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Ad~nission to urounds: Adults Children Autos Advance sale Exhibitors and other Attractions 
~traction~: ]~RCA Rodeo Coliseum shows Carnival shows and rides 
Concessions Coz~mercial exhibit space Othey fair" income: ]Livestock and poultry fees Horse show revenue Judging contest Trailer park Utility collections Publ~cation ads Sponsorships Other 
Total gross revenues Less-expenses Deficiency of revenues over eXpenses before depreciation 

Increase 1991 1990 (Decramse~ 
215,974 13,794 93,446 55,632 15,629 30,115 424,590 
6,538 45,129 .. 190,189 241,856 

211,898 13,336 93,756 82,735 15,127 3g,7~I 456,603 
5,738 35,897 188,asl 229,786 262,396 258,113 

~017 

4,076 458 ( 310) ( Z7,103) 502 ( 32,013) 

46,446 50,457 ( 
28,046 2,575 1,518 9,809 5,915 4,165 15,084 14.123 81~235 

29,274 14,386 1,881 9,554 6,038 5,045 14,425 90,52~ 

800 9,232 2,03__8 12,070 4,283 4,011) 
( 1,228) ( 11,611) ( 363) 255 ( 123) ( 880) 659 3,956 ( 9.~35) 1,056,523 1,085,529 ( 29,006) 1,44x55,~5050 i.,~.,-.~ ~221 
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V 

Advertising and m~rketing Agz'iculture and livestock program: Premiums paid Other expenses At%factions Car and truck Decorations and signs Du~;s and subscriptions E1~,*ctrJcity, gas and water Electricians and supplies Fuel Grounds expense ~n~ur~nce Labor office supplies and expense Outside gate expense Postage Professional fees--legal and audit Pu~>2ic relations Repairs and improvements Retirement plan Refuse disposal Salaries Security Social security taxes Telephone Travel and mestings Total 

127,184 56,835 135,163 225,453 Z,869 11,697 3,813 78,7~0 40,972 3,238 41,930 142,279 138,736 12,726 58,333 2,954 ~5,557 4,584 20,046 1,622 7,912 132,842 90,995 56,191 8,184 -- ii,725 

I~cTe&se 
106,615 20,569 59,951 143,784 195,912 1,509 II,004 3,798 86,006 36,285 5,007 41,277 148,887 136,643 I0,915 56,998 3,037 26,855 6,629 21,894 432 7,2~0 128,585 85,663 55,000 8,867 

t~018 

3,116) 8,621) 29,541 366 693 15 7,296) 4,687 1,769) 653 6,608) 2,093 1,811 1,335 83) 1,298) 2,045) 1,848) 1,190 682 4,257 5,332 1,191 683) 
i 4~1,550 A, 396~9_~ 45_~_2_2i 
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~eVE!nU~S Building and grounds rental Concess ions 
Expenses : Advertising Dues and meetings Laabor Professional fees-accountlng Repairs and maintenance Salaries Supplies Telephone Utilities Waste disposal 
Excess of revenues over expenses 

1991 1990 
355,913 ~46,295 502,208 
201 83,421 6,250 26,654 40,871 3,552 5,151 33,225 4,269 ~03,~ 

335,825 I~3.390 489,215 
399 70,396 6,250 8,956 40,215 2,463 5,727 32,744 3,915 

~oio 
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OF LOU~S~ 

o2o 

~evenges: Admission to grounds Attractions Concessions Commercial exhibit space Entry fees Other ~ncome Interest earne~ off-season revenue 
~x]oenses: Advertising and marketing Attractions A~riculture and livestock show General and administrative expense Outside gates off-season expense 

eP~P~iation: On assets acquired with own funds On assets acquired with contributions 

Increase 
424,59o 241,856 262,396 46,446 32,139 49,096 58,719 502.208 1,617,450 
127,184 225,453 191,998 838,582 58,333 .__~0~594 I 645 144 

456,603 229,786 258,113 50,457 45,341 45,229 67,511 __489,215 1.642,255 
106,615 195,912 203,735 833,069 56,998 I_~567,394 

32,013) 12,070 4,283 4,011) ]3,202) 3,867 8,792) 3~.993 ( 24,8o5) 
20,569 29,541 11,737) 5,513 1,335 32~529 ... 77,750 

( 27,694) 74,861 102,5551 
117,932 131,219 13,287) .~ 43,839 43.839 175.058 DefJ.c~ency of revenues over e>q~enses ( .~1_8~ ) ( I~L00 197) ( 89 268) 
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STATE FAiR OF LOUISI 

FOR TMF~ YEAR ENDED NOVEMMER 30, 199.1 

Revenue_~s: Admission to grounds Coliseum attractions Carnival shows and rides Concessions Commercial exhibit space Interest Entry fees and other Off season activities 
Exp_e_nses: Advertising and marketing Agriculture and livestock show Attractions Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds e~)ense Insurance Labor office supplles~ and expense Outside gate expense Postage Professional fees-legal and audit Public relations Repairs and improvements Retirement plan Refuse disposal Salaries Security Social security taxes Telephone Travel and meetings Off season activities Contingency 
Excess (deficiency) of revenues over expanses before depreciation 

~o21 

Over ~ud~ Accrual (underl 
460,000 40,000 190,000 258,000 50,000 62,000 90,000 550,000 1,700,000 
119~000 210,000 200,000 1,600 13,000 4,000 90,000 36,500 5,000 42,500 152,000 140,000 11,400 58,000 3,500 28,000 6,500 30,000 500 7,500 140,000 89,000 58,000 9,000 i0,000 185,000 1,700,900 

127,184 191,998 225,453 1,869 ii,697 3,813 78,710 40,972 3,238 41,930 142,279 138,736 12,726 58,333 2,954 25,557 4,584 20,046 1,622 7,912 132,842 90,995 56,191 8,184 11,725 203,594 

( 35,410) 11,667 189 4,396 

8,184 18,002) 25,453 269 1,303) 187) 11,290) 4,472 1,762) 570) 9,721) 1,264) 1,326 333 546) 2,443) 1,916) 9,954) 1,122 412 7,158) 1,995 1,809) 816) 1,725 18,594 (_ 50.000) __ 5~85~ 
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Year 1991 199o 1989 1988 1987 1986 1985 1984 1983 1982 1981 1980 1979 1978 1977 1976 

STATE FAIR OF LOUISIANA 
FOR THE FA:IRS OF 1976 THRO~GH 199~i 

4 O0 4 O0 4 O0 4 O0 4 O0 3 O0 
3 2 
O0 O0 OC 20C 2 00 2 O0 2 00 2 O0 1.50 1.50 

Auto 3 O0 3 00 3 00 3 00 3 00 3 O0 3 O0 3 O0 2 CO 2 O0 2 O0 1.00 1.00 1.00 1.00 1.00 

ChJ Id 1.00 1.00 1.00 1.00 1.00 1.09 1.00 1.00 1.00 1.00 

022 
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~T~ FAT~ DF LOUISIANA 

~ven~es : Admission to grounds A~tractions Concessions commercial exhibit space Entry fees Other income Interest earned Off-season rentals 
E2[p~Ds es ~ A~[vertIs~ng and marketing A~:t r ~ ct ~ ons Agriculture and livestock show General and administrative expense O~tsid~ gates Off-season expense Excess (deficiency) of revenues Over expenses before depreciation Depr%cia~ion: On assets acquired with own funds On assets acquired with c~ntributions 
Deficiency of revenues over expenses 

424,590 241,856 262,396 46,446 32,139 49,096 58,719 502.20~ 1,617,450 
127,184 225,453 191,998 838,582 58,333 203,594 

456,603 229,786 258,113 50,457 45,341 45,229 67,51~ 1,642,255 
106,615 195,912 203,735 833,069 56,998 

27,694) 74,861 
117,932 43.839 161.771 131,Z19 __ 43,8~9 ~7~ O~gh~Se 

The accompanying notes are an integral part of the financial statements. 3 
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o14 

Note 7, Lit~aatlol~. The only pending or threatened litigation affecting State Fair of Louisiana at the present time involve claims arising out of activities by lessees of fair facilities. The State Fair has; adequate public liability ~nsuranc~ in the event of any loss as well as being named as additional insured under the insurance policies of the lessees. 
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Page 3 
Note 4. Pensiom Diam. (Continued) Net pension cost for 199Z and 1990 included the following componen~ll Service cost-benefits earned during the year lnterest cost on projected b@nefit obligation Actual return on plan assets Net a~nortization And deferral Net periodi~ pension cos~ (benefit) 

15,976 14,414 25,376 84,000) ~270 22,813 ( 3S6) ( 38r~39) 

ola 

The weighted average discount rate and rate of increase in future compensation levels used in determining the actuarial present value of the projected benefit obligation were 8.0% and 5.0%, respectively. The expected long-term rate of return on assets was 9.0%. 
Amounts appropriated by the State of Louisiana for use in construction of various buildings on the fairgrounds are being reduced by the annual depreciation charge applicable to those buildings over their estimated useful lives. All funds appropriated have been used for constructlom. Th~ balances ar~ sLtmmarized as follows: 
Hirseh Memorial Coliseum Livestock barn Children's barnyard complex Master plan ~gss-accumulated depreciation 
Note 6. SimkJn~ Fund. 

!9 9._.! 199o 1,350,000 280,000 692,914 ...lOO~OO_q 2,422,914 1.173,[733 ~2_.,2iZ~_49~8./,! 
1,350,000 280,000 692,914 !00.000 2,422,914 1.129,894 I 293 020 

That certain agreement between State Fair of Louisiana and the City of Shreveport dated May 15, 1986, provides in Paragrai~ Iii, B for the establishment of a Sinking Fund or Contingency Fund to provide for pos;sible ~uture losses and to maintain permanently a sound financial eer,ditJon of the State Fair of i~uisiana. Any expenditure which will reduce the Comtlngency Fund below $700,000 shall be authorized speciflca)ly by the Board of Dire~tots and only fc)r the purpose of c~verin9 incurred lo~ses or for other emergency purposes. ~he amount ~n the Sinking Fund J s invested in certificates of deposit and repurchase agreements and are segregated from other unrestricted funds and consist of the following: 
Certificates of deposit Repurchase agreements 

1991 ~990 200,000 5oo,0o__o 200,000 500,000 
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Page 2 

The major classifications of fixed assets were as follows: 
Land Buildings Land improvements Equipment L~ss-accumulated depreciation 

31,788 4,811,850 619,264 3~154,913 6,617,815 3.472.039 

19~0 31,788 4,777,176 639,264 i,150,313 6,578,54~ ~,)15,2Q_4 

@olz 

Note 4. Pension 1~lan. i The Fair sponsors a defined benefit pension plan that covers al employees who have reached the age of 21 and completed 1,000 hours o e~?loy~nent during their initial 12 months of employment. The plan call fo]: benefits to be paid to eligible employees at retirement base primarily upon years of service with the Fair and compensation rate near retirement. The Pair's funding policy is to contribute annually a lez~st the minimum and no more than the maximum amount required by th federal regulations. Contributions to the plan reflect benefit attributed to employees' services to date, as well as services expecte to be earned in the future. Plan assets consist primarily of mutua funds and money market accounts. The following ~able gets forth th plan's funded status and amounts recognized in the Fair's finaneia statements at November 30, !991 and 1990: 
Actuarial present value of benefit obligations: AcCumulated benefit obligation, including vested benefits of $296,138 in 1991 and $282,737 in 1990 Projected benefit obligation for service rendered to date Plan assets at fair value Excess of plan assets at fair value o.~r projected benefit obligation Unrecognized met loss from past experience diffQrent from that ~ssumed asd effects of changes in assumptiQns ~nreeognized net asme~ at November 30, 2988 being recognized over 20 years Prepaid pension cost 

199~ 
238,207 447~3S1 ( 317,197) 384,y5~ 109,144 67,556 
28,118) 19,147 
68,925 12,]01 ( 72,980) ( I~,723) 
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NOVEMBRR 30. 1991 AND 3990 
Note i. Nature of business The State Fair of Louisiana is a nonprofit corporation organized under the laws of the State of Louisiana on a no,stock basis ha~in9 one class of member. The objects and purposes for which this nonprofit corporation is formed and exists are declared to be: The maintenance in the Parish of Caddo, State of Louisiana, of public fai~s, expositions and exhibitions of stock and farm products, and for the encouragement of agricultural and horticultural pursuits, and in all wayf; to promote the various industries of the State of Louisiana and the welfare of its c~tizens. The State Fair' of Louisiana is exempt from federal income tax under provisions of Section 501(c)(5) of the Internal Revenue Code of 1954 and exempt from state income tax under appropriata provisions in the laws of the State of Louisiana. ~ote 2. Summary of siunificant accountinu policies, a) Buildings and equipment are carried at cost and depreciated over the estimated useful life on the straight-line method. Major additions are capitalized and depreciated; maintenance and repairs which do not improve or extend the life of the r~spective assets are expensed as incurred. Contributions ~n aid of construction arB credited to contribution accounts and do not reduce the cost of the assets acquired with such contributions. Contribution accounts are charged with the depreciation on such assets. b) The corporation has a noncontributory pension plan covering all eligible employees. Pension ex~pense is accrued in accordance with an actuarial cost method and ~t is the corporation's policy to [und pension cost accrued. Prior service costs under the plan are being ~unded over a ten year period. c) As provided by contract with the city of Shreveport, one-ha]f of the net earnings of State Fair of Louisiana shall be set a~ide permanently in a Sinkln9 Fund. This allocation is to continue until the Sinking Fund shall equal $700,000. Any su~s transferred which raise the balance above this amount shall be transferred into the Building Fund. d) FOr purposes of the statement of cash flows, the Fair considars all highly liquid debt instrUments purchased with an original maturity of three months or less to be ca~;h equivalents. 
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Net Investment _ Zn ~-r_~p_~r...~.~_ 2,095,192 
( 131,219) _____6.344 1,970,317 
( 117,932) 

S~nking ___Fund 700,000 

700,000 

General 9Pe~atinF~q__F_qD~ 387,401 
( 100,197) 175,058 (-- 6,)9~4 ) 455,918 ( 189,465) 161,771 ( 44.210) 

@oot~ 
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ASSETS 

NOVEMBER 30. ]ggl ~,~D 3qqn 

Cur~.-e~ t a~sets : Cash and caEh equivalents Accounts receivable Accrued interest receivable Prepaid expenses Total current assets Investments-Sinking Fund-Note 6 Land, buildings and equipment-Note 3 ~ess:-eccLL~ulated depreciation-Note 3 Total assets 
9urr~nt liabilities: Accounts payable Deposits Total current liabilities Fund balances: state o~ Louisiana appropriatlon~~ Note 5 Net investment in p~operty Si~IM~ng ~Jnd-Note 6-restricted General Operating Fund-unrestricted 
Total liabilities and fund balances 

~! 
553,394 101,981 1,439 745,811 700,00() 6,617,815 3_~ 72x Q39 

700,000 ~,578,541 

139,828 361,797 
1,249,181 1,896,595 ?00,000 ~84,Q14 

SI,383 248,3~2 
1,293,0~0 1,970,317 ?O0,OOO 455 918 4,419,255 

~oe6 

Th~ accompanying notes are an integral part of the financial statements, 2 
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~E.NLtlEIRS 
O~ C~)ZTZI, ZZ~D PD'~7.J~C 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 

January Z6, 1992 

IndeDendent Auditor's Reoort 

~M.A.B~ES ~. VISIAL, C.. P. ~..09W0 } 
~, or,,~~ .o. ,,o, 

We have audited the accompanying balance sheets of State Fair of 1~uisiana as of November 30, 3991 and 1990, and the related ~tate~ents ef revenues and expenses, changes in fund balances, and (:ash flows for the years then ended. T~ese financial statements are the responsibility of the Organization's management. Our responsibility is to express an opinion on these financial ~:tatements based on our audits. We conducted our audits in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial s%~atements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also ~ncludes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. in our opinion, the financial statements referred ~c> above present fairly, in all material respects, the financial position of State Fair of Louisiana as of November 30, 1991 and 1990, and the results of its operations and its cash flows for the years then ended, in confoz~mity with generally accepted accounting principles. 
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NOVEMBER 30. 1991 AND 199Q 



ENGAGEMENT APPROVAL 
Dear Practitioner and Auditee Pur:;uant to your joiut request and subject to the conditions listed on the reverse side of this form, 1 am approving the attached engagement agreement for the engagement period listed below. Audil engagements must be performed in accordance with Government Auditing Standards and OMB Circular A-1.28 or A-133, where applicable, and they must comply with the provisions of the Louisiana Governmental A ua'it Guide. Compilation and attestation engagements must be performed in accordance with the Louisiana Governmental Audit Guide and the American Institute of Certified Public Accountants' Statements on Standards for Accounting and Review Services and Statements on Slandards for Attestation Engagements. 

Immediately upon completion of the audit, nine copies of the report and any management letter (eight bound and one unbound ~single-sided and not prepared for binding) must be submitted to my office. Approved Daniel G. Kyle, CPA Approval Date.... ~_. Legislative Apditor --  

~,b,/,, "~r-,~v;~ .~+,,,e_'/-. See ,-900 Sta;'cveo~,--/-. /-~ ~llol-3oc/q PO ~,~,~ $ ~z,~-? I q i . , 
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ATE FAiR OF LOUiSiANA 

Deficiency of revenues over expens Adjustments to reconcile net loss net cash provided by operating activities: Depreciation Changes in assets and liabilities: Decrease (increase) in accounts receivable (Increase) decrease in accrued interest ~ncrease in prepaid expenses Increase in liabilities Net cash provided (used) by operating activities 

es (189,465) (i00,197) to 

Expenditures for buildings, equlpment and improvements Net increase (decrease) in cash 

161,771 175,058 
56,140) 64,045 113 I 37,917) i13.47~. 553) 7,71~) 17 753 ( 8,163) 148,39~ 
C 44,210) (52,373) 142,049 Cash and cash equivalents at beginning of the year 605.767 463,718 Cash and cash equivalents at end of the year 

The accompanying notes are an integral part of the financial statements 5 

@olo 


