plans, the "Regular Plan" and "Plan A". Any member of the Regular Plan can retire provided he/she is age fifty-five (55) with twenty-five (25) years of creditable service or is age sixty (60) with minimum often (10) or more years of creditable service. A member of Plan A can retire provided he/she is age fifty-five (55) with twenty-five (25) years of creditable service or is age sixty (60) with minimum often (10) or more years of creditable service. 
Generally, the monthly amount of retirement allowance for any member of the Regular Plan or Plan A shall consist of an amount equal to 2 1/2 % or 3%, respectively, of the member's final compensation multiplied by his/her years of creditable service. However, under certain conditions as outlined in the statutes, the benefits are limited to specified amounts. The Plan provides for death and disability benefits. Benefits and employer/employee obligations to contribute are established by State statute. 



 [ 
Each participating employer under the Regular Plan contributes an amount equal to 16.3% of each and every member's earnings. Each employee in the Regular Plan contributes 8% of monthly earnings. Each participating employer under Plan A contributes an amount equal to 16.3% of each and every member's earnings. Each employee in Plan A contributes 9.1% of monthly earnings. The Regular Plan contribution requirement for the year ended June 30, 1997, was 2,378,926, which consisted of 1,596,513 from the Board and 782,413 from employees; these contributions represented 16.3% and 9.1% of covered payroll, respectively. Plan A contribution requirement for the year ended June 30, 1997, was 52,843, which consisted of 33,932 from the Board and 18,911 from employees; these contributions represented 16.3% and 9.1% of covered payroll, respectively. The Board's employer contribution for the System, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local advalorem taxes, and by remittances from the School Board. All other employees, such as custodial personnel and bus drivers, participate in the Louisiana School Employees Retirement System (LSERS) ("System"), a multiple employer public retirement system (PERS). The Board's payroll for employees covered by the System for the year ended June 30, 1997 was 1,121,787; the Board's total payroll was 13,027,831. Membership is mandatory as a condition of employment beginning on the date employed if the employee is on a 1/3 or more of full-time schedule, not participating in another publicly funded retirement system and under age sixty (60) at date of employment. Any member is eligible for normal retirement after he/she has at least thirty (30) years of creditable service regardless of age, twenty-five (25) years of creditable service and is age fifty-five (55) or has ten (10) years creditable service and is age sixty (60). The System also provides death and disability benefits. Benefits and employer/employee obligations to contribute are established by State statute. Employee contributions are established at 6.0% of monthly earnings. Employer contribution rates are 6.35% of monthly earnings. The contribution requirement for the year ended June 30, 1997 was 138,544, which consisted of 67,308 from the Board and 71,236 from employees. These contributions represented 6.35% and 6.0% of covered payroll, respectively. The Board's employer contributions for the System are funded by the State of Louisiana through annual appropriations. Trend Information: Contributions Reouired bv State Statute 1997 1996 1995 Louisiana Teachers' Retirement System (Regular Plan) Employer 1,596,513 1,981,536 1,537,322 Employee 782.413 766,103 776,462 TOTAL STATUTORILY REOUIRED I] CONTRIBUTION 2.378.926 2.747.639 2 313 784 Louisiana Teachers' Retirement System (Plan A) Employer 33,932 31,870 41,819 Employee 18.911 17.513 23.491 TOTAL STATUTORILY REOUIRED II CONTRIBUTION 52.843 49 383 65 310 



9) 

Louisiana School Employees Retirement System Employer Employee TOTAL STATUTORILY REOUIRED CONTRIBUTION 
67,308 7L236 75,762 66.749 73,326 73.906 

100% of required contributions were made for each year Additional information and ten year historical trend information can be obtained from the separately issued comprehensive annual financial reports on each of the above list plans. ACCI IMI ILATED UNPAID VACATION AND SICK PAY 

o) 

All 12 month employees earn from 10 to 15 days of vacation leave per year depending on length of service Vacation leave is cumulative with no limitation set by the School Board. 
The School Board has the following policy related to sick leave All certified teachers and administrative employees covered under the Teacher Retirement System shall be entitled to a minimum of 10 days absence per year because of personal illness or other emergencies, without loss of pay. Such sick leave when not used in any year shall be accumulated to the credit of the teacher without limitation. Upon retirement of any teacher, or upon his/her death prior to retirement, the Board shall pay to such teacher, or to his/her heirs, sick leave which has accrued to such teacher, not to exceed 25 days of such unused sick leave. The cost of leave privilege, computed in accordance with the above policy, is recognized as a current year expenditure in the governmental funds when leave is actually taken or when employees or their heirs are paid for accrued leave upon retirement or death. The cost of leave privilege not requiring current resources is recorded in the general long-term obligations account group. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvements. Any employee with a teacher certificate is entitled, subject to approval by the School Board, to a semester of sabbatical leave after three and a half years of continuous service or two semesters of sabbatical leave after seven or more years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period in which paid. PENDING LITIGATION Various lawsuits are presently pending against the Franklin Parish School Board. The attorney representing the School Board estimates that the potential claims against the Board which are not covered by the insurance will not be in amounts sufficiently material to affect the financial statements taken as a whole. 
All full-time employees of the School Board may at their option participate in the state's group health and life insurance program. Upon retirement the employee may continue his coverage with the same benefits payable to active employees. The School Board's portion of the postretirement benefit for health and life insurance is funded on a pay-as-you-go basis. During the year ended Jtme 30, 1997, the School Board recognized estimated expenditures for postretirement health and life benefits as follows: Average Number of Health and Life 341 Amount 824,478 



Harvey Marcus, CPA John Robinson, CPA Doyle Hassell, CPA 

MARCUS, ROBINSON and HASSELL CERTIFIED PUBLIC ACCOUNTANTS P. O. BOX 487 702 EVADALE DRIVE TELEPHONE (318) 435-7519 W1NNSBORO, LOUISIANA 71295 MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AI IDITING STANDARDS 
To the Board Members Franklin Parish School Board Winnsboro, Louisiana We have audited the financial statements of the Franklin Parish School Board, as of and for the year ended Jane 30, 1997, and have issued our report thereon dated December 8, 1997. We conducted our audit in accordance with generally accepted auditing standards applicable to financial audits contained in Government Auditine Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether the Franklin Parish School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed instances of noncompliance that are required to be reported under Government Auditing Standards which are described in the accompanying schedule of findings and questioned cost as item 97-1. 
In planning and performing our audit, we considered Franklin Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, we noted certain matters involving the internal control over financial reporting and its operation that we consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could adversely affect Franklin Parish School Board's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. Reportable conditions are described in the accompanying schedule of findings and questioned costs as items 97-1. 
A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over ~maneial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe none of the reportable conditions described above is a material weakness. 
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This report is intended for the information of management, the School Board, and the Legislative Auditor of Louisiana. However, this report is a matter of public record and its distribution is not limited. 
Marcus, Robinson and Hassell December 8, 1997 



Harvey Marcus, CPA John Robinson, CPA Doyle Hassell, CPA 

MARCUS, ROBINSON and HASSELL CERTIFIEO PUBLIC ACCOUNTANTS P. O. BOX 487 702 EVADALE DRIVE TELEPHONE (318) 435-7519 WlNNSBORO, LOUISIANA 71295 MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTAINrI'S SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 
REPORT ON COMPI.IANCE WITH REOI IIREMENTS APPI.ICABI,E TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A- 133 

To the Board Members Franklin Parish School Board Winnsboro, Louisiana Compliance We have audited the compliance of the Franklin Parish School Board with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1997. The Franklin Parish School Board's major federal programs are identified in the Schedule of Expenditures of Federal Awards. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Franklin Parish School Board's management. Our responsibility is to express an opinion on the Franklin Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditine Standards, issued by the Comptroller General of the United States; and OMB Circular A- 133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Franklin Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Franklin Parish School Board's compliance with those requirements. In our opinion, the Franklin Parish School Board complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1997. nternal Control Over Comnlianee The management of the Franklin Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the Franklin Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of 



the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of management, the School Board, the Legislative Auditor of Louisiana and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Marcus, Robinson and Hassell December 8, 1997 
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~'R AXT~I .T~ PAR|~H ~;("T-TOCJl , R(")ARD q~T TT ~ ~ I~'YPI~DITT IR~ ~F ]~'!~'.DlqR A 1, AWARDS 
PASS THROUGH GRANTOR pROGRAM TITLE Dept. of Education MAJOR PROGRAMS ***Title I: **96-97 Regular **95-96 Carryover **Title 111 - Goals 2000 Educated America Act * * *Department of Agricultural **National Lunch Section I1 Program **School Breakfast **National/Breakfast Commodities QTHER FEDERAL ASSISTANCE Title VI: 96-97 Regular 95-96 Carryover Title II: 96-97 Regular 95-96 Carryover Title IV: 96-97 Regular 95-96 Carryover SPECIAL EDUCATION P.L. 94-142 P.L. 94-142 P.L. 94-142 P.L. 94-142 P.L, 94-142 P.L. 94-142 P.L. 94-142 VOCATIONAL EDI/CATION 

YEAR ENDED JUNE 30_ 1997 
CFDA NUMBER 
84.010 84.010 

GRANT ID AWARD NUMBER PERIOD EXPENDITURE 
97-012-21 7-1-96tO6-30-97 1,288,450 95-012-21 7-1-96 tO 6-30-97 86.276A $276A50018-95 7-1-96to6-30-97 

10.555 10.553 10.555 
84.151 84.151 84.164 84.164 

F151108 7-1-96to6-30-97 F151108 7-1-96~6-30-97 

226,189 1,641,841 
920,731 312,866 

7-1-96 to 6-30-97 108,470 
28-97-0021-2 7-1-96to 6-30-97 28-96-0021-2 7-1-96 to 6-30-97 28-97-5021-II 7-1-96 to 6-30-97 28-96-5021-II 7-1-96 to 6-30-97 84.186 28-97-7021-D 7-1-96to 6-30-97 84.186 28-96-7021-DCO 7-1-96 to 6-30-97 

84.027A 84.027A 84.173A 84.173A 84.181 84.181 84.181 Title I1 Part B 84.048 UNITED STATES ARMY ROTC ADI JLT ED1JCATION Basic Program JTPA TOTAL **Denotes Major Programs ***Denotes Major Program Clusters 
84.002 17.246 

96-FT-21 97-FT-21 97-PF-21 96-PF-21 95-CIT3-21 95-CIT5-21 96-CIT3-21 
7-1-95 to 9-30-96 7-1-96 to 9-30-97 7-1-96 to 9-30-97 7-1-95 to 9-30-96 7-1-95 to 9-30-96 7-1-95 to 9-30-96 7-1-96 to 9-30-97 7-1-96 to 6-30-97 7-1-96 to 6-30-97 
ABE 7-1-96 to 6-30-97 7-1-96 to 6-30-97 

See Notes to Financial Statements 20 

23,064 1,171 28,299 3,142 21,766 43,998 50,069 131,267 30,160 8,362 4,443 3,100 10,300 75,503 48,484 
35,669 21.805 5~039,149 



 



 



 

GENERAL FUND To account for resource traditionally associated with governments which are not required to be accounted for in another fund, 

See Notes to Financial Statements 22 



 



 



 II 

1996 ACTUAL 277,022 2,209,325 36,282 6,989 218,581 12,044,664 528,641 370.350 15,691,854 
8,056,957 2,402,136 365,502 429,153 420,697 895,050 201,066 1,745,019 1,960 1,225,773 
15.743.313 



 



 



 



 

SCHOOL WARD 9 TITL]~ TITLE IV LUNCH WARD 8 NLEC GOALS MAIN. FUND II FUND FUND FUND MAIN. FUND LEARN 2000 46,283 2 592 674,436 11,754 28,244 0 0 11,816 16,419 0 0 469,380 0 0 0 0 0 0 0 0 0 0 0 0 0 841 0 0 0 0 35,429 0 0 __0 46.28________~3 11 p818 17,011 709~865 11.754. 498~465 
0 0 0 0 0 0 11,647 15,673 0 0 435,691 0 0 0 91,167 0 0 0 171 1,338 0 0 62.774 __0 11,818 17,011 91,167 0 498,465 

46,283 0 0 618,698 11,754 0 46,283 0 0 618,698 11.754 0 46,283 llfl18 17,011 709,865 11,754 498~465 



 

FRANKLIN PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET JUNE 30_ 1997 WITH COMPARATIVE TOTALS FOR JUNE 30. 1996 
TOTALS AS SETS 1997 1996 Cash 902,626 1,238,895 Due from Other Gov't Agencies 701,773 287,613 Due From Other Funds 2,416 1,079 Accounts Receivable 841 0 Inventories, At Cost 35.429 32,444 TOTAL ASSETS 1:643.085 1,560,031 

LIABILITIES AND FUND BALANCE LIABILITIES Bank Overdraft 0 8,349 Accounts Payable 679,259 454,373 Due to Payroll Clearing 91,167 159,105 Due to Other Funds 548.185 375,098 TOTAL LIABILITIES 1,318,611 996,925 
FI.IND BALANCE Unreserved-Undesignated 324,474 563,106 TOTAL FUND BALANCE 324.474 563,106 TOTAL LIABILITIES & FUND BALANCE 1.643.085 1.560.031 

See Notes to Financial Statements 
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SCHOOL WARD 9 TITLE TITLE IV LUNCH WARD 8 NLEC MAIN. FUND II FUND FUND FUND MAIN. FUND LEARN 19,364 0 13,969 0 14,485 0 0 167,184 0 
397,161 0 31,441 65,764 1.342.067 0 1.641.841 19,364 31,441 65,764 1,920,897 13,969 1,641,841 

0 30,986 64,811 0 0 1,626,023 0 0 0 2,131,426 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 455 953 0 0 15,818 0 0 0 0 0 0 2,570 0 0 0 18.134 0 2,570 31,441 65,764 2,131.426 18,134 1,64!,841 
16,794 (210,529) (4,165) 



 

FRANKLIN PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENI IES EXPENDITI IRE~ AND CHANGER 1N FUND BALANCE YEAR ENDED JUNE 30_ 1997 WITH COMPARATIVE ACTUAL AMOIINTS FOR YEAR ENDED IIINE q0 1996 
TOTALS GOALS 2000 1997 1996 REVENUES Parish Sources Advalorem Taxes 0 231,957 221,680 Interest in Investments 0 16,058 18,330 Collections 0 167,234 199,690 State Sources State Public School Equal. 0 397,161 397,161 Federal Sources Federal Sources _.._Q_ 4.619.987 4.574.415 TOTAL REVENUES o ~ 4"~ qo7 ~ 411 97f, EXPENDITURES Instruction-Special Programs 168 2,889,686 2,862,310 Supporting Services Programs Students 0 2,158,582 1,959,028 Instruetional Staff 0 204,613 202,099 General Administration General Administration 0 7,800 7,800 Indirect Costs 0 36,372 43,629 Business Service Programs 0 4,602 6,083 Plant Services 0 409.255 414.151 TOTAL EXPENDITURES 16R '~ 71o 91n ,~ 4o~ Inn 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (168) (278,513) (83,824) 

See Notes to Financial Statements 30 
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FRANKLIN PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENI IES EXPENDITI IR ES AND CHANGER IN FUND BALANCE YEAR ENDED JUNE 30 1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30 1996 
TOTALS GOALS 20011 1997 1996 OTHER FINANCING SOURCES (USES) Transfer from other Funds .._9- 39,881 39,881 TOTAL OTHER FINANCING SOURCES (USES) 0 39 gg I 39 881 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDTTI IRES AND OTHER SOURCES (USES) (168) (23g 632~ (4q 943~ FUND BALANCES AT BEGINNING OF YEAR 16g 563 106 607 049 

FUND BALANCES AT END OF YEAR 0 q94 474 ,~fiq lf16 

See Notes to Financial Statements 32 


