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HFB HUGH F. ]gAXLEY, CPA A Professional Accounting Corporation 
Board of Directors Association for Retarded Citizens--Iberville, Inc FINANCIAL STATFMENTS 

Hugh F. Baxley, CPA.'PB Kent Craft, CPA Margaret A. Pritehard, CPA 

We have audited the accompanying statement of financial position of the Association for Retarded Citizens--Iberville, Inc. as of June 30, 1997, and the related statements of activities, and cash flows for the year then ended. These financial statements are the responsibility of the Association's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; Government Auaiting Standards, issued by the Comptroller General of the United States; and the provisions of Office of Management and Budget Circular A-133, "Audits of States, Local Governments, and Nonprofit Organizations." Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the ameunts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Association for Retarded Citizens--Iberville, Inc. as of June 30, 1997, and the changes in its net assets and cash flows for tile year then ended, in conformity with generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The schedule listed in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the Association for Retarded Citizens-- Ibe[ville, Inc. Such information, except for the Schedule of Insurance in Force marked "unaudited", on which we express no epinion, has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly stated in all material respects in relation to a whole 
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HFR [UGH F. BAXLEY, CPA Hugh F. Baxley, CPAIPFS t Professional Accounting Corporation Kent Craft, ('PA Margaret A. Pritchard, CPA Board of Directors Association for Retarded Citizens--Iberville, Inc. 
INTERNAL CONTROL--GOVERNMENT ACCOUNTING OFFICE We have audited the financial statements of the Association for Retarded Citizens--Iberville, Inc. as of and for the year ended June 30, 1997, and have issued our report thereon dated November 3, 1997. We conducted our audits in accordance with generally accepted auditing standards and Govemmet~t Auditing Standards, issued by the Comptroller General of the United States and Office of Management and Budget Circular A-133, "Audits of States, Local Governments, and Nonprofit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the Association is responsib/e for establishing and maintaining an interna/centre! structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition and transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because ef inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of the Association for Retarded Citizens--Iberville, Inc., for the year ended June 30, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relew~nt policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinien. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and net be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. 
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HFB HUGH F. BAXLEY, CI'A A Professiol~al Accounting Corporation 
Board of Directors Association for Retarded Citizens--Iberville, Inc COMPLIANCE--GOVERNMENT ACCOUNTING OFFICE 

Hugh F. Baxley, CPA/PFS Kent Craft, CPA Margaret A. Pritchard, CPA 

We have audited the financial statements of the Association for Retarded Citizens--lberville, Inc., as of and for the year ended June 30, 1997, and have issued our report thereon dated November 3. 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-133, "Audits of States, Local Governments, and Nonprofit Organizations." Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Association for Retarded Citizens--Iberville, Inc. is the responsibility of the Association's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Association for Retarded Citizen's compliance with certain provisions of law.';, regulations, contracts, and grants. However, the objective of our' audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. This report),.<' intended for the information of the Board of Directors, management, and federa regulatory,l~odies..J~owe.yer, this report is a matter of public record and its distribution is not limited 
1t ~7~(.-/// ,/ Placid. ~mir'(e, L o"ul Nov~.41ber 3. 199 
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ASSOCIATION FOR RETARDED CITIZENS--IBERVILLE, INC STATEMENT OF FINANCIAL POSITION JUNE 30, 1997 
ASSETS Current Assets Cash Accounts receivable--contracts Prepaid insurance and expense 
Property and Equipment Vehicles Workshop tools Furniture and fixtures 

Total Current Assets 

Less accumulated depreciation 
Other Assets Utility deposit 

Total Property and Equipment 
TOTAL ASSETS 

LIABILITIES AND NET ASSETS Current Liabilities Account payable Payroll taxes withheld and accrued Note payable 
Long-Term Liabilities Note payable 
Net Assets: Unrestricted 

Total Current L.iabilities 

TOTAL LIABILITIES AND NET ASSETS 
The accompanying notes are an integral part of this statement 

$94,727 115,260 17.350 
227,337 
103,836 7,737 23.975 135,548 (110,932) 
24.616 
25 
$251,978 
$1,011 11,735 3.092 
15.838 
4.088 
$251,978 
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ASSOCIATION FOR RETARDED CITIZENS--IBERVILLE, INC STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30. 1997 
CASH FLOWS FROM OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Loss on retirement of assets Changes in assets and liabilities: (Increase) in accounts receivable (increase) in prepaid insurance and expense Increase in payroll taxes withheld (Decrease) in accounts payable NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES CASH FLOWS FROM CAPITAL AND REL.A'rED FINANCING ACTIVITIES Proceeds from note payable Acquisition of capital assets Principal payments on note payable 

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES NET INCRE'ASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 
CASH AND CASH EQUIVALENTS AT END OF YEAR 

The accompanying notes are an integral part of this statement 

$41,589 
10,725 709 (31,814 (17,350 4,061 168 
7.852 

(3,815 
(3,3_t~ 
4,537 
90,190 $94,727 



ASSOCIATION FOR RETARDED CITIZENS--IBERVILLE, INC NOTES TO FINANCIAL STATEMENTS JUNE 30,1997 
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Reeortinq Entity The Association is not a component unit of another primary government nor does it have any component units which are related to it. Therefore, the Association has presented its financial statements as a separate special-purpose government. 
The financial statements are prepared on the accrual basis wherein revenues are recognized when earned and expenses are recognized when incurred. 
Property and equipment is stated at cost, unless donated. Donated property and equipment is stated at fair value as of the date of the gift. Depreciation is charged to operations using the straight-line method at various rates calculated to extinguish the book value of items over their useful lives. Income taxes The Association is a nonprofit organization and has been granted tax exempt status unde Section 501(c) (3) of the Internal Revenue Code of 1954. NOTE B - PROPER'I'Y AND EQUIPMFNT 
Property and equipment is scheduled as follows 
Vehicles Workshop tools Furniture and fixtures 

BALANCE! 6130/96 $1()3,836 9,581 32~9~} 146,333 Accumulated depreciation 11_0,_2_8:'[_ TOTAL PROPERTY AND EQUIPMENT ~3~05q 

ADDITIONS DELETIONS $ - $ 1844 6941 19,785 
10,725 10,076 

10 

BALANCE 6130/97 $103,836 7,737 23,975 135,548 110,932 
$24,616 



ASSOCIATION FOR RETARDED CITIZENS--IBERVILLE, INC NOTES TO FINANCIAL STATEMENTS 
NOTE C - ACCOUNTS RECEIVABLE State of Louisiana Department of Health & Hospitals Office of Human Services, Division of Mental Retardation: Cost Reimbursement Community Network, Inc. Allied Health Care, Inc. Other Receivables (including Medicaid) 

$26,626 8,214 17,388 63.032 
TOTAL ACCOUNTS RECEIVABLE $115,260 NOTE D - CASH AND CASH EQUIVALENTS For purposes of the statement of cash flows, the Association for Retarded Citizens--Iberville, In~ considers all highly liquid investments with a maturity of three month.,-: or less when purchased to be cash equivalents. 



 



 


