
 

MIMBfR AMI RICAN INSIlIUII Of CIR[III[D PUBLIC ACCOLINIAN1S DAUZAT, BEALL & DEBEVEC, CPAs A PI~.OFESSIONA I, CORPORATION INI)EPI~:Ni)ENT AUI)ITORS' REi'ORT ON COMPLIANCI, IIASF, I) ON AN AUDIT OF FINANCIAL STATEMENTS CONI)UCTED ACCORDANCE WITH (;OVI~:RNMICNT AUDITING STANDARI)S 
Board of C:ommissioners Ward l0 Rccrealion District of Rapides Parish Tioga, Louisiana 

SO( II IY OF L()/ ( I RIIFII{) Pl/[l[ I( A( 

We have audited tim financial stalemenis of Ward 10 Recreation District of Rapides Parish as of a~l; for the year ended 1)ccember 31, 1996, and have issued our report thereon dated June 19, 1997. We conducted our audit in accordance with generally accepted auditing standards and Govemmc01 Auditing Stan&uds, issued by lhe Comptroller General oflhe United Slates. Those standards reqtm that we plan and perform the audit to oblain reasonable assurance about whether the general purpose financial statements are free of material misstatement. (?ompliancc wilh laws, regulations, contracts and grants applicable to Ward 10 Recreation l)islricl of Rapides Parish is Ihe responsibility oflhe District's management. As part of obtaining lcasonablc assurance about whether the financial statelnenls are free of material misslatement, we performed lesls of the District's compliance with certain provisions of laws, regulations, contracts and grants l lowever, the objeelive of our audit of the general purpose financial statements was not lo provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an 
The results of our tests disclosed no instances of noncompliance that are required to bc reported under Govcrnment Audiline S 
This reporl is intended for lhe information of the Board of (7ommissioners, nlanagcment and applicable slate and federal agencies. ]]owever, this report is a matter of public record and its 
June ] 9. 1997 
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beell placed ill operalioll, and we assessed eolllrol risk in order to delermhlc otlr audil.ing procedures for lhe purpose of expressing our opinion on the general purpose financial statements and not lo provide an opinion on the internal control structure. Accordingly, we do riot express such an opinion. 
Our consideration of/he inlc,'nal control slructure would nol necessarily disclose all realtors in IhL inlernal conlrol structure lhat mighl be malerial weaknesses under stan'dards established by lhc American Institute of Certified Public Aecounlanls. A material weakness is a condition in whicl the design or operation of one or more of the inlernal control slructure elemen~.s does not reduce t~ a relatively low level the risk that errors and irregularities in amounts lhal would be lnatcrial il relalion lo the general purpose financial stalelncnts being audited lnay occur and noI be detecle~ within a timely period by cmployccs in lhe normal course of performing lheir assigned funclions We holed llO matters involving lhe inlernal control structure and its operation thai we consider Io b~ material weaknesses as defined above. 
This rcport is inlended for lhe information of lhe applicable slale and federal agencies, llowever, distribution is not limited. 

lloard of (2onlnlissioncrs, management and all lhis report is a matter of public rccold and its 
Cerlificd Public Accounlanls June19,1997 



 

MIMSIR Ak4[ RICAN IN$111 U1 [ OF ([R11II[{) PtJB[IC tICCOLIN1AN1 S I)AU7_AT, BEALI~ & DEBEVEC, CPAs A PROFESSIONAL CORPORATION 
M[MgE~ SCX lily Of l OUl~q A', ~ 

1 NI)EPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUC'I'UIIE BASED ON AN AUDIT OF FINANCIAl, STATEMENTS CONDUCTED IN A(TCORI)ANCE WITit G O_VI';_I.(_NM E_NT AUDITING STANI)ARI)S 
Board of Commissioners Ward I 0 Recreation Dislricl of Rapides Parish Tioga, Louisiana 
We have audited the general purpose financial slalements of Ward 10 Recreation District of Rapidcs l'arish as of and for thc year ended December 31, 1996, and have issued our report thereon dated June 19, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Andiling Stand_ar~[~, issued by the Comptroller General of the United States. Those stmldards requfic thai we plml and perfonn the audit to obtain reasonable assurmace about wbelher flac general purpose financial statements are fi-ee of material misstatement. 
The managemeut of Ward 10 Recreation Dislrict of Rapides Parish is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal cordrol structure policies and procedures. The objectives of an internal control structure arc lo provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions arc executed in accordance xvillt managcment's authorization and recorded properly to permit the preparalion of general purpose financial statements in accordance with generally accepted accounting principles. Because ol inherent limitations in any internal control structure, errors or irregularities may nevertheless occm and not be detected. Also, projection of any evah|ation of the structure to future periods is suIzjcct to the risk that procedures may become inadequate because of changes in conditions or that lh~ effi:ctiveness of the design and operation of policies may deteriorate. In planning and perfornling out" audit of the general purpose financial sla|ements of Ward 1( Recreation I)istrict of l(apides Parish, for the year ended 1)ccelnber 31, 1996, we obtained al t|ndcrstanding of tile internal control structnre. Wilh respect to the inlernal control struc~t|re, ~ oblained an understanding of the design of relevant policies and procedures and whether they hax~ 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTIN(; POI,ICIES - Continued Debt Service Fund The l)cbt Service l"und is used to account for the accmnulation of resources lbr, and the payment ot; general long-term debt principal, interest, and related costs. Capital Projects Fund "lhc Capital Pr<~iccts Fund is used Io accounl t(~r the accumulatiol~ of resources [}.~r, arid the payment of, costs incurred during the construction of additional recreation thcilities. l:ixe(1 Assels - General fixed assets have bccn acquired for gcnel'al lecreational purposes. Assets purchased me recorded as expenditures in the governmental funds and capitalized at cost in the General lqxed Assets Account Group. Donated fixed assets are recorded as general fixed assets at estimated fair market value al the time received. Public dolnain ("infl'astructure") general fixed assets consisting of certain improvements other than buildings, including sidewalks, drainage systems, and electrical systelns have been capitalized mad are accounted for in the General Fixed Assets Account C, roup. No depreciation has been provided on general fixed assets. P, asis o_f Acc_o_t~nti~lg - 13asis of accounting refers to when revenues and expenditures arc recognized in the accounts and reported in the financial statements. Basis of accountinp relates to the liming, of the mcasurcmenls made, regardless of l]~e measm'emeJ~l focus applied All governmental l-trod lype operations are accounted fbr on a spending of"financiat flow' measurement focus and only current assets and current liabilities are generally included tm their balance sheets. 
All governmental funds are accounted for using the modified accraal basis of accounting. Under the modified accrual basis of accounting, revenues are recognized in the accounlin~, period in which they become both measurable and available, Available includes Ihosc property lax receivables expected to be collected within 60 days after year end. Expenditures are generally recognized under tim modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rule is thai principal and interest on long-term debt is recognized when due. 

Operating budgets of proposed expenditures an~ revenues were adopted for the general (maintenance) fired. Budgeted anlounts are as oripinally adopted, or as amended by the Board of Commissioners. All budgets ale adopted consistent with gcnerally accepted accounting principles (GAAP). 



WARD 10 RI,]CRI,]ATION DISTRI(]T OF RAPlliF;S VARISll 
NOTES TO 7'lie FINANCIAL STATEMI,;NTS December 31, 1996 

NOTF 1 - SUMMARY (iF SIGNIFICANT ACCOUNTING POI,ICIES 
Ward 10 l~,ecreation l)istrict of Rapides Parish w~s created by thc Rapidcs Parish Police Jury oi I)eccmber 12, 1972. The District is a political subdivision governed by the Jaws of the State o Ix~uisiana aud is a component unit of l~,apidcs Parish. 
The accounting and rcporling policies of tim l)istrict conform to the generally accepted accounting principles (GAAP) as applicable to governmental units except as noted elsewhere in this report. The Governmental Accounting Standards Board (GASB) is the accepted standard sellitag body lbr establishing governmental accounting and financial reporting principles. Such ~ccotlnting alld l'Cpol'tillg procedtlres also c(Inforlll to the reqtlircnlents of] ,ouisialla P, evised Statulc 24:517 and lo tile guides sct forth in tile Louisiana Municipal Audit m3d A ( hi j_@, and to the indtlstry audit guide, Akldits ol~q_!alc ac I511owing is a summary of cerlain signilicai~( accounting policies 

- This report i~cludcs all funds and account groups which ar~_ controlled by or dependelat on the District. Control by or depcndcrtec on lhc I)istrict was delermined on the basis of budgel adoption, taxing atl~hol-ity, authority to issue debt, election of appointmenl of governing body, and other general ovcrsighl responsibility. I~md Ac_countjj3g - '/'he accounts of tile District arc organized on the basis of funds and account groups, c~eh of which is considered a separate accounting entity. The opcrations of each fund are accounted for with a separate sel. of self-balancing accomats thai comprise its assets, liabilities, fired equity, revenues, and expenditures. Govcrnment resources mc allocated to and accotmted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The funds used in the financial stalelnents of this report are as follows: 
(]overnmental Funds - These are the funds through which most ~overnmeldal functions typically are financed. Thc funds included in this category are as follows: (iencral (Maintenance) Fund The General (Maintcnancc) l"und is the general operating ftmd of tile ])islricl. It is used lo account for all fil'tancial resources except Ihose accolmtcd for in tim l)cbl Service Fund and Capital Proiects Ftmd. 



\VA RI} 10 RI:CIIEATION DISTIl 1~ :T O1? RAPII}ES PARIS COMIHNH} STATEMFNT OF I/EVI!;NUILS, FXI'ENI)ITURI~S, AND CllANGFS IN FUNI} I~ALANCES + BUDGI;T (GAAP BASIS} AND ACTIIAI GENERAl, (MAINTENANCE) IiUNI) Year ended l}ecembcr 31, 1996 

Rcvelltlcs: Ad wllolcm lax Slale Icvcnu,: shathlg lnlctcst Advezfising sign ]IlCOtllC Pavilion rcnlaI Fickl m;c fk'cs Misccllanco.ls "l Olil] ruvctlues Expenditures: Salaries & wages Pet dicnl paid cOmll/issiollBrS Atilt) & Iluck cxpellSC Bank chau8~ s hlNu ['HIICC Utilities ~ailllCn~lllCt~ t~ opcralion of: Machinery & equipmct/l Recreational lacililics Capital outl ly ()fl]cc supplics & expense I'ayroll taxes Plol~3ssiolla[ services Advmtising Taxes & licenses Miscellaneous I)educlions from ad vak)rcnl lax foi RclJrelllenl syslenl "I olal expenditures XCCSS (dcficicllcy) of revcnl.les oxcr expenditures Other ~lllanchlg sources {uses): Opclaling ltaI/s[{2ts ill "l olal oilier financil/g SOUiCcs (tiNgS) xccss (dcfic,ency)of revenues and oilier financhlg soulccs over (unde') cxpcnditurcs alia olhel fumncing tlscb und balance, bcgin]linp und balance, ending 

$189,(127 12,112 1,900 1,000 275 2,686 
25,3{}0 900 900 200 12,500 11.62(I 3,550 12,0/)0 16,000 370 2,550 2,500 1,566 1,152 2.540 _ 93~}48 

$186,556 12,178 3,775 1 ,{}00 ,195 1,'72 I 1.105 2{}~6 83{} 25,082 870 838 253 6,016 12.308 3,650 12,239 4.648 236 2,584 2,500 1,745 3,1 874 3 7,~(~ _ 77~584 

Variance Favoral}lc ~Lvmablc~ 
$ (2,471) 66 1.875 
218 30 62 (53) 6,484 (688) (100) (239) 1,352 134 (34) {1 {179) (34) 278 
16 064 

_12~2, 56 122722~46 _2) 0 
16.02 I " !(, 0~{!2221 
145,267 
~;~_2307 

"lhc aCCOlllpattying iloles ~llC ~In iIltt?~.'t'il] part of these financial slalcn/ClllS, 

160~2!21 _ 16 (}21 
23,611 -0- ~,~(,I I 



I~eVCllUeS Ad vaMtcm t~1~ ~ta(e icvenuc sharing ]ll[~lcs[ Sign iculals Pavilion rental [icld use fees [M is~cll m~~ou'.~ "[ otal revct~tl('~ 

%VALID I0 I~ECIIEA'I ION 11|S'1'1~II7~ I OF I{AIql)ES PAION| C()~4 I11NED S'I A'J ES|ENT ()1~ I~EVICN( ]ES, I~XI)ENI)I I'III~ES, AND ( IIANGES IN fUND IIAI,AN( ES - ALl. (~(IVI RNMI':N I AI, I:UNI) "l "ePiCS Year ended ])cc('lll[)er 31,1996 Wifll Conlpat alive "1 orals for Yea) Ended I)eceluber 31, 1995 

] Xl)cndilures: Salaries & w~gcs I'c~ diem paid comnfissio)~cts A~llO t~ (I[IC[ CXpeltSC I|ank charges I Icclion expense hl%ul~lnce Ulilitics lqoi~ssional ~crviccs Mai1[1~11~111c~ ~ OpClalion o~ Machinery & c(iuipnicid RccrcalO)l)~d facilitics Capital outlay Ofl]cc suppli,zs & ~~pcnse Payloll taxes Advertising 'l axes & liccl~se b.liscellancot s [)~d~tclions lion1 ad v~tlOlClll lax for IcllrClllelll system Principal p~lymcills t)I~ iioles Interest cxpc)~sc Bad dcbl - ~KI valorcm tax Bad dcbl - revcmlc sharing llcbl service - lltntds I cdeclncd Interest Oll bonds Jl~d debt ~ zd ynIorcl~) I;L~ Baak chalges "1 oral cxpcndiltues lixccss (dcficicncy) of rc~.cnucs ovcr 0mdcr) exl>cndihnc~ Other financin~ sources (uses): ()0~rallng Iratlsfcrs ill ()pcraling IrallSfcl~s otlt Cctlilicatcs of illdcblcdl)cs5, Sclies 1996 plod;coOs 

Gcneral (Maintcnancc) - J~md $186,556 12,178 3,775 LO00 495 1,721 hl05 2()6 8~) 
25,082 870 838 253 6,016 12,308 2,500 3,65(} 12,239 4,648 236 2,584 1,745 34 874 3.707 

Ilcbl Service __[ ~Al!d.. Capital )hojecls Ytmd 

35,000 875 _ __ _J._8_4 77584 _.~(~(!59 
16.021 

~xccss of mvelmcs and olhcr fh)anci~)g smlrccs over (ulldcl) cxpcl)(littlrCS arid ()[her lillatl~ing Uses lu)ld I)Mallcc, bcgiml0)g lurid bahmcc, ending 145,267 ~O4Q ~2_~ ao7 

( 16,021 ) 
_ (M~J_) ?_-~ 

51.021 

_ 51.02~! . 4~67] 
.500 001~I . 500 00(! 

M 
$186556 12,178 14,393 1,001~ 495 1,721 I,I05 217,4,18 25,082 gT0 838 6O 16 12308 53,526 3,650 12,239 4,648 236 2,584 1,745 34 874 3707 
35,000 875 
16!~ 

_ 5_95')~ _J.6~ ~L! 4~ 

570 
_]~5~6 22,628 660 g54 423 8,636 17.724 I 1,977 6,0~0 2,249 I 1.248 2,677 230 2,191 525 516 2,470 327 5 18,548 20~) 30,000 2,800 8,728 _ t s L71~ 

O0, l~9) 17_I,4411 $ 16)25~ 



%VARI) 10 RI~.CRIgATION I)ISTItlCT OF P.AI'II)I{S PAR1SII ('()MIIINI,]I) HAI.AN('E SIIEI!'T - ALl, FUNI) TYI']:;S AND ACCOUNT (;I~.OUI'S Deceml)cr 31, 1996 Wilh (;ompara|ive Totals for December 31, 1995 
General 1 :Ol|g-Tcrnl l)ebl 

$500,000 $930 000 

$5(30,000 ~_00,000 

-0- ~;o(~) ooo_ 

General Fixed . A~yct~ 

$88J_f186 ~L8 s_O__,28~ 

$881,786 

1996 199.~,~ 
$ 522,51(1 81,868 7,877 1,028 2,500 2.535 
500,000 8817..2~86 ~iOO~Ll o4 

5ooo~!_oo 5o42,~88 

$ 34,217 119,968 8.075 16>605 35 35.000 
877 I_.%_9 ~oj9 

52 ~,~249 
881.786 877,139 
7,19(/ 
595~81816 ~2~1o4 

59,211 1 o2~4o ~1038~390 



WAI/I) 10 I~,Ir~CI/EATION I)ISTI~.IC1' OF I/APII)1CS PAP.1SII C()MI~INI'~D llAI,ANCIi; SIIEI,;T - AI,L FUNI) TYPES AND AC('OUNT (;I~.OUI'S December 31, 1996 With Conq)aralive Totals for I)ecember 31, 1995 

ASSFTS Cash in bank Revcmie receivablc: Ad valorcm tax State revcmm sharing lnlercst rcceivable l)ue fl'om other fimds l)eposils Amount to be provided for retirement of 1976 public improvement bonds Anlotllll lobc provided for retirement of Certificates of Indebtedness, Series 1996 roperly and equipmenl Total assets IABIIATIF, S AND FUND EQUITY abilili,zs: Accounls payable Payroll taxes payable l)uc to olher fimds l)cposits Public improvement bonds payable (Note 3) Certificates of Indebtedness, Series 1996 Total liabilities 
und equity: lnw~sin/enI in general fixed assets Fund balances - Reserved ff)r debt service Unreserved - undesignated Total fired cquity Total liability and fired equity 

General (Maintenance) l:tul(~t _ 
$ 53,287 81,868 7,877 1,028 2,500 2.535 

l)cbt Service Fund 
Capilal Prqiects Fund 
$459,533 

~ 2 4 9.0=9__.~ $ 9~6900 _~4 ~3~3 
$ 1,428 315 $ 2,500 45 
__~_88 35~Q900 -0- 

_ 2~97 _2~92 
7,190 

'he accompanying notes arc an integral part of these financial statements 

$ ,15~! 459~33 Ik45?~53S 33 



 

M[MI~[R AM[ RiCAN INSll]UI [ Of C[R11H[D PUll( IC ACCODNIANIFS I)AUZAT, BEALL & DEBEVEC, CPAs A PROF~3SSIONAL COIKPOItATION 
INDI~I"EN1)ENT A/JI)ITORS' REPORT 

Board of Commissioners Ward 10 Rcerealion Dislrict ofRapidcs Parisb Tioga, I,ouisiana 

M[MB[R SOCI[ IY Of t C)UISIA~q~ ([RI fill D PLJBI IC ACCOL IN1 & 

Wc have audited thc accompanying general pmT~ose financial statelnents of Ward 10 Recreation l)istrict of Rapides Parish as of I)ecember 31, 1996, and for the year then ended. These general purpose financial statements arc the responsibility of the District's Board of Commissioners. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with gm)erally accepted auditing slm~dards and Govemmen! Auditing Slant_tar _ds, issued by lhe Comptroller General of the United Stales. Those standards requilc lhal we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are fi'ee of material lnisstatement. An audit includes exmnining, on a lest basis, evidence supporting the amounts and disclosures inthe general purpose financial statements. An audil also includes assessing the accounting principles used and significant estimates made by malmgemenl, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In accordance with Government Auditing Standards, wc have also issued a report dated June 19, 1997, on our consideration of Ward l0 Recreation Dislricl ofP.apides Parish's internal control structure and a report dated June 19, 1997, on its compliance with laws and regulations. lu our opinion, lhe general purpose financial statements refened to above present fairly, in all malcrial respects, the financial position of Ward 10 Recreation District of Rapidcs Parish as of December 3 I, 1996, and the results of its operations for the year then ended in conformity with generally accepted 
Certified Public Accountants June 19, 1997 
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~~AR1) 10 RECREATION I)ISTRICT OF I/APII)ES PAI~.ISli Tioga, Louisiana GFNERAL I'URPOSE FINANCIAL STATEMENTS I)ECI~;M1H~I/31, 1996 
TABLI~ OF CONTENTS 

ndcpendent Auditors' Report on tile Gcncral Purpose Financial Statcmcnls 
Gcncral l'urposc Financial Statcmcms Combilmd Balance Shect- All Fund Types and Account (h'oups 
Combined Statement of Revenues, l~;xpendimrcs, and Changes in Fund 13alances - All Governmental Fund Types Combined Statement of Revcnucs, Expcnditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual -Gcncral (Maintenance) Fund Notes to the lqnancial Statements lndcpcndcnl Auditors' Report on ]nternal Control Struclure Based on an Audit of General Purpose Financial Statements Conducted in Accordance with Government Auditing Standards 
lndcpclldcnt Auditors' Repor! on Colnpliance wilh Laws and Regulations Based on an Audit of General Purpose Financial Statements Conductcd in Accordance with Govermneut Auditing Standards 

'age No 
1 



NO, TE 4 - li'lXl~l) ASSETS A summary of changes in General Fixed Asscts follows 
] .a] id Clearing & hnprovcmenls ~ C\:VCI" sysIL'Ill S l~leclrical syslems Waler syslcm Fencing Tertnis COUl Is Bleachers Buildings l'kluipmcnI & vehicles Totals 

Balance 12/31/95 $ g9,351 203,348 47,915 119,440 12,082 51,621 85,328 9,282 163,853 94,919 5̀_877A 39 
NOTF 5 - COMMISSIONER'S PER DIEM 

Additions l)cletions 

$__4.642 $ 4,647 

Balance 12/31/96 $ 89,351 203,348 47,915 119,440 12,082 51,62] 85,328 9,282 163,853 99,56(: ,588 lJS0 

Commissioncrs receive a per diem of $10 for each meeling tllcy attend with a maximum of I 2 paid meelings per year as provided by revised Sialules 33:4572. l'er diem payments for 19()(i lolaled $870. 
NOTIC 6 - COI,LATEIIAL1ZATION OF BANK I)I,;I:'OSITS The total amount of deposits in financial institutions al i)ecelnber 31, 1996, was $68,541 AI of this amounl was insured by tlle Federal Deposit Insurance Corporation (FI)IC). Additionall.,, $453,969 is invcstcd in the Wrighl U.S. Treasury Money Markel Fund. 
NOTE 7 - I)UE TO/FROM ()TILER FUNDS This balance consists of miscellaneous flmds |hal are due to the general fund fl'om the dcb service fund. 



N()TI~ 3 - I~ON(;-TERM I)EilT - continued 
Ammal debl. service reqtlircmcnts I.o maturity for lhe Certificales of Indcblcdncss. Scrics 1996 are as follows: )ftylllel/ J ),'llC 

___f,_g000 

nleres l)llC $15,966.67 I 1,136.75 I 1,136.75 10,059.00 10,059.00 8,981.25 8,981.25 7,903.50 7,903.50 6,706.00 6,706.0(I 5,508.50 5,508.50 4,191.25 4,191.25 2,874.00 2,8740{) 1,437.00 ~_A37.o0_ 

"l'olal Debt Service 
$50,966.67 11,136.75 56,136.75 10,059.00 55,059.00 8,981.25 53,981.25 7,903.50 57,903.50 6,706.00 56,706.00 5,508.50 60,508.50 4,191.25 59,191.25 2,874.00 62,874.00 1,437.00 _ 61 43Z~(_LO__ 

Calendar )ebt Scp.,icc 
62, I [13 .-42 66,195.75 
64,040.25 61.884.75 64.609.50 62.214.5(1 
62,1 65.25 64,311.00 63~437.00 

l'hc changes in kmg-lcrm liabilities durirlg lhc ycar ending December 31, 1996, arc as lbllows Genera] l.ong-Tcrm 1 )cb~ Accotnlt (h'(~lj?- P.l. Bonds Ccrtificales of 
Balallcc 12131_/51_~ A (_tO_ili_ons $35 000 

olals ~)(0 $ 5A )_(_ kO9~O 

0 

R~edtzclion,,.; $35,000 Balance 12/31/96 ~(I(A() "5~)~9~)(J 



NOTF 2 - AI) VAI~)R1,;M TAXES On April 29, 1995, an clection was held to authorize a five (5) mills ad valoreln tax on each dollar of assessed valuation, on all property subject to such taxation wilhin Rapides Parish tbr ten years, beginning with the year 1996 for tile purpose of constructing, lnaintaining and operating recreation facilities for tile benefit of the Ward 10 area of Rapides l'arish. Ad valorem taxes attach as an enforceable lien on property as of January 1 of each ycar. Taxes are levied in September or October and are actually billed to tile laxpayers in November. Billed taxes become delinquent on January ] of the tMlowing yeal, 
For lbe ),ear ended December 31, 1996, Iaxes were levied on property in Rapides Paris and were dcdicated to Ward 10 Recreation District of Rapides Parish as follows: 
(Maimenance) 

1996 Taxes Reccivcd l'rior Taxcs Receivable _AI 12/_31/9.6 _ To 12/31/96 At 12/31/96 und 5.0 mills $_L89_.,00Z7 
l'ola 

NOTE 3 - LONG-TI';I~,M DEBT 
,$7~15q $_7~ 159_ ' liLSLS_68 $J8/,868 

The 1)istricl issued Certificates of Indebtedness, Series 1996 to Security First Naliona Bank of Alexandria, Louisiana in tile amount of $500,000 oil July I, 1996. l'aylnenls o principal are due March 1 of each year and paymenls of interest are due March 1 am Seplember 1 of each year. Principal and interest payments begin March 1, 1997 and em Mmch 1,2006. The inlerest rate oll the Certificates of Indebtedness is 4.79%. 



NOTE 1 - SUMMAI~.V OF SIGNIFICANT AC(;OUNTING POLICIES - Conlinued Budgets arc adopted on a line item basis. Budgetary amendments involving the transfcr of funds fl'om one fund to another, or involving increases in expenditures resulting froln revelmes exceeding anlounis estimaled require the approwll of thc P, oard of commissioners. The overall level of control is on a fund basis. All budgetary appropriations lapse at the end of each fiscal year. 
l.il)(3t.lkl)bra_ncc-s - ]{ncnmbrancc accotlntillg, under which ptlrchase orders, COlltracts, and other commilmcnts for tile expenditure of monies are recorded in order to reserve lhal portion of the applicable appropriation, is not employed in any fund by the 1)islrict. Comgen _s(~ted Absences - l,;mployees of the District earn two weeks of vacation time per year and are required to take it the following year. No vacation time may be carried tbrward to tile succeeding year. Sick pay benefits are non-vesting accumulating benefits. These amounts have not bec estimated in these financial statemenls. J~o~'l'cMn~ ()bligations - lxmg-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in Ill(' debt service fund fol payment early in the following year. For other long-term obligations, only that porli(m expectcd to be financed front expendable available financial resources is reported as i, fund liability of a governmental fund. The remaining portion of such obligalions is rcporled in file general long-term debt account group. 
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