
LAFAYETTE REGIONAL AIRPORT COMPARATIVE STATEMENT OF CASH FLOWS PROPRIETARY FUND FOR THE YEARS ENDED DECEMBER 31, 1996 AND 1995 
CASH FLOWS FROM OPERATING ACTIVITIES Operating Loss Adjustmen.t to Reconcile Operating Income to Net Cash Provided by Operating Activities Depreciation Amortization DEQ Remediation Reimbursement Changes in Assets and Liabilities: Accounts Receivable Other Receivable Passenger Facility Charge Receivable Prepaids Deposits Accounts Payable Accrued Expenses Construction Contracts Payable Security Deposits Advances From State Accrued Compensated Absences Net Cash Provided by Operating Activities CASH FLOWS FROM INVESTING ACTIVITIES Purchases of Investment Securities Maturity of Investment Securities Investment Interest Received Net Cash Provided by (Used in) Investing Activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Transfers From General Fund Payments for Assessor's Pension Total Cash Provided by Noncapital Financing Activities CASH FLOWS FROM CAPITAL AND FINANCING ACTIVITIES Capital G Acquisiti Principal Principal Escrow Ch Interest 

rants Received on and Construction of Fixed Assets Payments on Certificates of Indebtedness Payments on Capital Lease Obligations arges Paid Net Cash Used in Capital and Financing Activities 

1996 1995 
$ (962,112) $(1,506,661) 
2,054,160 15,758 35,921 31,404) 6,702 12,126) 29, 138, 28, 171, 15, (85, i. 
516 982 034 711 055 684 464 

2,157,748 18,580 94.140 28,696 8,410 58,55] (8,556 (52,589) 339 (404,367) 26 85,684 _____4,916 1,062,555 3!~23 
(955,330 400,750 83,466 (400,750) 347,219 ____~~,393 
(471,114) __17,862 
710,750 (24,055 68],352 __~22,945 686,695 6~407 

$(1,090,v03) $_~540,594 
The Accompanying Notes are an Integral Part of These Statements -8-- 



CURRENT ASSETS 

LAFAYETTE REGIONAL AIRPORT ENTERPRISE FUND COMPARATIVE BALANCE SHEET DECEMBER 31, 1996 AND 1995 

Cash and Cash Equivalents Investments Accounts Receivable Due From Property Tax Fund Passenger Facility Charge Receivable Grant ~Funds Receivable Prepaids Total Current Assets RESTRICTED ASSETS Cash Sinking Funds Grant Funds Security Deposits Investments Sinking Funds Accrued Interest Receivable Total Restricted Assets 
PROPERTY AND EQUIPMENT Property and Constri[ction Equipment in Progress 
Less : Accumulated Depreciation Net Property and Equipment OTHER ASSETS Deposits Unamortlzed Debt Expense Total Other Assets TOTAL ASSETS 

ASSETS 1996 1995 

2,607, 547 2, 044_~032 
47,252 80,544 20.728 55,330 222 204,076 
63.,344,033 1,641,619 62,985,652 (33,635,486) 

153,454 53,167 20.586 
250 227,457 

60,592,033 29~823 60,886,836 (31,673,436 29,350,166 29,213,400 
1,897 27,558 29,455 

The Accompanying Notes are an Integral Part of These Statements -20- 

33,413 43,316 7 %O!2~2. 9 $ 31,~;9,618 



LAFAYETTE REGIONAL AIRPORT E'OTES TO FINANCIAL STATEMENTS - continued 
(H) LONa-TERM DEBT - continued 

DECEMBER 31, 1996 
7.8% Certificates of Indebtedness, issued June 1 1991, in the original amount of $].,095,000 to refund 11.75% Certificates of Indebtedness incurred on the Cypress Aviation Facility, due in annual installments of $90,000 to $200,000 plus semi-annual ~nterest payments, final maturity November i, 1997 7.95% Certificates of Indebtedness, issued June i, 1991, in the original amount of $2,400,000 for renovation of the Airport's Terminal Building, due in annual installments of $170,000 to $320,000 plus semi-annual interest payments:, f~nal maturity May i, 2000 Less unamortized issue discount 
Total certificates outstanding, net of unamortized discount 

$ 200,000 
1,160,000 
1,356,399 

The annual requirements to amortize all debts outstanding at December 31, 1996, including interest pa~nents of $266,127, are as fol]ows: Year Ending pece~ger 31!~ 1997 1998 1999 2000 
(I) CAPITAL LEASES 

Certificates of Indebtedness 

The Airport entered into a lease agreement during 1993 for the construction of an above ground fuel farm. The lease is for a noncancelable term of ten years without renewable options. The lease has been recorded as a capital lease in accordance with Financial Accounting Standards Board Statement No. 13. The following is a schedule, by years, of the future minimum lease payments under the capita] lease and the present value of the net minimum lease payments as of December 31, 1996: 1997 1998 1999 2000 2001-2003 Total minimum lease payments Less amounts representing interest Present value of net minimum lease payments 
-]5 

706,225 ~153,783) 



LAFAYETTE REGIONAL AIRPORT ~OTES TO FINANCIAL STATEMENTS - continued 
(G) PROPERTY AND EQUIPMENT 

DECEMBER 31, 1996 
The following is a summary of property and equipment at December 31, 1996 and 1995 
Hangars and Buildings Runways and Navigation Aids Service Roads and Parking Other Permanent ~mprovements Equipment Furniture and Fixtures 
Less: Accumulated Depreciation and Amortization 
Land Construction Work in Progress Net Property and Equipment 

1996 3.995 

55,822,917 (33,635,486) 22,187,431 5,521,I16 1,641,619 
55,070,897 3~!~673_,436) 23,397,461 5,521,136 __2~23 $ 29,350,166 $22~9213,400 Property and equipment include equipment acquired under a capital lease of $1,578,937 at December 31, 1996 and 2995. Accumulated depreciation on leased equipment that is included in accumulated depreciation is $868,795 and $842,972 at December 31, 1996 and 1995, respectively. 

The Airport issued certificates of indebtedness and notes payable to provide funds for the constructSon of major capital facilities. Certificates of Indebtedness secured by a pledge of lease agreements between the Commission and individual tenants for whom facilities were constructed are comprised of the following individual issues at Dece~)er 31, 1996: 10% Certificates of Indebtedness, issued March i, 1982, in the original amount of $325,000 for Jay Menard Hangar, due in annual installTnents of $5,000 to $60,000 plus semi-annual interest payments, final maturity March l, 1997 10% Certificate of Indebtedness, issued April 30, 1992, in the amount of $305,000 for the State of Louisiana through the State Board of Education and the Lafayette Regional Technical ]nstltute to refund 8% Certificates of Indebtedness on Chart House, Inc. Hanger #I, due in monthly installments of $3,500 to $5,000 including interest payments, final maturity November i, 2000 
Certificates ef indebtedness provisions as detailed in the issues at December 31, 1996: secured by a pledge of net debt indenture are comprised 

]4- 

$ 60,000 

193,783 $253,783 revenues excluding certain of the following individual 



LAFAYETTE REGIONAL AIRPORT NOTES TO FINANCIAL STATEMENTS - continued 
(C) AD ~LOREM TAXES - continued DECEMBER 31, 1996 

That portion of the ad valorem taxes dedicated to operations and maintenance of the Airport was assessed to property owners in Lafayette Parish at 1.46 mills for ~996 and 1.7] mills for 1995. On July 18, 1992, voters of Lafayette Parish approved renewal of the ad valorem tax through expiration of the tax in 2002. (D) PASSENGER FACILITY CHARGE During the 1995 fiscal year, the Airport submitted an application to the Federal Aviation Administration (FAA) to impose a Passenger Facility Charge (PFC) at the Lafayette Regional Airport. The FAA approved the collection and use of PFC revenues for specific projects commencing September i, 1995. Ui~der the terms of the agreement with the FAA, the Airport is allowed to charge a $3 PFC per passenger, less an 8~ collection charge from the airline, to generate net cumulative revenues of $1,646,300. The FAA anticipates a forty- nine month duration for PFC collections to reach this level, and as a result, has set expiration fox" collection of the charge at: October i, 1999. 

(E) GRAIqT FUNDS RECEIVABLE The Airport is in the process of performing various airfield improvement projects with the assistance of federal and state funds. During the year ended December 31, 1996, outstanding grant awards totaled $4,334,212, of which $2,459,074 had been earned by the grantee. Grant funds receivable at December 31, 1996 and 1995 consisted of the following: 
LA DOTD 928-01-0011, 928-01-0018 LA DOTD 928-01-0013,14,15,16,17 AIP Project 15 AIP Project 16 

(F) RESTRICTED ASSETS 

1996 1995 $ 4,756 20,886 13,670 10,241 $49,553 
47,165 16,195 29,571 240,348 $333,279 

Proprietary Fund assets required to be he]d and/or used as specified in bond resolutions grant agreements, or other contractual agreements have been reported as Restricted Assets Restricted Assets at December 31, 1996, eonsisted of the following: 
Sinking Funds Grant Funds Security Deposits Totals 

Accrued Interest Cash Investments Receivable Totals $ 47,252 $55,330 $222 $102,804 80,544 80,544 __~0,728 C__ 20,728 
13- $55,33g 



LAFAYETTE REGIONAL AIRPORT NOTES TO FINANCIAL STATEMENTS - continued DECEMBER 31, 1996 (A) SUM~L~RY OF SIGNIFICANT ACCOUNTING POLICIES - continued Compensated Absences - continued 
Comparative Data - Comparative total data for the prior year has been presented in the accompanying financial statements in order to provide an understanding of changes in the Airport' s financial position and operations. Total Columns on Combined Statements - Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilState financial analysis. Data in these colu[~s do not present financial position, results of operations, or cash flows in conformity with generally accepted accounting principles. Such data is not comparable to a consolidation. Cash and Cash Equivalents - For purposes of the Statement of Cash Flows, the Airport considers all highly liquid debt instruments purchased with a maturity of three months or less to be cash equivalents. Use of Estimates - The preparation of financial statements in conformity with generall accepted accounting principles requires management to make estimates and assumptions tha affect the reported amounts of assets and liabilities and disclosure of contingent asset and liabilities at the date of the financial statements and the reported amounts o revenues and expenses during the reporting period. Actual results could differ from thos estimates. (B) INVESTMENTS AND DEPOSITS All bank balances of deposits as of the balance sheet date are entirely insured or collateralized with securities held by the Airport or by its agent in the Airport's name. 
The Airport's investments are categorized to indicate the level of risk assumed at December 31, 1996. Category 1 includes investments that are insured or for which the securities are held by the Airport's agent in the Airport's name. All investments are Category 1 at December 31, 1996. 
Investments-stated at cost or amortized cost Certificates of Deposit 13.S. Government Securities- Restricted 
(C) AD VALOREM TAXES 

Carryinq Value 

12- 

$900,000 55,330 $955,330 
Market Underlvina Value of Securities 
$900,000 55,737 $955,737 



LAFAYETTE REGIONAL AIRPORT NOTES TO FINANCIAL -C:TATEMENTS - continued DECEMBER 31, 1996 
(A) SUM~RY OF SIGNIFICANT ACCOUNTING POLICIES - continued Budgets and Budgetary Accounting - continued The budget is formally adopted by the commission prior to the beginning of the fiscal year, and notices of its completion and availability are published. After its adoptlon, adjustments to the budget must be approved by resolution. All appropriations ]apse at the end of the f~sca] year. Property and Equipment - Depreciation of all exhaustible fixed assets used by the Enterprise Fund is charged as an expense against operations. Accumulated depreciation is reported on the Enterprise Fund Balance Sheet. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives of fixed assets are as follows: Years Hangars and Buildings Runways and Navigation Aids Service Roads and Parking Other Permanent Improvements Equipment Lease Purchase Equipment Depreciation on fixed assets acquired by grants restricted for capital acquisition and construction is accounted for as a reduction of contributed capital. Land and other capital improvements acquired by the Airport prior to October 33, 1971, are stated at replacement cost as of that date, as historical cost information was not maintained prior to this time. Land acquisitions which occurred prior to October 31, 197], are stated at an estimated replacement cost of $4,864,600, which approximates $2,600 per acre. All capital improvements acquired prior to this date are fully depreciated, and, as such, have no remaining book value at the balance sheet dates. All subsequent asset purchases are s:tated at cost. No asset velnes have been recorded for various improvements constructed by tenants at their own expense, which improvements will revert to the Airport at the expiration of the applicable leases. Prepaid Items - Payments made to vendors for services that will benefit periods beyond year-end are recorded as prepaid items. Restricted Assets - Certain proceeds of Enterprise Fund revenue bonds, as well as certain resources set aside for their repayment:, are classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. Also, proceeds from grant awards are classified as restricted assets on the balance sheet because their use is limited to capital acquisition and construction. The Airport records the liability for acting as trustee for security and bid deposits and follows the practice of segregating deposit monies as restricted assets. All deposit refunds are made from deposit funds. Compensated ~)sences - Employees of the Airport earn annual leave in amounts from 8 to 12 hours per month based on years of service. Annual leave may be carried forward provided the amount carried forward does not exceed two years of an employee's earned annual leave. Unused annual leave (in excess of what can be carried forward) shall be used or surrendered. Upon termination, employees are paid for all accumulated annual leave. This pol~cy resulted in an accrual for compensated absences of $34,505 and $33,041 at December 31, ].996 and 1995, respectively. 

ii 



CURRENT LIABILITIES 

LAFAYETTE REGIONAL AIRPORT ENTERPRISE FUND COMPARATIVE BALANCE SHEET DECEMBER 31, 1996 AND 1995 
LIABILITIES AND FUND EQUITY 

Accounts Payable Accrued Expenses Assessor's Pension Payab]e Current Portion of Capital Lease Obligation Total Current Liabilities CURRENT LIABILITIES PAYABLE FROM RESTRICTED ASSETS Construction Contracts Payable Security Deposits Advances: From State Accrued Interest Payable Current Portion oi[ Certificates of Indebtedness Total Current Liabilities Payable From ReE:tricted Assets NON-CURRENT LIABILITIES Certificates of Indebtedness (Net of UnamortJzed Discount Capital Lease Obligation Accrued Compensated Absences Total Non-Current LiabJllties TOTAL LIAB]LITIES FUND EQUITY Contributed Capital Retained Earnings Reserved for PFC Projects Unreserved TOTAL FU~9 EQUITY 
TOTAL LIABILITIES AND FUND EQUITY 

1996 1995 
283,410 $ 144,428 49,366 24,762 71,202 2],332 24,055 65,816 428,740 25~63] 
ii,541 35,641 24,266 562,536 

183,252 20,586 85,684 32,8]6 508,504 
633,984 830,842 
1,047,646 481,240 34,505 1,563,39] 2,626,115 

1,608,484 552,442 
2,193~9_967 3,280~440 

].9,680,18] 19,182,157 599,285 9,285,663 1].2,595 8,984,426 29,565,129 28,2~i~178 

The Accompanying Notes are an Integral Part of These Statements -20- 

$31,559~6] 8 



LAFAYETTE REGIONAL AIRPORT COMPARATIVE STATEMENT OF CASH FLOWS PROPRIETARY FUND - continued FOR THE YEARS ENDED DECEMBER 31, 1996 AND 1995 
NET INCREASE IN CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (~nc~uding $227,207 and $225,868 in ~estricted cash for 1996 and ]995, respectively) CASH AND CASH EQUIVALENTS AT END OF YEAR (including $148,524 and $227,207 in restricted cash for 1996 and 1995, respectively) 

The AccomparLylng Notes are an 

$__ 187,433 $__44~098 
729,845 __283,747 

Integral Part of These Statements -9- 



 

Accrued Revenue at 12/31/:95 Receipts Disbursements 
$ 240,348 29,5'71 $(1,589,865) ___ (29,571) $1,359,758 13,670 

Accrued Revenue at 12/31/96 
$ 10,241 _ 13,670 269,9[[__9 (i~619,436) 1,373,42_8 23,911 

245 243 6,008 276 9,4q3 47,16_5 
(98,224 (13,470 (9,392 (8,269 (17,051 ___ (43,880 63,360 (190,286 $~ 809,722 

117,180 13,227 3,374 7,993 9,323 1,471~ 152,568 $I,525,996 

The Accompanying Notes are an 

19,201 0 (10) 0 1,695 4,756 25,642 

Integral Part of These Statements --23- 



RETAINED EARNINGS UNRESERVED TOTALS 1996 $8,984,426 $28,279,178 
8,984,426 28,279,178 787,927 
486,690 

787,927 66,268 1,547,878 ~i,i16~122 

1995 $27,148,558 595 727 27,744,285 3.49,942 90,000 1,380,117 J!~085,166 $28u279,178 

The Accompanying Notes are an Integral Part of These Statements -7- 



LAFAYETTE REGIONAL AIRPORT STATEMENT OF FUND EQUITY PROPRIETARy FUND FOR THE YEAR ENDED DECEMBER 31, 1996 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 1995 

Beginning Balances Prior Period Adjustment Beginning Balances Restated Increase in Retained Earnings Funds Received From Lafayette Consolidated Government For Capital Outlay Funds Received From Federal Capital Grants Net PFC Income Depreciation of Contributed Assets ENDING BALANCES 

The Accompanying Notes are an 

CONTRIBUTED CAPITAL $ 19,182,157 
RETAINED EARNINGS RESERVED $ 112,595 

19,182,157 112,595 
66,268 1,547,878 (1,116,122) $19,680,181 

Integral Part of These Statements -7- 

486,690 



OPERATIN61 REVENUES Rental~ Commissions 

LAFAYETTE REGIONAL AIRPORT COMPARATIVE STATEMENT OF REVENUES & EXPENSES PROPRIETARY FUND FOR THE YEARS ENDED DECEMBER 31, 1996 AND 1995 

Landing! Fees Parkin9' Tolls Passenger Facility Charges Miscellaneous Total Operating Revenues OPERATINGI EXPENSES Salaries and Costs of Employment Supplies Other Services and Charges Depreciation Amortization Total Operating Expenses OPERATING LOSS NON-OPERATING REVENUES {EXPENSES) Transfers From General Fund Interest Income DEQ Remediation Reimbursement Interest Expense Assessor's Pension Escrow Charges Loss on Disposal of Equipment Total Non-Operating Revenues (Expenses NET LOSS 

1996 
$1,927,014 65,470 170,927 564,314 486,859 29,978 

]995 
$1,780,805 54,360 111,859 470,601 131,668 __ 19,683 3,244,562 2~_5~976 

4,206,674 4_4~_Q75,637 (962,112) i~!~506~_661 
755, 83, 35, (211, (24, (5, 
797 438 921 124) 762) 353) 

699,399 71,368 94,140 (256,090 (24,055 (6,102 __ (7,223 633,917 5_.7_i ,437 328,]95 935,224 Add depreciation on fixed assets acquired by grants restricted for capital acquisitions and conatruction that reduces contributed capital i,i16,~.22 i!~_O85~_166 INCREASE IN RETAINED EARNINGS 

The Accompanying Notes are an Integral Part of These Statements -6- 



LAFAYETTE REGIONAL AIRPORT NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1996 
(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Airport is governed by a seven member, non-elected commSssion. Five members are appointed by the Lafayette Consolidated Government, one member is appointed by the Parish President, and one member is appointed by the mayors of the various municipalities surrounding Lafayette. The Airport is a component unit of the Consolidated Government of Lafayette, Louisiana. 
Fund Accounting - The accounts of the Lafayette Regional Airport are organized on the basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations of each fund or account group are summarized by providing a separate set of self-balancing accounts which include its assets, liabilities, fund equity, revenues and expenses or expenditures. The following funds and groups of accounts are presented in this report: Governmental Fund TYPe General Fund - These funds are used to governments which are not required accounted for in another fund. The General Fund. Proprietary Fund Tvoe 

account for resources traditionally associated with legally or by sound financial management to be Airport reports its property tax activity in the 
Enterprise Fund - This type of fund is used to account for operations that are financed and operated in a manner similar to private business enterprises where the costs (expenses, including depreciation) of operating and maintaining the airport facilities on 8 continuing basis are financed through user charges. Measurement Focus/Basis of Accounting - Measurement focus refers to what is being measured; bas~s of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurement made, regardless of the measurement focus applied. The governmental fund type uses a financial resources measurement focus and is accounted for using the modified accrual basis of accounting. Its revenues are recognized when susceptible to accrual (i.e., when they become measurable and available as net: current assets. ) Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, if measurable. The proprietary fund type is accounted for on a cost of service measurement focus using the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized when the related liabilities are incurred. Budcjets and Budgetary Accounting - The Lafayette Regional Airport is required to adopt annual budgets for each fund. Each budget is presented on the modified accrual basis of accounting which is consistent with generally accepted accounting principles (.GAAP.) . The following procedures are followed in establishing the budgetary data reflected in the financial statements: -i0- 



LAFAYETTE REGIONAL AIRPORT SCHEDULES OF EXPENSES FOR THE YEAR ENDED DECEMBER 31, 1996 WITH COMPA}~TIVE TOTALS FOR TEE YEAR ENDED DECEMBER 31, 1995 
SALARIES AND COSTS OF EMPLOYMENT Salaries Vacation Pay Payroll Taxes Group Insurance Retirement Contributions Accrued Compensation Time Unemplo~nnent Compensation Tota[L Personal Services SUPPLIES Office Supplies Operating Supplies Tota[L Supplies OTHER SERVICES AND CHARGES Advertising Dues and Publications Fuel and Oil Fly Lafayette Campaign Insurance Miscellaneous Termina[L Building Equipment Contract Profess~Lonal Fees PFC Tax Costs Repairs and Maintenance Telephoi~e Training Travel Public l[elations Uniforms Utilities Obstruction Clearing Contracted Services Janitorial ARFF Services Security ParkiIlg Lot Management ID Card System Fuel Tank Maintenance Plan Total Other Services and Charges 

The Accompanying Notes are an 

Administrative 
$ 201,970 (17 23,107 52,501 13,757 (I19 

General Maintenance 
$ 200,364 435 46,654 14,280 175 735 

$ 17,896 9,857 S 27,753 
9,190 8,454 3,051 31,556 43,706 ~,446 74,374 169 10,890 16,735 600 17,447 13,286 423 61,517 
465 

7,518 42,277 
253 2 
3, 116, 12, 
251 488 
739 469 642 

__ 1,883 

Integral Part of These Statements -21- 



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS 
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ADDITIONAL INFORMATION 

~NCE EI CRAPPEI1, CPA C}tEF, YI. L BARqlJ{Y, CPA D. E, PKSl}O} 13 , CPA BRENT J. MOIIfON, CPA 

The following Schedule of Federal Financial Assistance and the reports presented on the fol]owing pages are required by Government Auditina Standards promulgated hi, the United States Comptroller General, the provisions of Office of Management and Budget Circular A-128 Audits of State and Local Governments and the Louisiana Governmental Audit Guide 

February 12, 3.997 

~VMDDH1 

WRIGHT, MOORE, DEHART, DUPUIS & }[~9CHINSON Certified Public Accountants 



LAFAYETTE REGIONAL AIRPORT NOTES TO FINANCIAL STATEMENTS - continued 
(J) DEFINED BENEFIT PENS~ION PLAN DECEMBER 31, 1996 All full-time employees of Lafayette Regional Airport participate in the Parochial Employees' Retirement System (PERS) of Louisiana, a multiple-employer, cost-sharing public employee retirement system. The payroll for Airport employees covered by the System for the year ended December 31, 1996, was $392,766; the total Airport payroll was $402,334. All full-time Airport employees who work at least 28 hours a week and are under 60 years of age are members of the plan. A~rport commissioners may enroll at their option. Members of the plan may retire with thirty years of creditable service regardless of age, with twenty-five years of service at age 55, and with ten years of service at age 60. Benefit rates are one percent of final compensation (average monthly earnings during the highest 36 consecutive months or joined months if service was interrupted) plus $2.00 per month for each year of service credited prior to January I, 1980, and three percent of final compensation for each year of service after January i, 1980. The System also provides disability and survivor benefits. Benefits are estab]~shed by State statute. Covered employees are: required to contribute 9.5 percent of their earnings to the plan. The Airport contributed 8.00 percent for the first three quarters of 1996 and 7.25 percent for the fourth quarter. The total contribution for the year was $61,838, which consisted of $28,037 from the Airport and $33,801 from its employees. Contributions are also established by State statute. The "pension benefit obligation" is a standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rate benefits, estimated to be payable in the future as a result of employee service to date. The measure, which is the actuarial present value of credited projected benefits, is intended to help users assess the System'E~ funding status on a golng-concern basis, assess proc[ress made in accumulating sufficient assets to pay benefits when due, and make comparisons among PERS and employers. The System does not make separate measurements of assets and pension benefit obligation for individual employers. The pension benefit obligation at December 31, 1995, the most recent report available for the PERS Plan A as a whole, determined through an actuarial val~cation performed as of that date, was $762,893,530. the PERS Plan A net assets available for benefit on that date (valued at cost or amortized cost) were $647,645,108, res~clting in an unfunded pension benefit obligation of $115,248,422. The A~rport's contribution represented approximately .13 percent of total contributions required of all participating employers. (K) RISK FINANCING - EMPLOYEE HEALTH INSURANCE The Airport has elected to partially self-insure its employee health insurance plan. The Airport has purchased coverage from an outside firm for all health insurance claims above $70,000 during a year. For all accumulated claims in a year below this amount, the Airport administers its own claims and provides funding for this administration. The Airport records the activity for health insurance within its proprietary fund. No separate fund has been established for claims administration. The Airport estimates the liability for unpaid claims based upon actual unpaid costs received and expected to be paid. As of December 31, 1996 and 1995, there were no material unpaid claims. 

-16 
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INDEPENDENT AUDITORS" REPORT ON INTERNAL CONTROL 

To the Board of Commissioners Lafmyette Regional Airport Lafmyette, Louisiana 

LANCE E. CRAPPEI.I., CPA CHERYL L P, AR]I.EY, CPA D. E. DOUGI{I, CPA BRENT J. MOUTON, CPA 

ing of the and ral In planning and performing oux audit of the general purpose financial statements and the combining and individual fund and account group financial statements of Lafayette Regional Airport, for the year ended December 31, 1996, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control strlacture. 

~MDDH 



 

For the purpose_ of this report, we have classified the significant internal control structure policies and procedures in the following categories: Budgets Cash and Investments Revenues and Receivables Procurements and Payables Capital Assets Employee Compensation For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Inst~tut~ of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be materdal weaknesses as defined above. This report is intended for the information of the management and Board of Co~missioners of the Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana and the Federal Aviation Administration. However, this report is a matter of public record and its distribution is not limited. 

February 12, 1997 
WRIGHT, MOORE, DEHA/~T DUPUIS & HUTCHINSON Lafayette, Louisiana 
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Certified Public Accountants P. O. Box 53246 ~ 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 ~ FAX: (318) 235-8557 INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE USED XN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
TO the Board of Commissioners Lafayette Regional Airport Lafayette, Louisiana 

LANCE E. C}~APP11 I., CIIA C}IERYL L BAR'IIEY, CPA D, E DOUGIIT, CPA BRENT J. MOL~ON, CPA 

as oil te al 7. We conducted our audits in accordance with generally accepted auditing standards; Government Auditinq Standards, issued by the Comptroller General of the United States; and Office of Managetaent and Budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement and about whether Lafayette Regional ASrport complied with laws and regulations, noncompliance with whish would be material to a major federal financial assistance program. 

~MDDH1 



February 12, 1997 
WRIGHT, MOORE, DEHART DUPUIS & HUTCHINSON Lafayette, Louisiana 



WmGHT, MOORE, DEHART, DuPUIS & HUTCItlNSON 
)OLIN W. ?~ltlGII]', CPA" M, TROY MOORE, CPA~ MICHAEl. O. I~ttART, CPA~ lAMES H. DUPUIS, CPA~ JOE D. ]IUTCIIINSON, CPA~ JAN ti. COWLN, CPA' DEBORAll C. GORDON, CPA" g PROFESSIONAL CORPORATION 

Certified Public Accountants P. O. Box 53246 ~ 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 ~ FAX: (318) 235-8557 I~gEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Commissioners Lafayette Regional Airport Lafayette, Louisiana 

lANCE E, CRAI'I'I LI., CPA C}tEKYL h BAR'IIEY, CPA D. E. DOUGIIT, CPA BRENT J. MOLrl ON, CPA 

We have audited the financial statements of Lafayette Regional Airport as of and for the year ended December 31, 1996, and have issued our report thereon dated February 12, 1997. We have applied procedures to test Lafayette Regional Airport's compliance with the following requirements applicable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance ~or the year ended December 31, 1996: Davis-Bacon ACt Civil Rights Cash Management Federal Financial Reports Allowable Costs/Cost Principles Drug-Free Workplace Act Administrative Requirements Our procedures were limited to the applicable procedures described in the Office of Management and Budget's C~B~iaDce SuD~glement for Sinqle Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on Lafayette Regional Airporu,s compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of nortcompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that Lafayette Regional Airport had not complied, in all material respects, with those requirements. This report is intended for the information of the management and Board of Commissioners of the Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana and the Federal Aviation Administration. However, this report is a ~atter of public record and its distribution is not limited. 

February 12, ].997 WRIGIIT, MOORE, DEHART DUPUIS & HUTCHINSON Lafayette, Louisiana 
AVMDDHI 



WRIGHT, ]~EooRE~ DEHART, DUPUIS &: HUTCHINSON 
JOIIN W, WRIGIIT, CPA' M. TROY MOORE, CPA~ MICHAEl_ G. DeHART, CPA~ JAMES H. DI3PI31S, CPA~ JOE D. HUTCItlNSON, CPA" JAN 11, COWEN, CPA~ DEBORAII C, (;ORDON. CPA" A PRO FES.qlONAL C~)RJ<+ItATION 

Ccrtificd Public Accountants P. O. Box 53246 - 1J4 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-94.55 ~ FAX: (318) 235-8557 INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMF, NTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Commissioners Lafayette Regional Airport Lafayette, Louisiana 

LANCE; E. CRAPPEI L, CI'A CllERY1. h BAII.TLEY, CPA D, E, DOUGII2 , CPA BRENT J, MOUTON, CPA 

We have audited the ~inancial statements of Lafayette Regional Airport as of and for the year ended December 31, 1996, and have issued our report thereon dated February 12, 1997. 

We conducted our audit of compliance with those requirements in accordance with generally accepted auditing standards; Government AuditinSq~ndards, issued by the Comptroller General of the United States; and office of Management and Budget Circular A-128, ~idits of State and Local Governments. Those standards and[ OMB Circular A-]28 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to in the E~econd paragraph occurred. An audit includes examining, on a test basis, evidence about Lafayette Regional Airport's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. In our opinion, Lafayette Regional Airport complied, in all material respects, with the specific requirements referred to in the second paragraph that are applicable to each of its major federal programs for the year ended Dec!ember 31, 1996. This report is intended for the 5nformation of the management and Board of Commissioners of the Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana and the Federal Aviation Administration. However, this report is a matter of publ~c record and its distribution is not limited. 

February 12, 1997 
WRIGHT, MOORE, DEHART I)UUUIS & HUTCHINSON Lafayette, Louisiana 



LAFAYETTE REGIONAL A~RPORT NOTES TO FINANCIAL STATEMENTS - continued 
(L) PRIOR PERIOD ADJUSTMENT 

DECEMBER 31, 1996 
In the financial statements for the years ended December 31, 1995, and prior, errors were made in accounting for property tax revenues, receivables, and deferrals in the Enterprise Fund. The errors have been corrected and have had the following effect on the beginning retained earnings of the Enterprise Fund as of December 31, 1995: Beginning Retained Earnings, as previously reported Adjustment of Property Tax Revenues Beginning Retained Earnings, as corrected $27,148,558 595.727 
Net income in the Enterprise Fund was increased by $23,281 for the year ended I)ecember 31, 1995, as a result of this correction. In the past, property tax revenues were reported in the Enterprise Fund. Current year property tax revenues have been reported in the General Fund, in accordance with GASB, with fund transfers ~nto the Enterprise Fund. This fund reclassification had no effect on fund balance, retained earnings, or net income in either fund. (M) SUBSEQUENT EVENTS On December 31, ].996, the ten percent (10%) tax on airline tickets, which was used to fund the Airport Improvement Program, expired. The tax funded $1,373,428 in capital improvements to the Airport in 1996. Subsequent to year end the tax was renewed, however, there are anticipated budget cuts within the Airport Improvement Program during the next fiscal year. ~o potential future lo~s from this uncertainty could be estimated, therefore, no accrual was made. (N) OPEraTING LEASES The Airport leases buildings, hangars, ]and and terminal space to a number of tenants. Due to the nature of those leases, they are all classified as operating leases. The fol]owing is a schedule by years of minimum future rentals on noncancelable operating leases as of December 31, 1996: Year Ending December 31 1997 1998 1999 2000 2001 There after Total Minimum Future Rentals 

$1,107,669 913,595 854,650 824,111 741,582 3,923,375 
Certain rentals included above relate to tenants with scheduled annual CPI adjustments. Those annual adjustments could not be determined. Therefore, the 1997 rents were used for all years. (O) CHA~IGES IN PRESENTATION Various amounts sho~n as comparative prior year balances have been reclassified and certain other amounts have been restated to reflect prior period adjustments as described in Note (L). Also, the presentation of those amounts has been changed to better correspond to amounts reported for the current fiscal year. 

-17 



REVENUE 

LAFAYETTE REGIONAL AIRPORT COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND FOR TEE YEAR ENDED DECEMBER 31, 1996 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 1995 

Ad Valorem Tax State Revenue Sharing Total Revenues OTHER FINANCING USES Transfer of 0 & M Funds to Proprietary Fund Total Other Financing Uses EXCESS OF REVENUES OVER OTHER FINANCING USES FUND BALANCE, BEGINNING FUND BALANCE, ENDING 

The Accompanying Notes are an 

BUDGET 
$640,000 

VARIANCE 1996 FAVORABLE 1995 ACTUAL (UNFAVORABLE) ACTUAL 
$711,39] 44,406 $ 71,391 44,406 $655,933 _~66 640,000 755,797 115,797 699,399 

640,000 755,797 (115,797) 640,000 755,797 (115,797 

Integral Part of These Statements --5- 

6~399 



LAFAYETTE REGIONAL AIRPORT SCHEDULE OF FEDERAL FXNANCIAL ASSISTANCE FOR THE YEAR ENDED DECEMBER 31, 1996 

Grantor and Prouram Title Major Program Federal Aviation Administration Airport Improvement Program 
Total Federal Assistance Other Assistance Louisiana Department of Transportation- North General Aviation Apron PAPI Installation Perimeter Fencing Rehabilitation Terminal Building ADA Equipment Non-Revenue Producing Parking Runway Overlay 4R 22L Total Other Assistance 

Federal CFDA N_u~b._gr Specific Program Number 
20.106 AIP#3-22-0025-1695 AIP#3-22-0025-1595 

928-01-0013 928-01-0015 928-01-0017 928-01-0014 928-01-0015 928-01-0011,18 

Program Amount 
$1,702,115 2,012,2~5 3,714,370 
153,468 13,000 I0,612 i0,000 11,600 223,584 422,264 

The Accompanying Notes are an ]integral Part of These Statements -23- 



Ad Valorem Tax Receivab[[e Due From Lafayette Parish Sheriff's Office TOTAL ASSETS 
LIABILITIES Deferred Tax Revenue Due to Proprietary Fund TOTAL LIABILITIES FUND BALANCE 

LAFAYETTE REGIONAL AIRPORT GENERAL FUND COMPARATIVE BALANCE SHEET DECEMBER 31, 1996 AND 1995 
ASSETS 

LIABILITIES AND FUND BALANCE 

TOTAL LI~%BILITIES AND FUN]) BALANCE 

The Accompanying Notes are an 

1996 1995 
$331,864 $298,511 338,980 $670,844 

$ 50,908 619,936 670,844 

]integral Part of These Statements -19- 

327,666 

$ 51,288 ~!4~889 626,177 
$626,177 



Contract~lal Services 

24. 302 
34,224 

84 299 232 145 
300 9192 6 '71 0196 

1996 
402,334 418 23,107 99,155 28,037 56 735 $_ 553,_842 
$ 17,896 _. 9,_857 $ 27,783 
9 8 I0 31 85 2 24 74 298 19 17 13 4 177 12 84 299 232 145 

190 454 569 556 983 446 302 374 169 365 223 600 447 286 162 986 642 300 992 671 096 465 _ 1,B83 

The Accompanying 



WRIC;]-IT, MOORE, DEHART) DUPUIS & HUTCHINSON 
JOIIN W. WRIGIIT, CPA" M. TROY MOORE, CPA" MICIIAEL G. DeHART, CPA~ )AMI'S H. DDPI)IS, CPA* JOE D. IIUTCHINSON, CPA~ JAN 11. COWEN, CPA" DEBORAli C. GORDON, CPA" A I'lI.O FESSIONAL CORP{)RATION 

Certified Public Accountants P. O. Box 53246 ~ 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 ~ FAX: (318) 235-8557 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE 

TO the Board of Commissioners Lafayette Regional Airport Lafayette, Louisiana 

LANCE E. CRAPI'ELI, CPA CHERYl. L BARTLEY, CPA D. E. I)OI3GHT, (TA BRENT J, MOLT1 ON, CPA 

We have audited the general purpose f~nancial statements and the individua3 fund financial statements of Lafayette Regional Airport, as of and for the year ended December 31, 1996, and have issued our report thereon dated February 12, 199'7. We conducted our audit in accordance with generally accepted auditing standards, Government Auditinq Standards issued by the Comptroller General of the United States and the provisions of Louisiana Revised Statutes 24:513 and the Louisiana Governmental Audit Guide. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general pu~)ose financial statements are free of material misstatement. compliance with laws, regulations, contracts, and grants applicable to Lafayette Regional Airport, is the responsibility of Lafayette Regional Airport's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the Airport's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the financia3 statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not expxess such an opinion. The results of our tests indicate that, with respect to the items tested, Lafayette Regional Airport, compl~, in all material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Airport had not complied, in all material respects, with those provisions. This report is intended for the information of management and the Board of Com~xissioners of Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana and the Federal Aviation Administration. However, this report is a matter of public record and its dlstJ-ibution is not limited. 

February 12, 1997 
WRIGHT, MOORE, DEHART, DUPUIS & HUTCHINSON Lafayette, Louisiana 

~MDDHI 



REVENUE 

LAFAYETTE REGIONAL AIRPORT COMPARATIVE STATEMEhrr OF AND CHANGES IN FUND BALANCE - 

Ad Valorem Tax State Revenue Sharing Total Revenues OTHER FINANCING USES 

REVENUES, EXPENDITURES ALL GOVERNMENTAL FUND TYPES GENERAL FUND FOR TEE YEARS ENDED DECEMBER 31, 1996 AND 1995 

Transfers to Proprietary Fund Total Other Financing Uses EXCESS OF REVENUES OVER OTHER FINANCING USES FUND BALANCE, BEGINNING FUND BALANCE. ENDING 

The Accompanying Notes are an 

1996 
$711,391 44,406 755,797 
(755,797) (755,797) 

Integral Part of These Statements -4- 

1995 
$655,933 43.466 699,399 
_L~9~399 (699,399 
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ASSETS 

LAFAYETTE REGIONAL AIRPORT COMBINED BALANCE SHEET - ALL FUND TYPES DECEMBER 31, 1996 WIT}{ COMPARATIVE TOTALS AS OF DECEMBER 51, 1995 

Cash and Cash Equivalents Investments Accounts Receivable Ad Valorem Tax Receivable Due From Lafayette Parish Sheriff's Office Due From Other Funds Passenger Facility Charge Receivable Grant Funds Receivable Prepaids Restricted Assets Property and Equipment (Net) Deposits Unamortized Debt Expense 

TOTAL ASSETS 

GOVERNMENTAL FUND TYPE PROPRIETARy FUND TYPE TOTALS MEMORANDUM ONLY GENERAL ENTERPRISE 1996 1995 

331,864 338,980 
768,754 900,000 166,024 
619,936 51, 49, 51, 204. 
849 553 431 076 29,350,166 1,897 27,558 

768, 900, 166, 331, 
754 $ 000 024 864 338,980 619,936 51, 49, 51, 204. 
849 553 431 076 29,350,166 1,897 27,558 

502,638 400,750 134,620 298,511 327,666 574,889 58,551 333,279 39,305 227,457 29,213,400 31,413 ___43,316 

$32,862,088 $32,~85,795 

The Accompanying Notes are an Integral Part of These Statements -3- 



LAFAYETTE REGIONAL AIRPORT COMBINED BALANCE SHEET - ALL FUND TYPES DECEMBER 31, 1996 WITH COMPARATIVE TOTALS AS OF DECEMBER 31, 1995 

LIABILITIES AND FUND EQUITY LIABILITIES 

GOVERNMENq~L FUND TYPE 

Accounts Payable $ Accrued Expenses Assessor's Pension Payable Deferred Tax Revenue Due TO Other Funds Construction Contracts Payable Security Deposits Advances From State Accrued Interest Payable Certificate of Indebtedness (Net) Capital Lease Obligations Accrued Compensated Absences TOTAL LIABILITIES FUND EQUITY Contributed Capital Retained Earnings Reserved for PFC Projects Unreserved 
TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

GENERAL 

5O 619 908 936 

PROPRIETARY FUND TYPE TOTALS Y ENTERPRISE 1996 1995 
283,410 49,366 24,762 
11,541 35,641 

$ 283,410 49,366 24,762 50,908 619,936 11,541 35,641 24,266 1,610,182 552,442 34,505 670,844 _~2626,115 3,296,959 3~906,617 
19,680,181 19,680,181 19,182,157 599,285 ~285,663 599,285 9,285,663 1].2,595 _88~9_984,426 
29,565,129 29,565,129 28~2_279,178 

ThE! Accompanying Notes are an 

$32,862,088 $32L185,795 

3integral Part of These Statements -3- 



WRIGItT, MOORE, DEHART, DUPUIS &: HUTCHINSON 
JOt IN W. WRIOI IT, CPA" M. TROY MOORE, CPA* MICtIAEL G. DeHAP, T, CPA~ JAMES It. DUPUIS, CPA~ JOE D. }IUTCIIINSON, CPA~ JAN It, COWEN. CPA~ DEBORAIt C, GORDON. CPA~ A PROFESSIONAl. COPdK31tATION 

Certified Public Accountants P. O. Box 53246 ~ 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 ~ FAX: (318) 235-8557 

TO the Board of Commissioners Lafayette Airport Commission Lafayette,. Louisiana 
INDEPENDENT AD~JITORS' REPORT 

lANCE E. CRAPPHI.k, CPA CItERYL h BARTI EY, CPA D, E. DODOltT, CPA BRENT J. MOLrI-()N, CPA 

We conducted our audit in accordance with generally accepted auditing standards, Government Auditinq Standards issued by the Comptroller General of the United States, the provisions of Office of Management and Budget Circular A-128, Audits of State and Local Governments and the provisions of Louisiana Revised Statutes 24:513 and the Louisiana Governmental Audit Guide. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and discTtosures in the financial statements. ~i audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

Our audig was conducted for the purpose of forming an opinion on the financial statements of Lafayette Regional Airport, taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the financial statements. The information in that Schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. 

February ]2, 1997 
WRIGHT, MOORE, DEHART DUPUIS & HUTCHINSON Lafayette, Louisiana 
~MDDH1 


