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INDEPENDENT AUDITORS' REPORT KJsatctfie Delta Regional Planning and Developnwnl District, lne. Alexandria, Louisiana 
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We have audited the aeeompatving general purpose fmancial statenlcots of the Kisatchie-Delta Regional Planning and Development District, Inc., as of and for the year then ended Jtme 30, 1998. These general purpose financial statelnents are the responsibility of the District's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducled our audil in accordance with generally accepted auditing standards and the standards applicable to fmar~ial audits contained m the Government Auditing Standards'. issued by the Comptroller General of the United States. Those standards require dmt we plan and perform the audit to obtain reasonable assurances about whether the general purpose fmancial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the aarounts and disclosures in the general purpose fmaneial statements. An audit also includes assessing the accounting prtneiples used and stgnitlcant estinmtes lnade by management, as well as evaluating the overall general pmix~e financial slalenlenl presentation. We believe thai our audit provides a reasonable basis for our opinion. In our opinion, the general purpose finaneial statements refbrred to above present fairly, in all material respects, the financial position of die Kisatchie~Delta Regional Plam~g atd Development District, Inc., as of Jta~ 30, 1998 and tile results of its operatioos for the year then ended in conformity with gel~erally accepted accotmting principles. In aeeordmw_.e with Government Auditing Standards, coltsideration of the Kisatchie-Delta's internal control provisions of laws, regulations, contracts and grants. we have also issued our report dated Septenther 2, 1998, on our over financial reIx)rting and our test of its compliane, e with certain 
Our audit was nmde for the purpose of forming an opiluon on the general purpo~ financial statements taken as a whole. The combining financial statements listed in the table of contents are presented for purgosos of additional analysis and are l~ot a required part of the general pu~ financial statements of the Kisatchie-Delta Regional Planning and l)evelopment District, Inc. Such ivd'ornmtion has been subjected to the auditing procedures applied in the audit of the general purpose financial statements rod, in our opinion, is fairly presented in all material respects in relation to the general purpose finaneial statements taken as a whole. 

.Members- American Institute of Certified Public Accountants ~ ~;ociaty of Louisiana, CPAs -1- 
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KISATCltlE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT, INC Combined Statement of Revenues, Expenditures and Changes in Fund Balance All Governmema! Fund Types For the year ended June 30, 1998 

Revenues: Granls ~ Federal Gmnts - State Local match Membership dues Rental income Adminislrativc services lnleresl and fees from loans Admission fees and gift shop sales Contributions Miscellaneous Total revenues 
ExM)cnditures: Current: Administrative services Business loans General Provision for loan losses Debt service Principal Interest 
Total expenditures 
Excess (deficiency) of revenues over expenditures Fund balance - beginning of year Fund tmlance - end of year 

General Special Revenue 
$ $ 
31,708 70,193 6,047 71.500 
9.670 189.118 
11,167 75,426 28,572 
66,762 11.693 
193,620 
(4,502) 88.821 

Total OVIemorandmo Only) __ 
112,400 $ 188,712 34.992 
136,]]8 49,102 11,655 17,217 ___ 550_196 

485,664 15.350 79,468 16,753 

112,400 188,712 34,992 31,708 70,193 6,047 207,618 49,102 11,655 26z887 739.314 
11,167 75,426 514,236 15.350 146,230 28.446 

5_97,235 790,855 
(47,039) (51,541) 1.649.863 1.738.684 $ 84.319 $ 1,602,824 $ 1,687,143 

The accompanying notes are an Integral part of the financial atatements -3- 



 



KISATCItlE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JtJNl,'. 30, 1998 
NOTE 1 -- SUMMARY OF ~lfiNIFICANT ACCOIINTING POI~ICIES Kisatchie-Delta Regional Planning and Development District, Inc. is a non-profit organization organized under the Laws of the State of Louisiana. The District represents a portion of Central l,ouisiana that includes eight (8) parishes. Kisatchie-Delta is governed by a Board of Directors and members of the Board are appointed by the governing bodies of various political subdivisions that lie within the boundaries of the District. Kisatchie-Delta was organized in order to promote economic development and alleviate unemployment. Its activities are financed by Federal and State grants, as well as support from local governmental units. Since Kisatchie-Delta is financed by governmental sources and, since its Board of Directors is appointed by various local governments, Kisatchie-Delta is considered to be a quasi- governmental unit for financial reporting purposes. The accompanying financial statements were prepared in conformity with generally accepted accounting principles for governmental units. 
The following is a summary of certain significant accounting policies and practices Financial Reuortine Entity Kisatchie-Delta is considered a legally separate stand-alone government as defined by Statement No. 14 of the Governmental Accounting Standards Board. The reporting entity is composed of the funds and account groups that are under the direct control of the Board of Directors. Kisatchie-Della is not financially responsible for any organizations that maintain separate legal standing; therefore, it has no component units. 
The accounts of Kisatehie-I)elta are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenue, expenses, and expenditures. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The following fund types and account groups are used by the District: Governmental Funds General Fund - The General Fund is the general operating fund of Kisatchie-Delta. It is used to accounl for all financial resources except those required to be accounted for in another fund. Special Revenue Funds - The Special Revenue Funds are used to account for the proceeds of specific revenue sources restricted to expenditures for specified purposes 
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KISATCIllE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 Agency Fnnd Deferred Compensation - An agency fund is used to account for resources accumulated under the District's deferred compensation plan. 
Fix e_d Assets And Long-term Liabilities ~ Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the Governmental Fund Types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. This cost includes interest incurred during construction. Donated fixed assets (if any) are stated at their estimated fair value on the date donated. There are no material amounts of donated assets and the District has no infrastructure fixed assets. Long-term liabilities expected to be financed ffctm governmental funds are accounted for in the General Long-term Debt Account Group. Basis Of Accounting Basis of aqcounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Revenues are recognized when they become measurable and available as net current assets. Expenditures are recognized when the related fund liability is incurred, except for principal and interest on long-term debt, which is recognized in the period payment becomes due. 

Bud~,ets Budgets for the various programs are prepared by Kisatchie-Delta's Executive Director. The original budget and subsequent amendments are approved by the Board of Directors. 
Accumulated Unoaid Vacation The District's employees earn from one to one and a half hours of vacation pay for every twenty hours worked depending upon their length of service. Vacation time not taken may be carried forward to subsequent periods; but upon termination, no more than thirty days of accrued vacation will be paid to the employee. Earned vacation has been charged to the funds based on the same allocation as regular salary. The District's liability for accumulated vacation has been recorded in the general long-term debt group of accounts. 



KISATCtilE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNi.: 30, 1998 
Total Columns On Combined Statements - Overview Total columns on the combined statements - overview are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in fund balance in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. Interfund Receivables And Payables Amounts of cash held or disbursed by the General Fund on behalf of other funds are recorded as Interfund Payables and Receivables. These lnterfund Payables and Receivables are not eliminated when combined financial statements are prepared. Loans And Allowance For Loan Losses Loans are reported at the amount of unpaid principal reduced by an allowance for loan losses. The allowance for loan losses is based on an amount that management believes will be adequate to absorb potential losses on existing loans. The allowance is established through a provision for loan losses charged to expenditures. Loans are charged against the allowance for loan losses when management believes that the eollectability of principal is unlikely. Cash And Cash Eauivalents And Investments Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or lime deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. 
Under state law, the District may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. 
Use Of Estimates The preparation of financial statement in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. ]~ncnnlbrance Accouulinff Purchase orders, contracts, and other commitments to engage in future expenditures are referred to as encumbrances. Since encumbrances do not represent liabilities or current expenditures, encumbrances are not reported in the accompanying financial statements. 

-7- 



K1SATCHIE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 
The interfund receivables and payables at June 30, 1998 are as follows: Interfund Receivables General Fund, Net Special Revenue Funds: Vernon Technical Assistance Economic Development Administration Intermediary Relending Kent House Enterprise Zones Retirement Federal Procurement Avoyelles Reapportionment Solid Waste Empowerment Zones 
Total 

$ 6,457 
45,911 
1,600 
559 

Interfund Payables 
2,330 985 5,391 
616 11,792 
23,637 9_776 ~54~5527 

A summary of the changes in General Fixed Assets for the year are as follows 
Building and Land Office Furniture and Equipment 

Balance June 30~ 1997 $1,514,338 66,226 
Balance Additions Disposals Jane 30~ 1998 $ $ $ 1,514,338 1,565 29,309 3~4 _82 $1,580~564 $ 1.565 $:~309 $ 1~552,820 In June 1983, as an economic development incentive, Kisatchie Delta and South Alexandria Community Development Corporation jointly purchased land and constructed an industrial building complex at a total cost of $1,514,338. "/'he funding for this project was received from a federal EDA grant, a state matching grant, and loan proceeds from Hibernia Bank. Upon complelion of the project, the industrial complex was leased to Accurate Industries, Inc., with a 15 year, non-cancelable lease. The rental provisions require Accurate Industries to pay directly to the bank an amount equal to the monthly principal and interest on the Hibernia Bank note. The original lease agreement also included an additional rental payment of $500 per month. This provision was eliminated during 1992 pursuant to a mutual agreement between Kisatchie-Deha and Accurate Industries, Inc. 

-8- 



KISATCItlE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 
The lease agreement contains renewal provisions for an additional 15 years upon termination of the primary term. The lease also contains options for Accurate Industries to purchase the complex upon termination of the primary term at a price equal to approximately 69% of the fair market value of the complex. 
The federal EDA grant requires that Kisatchie Delta and South Alexandria Development Corporation retain ownership title to all real property during the useful life of the project. Further, the management of Kisatchie Delta has elected to present in the accompanying statements the entire cost and associated indebtedness of the industrial complex because of its oversight and financial responsibilities. 
Kistachie-Delta has been selected to participate in the Intermediary Relending Program sponsored by lhe United States Department of Agriculture, Farmers Home Administration. As an intermediary, Kisatchie-Delta may borrow up to $2,000,000 from the Farmers Home Administration at an interest rate of one percent (1%). Funds borrowed from the Farmers Home Administration will be used to create a portfolio of revolving loans to eligible borrowers within the Kisatchie-Delta District. As of June 30, 1998, the loan portfolio consist of twenty-one (21) loans that are secured by a variety &collateral that includes real estate, equipment and inventories. The amount currently outstanding is presented as follows: Loans Receivable Allowance for Loan Losses Loans (net) 

$ 1,412,872 (74~015) $ 1.338.857 An analysis of activity effecting the allowance for loan losses for the year ended June 30, 1998 is presented as follows: Allowance For Loan Losses Balance, Beginning of the Year Provision for Bad Debts Loans Charged Off Recoveries Balance, End of the Year NOTE 5 - LONG-TERM DERT 

$ 67,422 15,350 (8,757) 
$ 74.015 

The following is a summary of long-term debt transactions for the year ended June 30, 1998 
-9- 



KISATCltiE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT 

Balance. June 30, 1997 Additions Long-term Debt Retired Balance June 30. 1998 

NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 
Accrued Leave Liability $ 25,890 _ 9,24_0. $_~650 

Hibernia Bank Farmers Home Administration 
$ 14L617 $ 1.732,506 $ 1,900,013 584~9999 83,11!8 __ 79468 $.L65~0~8 

Notes payable at June 30, 1998 are comprised of the following general obligations 
_ 147,207 ~ ..L7524806 

A $457,029 prime plus 1.5% note, payable to Hibernia Bank in monthly installments ranging from $2,374 to $6,689 plus interest, secured by a mortgage on land and buildings leased to Accurate Industries, due July, 1999. $ 83,118 A $2,000,000 line of credit granted by the Farmer's Home Administration at 1% for the purpose of financing Kisatchie-Delta's participation in the Intermediary Relending Program. Interest is due in five (5) semi-annual installments beginning July 8, 1994. Principal and interest will be paid in a series of equal installments beginning February 8, 1997 and continuing for a period of thirty (30) years. The note is secured by Kisatchie-Delta's intermediary loan portfolio. ~_/~65~ Total General Obligations 
Repayment of principal on outstanding general obligations is as follows 
Year endine June 30: 1998 1999 2000 2001 2002 Thereafter 
Total 

-10- 

Hibernia Bank $ 76,642 6,476 

$)~,736,156 
Farmers Home Administration Total $ 65,730 66,387 67,051 67,721 68,399 1317750 

$ 142,372 72,863 67,051 67,721 68,399 1.317.750 $ 83,118 $1,653,038 $ 1,736,156 



KISATCHIE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 NOTE 6 - ACCOUNTS RECEIVABLE Accounts receivable at June 30, 1998 are presented as follows 
State funds Federal funds Local match Interest and loan fees Other 
Tota 

General 
$ 
2,053 

Special Revenue $ 70,263 10,743 1,680 
3_123 $ 2~053 $85,808 

Employees of the District may participate in a deferred compensation plan adopted under the provisions of Internal Revenue Code Section 457. Under the plan, employees may elect to defer a portion of their salaries until future years. The deferred compensation is not available for withdrawal by employees until termination, retirement, death, or unforeseeable emergency. 
Under the terms of an IRC Section 457 Deferred Compensation Plan, all deferred compensation and income attributable to its investments, until paid or made available to the employees or beneficiaries, are the property of the District subject only to the claims of the District's general creditors. Participants' rights under the plan are equal to those of the District's general creditors in an amount equal to the fair market value of the deferred amount for each participant. NOTE 8 - COMPENSATION OF BOARD MEMBERS During the year, no compensation was paid to any member of the District's Board of Directors 
At June 30, 1998, the District's cash balances totaled $369,580 (Book Balance) and $387,538 (Bank Balance). The composition of these accounts is as follows: 
Demand deposits Petty cash 
Total 

Book Balance Bank Balance $ 315,143 $ 324,696 lO0 $ 3 ! 5,243 $ 324,696 



KISATCHIE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNF, 30, 1998 
At June 30, 1998, deposits were secured from risk in the following manner 

Federal Deposit Insurance Pledged Securities (Uneollateralized, GASB Category 3) 
Bank Balance 
Security in Excess of Bank Balance 

$184,052 282_095 
466,147 324,696 

Even though the pledged securities are considered uncollateralized (Category 3) under the provision of GASB Statement 3, State Law imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (10) days of being notified that the fiscal agent has failed to pay deposited funds upon demand. 
NOTE 10 - RISK MANAGEMENT: Kisatchie-Delta is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; en'ors and omissions; injuries to employees; and natural disasters. These risk of loss are covered by a comprehensive commercial insurance policy and workers compensation insurance. Claims resulting from these risks have historically not exceeded insurance coverage. 
NOTE I I - FUND BALANCES At June 30, 1998, the following funds reported deficit balances 

Vernon Technical Assistance EDA Empowerment Zones Kent ftouse Federal Procurement Retirement Solid Waste 
Total 

-12- 

Deficit 
$ 992 1,415 9,776 9,068 1,050 1,115 320 $,23,736 



KISATCHIE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT NOTES TO FINANCIAL STATEMENTS JUNE 30, 1998 
The General Fund will provide operating transfers to eliminate any deficit that cannot be eliminated through ordinary operations. 
As discussed previously, the District's Intermediary Relending Program (IRP) is financed by a line of credit from the Farmer's Home Administration (FmHA). Under the terms of its agreement with the FmHA, the District was required to repay principle in the amount of $75,238. The principle portion of the debt service expenditure was excluded from the District's budget; therefore, IRP expenditures exceeded appropriations by $65,671 

-13- 



SPECIAL REVENUE FUNDS 
To account for the proceeds of specific revenue sources that are legally restricted to expenditure for specified purposes. VERNON TECHNICAL ASSISTANCE - Account for resources restricted for preparing economic adjustment strategy for areas affected by realignment of Fort Polk the purpose of ECONOMIC DEVELOPMENT ADMINISTRATION (EDA) - Accounts for the receipt and disbursement of a U.S Department of Commerce Grant restricted for economic development within the District's geographic region. INTERMEDIARY RELEND1NG PROGRAM - Account for resources which are restricted for the purpose of establishing a revolving loan portfolio to benefit the rural portion of the Kisatehie-Delta District. 
EMPOWERMENT ZONES- Account for restricted resources which will be used in an effort to obtain designation as an empowerment zone for a portion of Kisatchie-Delta District. KENT HOUSE - Accounts for the receipt and disbursement of state and private donations restricted for maintaining and operating the Kent House Plantation. 
FEDERAL PROCUREMENT - Accounts for the receipt and disbursement of funds restricted for assisting local businesses in procuring.federal contracts, and placement of eligible JTPA Participants. RETIREMENT - Accounts for the receipt and disbursement of funds restricted for the purpose of promoting the district to retirees. 
AVOYELLES REAPPORTIONMENT - Account for receipt and disbursement of funds in connection with the reapportionment of Avoyelles Parish. 
_ENTERPRISE ZONES - Accounts for funds restricted for the purpose of implementing changes that effect Enterprise Zones within the District. SOLID W_ASTE - Accounts for resources restricted for the purpose of developing solid waste disposal options. 
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ROZIER, HARRINGTON & McKAY CERTIFIED PUBLIC ACCOUNTANTS 
1407 PETERMAN DRIVE ALEXANDRIA, LOUISIANA 71301 

September 2, 1998 
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NDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND 

Kisatchie-Delta Regional Planning and Development District Alexandria, Louisiana 
We have audited the general purpose financial statements of the Kisatchie-Delta Regional Planning and Development District, as of and for the year ended June 30, 1998 and have issued our report thereon dated September 2, 1998. We conducted our audit it:~accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing ,',Tatdard~', issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Kisatehie-Delta's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standard~. 
Internal Control Over Financial Reporting In planning and performing our audit, we considered the Kisatchie-Delta's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their -Members- American Institute of Certified Publi~ Accounta.ts ~ Society of Louisiana, CPAs -18- 



Kisatchie-Delta Regional Planning and Development District September 2, 1998 Page 2 
assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This reporl is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 

ROZIER, HARRINGTON & McKA-Y----~ Certified Public Accountants 
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KISATCHIE-DELTA Regional Planing and Development District Schedule of Findings and Questioned Cost For the Year Ended June 30, 1998 
PART I - SUMMARY OF A UDITOR'S RESUL TS: The Independent Auditors' Report on the general purpose financial statements for Kisatchie-Delta Regional Planning and Development District and for the year then ended expressed a qualified opinion. The results of the audit disclosed no instances of noncompliance that are considered to be material to the general purpose financial statements of the Grant Parish Police Jury. Since federal financial assistance did not meet the threshold of $300,000, a single audit in accordance with OMB Circular A-133 was not required. The audit did not disclose any audit findings which are required to be reported as findings and questioned costs. 
PART H - FINI)INGS RELATJNG TO THE FINANCIAL STATEMENTS WItI(~71 ARE 

INCZUI)E AUDIT FINDINGS AS DEFINEI) BY OMB CIRCULAR A-1 
~ Not Applicable 
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KISATCHIE-DELTA Regional Planing and Development District Management's Corrective Action Plan For the Year Ended June 30, 1998 
SECTION I INTERNAL CONTROL AND COMPLIANCE MATERIAL TO TIlE FINANCIAL STATEMENTS. No findings were reported in the schedule of findings and Response - N/A questions cost. 
SECTION I1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS No findings were reported in the schedule of findings and Response - N/A questions cost. 
SECTION III MANAGEMENT LETTER No findings were reported in the schedule of findings and Response - N/A questions cost. 
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KISATCHIE-DELTA Regional Planing and Development District Schedule of Prior Year Findings For the Year Ended June 30, 1998 
SECTION 1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS. 97-1 During the year ended June 30, 1997, Kisatchie- Resolved - Management has responded by replacing Delta's bank accounts were not reconciled on a regular the bookkeeper that failed to reconcile the bank basis. As a result of failing to reconcile the accounts, accounts in a timely manner. For the year ended June several transactions were excluded from the financial 30, 1998, each bank account was reconciled it a timely reporting system. In order to avoid future errors of this and accurate manner. nature, each bank statement should be promptly reconciled to the general ledger. Furthermore, we recommend appointing a responsible official to review each reconciliation. The review process will provide management with assurance that the bank statements are reconciled in a timely manner. 
SECTION II INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS No findings of the nature were reported as a result of the Response - N/A ~revious audit. 
SECTION 111 MANAGEMENT LETTER No findings of the nature were reported as a result of the Response - N/A previous audit. i 
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