
 
Exhibit 2 ES. EXPENDITURES AND -. GOVERNMENTAL FUND TYPES South Central Planning & Development Commission, Inc. 

Revenues Intergovenm~ental Interest earned Miscellaneous Total revenues Expenditures Current: 

For the year ended Jurae 30, 1997 

_G_oyer_n_mental Fund q~~pes Special General Revenue $ 195,429 5,275 5_,270 $ 644,862 25,326 68,957 
Total (Melnoranduln __ Only) $ 840,291 30,601 _ 74,227 205,974 739,145 945,119 

Economic development and assistance 76,818 800.207 __877,025 Excess (deficiency) of revenues over expenditures 129,156 (61,062) 68,094 Other Financing Sources (Uses) Operating transfers in Operating transfers out 24,062 ~76,798) 69,327 ,16,591) Total other financing sources (uses) __ ~52,736) 52,736 
93,389 (93,389) 

Excess (Deficiency) of Revenues and Otlher Sources Over Expenditures and Other Uses 76,420 (8,326) 68,094 Fund Balances Beginning of year End of year 
See notes to finm~cial statements 

113,835 11,350 S 1.90_,_25_5_ $ 3.024 _ 125,185 $ 193,279 



Assets 

A I"~OIINT GROUPS South Central Planning&Development Commission, Inc. Jmm 30,1997 

ASSETS AND OTHER DEBITS 
Cas}l investments Receivables: Miscellaneous Economic loans Due from other governmental units Due from other funds Prepaid expenditnrcs Delmsits Fixed assets Other l)ebits /Unount 1o be provided for retirement of general long-term obligalions Total assets and other debits 
LIABILITIES, EQUITY AND OTHER CREDITS Liabilities Accounts payahle and accrued expenditures Due to other goverrmmntal units Due to other funds DefelTed revenue Compensated absences payablc Total liabilities 

(_!9vemmenta} I_)n'Jd Type.. s Special Gestural Revenue 
Aecount Groups General General 1oral Fixed Long-Tenn (Melnoi audHi Assets Obligations ~ Oul} 

$ 145,882 $ 67,482 $ $ 112,556 9,799 903,538 77,827 4,958 5,251 422 48,068 
4,362 

1@,44Q 967,996 Equity and Other Credits hwcstment in general fixexi assets Fund balances: Reserved for prepaid items 5,251 Ihuesm~'ed: Designated tor subsequent year expenditure 1,814 Designated for revolving loan fund administration 38,671 Undesignated __144 ~519 Total lurid balanc4~s Total equity and other credits __ 190,255 190,255 

~_4_8,0fi8_ 
3,024 3,024 __3,024 . 48,068 Totalliabiliti tuity andoth dits ~3S6~695 _$ 97~1 Q2. See uotes to financial statelnen|s. 

$ 
4,362 4,362 

$ 213 3t,; 112 55! 
91)3.53S 77.82; 4 95~ 5.251 42; 48 OI,Y, 
,1 3(,i $1~3t40,145 

48,0(,8 5.25 I 1,81,; 38t~1 147.543 193,2;' 241.34"; $ 48~068 $4,362 ~; 1,380,14 5 



 
Our audit was performed for file purpose of forming an opinion on the general purpose financial statements of South Central Planning & Development Commission, Inc. taken as a whole. The accompanying combining and individual fired financial statements, schedules and schedule of expenditures of federal awards as required by U.S. Office of Managemenl and Budget Circular A- 133, listed in the table of contents are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of South Central Planning & Development Commission, Inc. Such informalion has been subjected to the auditing procedures applied in tile audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. 

Houlna, La., August 25, 1997 
Ceilified Public Accountar~ts 



Bourgeois Bennett 
INDEPENDENTA 

To the Board of Comrnissioners, Soulh Central Planning & Development Comraission, Inc Thibodaux, Louisiana. We have audiled the accompanying general purpose financial statements of the South Cetm al Planning & Development Conmfission, Inc. 0he Conunission) as of and for the year ended June 30, 1997, ~s listed in the table of contents. These general purpose financial statements are the responsi- bility of the Commission's management. Our responsibility is to express an opinion on these genc~ al purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in ~ovgrnment Auditing Standards. issued hy the Comptroller General of the United States. Those standards require that we: plan mad perform the audit to obt~tin reasonable assurance about whether file general purpose financial statements are flee of material misstatement. An audit includes exanfining~ on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing thc accounting principles used and significant estimates made by management, as well as evaluafin[, thc overall fmancial statement presentation. We believe that our audit provides a reasonable basis fol our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of South Central Planning & Development Commission, Inc. as of June 30, 1997, and the results of its operations for the year then ended in conformity with generaUy accepted accounting principles. In accordance with Government Au~[iti!~ Standards, we have also issued our report dated August 25, 1997 on our consideration of South Central Planning & Development Commission, Inc?s internal con~ol over financial reporting and om tests of its compliance with certain provisions ot la~ s, regulations, contracts and grants. 

Certified I'ulllic Accountants I Consultants A Limit e~i Liability Comi,~y PO Box 60600 New O~ le~, 1,A 70160 0600 Heritago Plaz~ Suite 800 Phone (504) 831-4949 7~'~ (504) 833-9093 
504 Wet ~.,, T ' >~,c,t 





South Central Planning & Development Commission, Inc. 
June 30, 1997 

Ban'y Bonvillain Chairman Dale J. Hymel, Jr. Vice Chairman Warren J. Harang, Jr. Secretary~Treasurer 
Martin Triche Ronald Jones Alvin Sylvester Aaron Caillouet Jerry Jones Donald Bollinger Chris Tregre Ellis A. Alexander Elton Aubert Herbert Jackson Arnold J. Labat Leroy Labat Perry Bailey Philip Fmlguy Wayne S. Ingrain Jervis Autin Henmm Bourgeois J. B. Townsend, Jr. Elmore J. Trosclair Drexel C. Jupiter 

Qff~s 

~~o_nuoj s~j_q n__e_e r_s 

Exe_c~fiY_C D_i r e~~_(9._~ Craig P. Roussel 

Terrebonne Parish St. James Parish City of Thibodaux 
Assumption Parish Assumption Parish Assumption Parish Lafourche Parish Lafourche Parish I.,afourche Parish St. Charles Parish St. Charles Parish St. James Parish St. James Parish St. John the Baptist Parisl St. John the Baptist Paris} St. John the Baptist Parisl TelTebonne Parish Terrebom~e Parish Town of Golden Meadms Town of Gramercy Town of Lockport Town of Lutcher Village of Napoleonville 



TABLE OF CONTENTS (Continued) 
SUPPLEMENTARY INFORMATION SECTION (Continued) Supplementary Financial Information (Continued) Single Audit Section Report on Compliance and on Internal Conlrol Over Financial Reporting Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government Auditing Standards 
Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance with OMB Circular A-133 Schedule of Expenditures of Federal Awards Notes to Schedule of Expenditures of Federal Awards 

V 

Page Num[~! 

31 
33 
35 
36 



(Continued) 
SUPPLEMENTARY INFORMATION SECTION Supplementary Financial Information Sclhedules Special Revenue Funds 1 - Balance Sheet - Special Revenue Fund - Economic Development Administration Revolving Loan Fund 2 - Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Special Revenue Funds 3 - Statement of Revenues, Expenditures and Changes in Fund 13alance - Budget and Actual - Economic Development Administration Revolving Loan Fund 4 - Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual - 1996/1997 Economic Development Admini- stration Grant Funds 5 - Statement of Revenues, Expenditures and Changes in Fund 13alaalce - Budget and Actual - Louisiana Departuaent of Culture, Recreation and Tourism Grant Fund 6 - Statement of Revenues, Expenditures und Changes in Fund 13alance - Budget and Actual - Long-Term Economic Deterioration Economic Adjustment Assistance Fund 7 - Statement of Revenues, Expenditures and Changes in Fund ]3alance - Budget and Actual - (LAPDD) Enterprise Zones Fund 8 - Statement of Revenues, Expenditures ~md Changes in Fund Balance - Budget and Actual - Member Cities and Parishes Projects Fund 9 - Findings mad Questioned Costs 10 - Summary Schedule of Prior Audit Findings 

111 

Page Numbs_r_ 

18 
19 
21 
22 

25 
26 
27 
30 



South Central Planning & Development Commission, Inc. 

INTRODUCTORY SECTION Title Page Table of Contents Principal Officials FINANCIAL SECTION Independent Auditor's Report 
Exhibits 

June 30, 1997 

Page Nu,nb~c_~ 

1 - Combined Balance Sheet - Governmental Fund Types and Account Groups 3 2 - Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Fund Types 3 - Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual .- Governmental Fund Types - General and Special Revenue Funds 4 - Notes to Financial Statements 
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Financial Report 
South Central Planning & 
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Thibodaux, Louisiana 
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This information is intended for the use by the Board of Conurdssioners and management of South Central Planning & Development Commission, Inc. and should not be used for any other purpose. 

Houma. La., August 25, 1997 

Z2.C. 
Certified Public Accountants 



Bourgeois Bennett COMM! ]NICATIONS WITH BOARD OF COMMISSIONER 
To the Board of Commissioners, South Central Plamling & Development Commission, Inc Thibodaux, Louisiana. In fulfilling, our responsibility as South Central Plamung & Development Commission, Inc. auditors for the year ended June 30, 1997, we are required to communicate to the Board of Commissioners certain matters related to the conduct of our audit. 
1) STANDARDS AND GOVERNMENT AUDITING STANDARD Our audit was conducted in accordance with generally accepted auditing standal ds; the standards applicable to financial audits contained in Government Auditing Sta_tt~_~d~, issued by the Comptroller General of the United States; and the provisions of Oifice of Management and Budget (OMB) Circular A-133, which require that we plan and perform the audit to obtain reasonable assurance about whether the statements are free of material lnisstatemenls As required, separate letters have been issued on the internal control structtne and compliance with laws and regulations. We have complied with the requirements of the Single Audit Act Amendments of 1996 and OMB Circular A-133. 
Significant accounting policies are described in Note 1 to the general puq~ose financial statemcnls. No new accounting policies were adopted nor required to be adoptcd for lhe year ended June 30, 1997. 
We did not initiate any significant audit adjustments during our recent audit. Year end adjustrncnts and closing enla'ies were prepared and provided to management. 

1340 West Tunnel BPvO Suite 430 PC) Box 2166 Houma t A 7O361-2 160 :,~ ,504~ P79 1949 
I Certified Public I PO Box 60600 Accountants I ConsultantsI New Orleans,LA 70160-0600 A t m11ted [ ,ablhty Com0any Hrr1~ge Plaza, Sulte 800 Phone iS04~ 831.4949 f~x 1504~ 833 9093 504 We&t ~t (ond ~:r{,~ PO Bo* 120S ~hlbc,da Jx ,A 703'32 I.~Ob Phone t~04, 4,1~ b24~ i 



 
This ixfformation is intended for the use by the Board of Commissioners and management of South Central Planning & Development Commission, Inc. and should not be used for any othc~ purpose. 

Houma, La., August 25, 1997 
Certitied Public Accountants 



Bourgeois Bennett 

To the: Board of Cotmnissioners, South Central Planning & Development Commission, Inc., Thibodaux, Louisiana. In fidfdling our responsibility as South Central Planning & Development Conunissie n Inc auditors for the year ended June 30, 1997, we are required to communicate to tile Bored of Commissioners celtain matters related to the conduct of our audit. 1) 

1340 west "IXlmlel ]~lvd, Suite 430 P.O l~ox 2168 I louma, I,A 70361-2168 ]'hOl~e (S(,~) 868 0139 Fax (5(r~) 879-1949 

~TANI)ARI)S AND GOVERNM ENT AUDITING STANDARDS _!NG 
Our audit was conducted in accordance with generally accepted auditing standards, thc standards applicable to financial audits contained in issued by the Comptroller General of the Un Management and Budget (OMB) Circular A- ited States; and the provisions of Office of 133, Audits of States. Local Governu]cHt~ and N0n_-12rolit Organizations which require that we plan and perform the audit to obtain reasonable assurmlce about whether the statements are free: of material misstatements. As required, separate letters have been issued on the internal control structure and compliance with laws and regulations. We have complied with the requirements of the Single Audit Act Amendments of 1996 and OMB Circular A-133. 
Significant accounting policies are described in Note 1 to the general purpose final~cial statements. No new accounting policies were adopted nor required to be adopted fo| the year ended June 30, 1997. 
We did not initiate any significant audit adjustments during our recent audit. Year end adjustments mid closing entries were prepared and provided to management. 

Certified l'uMic Accountants I Consultants A I .fruited Liability Comp~my Po 1~o~ 12.~ "]~libOdauK I,A ?O~(12-12(~S |'holic (5(14) 447 5243 



South Central Planning & Development Commission, Inc. 
June 30, 1997 

Note 1 - SCOPE OF AUDIT PURSUANT TO OMB CIRCULAR A-133, SINGLE AUDI'I ACT AMENDMENTS OF 1996 All Federal grant awards of the South Central Planning & Development Commission, Inc. are included in the scope of the OMB Circular A-133, Single Audit Act Aanendmems of 1996. The United States Department of'Commerce Economic Development Administration is the federal oversight agency for the single audit. 
Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying Schedule of Expenditures of Federal Awards has been prepared on lhe modified accrual basis of accounling. 
Note 3 - VALUE OF' LOANS OUTSTANDING The value of loans outstanding at June 30, 1997 for the Sudden and Severe Economic Dislocation Adjustment Revolving Loan Fund was $903,538. 
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South Central Planning & Development Commission, Inc. For the year ended June 30, 1997 
Federal Grantor/Pass Through Grantor/Proeran Title Federal CFDA Pass Through, Number Grantors' Number Federal ExjLen ditures DepaL~ment of Commerce - Economic Development Administration Support for Plartning Organizations 11.302 08-05-11078-96/97 $ 50,500 Sudden and Severe Economic Dislocatiou Adjustment Revolving Loan Fund 11.307 08-59-.02912 965,669 Long-TeJm Ec'onomic Deterioration Economic Adjustment Assistance Total Department of Commerce Department of the Interior - National Park Selwice 
Historic Preservation Total 
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11.307 08-39-.03015 __ 18,513 1,034,682 

15.904 22-96-.10078 _ 8,9~H $1~043,673 



Internal Control Over Compliance The management of the Commission is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts ~ld grants applicable to federal programs. In plamting and performing our audit, we considered the Commis- sion's internal control over compliance with requirements that could have a direct and material effecl on a major federal program in order to determine our auditing procedures tbr the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration oftlie internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not ~ed uce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their ~;signed ftmctions. We noted no matters involving the internal control over compliance and ils operation that we consider to be material weaknesses. 

Houlna, La., August 25, 1997 
Certified Public Accountants 
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Bourgeois Bennett 

To the Board of Commissioners, South Central Planning & Development Commission, Inc., Thibodaux, Louisiana. 
Compliance We have audited the compliance of the South Central Plmming & Development Commission, Inc. (the Conunission), with the types of compliance requirements described in the U.S. O//)A:A~ Manae.ement and t:~udg_e.t_LOMB) Circular A-L33 _Co.~pliance Suppleme~R that are applicable to each of its major federal programs for the year ended June 30, 1997. The Commission's major federal programs are identified in the summary of audit results section of the accompanying schedule of findings and questioned costs. Compliance with the requhements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Commission's management. Our responsibility is to express an opinion on the Commission's compliance based on our audit. We conducted our audit of compliance in standards; the standards applicable to financial audits accordance with generally accepted auclimlg contained in Government Auditfim Standa~ ds issued by the Comptroller General of the United States; mrd OMB Circular A-133, Audi-ts of__S_, IaL~~ I[C ith Oil 

In our opinion, the Commission referred to above that are applicable to each 1997 
134(I West qunnel Blvd, Suite 430 PO Box 2168 llouma, I.A 70361 2168 Phone (5O4) 868-0139 F~ (504) 879 1949 

complied, in all material respects, with the requircmcms of its major federal programs for the year ended .lune 30, 
~!ertlfied Puhlic Accountnnls [ ~!onsultants A Limited Liability Comply 
33 l'.O. Box 60600 New Otlemm, LA 70160-0600 Heritage Plaza, Suite S00 Phone (504) 831-4949 Fax (504) 833-9093 

504Wea ,%,<,1,, st.,.,t Po Box l:rC,s ]'bone (50-I) 41 t ',243 



 



Bourgeois Bennett REPORT O N__(~OMPLIANCE ANI)_O_)_~ I_2NTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF GENERAL 

To file Board of Commissioners, South Central Planning & Development Commission, hie., Thibodaux, Louisiana. We have audited file general purpose financial statements of the South Central Planning & Development Cozmnissiolt, Inc. (the Commission) as of and for the year ended June 30, 1997, and have issued our report thereon dated August 25, 1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in 
Compliance issued by the Comptroller General of the United States 
As part of ohtaining reasonable assurance about whether the Commission's general puq~ose financial statements are flee of material misstatement, we performed tests of its compliance wilh certain provisions of laws, regulations, conta-acts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, proxiding an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncomplia~hc e that are required to be reported under Internal Control Over' Financial Reporting In planning and performing our audit, we considered the Commission's internal control over financial reporting in order to determine our auditing procedures for the: purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporlmg would not necessary disclose all matters in the hlternal control over financial reporting that might bc malerial weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in anmtmts that would be material in relation to the general purpose financial statements being audited may occm and not be detected within a timely period by employees in the nornml course of perfi3rming their assigned functions. We noted no matters involving the internal control over financial reporting and its operations that we consider to be material weaknesses. 

134() West "l'u)mel ]llvd, ~:uile 430 I'O Box 2168 }Iouma, IA 70361-2168 }~holle (5(~) 868-0139 };~ (sr~l) 879-1949 
3 1 Certlliedl'uhlh 1" ~'O Box60600 Accountants I Consultants I New Orleans, LA 70160 0600 A Limited Liability COlTtp~ty I Horilage Plaza, Suite 800 I Phone (504) 83]-4949 I Fa~. (5~4) g33-9093 PO I~o~ 12,~ Thibodau~, I& 7~12- 2~b5 Phone (5(~) 4~7 5243 



South Central Planning & Development Commission, Inc. For the year ended June 30, 1997 
Department of Commerce - Economic Dew~.lopment Administration 

Schedule 10 

1!)96 Finding No.l-Sudden and Severe Economic Dislocation Adjustment Revolvingl,oan Fund 
Condition - One loan repayment was made directly to the Commission Recommendation - "I/~e Commission should follow the procedures as outlined in the Revo v ~ Loan Fmld Plan or amend the Plan to adhere to current practices, Current Status - The Commission amended its Plan in September 1996 to allow the agenc3 to collect fife loan payments directly. No similar findings were noted in the 1997 audit. 1996 Finding No. 2 - Sudden and Severe Economic Dislocation Adjustment Revolving Loan Fund Condition - Funds were not being dishursed within 30 days of receipt. 

Current Status - This finding was also rioted in tile 1997 audit and is reported in Part (' of Findings and Questioned Costs. 
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Schedule 9 (Continued) 
C. Findings and Questioned Costs - Major Federal Award Programs Audit (Continued) 

Auditor's Recommendation - The Commission should follow grant compliance requirements as stated in file Title IX Economic Adjustment Program Revolving Loan Fmld Administrative Manual or obtain waivers of the 30 day requirement fi'om EDA. Grantee Response - The Commission has attempted to adhere to this requirement at all times. Unfortunately the Colmnission has experienced difficulty in closing loans on schedule due to unforeseen delays on file part of the loan applicant or bank. In the future, file Commission intends to request an advance of fmlds as close to the scheduled loan closing date as possible and plans to make evely effort possible to disburse all loan funds within thirty days of receipt. 

29 



C. Fiindings and Questioned Costs - Major Federal Award Programs Audit 
DEPARTMENT OF COMMERCE - ECONOMIC DEVELOPM ENT ADMINISTRAqlON 
Sudden and Severe Economic Dislocation Adjustment Revolving Loan Fund - CFDA No. 11.307 Grant No. 08-59-02912- Year ended December 31, 1997 Condition and Criteria - While testing compliance with certain requirements for the revolving loan fund, it was noted that $59,500 of grant receipts on hand at June 30, 1997 were not disbursed within 30 days of receipt. The Commission's EDA Title IX Revolving Loan Fund Com- pliance Requirements state that if grant funds are requested and the loan disbursement is delayed, a grantee may hold the funds up to 30 days from tile date of receipt, but should return file funds if disbursement of the grant funds is unlikely within the 30 day period. Subsequently the Commission re{urned $15,182 and made a loan disburse- ment for the remainder of the funds, $44,318. Effect - The Conmfission may be required to return funds to EDA mrd re-request the monies after the loans are approved by the lender. Cause - The Commission did not disburse funds requested from EDA wiflfin 30 days of receipt. The disbursements were not made within 30 days of receipt because of delays caused by the borrowing or lending paJlies in loan closings. Population - The population of $539,650 represents the total amount of funds received from EI)A tbr the period ending June 30, 1997. 

Schedule 9 (Continued) 
Questioned 



South Central Planning & l)evelopment Commission, Inc. 

A. Summary of Audit Results 
For file year ended June 30, 1997 

Schedule 9 

1. The auditor's report expresses an unqualified opinion on the general purpose financial statements of South Central Planning & Development Commission, Inc. There were no reportable conditions disclosed during the audit of the general purpose filmcia statements. 3. No instances of noncompliance material to the general purpose financial statements of Soull] Central Planning & Development Conmlission, Inc. were disclosed during the audit 4. There were no reportable conditions disclosed during the audit of the major federal ax~ atd programs. 5. The auditor's report on compliance for the major federal award programs for South Ccitt] al Planning & Development Cormnission, ]nc. expresses an unqualified opinion. 6. Audit findings relative to the major i~deral award programs for South Central Planning_, & Development C'ommission, Inc. are reported in Part C of this Schedule. 7. The programs tested as major programs included: Sudden and Severe Economic Dislocation Adjustment Revolving Loan Fund 11.307 Long-Term Economic Deterioration Economic Adjustlnent Assistance 11.307 8. The threshoht for distinguishing Types A and B programs was $300,000. 9. South Central Planning & Development Commission, Inc. was not determined to be a low-1 isk auditee. B. Findings - Finaucial Statement Audit There were no fimtings disclosed during the audit of the general pro:pose financial statement s 
2.7 



lntergovernmental Miscellaneous Total revenues Expevditures Cmxent: Economic development and assistmlce Personal services Contractual services Materials and supplies Other services and charges Capital expenditures Total expenditures 

$ 156,677 lO,OOO_ $ 86,993 8.518 166,677 95,511 
83,159 2,396 2,541 59,027 860 

80,523 2,396 2,559 53,807 800 147,983 140,085 

$ (69,684) _~1082) 
_ (71_ 166.) 
2,636 (18) 5,22O 60 
__ 7,898 Excess (deficiency) of revenues over expenditures 18,694 __~44L574) _ ~63,268) Other Financing Sources (Uses) Operating trmlsfers in (out): General Fund Excess, of Revenues and Other Sources Over Expenditures and Other Uses Fund Balance Beginning of year End ofyear 

__ (_1_8~ 44,574 _63268 



_(~]:IAN_ GES 
South Central Planning & Development Commission, Inc. 

Revenues lntergovemmental 

For the year ended June 30, 1997 

Expenditures Current: Economic development and assistance Personal services Other services and charges Total expenditures Deficiency of revenues over expenditures Other Financing Sources Operating transfers in: General Fund 

Budget Actual 
$ 6,319 $ 6,319 

6,600 3,608 10,208 
6,226 3.415 9.641 

Schedule 7 

Variance - Favorable CUnfavorable) 

$ 374 193 
567 

~ ~ ~(3,322) 567 
3,889 Excess of Revenues and Other Sources Over Expenditures $ Fund Balance Beginning of year End of year 

3,322 (567) 



Total revenues 
Expenditures Current: Economic development and assistance Personal selarices Material and s.upplies Other services and charges 

18,524 18,524 

13,478 13,478 240 240 11,298 11,298 Total expenditures 25,016 25,016 Deficiency of revenues over expenditures 6(6,,4_9_2) __(6,492) Other Financing Sources Operating transfers in: General Fund Excess of Revenues and Other Sources Over Expenditures Fund Balance Beginning of year End ofyear 

6,492 6,492 
$ 



Schedule 5 
EPART- ~T FUND South Central Planning & Development Commission, Inc. 

Revenues lntergovernmental Miscellaneous Total revenues 

For the year ended June 30, 1997 

Expenditures Current: Economic development and assistance Contract services Materials andsupplies Other services and charges Total expenditures 
Excess of Revenues Over Expenditures 
Fund Balance Beginning of year End of year 

Bud~et 
$ 9,000 _ 9,000 

Actual 
$ 8,991 9,000 

18,000 17,991 

12,300 2,030 _ 3,670 18,000_ 
12,700 2,797 2,494 
17,991 

Variance - Favorable ~l=I_nfavorablc) 
$ (9) 
(9) 
(400) (767) 1,176 
9 



Expenditures Current: Economic development and assistance Personal services Other selvices and charges Total expenditures 
39,300 26.173 
65.473 

40,366 25.108 
65.474 

$ (1,066) _ 1.065 



Schedule 3 
IN_FUND BALANCE ~BU!)_G_E 
South Central Planning & Development Commission, Inc. 

Revenues lntergovemmental Interest earned Miscellaneous Total revenues 

For the year ended JIme 30, 1997 

_Bu__d~et 
$ 533,046 25,000 _53,000 

Achlal 
$ 473,546 25,280 51.439 

._611,046 550,265 

D 

Variance - Favorable (Unfavorable) 
$ (59,500) 280 _ 1!,561) (69~78)) Expenditures CmTent: Economic dew.qopment and assistance: Other services and charges _602,000 542,000 60,000 Excess ofrevenues overexpenditures Other Financing Uses Operating transfers out General Fund Deficiency of Revenues Over Expenditures and Other Uses Fund Balance Beginning of yeal End of year 

9,046 8,265 
16.750 

_ _.(780 
16,591 159 

(7,704) (8,326) (622) 
._31:.350 11,350 
.$ .3~646 $ 3,024 (622) 



 

Long-Tern1 Economic Deterioration Economic Adjustment Assistance Fund 
$ 18,513 11 

(LAPDD) Ente/wise Zcmes Fund 
$ 6,319 

Member Cities mlcl Parishes Projects __ F_und Total 
$ 86,993 
__ 85!8 $ 644,862 25,326 68,957 18,524 6,319 95,511 739,145 

25,oj6 9.641 _)40,98_5 __800_,207 
(~,492) (3,.322~ _ (44_,57__4) ___~1,062) 
6,492 
6,492 

$ $ 

3,322 
3.322 

44,574. 69,327 -. ___1~591) 44.574 52,736 
(8,326) 

2 11,350 L -: ,_ _3_p24 
20 
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South Central Planning & Development Commission, Inc. 

Revenues Intergovernmental Interest earned Miscellaneous Total revenues 

For the year ended June 30, 1997 

Economic Development Administration Revolving Loan Fund 
$ 473,546 25,280 51.439 

1996/1997 Economic Development Administration Grmlt Funds 
$ 50,500 35 

550,265 50,535 
Fxpenditures Current: Economic development and assistance 542,000 65,474 Excess (deficiency) of revenues over expenditures _ 8,265 _~_14,939~ Other Financing Sources (Uses) Operating transfers in Operating transfers out L!_f~59_O Total other financing sources (uses) __ ,16,591~ Deficiency of Revenues and Other Sources Over Expenditures and Other Uses (8,326) 
Fund Bahmces Beginning of year End of year !j_,35_o $ 3.024 

14,939 
14.939 

Louisiana Depm-nnent of Culture, Recreation and Tourism Grant Fund 
$ 8,991 
___ 9,00(I 17,991 
17,99 

$ 



REVQL~ING LOAN FUND Soutl) Central Planning & Development Commission, Inc. 

Assets Cash Receivable - economic loans 
Total assets 

Liabilities Due to other govermnental units Due to other funds Deferred revenue Total liabilities 
Fund Balance Undesignated Total liabilities and fund balance 

June 30, 1997 

$ 67,482 903.538 $ 971.020 
$ 15,182 4,958 947.856 
967,996 
3.024 $ 971.020 

Schedule 1 



SPECIAL REVENUE FUNDS 

1996/1.997 Economic; Development Administration Grant Funds - To account for receipts and uses of grant funds received from the United States Deparh'nent of Commerce (Economic Development Administration) which are restricted to uses as specified in the grants documents. 

(LAPDD) Enterprise Zones Fund - To account for receipts and uses of funds provided by the Louisiana Association of Planning and Dew:lopment Districts (LAPDD) from the Louisiana Department of Economic Development which are restricted to uses specified in the LAPDD agreement. Member Cities and Parishes Projects Fund - To account for receipts from and services provided directly to members and their component units to the extent they are linfited to those specific uses. 





Note l{]l ~ ECONOMIC DEPENDENCY 
Exhibit 4 

Note 11 - COMPENSATION OF COMMISSIONERS Commissioners for South Central Planning & Development Commission, lnc compensation during the year ended June 30, 1997. 

17 



Note 8 - LEASE COMMITMENTS 
Exhibit 4 (Continued) 

On July 26, 1995, the Commission entered into a 3 year operating lease for a vehicle. lhe lease term provides for monthly payments of $398. The Conunission has also entered into operaling leases for office equipment. All office equipment leases are on an annual basis with renewal options of the original tenus for a maximum lease term of three years. I'ulure minimum lease payments under the leases at June 30, 1997 are as follows: Year Ended _ Jum~_3.0_~__ 1998 1999 Lease totals 

Facility Vchic.!c.~ $4,770 398 $5,i68 

Office Equipment $3,940 
Combined T0lOI~ $8,710 398 $9,108 In 1992, the Commission entered into a five year operating lease for office facilities at $2,500 per rnontll. This lease expired June 12, 1997. As of June 30, 1997, the office facilities were being leased on a month-to-month basis at $1,600 per month. Rental expenses incu~edforthe ye~ ended June 30, 1997were $39,626 underthe above leases. 

Note 9' - INDIRECT COST PLAN The Commission maintained an approved indirect cost plan for the allocation of costs that are incurred fbr a common or joint purpose benefitting more than one cost objective and not readily assignable to the cost objectives specifically benefitted through December 31, 1906. Cost rates used and applied to direct salaries through December 31, 1996 were as follo~ s: Released time and fringe benefits Indirect cost 31,39% 85,42% For the period January 1, 1997 through June 30, 1997, the Commission allocated indi)cc( costs based on direct salaries incurred by each fund benefitting from the indirect costs 
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Note 6 - CItANGES IN GENERAL LONG-TERM OBLIGATIONS (Continued) 
Exhibi! 4 (Continued) 

Funding of accumulated annual leave is to be provided from revenues of various Funds at the time paid. 
Note 7 - DEFERRED REVENUES Deferred revenues are reported in the general fund and special revenue funds at June 30 1997. For the year ended June 30, 1997, the General Fund's deferred revenue activit3 consisted of the following: 

Balance July 1, 1996 Receipts Revenues Balance June 30, 1997 

Member D U.e.L $121,790 122,292 (121..7_7_2._) 
Loan _Axhninistration 
97,500 (67,500) 

Other $6,157 - (6,157) 
Total $127,947 219,792 (195,429) 

Deferred revenue within the special revenue funds relate to the Conunission's revolving loan program and activity for the year ended June 30, 1997 consisted for the following: 

Balance July 1, 1996 New loans Loan collections 

Revolving Loan 
$452,427 540,000 __~44_A,_571) Balance June 30, 1997 _~._9__47=~=85_6_6 



Note 3 - DUE FROM AND TO OTHER GOVERNMENTAL UNITS (Continued) 
Exhibit 4 (Continued) 

Amounts emaled under various governmental projects included in due from other govern- mental units include $37,232 of unbiIled services at June 30, 1997. Amounts due to other governmental milts at June 30, 1997 consisted of the following United States Department of Commerce - Economic Development Admuilstration 
Note 4 - PREPAID EXPENDITURES 

$15,182 
The Commission advanced funds for future office rent of $1,600, Directors' and OfficcJ s' Liability insurance of $2,793 and $858 of various other items. Since these are to be allocat- ed as costs in fulure periods they have been classified as prepaid at June 30, 1997. 

Note 5 - CI|ANGES 1N GENERAL FIXED ASSETS A summary of changes in general fixed assets follows Balance Balance July 1, June 3(I 1996 /S~ldi_~.jl s Deletions Adjustment _!9_'3_7. Furnil~re, fixttu;es and equipment $123~490 _$6,672 The adjustment reflects a change in the Commission's capitalization policy 
Note 6; - CHANGES IN GENERAL LONG-.TERM OBLIGATIONS Long-telxn obligations at June 30, 1997 consisted of accumulated annual leave (vacation pay) amounts vested with employees. The following is a summary of the changes in long-term obligations of the Commission Long-term obligations, July 1, 1996 Net increase in accumulated unpaid annual leave Long term obligations, June 30, 1997 

14 
$3,116 _!,246 _~_4,362 



Note 2 - DEPOSITS AND INVESTMENTS (Continued) 
Exhibit 4 (Continued) 

At June 30, 1997, cash and certificates of deposit in excess of the FDIC insurance were collateral~d by securities held by unaffiliated banks for the account of tile depositor. Thc Governmental A.ccounting Standards Board (GASB), which promulgates file standards tbr accounting and financial reporling for state and local governments, considers these securities uncollaterafized. Even though the pledged securities are considered uncollateralized ander tile provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statulo~3' requirement on file custodial bank to advertise and sell the pledged securities within 10 days of being notified by the depositor that the fiscal agent has failed to pay deposited fimds upon demand. A reconciliation of deposits and investments as shown on the Balance Sheet is as follo~ s Cash on hand Canying amount of deposits Total Cash Investments Total 

$ 48 325,872 
$213,364 ..112,556 

Note 3 - DUE FROM AND TO OTItER GOVERNMENTAL UNITS Amounts due from other governmental units at June 30, 1997 consisted of the following Agencies Louisiana Department of Culture, Recreation and Tourism Louisiaxm Department of Economic Development l_,afourche Parish Council St. Charles Parish School Board St. James Parish St. Jolm the Baptist Parish Council Terrebonne Parish Consolidated Government Terrebonne Parish School Board Town of Golden Meadow Town of Gramercy Village of Napoleonville Total 
13 

~moonI $ 6,896 1,580 25,713 935 5,393 15,928 500 1,316 7,599 7,222 4,745 $77,82~ 



Note 2 - DEPOSITS AND INVESTMENTS 
Exhibit 4 (Continued) 

State statutes authorize the Commission to invest excess funds in obligations of the Umled States, certificates of deposit of state banks organized under laws of Louisiana and N alional Banks having their principal office in Louisiana or any other federally insured investnwnt Bank Deposits 
State Law requires deposits (cash and certificates of deposit) of all political subdivisimt.~ be fully collateralized at all times. Acceptable collateralization includes FD1C insurancc and securities pledged to the political subdivision. Obligations of the United States, the State of Louisiana ~md certain political subdivisions are allowed as secmity for deposits. Obligations furnished as security must be held by the political subdivision, or with all unaffiliated bank, or with a trust company for the account of the political subdivision. In accordance with slate law all cash and deposits were collateralized. Cash and deposits are categorized into three categories of credit risk CategoW 1 includes deposits covered by federal depository insurance or by collalcm held by the Commission or its agent, in the Commission's neane. Category 2 includes deposits covered by collateral held by the pledging financia institution's trust depamnent, or its agent in the Co~muission's name. Category 3 includes deposits covered by collateral held by the pledging filmncial institution, or its trust department or agent, but not in the Commission's name, and deposits which are uninsured or uncollateralized. At year end the canying amount and the bank balances of deposits are as follows Bal~k Balances 
Cash Cer~ificmes of deposit 
Totals 

3 
$102,418 _1o_0~0o_o_ $113,216 _J2,556 

Book __Balanc~~ $213,316 _!112,556 



 
Exhibit 4 (Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) i) Fixed Assets and Long-Term Obligations (Continued) l_,ong-term obligations expected to be financed from governmental funds are accoumcd for in the General Long-Term Obligations Account Group, not in the govemmemal funds. The two account groups are not "funds". They are concerned only with file measu)c- ment of :financial position. They are not involved with measurement of results of operations. Because of their sp ending measurement focus, expenditure recognition for govern) n e l~t a l fund types is limited to exclude eanounts represented by nonculTent liabilities. Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead repot|ed as liabilities in the General Long-.Teml Obligations Account Group. 
j) Accumulated Vacation and Sick Leave Accumulated vacation and sick leave are recorded as an expenditure of the period in which paid. Sick leave can be accumulated but does not vest and, therefore, a provision has not been made for sick leave. The amount of accttmulated unpaid vacation al .hme 30, 1997 is reported in the General Long-Te17n Obligations Account Group. k) Encumbrances Encumhrance accounting, under which prochase orders, contracts and othel commit- ments are recorded in the fund general ledgers, is not utilized by the Commission. I) Memorandum Only Total Columns Total columns on the general purpose financial statements are captioned "Memorat~dun~ Only" because they do not represent consolidated fmancial information and are presenlcd only to facilitate fmancial mlalysis. The columns do not present information thai relictIs financial position, results of operations or cash flows in accordance with generally accepted accounting principles. ]nterfimd eliminations have not been made in the aggregation of this data. 



 
Exhibit 4 (Continued) Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) g) Investments Investments are stated at cost, which approximates market. h) Deferred Revenue Member dues and restricted contributions for future periods received during the ~:uH em year are reported as deferred revenues within the General Fund. Member dues and restricted contributions are considered revenues of the period for which assessed oi designated by the members. In January, members are assessed dues for the next fiscal year based on a per capita rate, $.38 for the fiscal year 1998. Also, in January, members are vohmtafily assessed the cost to administer the revolving loan progrmn for the calel,clar year. The Commission accounts for its levolving loan program in the operating accotmls of special revenue funds. The receipts of its grants and subsequent loan collections arc recognized as revenue and loans made to beneficiaries of the program are accounted lbr as expenditmes. An asset "econonfic loans receivable" is offset on "the Balance Shec~ by "deferred revenue." 

i) Fixed Assets and Long-Term Obligations The accounting and reporting trealment applied to the fixed assets and long-term obl irma-. tions associated with a fund are de, termined by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus This means that only current assets and current liabilities are generally included on fl~cir balance sheets. Their reported fund balance (net current assets) is considered a mcasttrc of"available spendable resources". Govenlmental fund operating statements pre~cnt increases (revenues and other financing sources) and decreases (expenditures and otheJ financing uses) in net current assets. Accordingly, they are said to present a suunnaLx of sources and uses of "available spendable resources" during a period. Fixed assets used in govermnental fund type operations (general fixed assets) arc accounted for in the General Fixed Assets Account Group, rather than in govel~uncntal funds. No depreciation is provided on general fixed assets. All fixed assets are valued at historic:al cost or estimated tfistorical cost if actual histotical cost is not available. Donated fixed assets are valued at their estimated fair value ot~ the date donated. 
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Exhibit 4 (Continued) Note l - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) c) Basis of Accounting (Continued) under the modified accrual basis of accounting when the related fund liability is incm ~cd. An exception to this general rule is vacation and sick leave which are recorded in lhc period in which paid. d) Estimates The preparati011 of financial statements in colffonnity with generally accepted acco unti ng principles requires management to make estimates and assumptions that affect cmtam reported amounts and disclosures, Accordingly, actual results could differ from lhosc estinmtes. 

e) Budgets and Budgetary Accounting The Commission, under the terms of its cha-ter, adopts an annual budget. This budge! is fbr the General Fund and Special Revenue Funds. Special Revenue Funds, which a! June 30, 1997 consisted of various government and government agency projecls, at e budgeted on a project by project basis as funding becomes available. The General Fund and Special Revenue Funds were amended during the year to reflect changes in budgcled revenues, expenditures aud operating transfers as dictated by the circumstances. 
Budgets for calxyover grants and prqjects, which are to be performed over more than one accounting period, are reflected only to the extent they affect the current period bcmg reported on. Budgeted amounts which are not expended, or obligated through conlracts, lapse at year end. Comparison of the budgeted and actual amounts as shown in Exhibit 3 in the ac- companying financial report includes the General Fund and all Special Revenue Funds. The budgets are adopted on a basis materially consistent with generally accepted accounting principles (GAAP). f) Bad Debts The financial statements for the Commission contain no allowance for bad debts. / 'n- collectible amounts due for member assessments, contract revenues and other reccival,lcs are recognized as bad debts at the time information becomes available which would indicate tbe uncollectibility of the particular receivable. These amounts are nol considered to be material in relation to the financial position or operations of the fu~ds. 



 
E~thibit 4 (Continued) 

Note 31 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) b) Fund Accounting (Continued) Governmental Funds Goverrmlental Funds are those through which most govenunental fimctions of the Commission are financed. The acquisition, use and balances of the Commission's expendable financial resources and the related liabilities are accotmted for through Govermnental Funds. The measurenaent focus is upon determination of changes in financial position, rather than upon net income determination. Tile following are the Governmental Funds of the Commission: General Fund - The General Fund is the general operating fund of the Commis- sion. It is used to account for all financial resources except those required to bc accounted for in another fund. Special Revenue Funds - Special Revenue Funds are used to accoun! tb~ the proceeds of specific revenue sources that are restricted to expenditures for specific purposes. Account Groups The General Fixed Assets Account Group is used to account for fixed assets nol accounted for in proprietary or l~ust funds. The General Long-Term Obligations Account Group is used to account tbr general long-term obligations and certain olhel liabilities that are not specific lialfilifies of proprietary or trust funds. c) Basis of Accounting Basis of accounting refers to _w.h__en revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the i.tjmin_ng of the measurements made, regardless of the measurement focus applied. All Governmental Funds are accounted for using the modified accrual basis of account- ing. Their revenues are recognized when they become measurable and available as ilel current assets. Member assessments are recognized as revenues in the period for which they are assessed. Grant and contract revenues are recognized when earned since they are measurable and available. ])lterest earned and other miscellaneous revenues arc recorded as revenues when received ha cash by the Commission because they are generally not measurable tmfil actually received. Expenditures are generally recognized 



NOTES TO FINANCIAL STATEMENTS 
Soufl~ Central Planning & Development Commission, Inc. June 30, 1997 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Exhibit 4 

The accoanting policies of the South Central Plamting & Development Commission, Inc. (the Commission) conform to generally accepted accounting principles applicable to special districts as prescribed by the Govenunental Accounting Standards Board. The following is a sununmy of significant accounting policies: a) Reporting Entity The (~'ommission is incorporated under the provisions of Louisiana Revised Statutes 12:201 et. seq., as amended in 1968; provided, however, that its activities shall be consistent with the powers, duties, rights and liabilities as may be deemed necessmy oi proper to accomplish the purposes of a regional planning or an economic development district and are for charitable, educational and scientific research purposes. 
The Commission although governed by a Board of Commissioners who are dH'cctly appointed by the governing bodies of the municipalities and parishes of which it scrvcs, is considered a separate governmental entity because it is substantially autonomous. The entity was created under enabling legislation of the State of Louisiana. The Commission has no component units and the general purpose financial statements include all the tired types and account groups of the entity. b) Fund Accounting The Commission uses funds and account groups to report on its financial position and the results of its operations. Fnnd accounting is designed to demonstrate legal compliancc and to aid financial management by segregating transactions related to celtain govermnent functions or activities. A fund is a separate accounting enti .ty with a self-balancing set of accounts. An accounl group, on the other hand, is a financial reporting device designed to provide accotnfl- ability for certain assets and liabilities that are not recorded in the funds because the3 do not directly affect net expendable available financial resources. 



Special Revenue Funds 
_B_u_d~ $ 774,055 25,046 72,009 

Actual $ 644,862 25,326 68.957 

Variance Favorable _~Uzffavor_able) $(129,!93) 28O 
871,101 739,145 (131,956) 
868,680 800.207 
2,421 
25,319 __.(75~444) 

68.473 
_.(61,062) __(63,4_83) 
69,327 
52.736 

44,008 1_8,853 
__ 6_2_,_861 

(7,704) (8,326) (622) 
11,350 11.350 $ 3.646 $ __ 32024 

Exhibit 3 



ES D 
South Central Planning & Development Commission, Inc. 

Revenues Intergovernmental Interest earned Miscellaneous Total revenues Expenditures Current: 

For file year ended June 30, 1997 
General Fund 

Budget $ 127,929 4,200 _4_,969 
Actual $ 195,429 5,275 5.270 

Variance Favorable u~u~_f_ay_prable) $ 67,500 1,075 301 137,098 205,974 68,876 
Economic development and assistance _74,_607 76,818 Excess(deficienc~)ofrevenues over expenditures 62,491 129,156 Other Financing Sources (Uses) Operating transfers in Operating transfers out 39,204 (29,07~. 24,062 _ (76,798~ 

(L211) 
__ 66,665 
(15,142) _~47~Z!9) Total other financing sources (uses) 10,125 _ (52,736) __~62,861) Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses $_ _7~616 76,420 $ 3~804 Fund Balances Beginning of year End of year 

See notes to financial statements 

113.835 $ 190,255 


