
HOUSING AUTHORITY OF THE TOWN OF DUSON SCHEDULE OF FINDINGS AN[) QUESTIONED COSTS MARCH 31. 1997 
Prior Audit I--indinas and Questioned Cos 
There were no prior audit findings 
Current Audit Findinas None 
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Questioned Cost 



This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas July 16, 1997 

-32- 



For the purpose of this report, we have classified procedures used in administering federal financia 
Accounting Controls Revenues. receivables, and cash receipts Procurement, payables, and cash disbursement Property and equipment Payroll Finance, debt, debt service 

the significant internal control structure policies and assistance programs in the following categories: Administrative Controls Political activity Davis-Bacon Act Civil rights Cash rnanagemgnt Federal financial reports Allowable costs/Cost principles [)rug Free Workplace Act Administrative requirements Types of services - a~Iowability Eligibility Reporting Costs allocation Special requirements For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. 

We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we have considered relevant to preventing or detecting materiat noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned nonmajor programs. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. 
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iVaKE ESTES, CPA'PFS, CFP 

ESTES & ASSOCIATES CI~RTIFIED I't'I~LI(: A(~CO['N'I'ANI'S 4200 AIRPORT FRI;I:XVAY - .%UI]E 100 FORT WORTH, TEXAS 76117 (817J 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 

No Maioz_Pr_oqrams 
We have audited the financial statements of the Hous of and for the year ended March 31, 1997, and have 

MEMBER AMERICAN INSTITUTE OF Ci k'-llF PUBLIC ACCOUNTA Nlt', 

ng Authority of the Town of Duson, Louisiana, as issued our report thereon dated July 16, 1997. We conducted our audits in accordance with generally accepted auditing standards; Govemmon! Audit/n9 Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments."1hose standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are freE; of material misstatement and about whether the Housing Authority of the Town of Duson, Louisiana complied with laws and regulations, non-compliance with which would be material to a federal financial assistance program. In planning and performing our audits for the year ended March 31, 1997, we considered the Authority's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the Authority's financial statements and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the financial statements in a separate report dated July 16, 1997. The management of the Housing Authority of the Town of Duson, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principbs, and in compliance with applicable laws and regu that federal financial assistance programs are managed ations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevedheless occur and not be detected Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 



which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of the Board of Co~missioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas July 16, 1997 
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ESTES & ASSOCIATES CERTIFIEI) PUI$1,|C ACCOUNTANTS 4200 AIbLPORT FREE\t,'Ay - SUITE 1 O0 FORT SVORT]t, TEXAS 76117 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 

ndeoendent Auditors' Reeert on Compliance with Seecific Reauirements Aoolicable to NonMaior Fedo.ra 

MEMBER AMERICAN INS'rlTtFfE OF CI'KIIFIt PUBLIC ACCOUNTA N]Y~ 

We have audited the financial statements of the Housing Authority of the Town of Duson, Louisiana, as of and for the twelve months ended March 31, 1997, and have issued our report thereon dated July 16, 1997. In connection with our audit of the financial statements of the Housing Authority of the Town of Duse,s, Louisiana, as of and for the twelve months ended March 31, 1997, and with our consideration of the Authority's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, "Audits of State and Local Governments," we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the twelve months ended March 31, 1997. As required by OMB Circular A.-128, we have performed auditing proredures to test compliance with the requirements governing types of services allowed or unallowed; eligibility; reporting; cost allocation; analysis of general fund cash; and operating subsidy eligibility thai: are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Authority's compliance with these requirement,;. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Housing Authority of the ]own of Duson, Louisiana, had not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. However, this report is a matter of public record, and its distribution is not limited. 

Fort Worth, fexas July 16, 1997 
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This report is intended for the information of the Board of Commission Department of Housing & Urban Development. However, this report is a its distribution is not limited. 

Fort Worth, Texas July 16, 199.7 
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MIKE ESTES, CPAFPF~. CFP 
n 

Iv~STE,% & ASSOCIATES CERTIFII~I) I'['BLI() ACC()UNTANTS 4200 AIRP()RT FR~;EWAY -- SUITE 100 FORT XVORT]~{. TEXAS 76117 (817) 831-3553 METRO (817) 65,~4063 FAX (817) 831-3560 MEMBER AMERICAN INSTITUTE OF CER'IIFIb{ PUBLIC ACCOUNTANTS 

We have audited the financial statements of the Housing Authority of the Town of Duson, Louisiana, as of and for the twelve months ended March 31, 1997, and have issued our report thereon dated July 16, 1997. We have applied procedures to test the Housing Authority of the Town of Duson, Louisiana's compliance with the folk)wing requirements applicable to each of its federal financial assistance programs, which are identified in the schedule of federal financial assistance, for the twelve months ended March 31, 1997. Political Activity Davis-Bacon Act Civil Rights Cash Management Federal Financial Reports (Claims for Advances and Reimbursements) Allowable Costs/Cost Principles Drug Free Workplace Act Administrative Requirements Our procedures were limited to the applicable procedures described in the Office of Management and Budget's Compliance Supplement for Single Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Autherity's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the Housing Authority of the Town of Duson, t.ouisiana had not complied, in all material respects, with those requirements. 
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MIKE EST~$. CPA,PFS, CFP 

ESTES & ASSOCIATES CERTIFIED I'UI~I.IC A('COUNTAN~I'S 4'~00 AIRI'ORT FREI~XVAY -- SUITE 100 FORT XVORTII, TEXAS 7@117 (817) 831-3583 METRO (817) 654"4063 FAX (817) 831-3560 

Auditors' Com Audit of Financial Statements Performed n Annnrdance with Government Auditina Standard 

MEMBER AMERICAN INSTITUTE OF C~R1 PUBLIC ACCOUNTA N IS 

We have audited the financial statements o1 the Housing Authority of the Town of Duson, Louisiana, as of and for the twelve months ended March 31, 1997, and have issued our report thereon dated July 16, 1997. We conducted our audit in accordance with generally accepted auditing sta.ndards and Government ,4ud/ting Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Housing Authority of the -town of Duson, Louisiana is the responsibility of the Authority's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests ol the Authority's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results ef our tests disclosed no instances of noncompliance that are required to be reported herein under Gove.rnment Aud/t/ng Standards. This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas July 16, 19cp7 
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HOUSING AUTHORITY OF THE TOWN OF DUSON SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE YEAR ENDED MARCH 31. 1997 FEDERAl.. GRANTOR CDFA GRANT AWARD PROGRAM TITLE- NO. ID NO. AMOUNT U.S. Department of Housing and Urban Development Direct Programs: Low-Income Housing Annual Contribution 14.850 FW- 2166 $ 0.00 $ Operating Subsidy 14.850 FW- 2166 41,930.00 NonMajor Program Total Total HUD $ 
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41.930.00 

PROGRAM EXPENDITURES 
0.00 41.930.00 41.930.00 41,930.00 $ 41,930.00 



t4OUSING AUTHORITY OF THE TOWN OF DUSON ANALYSIS OF GENERAL FUND CASH BALANCE ANNUAL CONTRIBLITION CONTRACT FW -- 2166 
Composition Before A d~stments Net operating receipts retained: Operating reserves - Exhibit C Deficient funds closed in prior audit 
Adjustments Expenses/costs not paid: Accounts payable Accrued payments in lieu of taxes 
ncorne not received: Accounts receivable 
General Fund Cash Available 
General Fund Cash: Applied to deferred charges (prepaid insurance, inventories, etc.) 
General Fund Cash - Exhibit A 
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HOUSING AUTHORITY OF THE TOWN OF DUSON EXHIBrf D 
COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT FW -- 2166 
Computation of Accruinq Annua Contributions Fixed annual contribution Total Annual Contribution - Exhibit C 
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Year Ended 03-31-97 
0.00 
0.00 



HOUSING AUTHORITY OF THE TOWN OF DUSON EXHIBI1 D COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT FW -- 2166 
Computation of Residual Receipts Operatinq Receipts Operating Income - Exhibit B HUD operating subsidy Total Operating Receipts 
Ooeratina Expenditures Operating expenses - [Exhibit B Capital expenditures: Replacement of nonexpendable equipment Property betterments and additions Total Operating Expenditures Residual receipts (deficit) per audit before provision for reserve Audit adjustments (backed out) Residual receipts per PHA before provision for reserve (Provision for) or reduction of operating reserve - Exhibit C Residual receipts per PHA 
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Year Ended 03-31-97 
34,240.86 41,930.00 76.170.86 
78.986.32 
862.27 2.767.54 82.616.13 (6,445.27) 
(6,445.27) 
6.445.27 0.00 



HOUSING AUTHORITY OF THE TOWN OF DUSON ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED MARCH 31. 1997 ANNUAL CONTRIBU-I"ION CONTRACT FW -- 2166 
Cumulative HUD Contributions Balance per prior audit at 03-31-96 Annual contribution for year ended 03-31-97 - Exhibit D Operating subsidy for year ended 03-31-97 Balance at 03-31-97 
Cumulative HUD Grants Balance per prior audit at 03-31-96 Balance at 03-31-97 Total Surplus - Exhibit A 
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EXHIBIT C 

2.415.124.57 
0.00 
41.930.00 2.457.054.57 
427,457.00 427.457.00 2.128.604.51 



HOUSING AUTHORITY OF THE TOWN OF DUSON ANALYSIS OF SURPLUS -- STATUTORY BASIS -I-WELVE MONTHS ENDE-D MARCH 31. 1997 ANNUAL CON'rRIBUTION CONTRACT FW -- 2166 Unreserved Surplus_ Balance per prior audit at 03-31-96 Net loss for the year ended 03-31-97 - Exhibit B (Provision for) reduction of Operating Reserve for year ended 03-31-97 - Exhibit D Balance at 03-31-97 
Reserved Surplus - Operatina Reserve Balance per prior audit at 03-31-96 Provision for (reduction of) Operating Reserve for the year ended 03-31-97 - Exhibit D Balance at 03-31-97 - Exhibit E 
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EXHIBI'[ C 

(729,424.48) (44,745.46) 
6.445.27 (767,724.67) 
18.262.88 
(6,445.27) 11,817.61 



HE)USING AUTHORI'fY OF 'THE TOWN OF DUSON STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2166 
Operating Income Dwelling rental Interest on general fund investments Other income Total Operating Income - Exhibit D Operating Expenses Administration Utilities Ordiinary maintenance and operation General expense Total Operating Expense - Exhibit D Net Operating Income (Loss) 
Net Loss - Exhibit C 
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EXHIBI~ B 

Year Ended 03-31-97 
33,656.00 300.34 284.52 
34.240.86 
20,684.37 8,840.85 23,137.48 26.323.62 
78.986.32 (44,745.46) 
(44,745.46) 



HOUSING AUTHORITY OF THE TOWN OF DUSON BALANCE SHEET -- STATUTORY BASIS MARCH 31. 1997 ANNUAL CONTRIBUTION CONTRACT FW -- 2166 
Cash - Exhibit El Accounts receivable -HUD Accounts receivable -. other Deferred charges La:nd, structures and equipment Total Assets 
Accounts payable Accrued liabilities Total Liabilities Surplus - Exhibit C 

ASSETS 

LIABILITIES AND SURPLUS 

Total Liabilities and Surplus 
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$ 

EXHIBI-[ A 

2.134.721.78 
3,635.75 2.481.52 6,117.27 2.128.604.51 
2.134.721.78 



HOUSING AUTHORITY OF THE TOWN OF DUSON FIDUCIARY FUNDS SCHEDULE OF CHANGES IN DEPOSITS DUE TO OTHERS MARCH 31. 1997 
Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 

DEPOSIT BALANCES AT BEGINNING OF YEAR $ 3,025.00 $ 3,025,00 REDUCTIONS Payments to tenants Total Reductions 
DEPOSIT BALANCES AT END OF YEAR 

418,00 418.00 418.00 418.00 
2,607.00 $ 2,607,00 

The Notes to Financial Statements are an integral part of these statements 
-15- 



HOUSING AUTHORI'fh' OF "THE TOWN OF DUSON FIDUCIARY FUNDS COMBINING BALANCE SHEET MARCH 31. 1997 

ASSETS Cash and cash equivalents Total Assets 
LIABILITIES 

Due to tenants Total Liabilities 
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$ $ 
$ $ 

Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 
2,607.00 $ 2,607.00 2,607.00 $ 2,607.00 
2,607.00 $ 2,607.00 2,607.00 $ 2,607.00 



HOUSING AUTHORI-f'Y OF THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MAFICH 31. 1997 NOTE F - DISCLOSURE.S ABOUT FAIR VALUE OF FINANCIAL INSTRUMENTS The following methods and assumptions were used to e~timate the fair value of each class of financial instruments for which it is practicable to estimate that value: Cash and Investments The carrying amount approximates fair value because of the short malurity of these instruments 
Long Term Debt It is not possible to estimate the fair value of long term debt owed to the federal goverment by this governmental entity, a housing authority. The housing authority is unable, by law, to secure long term financing from any other source. FASB 107 describes fair valre of a financial instrument as the amount at which the instrument could be exchanged in a current transaction between willing parties. NOTE G - ACCOUNTING F"OR THE IMPAIRMEN'I" OF LONG - LIVED ASSETS The full amount of the carrying value of buildings and land improvements are deemed recoverable from future cash flows. NOTE H - USE OF ESTIMATES IN THE PREPARATION OF FINANCIAL STATEMENTS The preparation of these financial statements requires the use of estimates by management. No significant estimates have been made by management that require disclosure. 

The Notes to Financial Statements are an integral part of these statements -13.. 



HOUSING AUTHORITY OF: THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MARCH 31. 1997 
NOTE B - CASH AND INVESTMENTS Cash and investments are insured as follows FDIC Insurance 
NOTE C - ACTIVITIES OF "THE PHA 

$ $ 6.499.25 6.499.25 
At March 31, 1997, the PHA was managing 30 units of low-rent in one project under Program FW -- 2166. 
NOTE D - CONTINGENCIES 

NOTE E - PROPERTY. PLANT AND EQUIPMENT Changes in the general fixed assets account group are as follows: Beg. of Period Additions Deletions End of Period Land, land impvts. $ 494,262.05 $ $ 494,262.05 Buildings 1,584,119.96 1,584,119.96 Equipment 35,428.08 3,629.81 39,057.89 Tota $ 2,113,810.09 $ 3,629.81 $ 0.00 $ 2,117,439.90 
All land and building are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the government and to protect other interests of the government. 

The Notes to Financial Statements are an integral part of these statements 
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HOUSING AUTHORITY OF: ]-HE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MARCH 31, 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) (8) 

(9) 

(lo) 

(12) 

nterfund Transactions 

General Fixed Assets General Fixed Assets have been acquired for general governmental purposes. Assets purchased are recorded as expenditures in the Governmental Funds and capitalized at cost in the General Fixed Assets Account Group. Contributed fixed assets are recorded at estimated fair market value at the time received. Depreciation is not recorded on general fixed assets. Public domain general fixed assets (infrastructure) consisting of certain improvements other than buildings, including roads, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized along with other general fixed assets. Costs of completed Modernization projects are reported as construction-in-progress until audited cost certification reports are submitted to HUD, at which time such costs are transferred to the appropriate property categories. General Lena-Term Deb All long-term indebtedness of the Authority is accounted for in the General Long-'ferm Debt Account Group and is intended to be paid through the Debt Service Fund. Comeensated Absences 
Total Columns on Combined Statements Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles, nor is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 

The; Notes to Financial Statements are an integral part of these statements 



HOUSING AUTHORITY OF THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MARCH 31. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) (5) Budqetary_ Data 

(6) 

The Authority is required by its Hur) Annual Contributions Contracts to adopt annual budgets for the Low-Rent Housing Program, included in the General Fund, and art Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual budgets are not required for Capital Projects Funds as their budgets are approved for the length of the project. Both annual and project length budgets require grantor approval. 

The original hudget has been amended throughout the year to reflect changes in revenue and expenditure estimates. The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is not considered materially different from generally accepted accounting principles. 
Cash and Cash Eeuivalents The entity defines cash and cash equivalents to include certificates of deposit, money market funds, savings accounts, and demand deposits. (7) Tenant Receivables Receivables for rentals and service charges are reported in the General Fund, net of allowances for doubtful accounts arneunting to $ 0 at March 31, 1997. 

The Notes te Financial Statements are an integral part of these statements -10-. 



HC)USING AUTHORITY OF THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MARCH 31. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ACCOUNT GROUPS 

General Fixed Assets Account Group - This account for all fixed assets of the Authority General Lena-Term Deb Account G debt of the 
account group is established to 

ouo - This account for all long-term (4) Basis of Accountinq Authority account group is established to 
Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental and Agency Funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and aw~ilable as net current assets. Revenues are considered "measurable" when receiw~d in cash, except for certain revenues which are accrued when they are both measurable and available or have not been received at the normal time of receipt. Certain grant revenues are accrued when funds are expended. Revenues susceptible to accrual are federal grants, interest on investments, and other miscellaneous revenues which are both measurable and available to finance expenditures of the current period. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Agency Funds are custodial in nature and do not measure results of operations. They are clearing accounts whose assets at all times are equally offset by related liabilities. (5) Bud qetary Data 

The Notes to Financial Statements are an integral part of these statements -9- 



HOUSING AUTHORITY OF THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS (Continued) MARCH 31. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (continued) (3) Fund Accounting (continued) GOVERNMENTAL FUNDS Governrr~ental Funds are those through which most govemmental functions of the Authority are financed. The measurement focus is on determination of financial position and changes in financial position rather than on net income determination. The following are the Authority's governmental fund types: General Fund - The General Fund is the general operating fund of the Authority. The General Fund is used to account for all revenues and expenditures applicable to the general operations of the Authority which are not properly accounted for in another fund. All general operating revenues which arc, not restricted or designated as to their use by outside sources are recorded in the General Fund. 

Debt Service Fund - The Debt Service Fund is used to account for the accumulation of resources fer the payment of interest, principal, and related costs of general long-term debt. Ca~_ital Projects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition, construction, or rehabilitation of major capital facilities. FIDUCIARY FUNDS Fiduciary Funds are used to account for assets held by the Authority as an agent for individuals, private organizations, other governmental units, and/or other funds. The following is the AuthorJty's fiduciary fund type: A_gAncq~y. Funds - Agency Funds include Tenant Security Deposit Fund. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of result of operations. 

The Notes to Financial Statements are an integral part of these statements 
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HOUSING AUTHORI'fY OF THE TOWN OF DUSON NOTES TO FINANCIAL STATEMENTS MARCH 31. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Housing Authority of Duson, Louisiana organized for the purpose of providing decent persons of low income. 

(2) 

Financial ReDertine Entity 

(the Authority), a public corporate body, was safe, and sanitary dwelling accommodations for 

Fund Accountincl The accounts of the Authority are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. -[he operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. The various funds are grouped by type and broad categories in the financial statements as follows: 

The Notes to Financial Statements are; an integral part of these statements -7- 



 



HOUSING AUTHORITY OF THE TOWN OF DUSON 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL GOVERNMENTAL FUND TYPES YEAR ENDED MARCH 31. 1997 

REVENUES Rentals Intergovernmenta Interest Other Total Revenues 
EXPENDITURES Administration Utilities Ordinary rnaintenance General e~penditures Capital expenditures Total expenditures 

Governmental Fund Types 
General 
$ 33,656.00 $ 41,930.00 300.34 284.52 

Special Revenue Debt Service Capital Projects Total (Memorandum Only) 
$ 33,656.00 41,930.00 300.34 284.52 76,170.86 0.00 0.00 0.00 76.170.86 

20,684.37 8,840.85 23,137.48 26,323.62 3.629.81 
20,684.37 8,840.85 23,137.48 26,323.62 3.629.81 82,616.13 0.00 0.00 0.00 82.616.13 Excess (deliciency) of revenues over (under) expenditures (6,445.27) 0.00 0.00 0.00 (6,445.27 OTHER FINANCING SOURCES(USES) Operating transfers in Operating transfers out 0.00 0 O0 Total other financing sources(uses) 0.00 0.00 0.00 0.00 0.00 

FUND BALANCE, beginning of year 17,609.88 17.609.88 
FUND BALANCE, end of year $ 11,164.61 $ 0.00 $ 0.00 $ 0.00 $ 11,164.61 

The Notes to Financial Statements are an integral part of these statements 
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Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole and on the combining and individual fund and account group financial statements. The budgetary information included in the accompanying financial statements and the accompanying financial information listed as financial schedules in the table of contents are presented for purposes of additional analysis and are not a required part of the financial statements of the Housing Authority of the Town of Duson, Louisiana. Such information has been subjected to the auditing procedure.,~ applied in the audit of the general purpose, combining and individual fund and account group financial statements and, in our opinion, is fairly stated in all material aspects in relation to the financial statements of each of the respective individual funds and account groups taken as a whole. 

Fort Worth, Texas July 16, 1997 



MIKE E~TES. CPA/PFS, C~ 

I~STES & ASSOCIATES CERTIIrIEI) PUBLIC A(I('OI'.'NTAN'I'S 4200 AIRI'ORT FRI'E~tVA," -- SUI'[E 100 FORT VVf)RTIL "11~YIAS 7f~l 17 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 
Re ep_o_rt of Independent _Certified Public Accountants on Financial Statements and Financial Schedules 

Board of Commissioners Housing Authority of the Town of Duson Duson Louisiana 

MEMBER AMERICAN INSTITUTE OF (VRI IFIE PUBLIC ACCOUNIANIS 

Regional Inspector General for Audit Office of Inspecter General Department of Housing and Urban Development 
We have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Housing Authority of the Town of Duson, Louisiana (the Authority) as of March 31, 1997, and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the Authority's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; Government Aud/ting Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the Town of Duson, Louisiana as of March 31, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. Also, in our opinion, the combining and individual fund and ac:count group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and account groups of the Housing Authority of the Town of Duson, Leuisiana as of March 31, 1997, and the results of operations of such funds for the year then ended in conformity with generally accepted accounting principles. In accordance with GovernmentAud/t/ng Standards, we have also issued a report dated July 16, 1997, on our consideration of the Authority's system of internal control and a report dated July 16, 1997, on its compliance with laws and regulations. 



TABLE OF CONTENTS (Continued) EXHIBIT PAGE SUPPLEMENTARY INFORMATION Balance Sheet -Statutory Basis Statement of Income and I--xpenses -- Statutory Basis Analysis of Surplus -- Statutory Basis Computation of Residual Receipts and Accruing Annual Contribution Analysis of General Fund Cash Balance Schedule of Federal Financial Assistance Independent Auditors' Compliance Report Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards Independent Auditors' Report on Compliance with the General Requirements Applicable to Federal Financial Assistance Programs ndependent Auditors' Report on Compliance with Specific Requirements Applicable to NonMajor Federal Financial Assistance Programs ndependent Auditors' Report on the Internal Control Structure in Accordance with Governmental Auditing Standards Independent Auditors' Report on the Internal Control Structure Used in Administering Federal Financial Assistance programs -- No Major Programs Schedule of Findings and Questioned Costs 

A B C 
D E- 

16 17 18- 19 
20 - 21 22 23 
24 
25 - 26 
27 
28 - 29 
30 - 32 33 



TABLE OF CONTENTS 
ACCOUNTANT'S REPORT GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) Combined Balance Sheet -- All Fund Types and Account Groups Combined Statement of Revenues, Expenditures and Changes in Fund Balances -- All Governmental Fund Types Combined Statement of Revenues, Expenditures and Changes in Fund Balances -- Budget (GAAP Basis) and Actual -- General Fund and Special Revenue Funds Notes to Financial Statements Fiducial~ Funds .- Combining Balance Sheet Fiduciary Funds .- Schedule of Changes in Deposits Due to Others 

EXHIBIT PAGE 1-2 
3-4 

6 7-13 14 
15 



 


