
Internal Control Over Compliance The management of the St. Martin Parish School Board is responsible f(br establishing al]d maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal] prcgrams. In planning and performing our audit, we considered the St. Martin ParJ~;b School Board' s ir~ternal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine OL*~ auditing procedures for the purpose of expressing our opinion on compliance and tc tes~t and report on internal control over compliance in accordance with OMB Circula* A-]39. Our consideration of the inteznal control over compliance would 1~<~t necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation <,i one or more of the internal control components does not reduce to a relatively ](,w level the risk that noncompliance with applicable requirements of laws, regulatiorJ.~ col]tracts and grants that would be material in relation to a major federal procj~ai~ being audited may occur and not be detected within a timely period by employees :~I~ the normal courage of performing their assigned functions. We noted no matt(,)s involving the 5nternal control over compliance and its operation that we consi(b:!~ to be materJa] weaknesses. ThSs repozt is intended for the information of the management, and fede~a awarding agencies and pass-through entities. However, this report is a matter o public record and its distribution is not limited. 

Breaux Bridge, Louisiana October 17. 1997 

Kolder, Champagne, Slaven & Rainey, LLC 
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ST. MARTIN pARISH St. Martinville SCHOOL BOARD Louisiana Schedule of Findings and Questioned Costs Year Ended 0une 30, 1997 
Summary of Auditor's Results: An unqualified report was i~sued on the financial statements. A reportable condition in internal contro] was not disclosed by the audit of the financial statements. Material noncompliance was not disc]osed No reportable conditions in internal control over the majoz were disclosed by the audit of the financial statements. An unqualified opinion was issued on compliance for the major progr6~n The audit disclosed no audit findings required to be reported undc~ Sect:ion 510(a) of Circular A-133. 
The dollar threshold used 

Department of Education 
to distinguish between programs, as described in $300,000. 

Type A and Ty]) Section 520(b) of Circular A-133 wa 
The audJtee did qualify as a low-risk auditee under Section 530 < Circular A-133. 
Findin9s which are required to be reported in accordance with genera] ] :~ accepted governmental auditing standards: There are no findings that are required to be reported under the al,ov~ guidance. Findings and questioned costs fox Federal awards which include a~dJt findings as defined in Section 510(a) of Circular A-133: There are no findings that are required to be reported under the ahoy{ guJ dance ~ 
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ST. MARTIN PARISH St. Martinville SCHOOL BOARD Louisiana Summary Schedule of Prior Audit Findings Year Ended June 30, 1997 

There were no audit findings at June 30, 1996 
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ST. MARTIN PARIS} St. Martinvill( SCHOOL BOARD Louisiana Corrective Action Plan Year Ended June 30, 1997 

There were no audit findings; therefore, there is no need for a correctly{ action plan. 
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KOI.DER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTAN]'S 

Mr. Roland Chevalier and Me~doers of the ,School Board 

INDEPENDENT AUDITOR'S REPORT 

Superintendent St. Martin Parish St. Martinville, Louisiana 

Villa P~at~e LA IX,,B6 408W 0~,,~ sl,o,,t VIIIO p~e L ~ ~ X~ Phone (31~- ~k 2792 

We have audited the accompanying general purpose financial statements of t h~ St. Martin Parish School Board, as of and for the year ended dune 30, 199~, a~ ] isted in the table of contents. These general purpose financial statements are t h( responsibility of the St. Martin ParJ sh School Board's management. C>L]] responsibility is to express an opir~Jon on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted audit J n! standards and the standards applicable to financial audits contained in Government Auditing_ Standards issued by the Comptroller General of the United States. Thos< standards require that we plan and perform the audit to obtain reasonable assura~c~ about whether the financial statements are free of material misstatement, 71n audLt includes examining, on a test basis, evidence supporting the amounts and disclosLn~s J n the financial statements. An audJ t also includes assessing the account J :If principles used and significant estimates made by management, as well as evaluat i][~ the overall financial statement presentation. We believe that our audit provid(~s a reasonable- basis for our opinion. In our opinion, the general purpose financial statements referred to abe\ present fairly, in a].] material respects, the financial position of the St. Mart~ Parish School Board, as of dune 30, 1997, and the results of its operations and ca~ flows of its proprietary fund type for the year then ended in conformity w[t generally accepted accounting principles. In accordance with Government AudJtinc[ Standards we have also issued (m] report dated October ]7, 1997 on our con~;ideration of the St. Martin Parish Schoo] Board' s internal control over f inancia] reporting and our tests of its comp] ialz<( with certain previsions of laws, regulations, contracts and grants. 



 

Our audit was performed for the purpose p~<rpose financial statements of the St. Martin The acco~upanyincl schedule of expenditures of Office of Managelrlent and Budget Circular A-]33 a1~d Non Profit Orc~anizations 
of forming an opinion on the gelhe~, Parish School Board taken as a who[< federal awards as required by U Audits of States Local Governmentt and the fJ nancial information listed as "Supplement Information" in the table of contents, are presented for purposes of additioI~a[ analysis and are not a required part o~ the general purpose financial statemcnt~ Such information has been subjected to the auditing procedures applied in the au|it of the genera] purpose financial statements and, in our opinion, is fairly state<~. in all q~ate-rial respects, in relation to the general purpose financial statement: taken as a who[Le. The linancial information for the preceding year which is included ~o~ comparative purposes was taken from the financial report, for that year in which w{ expressed an unqualified opinion on the general purpose financial statements of lh< St. Martin Parish School Board. 

Breaux Bridge, I,ouisiana October ]7, ]997 

Kolder, Champagne, Slaven & Rainey, LI,C Certified Public Accountants 



GENERAL PURPO~E FINANCIAL STAT~Fd~rs (CO~3INED STAT~I~0~NTS - OVERVIEW) 



ST. MARTIN PARISH SCHOOL BOARD St. Martinvilie, Louisiana Combined Balance Sheet -A[[ Fund Types and Account Groups June 30. 1997 

ASSETS AND OTHER DEBITS cash and interest-bearlng deposits ReCeivables: laxes Rentals, leases, and royalties Due from other funds Due from other governmental units Other Prepaid expenditures Inventory Restricted asset-cash with paying agent larld, buildings, improvements, furniture and equipment AmOUnt available in debt service fur~s Amount 'to be provided fo~ retirement of general long-term debt fetal assets and other debits 
LIABILITIES AN[) FUND EQUITY liobilit ies: Accounts payable Retainage payable Salaries and payroll taxes payable Due to other funds: Claims payable Deposits due others Deferred liabilities Contingent liability Compensated absences gor~Js payable Total liabilities Fund equity (deficit): Investment in genera[ fixed assets Retained earnings (deficit) Fund balances " Reserved for: Workers compensation insurance Inventory Debt service Eml)toyee group health insurance Scholarships Unreserved: Designated For health centers Designated for capital projects Undesignated Iota[ fund equity fetal liabilities and fund equity 

General Governmental Fund Types Special Debt Capita Service Pro~ects. 
$ 9,762,8D7 $2,D61,32D $I,295,893 $12,661,944 5,775 131,967 386,086 - 4,915 754,6~I 108,229 4,507 5.876 9.370 95,303 
$11,051,659 $2,288,927 $I,496,111 $12,661,944 ;=========: =========~ ==~====-== ========-== 
$ 564.476 $ 48.491 3,537,786 8,812 363,150 233,393 6.711 

47.509 
71,741 __6,7DO 481 
9137g 
1 877 286 
1,496 

$ 351,945 22,306 5.143 
379~ 394 

12,174,897 12,2~ 5,E5050 $11,051,659 $2,288,927 $1,496,111 $12,661,944 =========== =========: ===~====== =-==~ 
The accompanying notes are an integral part of this stateme[~t 



fiduciary Fund lypes Frust and Account Gr Genera Fixed Assets Genera[ Long-Term Debt (M~mzDrandumOnty)__ 1997 1996 
$396,530 $2~116,590 $ $ $28,295,092 $12,946,004 
8,212 229,856 

36,578,979 
5,775 131,967 399,813 862,870 234,363 5,876 119,370 195,303 36,578,979 496.111 1.496.111 

5,156 45,582 391,431 726,630 266.670 115,590 35,734,884 1,345,644 _~12L~Z3Z _ 18,121~737 6,835,807 $634,598 $2,117,190 $36,578,979 $19,617,848 $86,447,256 $58,413,398 =~=~~ =====~::~ ===~==== =~== =~ ======= = ===== 
$ 24,213 $ $ 22,708 639,533 2,043,856 

.639,533 .~090~777 
(4,935) 
26.413 
36.578.979 

_~935) __26~E13 36,578,979 

2,347,848 I..~270~000 I~617j84_8 2,347,848 _1~270~00~0 _ 2~71 36,578,979 (4,935) 
147,509 119,370 1,496,111 26,413 71,741 12,174,897 _~8346,800 _58,956,8&5 

$ 810.448 2,951,511 391,431 869,728 1,535,338 42,379 15,000 2,121,451 _ 6,045,000 14,782,286 35,734,884 (473,260) 
160,209 115,590 345,644 413,051 25,035 71,741 _ 6=238,218 _43,631,112 $634,598 $2,117,190 $36,578,979 $19,617,848 $86,447,256 $58,413,398 =~~====_= -===== - =========~:: ==== === 



ST. MARTIN PARISH SCBOOL BOARD St. Mar'tinvi[le. Louisiana ColT,bincd Statement of Revenues, E~penditures, and Changes in Fund Balances All Governmental Fund Types and Fiduciary Fund Type Year Ended June 30, 1997 

Revenues: local sources - laxes; Ad valorem Sales and use Rentals, leases, and royalties Tuition Interest earnings Other State sources - Unrestricted grants-in-aid Restricted grants-in-aid ledera[ sources - 

Governmental Fund Types Special Debt capital -- Re Vegue~ __s~Eyjce Pro~s 
Fiduciary Fund ~~L Scholarship totals Expendable -- (Memorandum Oqly~ Trust 1997 1996 

$ 1,489,705 $ $2,150,090 $ $ 2.573.294 3.086.172 599,995 55,855 - - 388,244 87,949 63,783 167.277 348.808 
1.668.035 Unrestricted grants- in-aid - subgrants Restricted grants-in lotal revenues _3~3j443~9 ExF,enditures: |nstructio~ - Regular programs I Special programs Adult and continuing educatio~ programs Support services - Student services Instructional staff support General administration Schoo[ administration Business services Plant services Student transportation services Food services Central services Conmunity service programs Facilities acquisition and construction Debt service - Principal retirenlent Interest and bank 

720,290 8,235 
80.869 9~ 4444~6_6_6 2~213~ 873 

1,278 2.700 
$ 3,639,795 $ 3,298,56 5.659.466 5.040.33 599,995 55,855 884,188 518,785 

558,389 6O,7OR 398,30! 415,641 26.239.421 23.892.h69 1,676,270 1,450,45 80.869 95.05 3~z~e34 ~ 4s,435,96Q ~083Z;3R 

1,535,006 1,148,452 568,645 1,089 ~,019 65 1,779,625 459,319 3.551.450 
2,451,227 288,099 4,200 

Total expenditures _34~585~ 6.379.591 
1,775,D00 1,171,026 

16,917,919 7,868,046 14,760,147 7.223.304 1,038,873 1,065,37 2,600 1,537,606 1,260,53D 3,145,452 1,056,03Y 642,818 558,612 1,779,625 459,319 3.551.450 
2,451,227 3,353,755 288,099 4,200 1,171,026 

1,667,05t 446,03( 3,253,507 
2,230,826 3,031,417 231,293 4,674 145.946 1,775,000 1,595,00D 435,992 327,498 



 

$1. MARLIN PARISH SCHOOL BOARD St. Martinvitie, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Furld Belances Governmental Fund lypes and Fiduciary fund Type (Continued) Year Ended June 30. 1997 
overnmental furld~es___ Special Debt Capital Revenue Service. Pro~ Excess (deficiency) of revenues over expenditures ~]~1.538~80505) $ 3,064,075 $ Other financing sources (Jses): Operating in Operating out Proceeds from bond issuance 

ffduc(ary Fund~._ Scholarship Expendable Trust ]orals (Memorandum One~_ !99z_ 199~_ 
~ZQ, 138) $ ~~57) $1,378 ~0133~35353 $2~J93L484 
220,605 3,063,709 2.710.099 (3,063,709) (2,710,099 ~ooo o~oo __ Total other financing sources (uses) ~8_3~10~ ~%063~_~ZQ2) ___220~~0s 1~0~0__0 ~000,00~ 

366 150,467 12,171,843 1,378 14,013,353 2,193,484 Fund ba lances, beginning __~0~]_I~2 1,876~92_0 j,34~644 __I~ 22~ .~8369,488 6j_176~004 Fund balances ending $ 6,700,481 $ 1,877,286 $I,496,111 $12,282,550 $26,413 $22,382,B41 $ 8,369,4Z~8 =========== ====~===== ===::=== =========== ======= =~========= ==~== 

the accompanying notes are an integral part of this statement 



Combined Statement of 

Revenues: Local sources - Taxes: Ad valorem Salts and use Rentals, teases, and royalties Tuition Interest earnings Other State sources - Unrestricted grants- in-aid Restricted grants- in-aid Federal sources - Unrestricted grants- in-aid - subgrants Restricted grants- in-aid - subgrants Iota[ revenues Expenditures: Instruction - Regular programs Special programs Adult and continuing education programs Support services - Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Food services Central services Community service 

$I. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Revenues, Expenditures, and Changes in Fund Balances Budget (GAAP Oasis) and Actual Fund Types - General and Special Revenue Funds Year Ended June 30, 1997 
General Fund Variance - Favorable BudecLet Actual ~Unfavori~[~ 

Special Revenue Fund Variance - Favorable Budetg&L- Actual llJnfavorabte) 
$ 1,470,300 $ 1,489,705 $ 19,405 $ - $ - $ - 2,573,300 2,573,294 (6) 3,044,000 3,086,172 42,172 530,000 61,500 350,000 162.000 

599,995 55,855 388,244 167.277 
69,995 (5,645) 38,244 5.277 25,548,908 25,519,131 (29,769) 1.583.800 1.668.035 84.235 

963 008 9&%2~ _~73 _ 33,2428~000 33~4&1~509 18_~_870._9 
16,913,400 4.850.400 16,917,919 4,843,299 1,224,900 1,038,073 1,625,500 1,535.006 148,452 565,645 779,625 459,319 551,450 2,&84,400 2,451,227 313.800 288.099 

85,300 342,100 703,200 8,250 77,400 
~L8sq 

87,949 348.808 720,290 8,235 80,869 
9.443.666 

2,649 6.708 17,090 (15) 3,4{,9 
_ s1!~1816 

(4,519} - - 7,101 3,052,750 3,024,747 28,003 186,827 90.494 0,448 1,9&5) 600 1,089 9,175 4,881 0.950 33,173 - - - 3,404,100 3,353,755 50,345 25,701 progPams _ 8~000 __~2000 800 Iota[ expenditures _38,02B~_400 34~_555~33& 4~6 ~7~ 0~7_%591 77,_8_s? Excess (deficiency) of revenues over expenditures ~(~L~6O 0 ) ~{1 IL1553~8955 ) 63 I~79795 ~4~ 3.064.075 



St. MARLIN PARISH SCHOOL BOARD St. Martinvi([e. LouisiaNa Combined Statement of Revenues, Expenditures, and Changes in Fund Balances Budget (GAAP Basis) and Actual Governmental fund ]ypes - General and Special Revenue Funds (Continued) Year Ended June 30, 1997 

Other financing sources (uses): Operating transfers in Operating transfers out Total other financing 

General Fund Variance - Favorable Budget~ _.__Ac_tu~eL- ~Unfavor~b[e~ 
$ 2.840.200 $ 2.843.104 $ 2.904 

Variance - Favorebl( Bud~ Actual ~l~ f avoLabl e 
$ - $ - $ 

sources (uses) 2~20D 2~8843j04 2~9904 3~ ) _(~6~) ~896 Excess of recenues and other sources over expenditures and other usos 1,054,600 1,689,299 634,699 (133,205) 
fund ba[ance~, ending 5 011 182 _ 5~011.182 $ 6,065,782 $ 6,700,481 $634,699 

the accompanying notes are an integral part of this statement 

~8_7~ _~876 920 $ 1,743,715 $ 1,877,286 $133,571 



ST. MARTIN PARISH St:. MartinvJ ] le SCHOOL BOARD Louisiana Combined Statement of Revenues, Expenses, and Changes Jrl Retained Earning Proprietary Fund Type Internal Service Funds Years Ended ~]une 30, 1997 and 1996 
Operating revenues : Charges for services - Employer contributions Employee contributions Stop loss recoveries Subrogation recoveries Total operating revenues Operating expenses : Contractual services Premium payments Claim payments Total operating expenses Operating income (loss 
Nonoperating revenue Interest earned Net income (loss 
Retained earnings (deficit), beginning Retained earnings {deficit) , ending 

1997 1996 
$3,398,164 1,683,721 226,269 47.200 5.355.354 
211,706 400,942 ~p13,iL6 441.938 
__ 26~3387 468.325 

$2,819,87[ 1,634,]4< 431,40! 89.49 
172, 97~ 369, 65) 4.582.26}~ 5.124.89 
9. 281 

~47~6 0 ) __( 3 3__2_, c~ 8 $ (4, 935) 

The accompanying notes are an integral part of this statement 
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$ (473,26 =:~- - 
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ST. MARTIN PARISH St. MartJnvil]e SCHOOL BOARD Louisiana Notes to Financial Statements 
The St. Martin Parish School Board (School Board) was; created by Louisial Revised Statute (LSA-R.S.) 17:51 for the purpose of providing public educatioI~ [< the children within St. Martin Parish. The School Board is authorized by LSA-R ~ 1"7:51 to establish policies and regulations for its own government consi,stent wit the laws of the State of Louisiana and the regulations of the Louisiana Board ( Elementary and Secondary Education. The School Board is comprised of nine merld)o~ who are elected from nine districts for terms of four years. The School Board operates seventeen schools within the parish. In conjuncti< with the regular educational programs, some of these schools offer special educ6~tic and/or adult education programs. In addition, the School Board provJ,J( [ransportation and school food services for the students. i) Summarv of Siqnificant Accountinq Policies A. Basis of Presentation The accompanying financial statements of the St. Martin Parish School Board have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. RePot tinm Entitv For financial reporting purposes, the School Board includes all :[unds, account groups, activities, et cetera, that are w/thin the oversight responsibility of the School Board. Because the School Board mea~bers are independently elected and are solely accountable for fiscal matters, which include (I) budget authority, (2) responsibility for fundincj deficits and operating deficiencies, and (3) fiscal management for controlling the collection and disbursement of funds, and because of the scope of public service provided by the School Board, the School Board is a separate governmental reporting en[ity, primary government. Certain units of local government over which the School Board exercises no oversight responsibility, such as the parish government, other independently elected parish officials, and municipalities within the parish, are excluded from the accompal]ying financial statements. These units of government are 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Notes to Financial Statements (Continued 
considered separate reporting entities and issue financial statements separate from that: of the School Board. The School Board is not a component unit of any other entity and does not have any component units which require inclusion in the financia] statements of the School Board. C. Fund Accountinq The School Board uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities, A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the School Board are classified into three categories : governmental, proprietary and fiduciary. Each category, in turn, is divided into separate "fund types". The fund c]assJfications and a description of each existing fund type fol lows : Governmental Fund TvDes Governmental funds are those through which most governmental functions of the School Board are financed. The acquisition, use and balances of the School Board's expendable financial resources and the related liabilities (except those accounted for in the proprietary fund) are accounted for through governmental funds. The measurement focus is based upon determination of changes in linancial position, rather than upon net income determination. The ~ollowing are the School Board's governmental fund types: General Fund The General Fund is the general operating fund of the School Board[. It accounts for all financial resources except those required to be accounted for in other funds. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martlnv:[]le, Louisiana Notes to Financia] Statements (Continued 
Special Revenue Funds Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These funds account for the revenues and expenditures related to federal, state and ]ocal grant and entJt].ement programs. Debt Service Funds Debt Service Funds, established to meet requirements of bond ordinances, are used to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. The individual debt service funds used are as follows: District Fund - To accumulate monies to retire the outstanding parishwide general obligation bonds. The bond issues are financed by a special property tax levy on property within St. Martin Parish. Sales Tax Revenue Bond Fund - to accumulate monies to retire the outstanding parishwJde sales tax bond issue. The bond issue is financed by a portion of the special one percent sales and use tax. Sales Tax Reserve Fund - to accumulate monies for the reserve requirement of the sales tax bond agreement. The reserve is to be maintained at an amount equal to the highest combined principal and interest requirements of a]] outstanding sales tax bonds Jn any succeeding fiscal year. At June 30, 1997 the requirement is $153,000. Capita] Projects Funds The Capital Projects; Funds account for financial resources to be used for the acquisition or construction of major capital faci] itles (other than those financed by the proprietary funds). 



ST. MARTIN PARISH SCHOOL BOARD St. MartJ nvi] le, Louisiana Notes to Financial Statements (Continued[ 
ProDrietarv Fund TArDe Proprietary Funds are used to account for ongoing organizations and activities which are similar to those often found in the private sector. The measurement focus is based upon determination of net income~ The following is the School Board's proprJ etary fund type : Internal Service Funds The Internal Service Funds are used to account for the accumulation of resources for and the payment of benefits by the School BoaYd's group self-insurance and woYkers' compensation insurance programs. Revenues are derived from the employer and employees, These revenues are planned to match: (I) expenses of insurance premiums in excess of self-insurance amounts; (2) actual claims and estimated liabilities for claims incurred but not yet reported at year end, and (3) operating expenses. 
Fiduciary Fund TYPes Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of other funds w~thin the School Board, The following are the School Board's fJduclary fund types: Expendable Trust Fund The expendable trust fund is accounted for in essentially the same manner as governmental funds. The resources, including both principal and revenues earned on that principal may be expended for purposes designated by the trust agreement (e.g., donations received for specific expendable purposes). The expendable trust fund used is as follows: Scholarship Expendable Trust Fund - To account fo]: contributions from menders of the St. Martin Parish School Board to encourage students of high academic standing and achievement to enter the education profession. 
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ST. MARTIN PARISH SCHOOL BOARD Louisiana Notes to Financial Statements (Continued 
Agency Funds Agency funds account for assets held by the School Board in a custodial capacity (i.e., assets equal liabilities) and do not involve measurement of operations. The indivJdual agency funds used are as follows: School Activity Agency Fund - To account for monies generated by the individual schools and organizations within the schools of the parish. While the school activity accounts are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. Sales Tax Agency Fund - To account for the collection and distribution of the sales tax levies of the St. Martin Parish School Board. The tax is to be used for the payment of all debt service requirements on all outstanding bonds payable from the pledge of said tax, with the remainder to be used for the purpose of paying salaries and related benefits for professional and paraprofessional employees on a seven to five ratio. 
Account Groups Account groups are use(] to establish accounting control and accountability for the School Board' s general fixed assets and genera] ]ong-terln debt. The account groups are not funds. They are concerned only with the measurement of financial position, not with. measurement of results of operations. General Fixed Assets Account Group Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the genera] fixed assets account group. Genera] Long-Term Debt Account: Group Long-term debt expected to be financed from governmental funds is accounted for ill the genera], long-term debt account group. 
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ST. MARTIN PARISH St. Martinvi] ] e SCHOOL BOARD Loui siana Notes to Financial Statements (Continued 
D. }ilasi~; of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of the governmental funds and expendable trust funds present increases (i.e, revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The proprietary fund type is accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operation of this fund type are included on the balance sheet. The proprietary fund type is reported in the financial statements on the accrual basis of accounting. Revenues are recognized when they are earned, and expenses are recognized when they are incurred. The modified accrual basis of accounting is used by all governmental fund types and expendable trust funds. Under the modified accrual basis of accollntlng, revenues are recognized when susceptible to accrual (] .e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The following practices in recording revenues and expenditures have been used for the governmental funds. Revenues Federal and state entitlements (unrestricted grants-in-aid, which include state equalization and state revenue sharing) are recorded when available and measurable. Federal and state grants which are restricted as to the purpose of the expenditures; are recorded when the rein~ursable expenditures have been made. 
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ST. MARTIN PARISH SCHOOL BOARD St. Martinville. Louisiana Notes to Financial Statements (Continued 
Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed in November by the Parish Assessor based on the assessed value, become due on December 31 of each year, and become delinquent on January I. An enforceable lien attaches to the property as of January i. The ta~es are generally collected in December, January, and February of the fiscal year. Property tax revenues are accrued at fiscal year end to tbe extent that they have been collected and are unremitted by the St. Martin Parish Tax Collector's Office. Such amounts are measurable and available to finance current operations. Interest income on time deposits and revenues from rentals ]eases, and royalties are recorded when earned. Sales and use tax revenues are recorded in the month collected by the School Board. Substantially all other revenues are recorded when received Expendi ture s Salaries are recorded as expenditures when incurred. Nine- month eraployee salaries are incurred over a nine--month period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of earned leave privileges not requiring current resources is recorded in the genera] long-term debt account group. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Principal and interest on general long-term obligations are not recognized until due. All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in the genera] long-term debt account group. 
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ST. MARTIN PARISH St. MartJnvi]le SCHOOL BOARD Louisiana Notes to Financial Statements (Continued) 
Deferred Revenues Deferred revenues arise when resources are received before the School Board has a lega[[ claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures or when tuition is received ill advance Of the commencement of classes. In subsequent periods, when the School Board has a legal claim to the resources, the liability for deferred revenue is removed from the balance sheet and the revenue is recognized. Other Financing Sources (Uses Transfers between funds that are not expected to be repaid (or any other types, suc!h as capital lease transactions, debt extinguishment, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occ~. E. Budqet Practices The School Board adopted budgets for the General Fund and each Special Revenue Fund. Budgets are prepared on a modified accrual basis of accounting. All appropriations ].apse at year end, and any encumbrances outstanding are included in the next year's budget. Formal budget accounts are integrated into the accounting system as a management control device. The superintendent of schools and the director of finance are authorized to transfer amounts between budgeted line items within any fund. However, any unfavorable variances of revenues or expenditures of five percent or more within a fund must be presented to the School Board for Board action to amend fund budgets. Budgeted amounts included in the accompanying financial statements include the original adopted budgets and all subsequent amendments. F. F3ncumbrances Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the applicable appropriation, is not en~]oyed by the School Board as an extensiol] of formal budgetary integration in the funds. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. 
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ST. MARTIN PARISH SCHOOL BOARD St. MartJnville, Louisiana Notes to Financial Statements (continued) 
G. Cash 6~nd Interest-Bearin~ _Deposits Cash and interest-bearing deposits include amounts in demand deposits, time deposits, and money market accounts. Under state law~ the School Board may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having principal offices in Louisiana. H. Short-Term Interfund Receival)les/Payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from othel funds" or "due to other funds" on the balance sheet. I . !!ive ntory Inventory of the School Lunch Special Revenue Fund consists of expendable supp]ies and food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory items are recorded as expenses when consumed or used. All purchased inventory items are valued at the lower of cost (first-ln, first-out) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture. J. f'un_d_. ~[ki=t "f Reserves represent those portions of fund equity not approprJable for expenditure or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financla] resources. K. Grant: Revenues In general, grant s received by the School Board are reimbursable type grants, and revenues are recognized as earned only when the expenditures to be reimbursed have been incurred. 
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ST. MARTIN PARISH SCHOOL BOARD St. MartJnville, Louisiana Notes to Finan<:ia] Statements (Continued 
Inter:[ und Transact 5 ons Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reir;JDursed. All other interfund transactions, except: quasi-external transactions and reimbursements, are reported as transfers. Non recurring or non-routine pernlanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. M. Fixed Assets and Lonq-Term Ob]iqation Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account group, rather than in the governmental funds. Infrastructure assets are not included in fixed assets. Interest costs incurred during construction are not capitalized. No deprec~ at5 on has been provided on general fixed assets. Approximately forty-one percent of fixed assets are valued at actual cost, while the remaining fifty-nine percent are valued at estimated cost. Long-term obligations expected to be financed from governmental funds are accounted for in the general long-term debt account group, not in the governmental funds. Long-term debt is recognized as a liability of a governmental fund when due or when resources have been accumulated in the debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resources; is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account grcup, Long-term liabilities expected to be financed from proprietary fund operations are accounted for in those funds. The two account groups are not funds. They are concerned only with the measurement of financial position, not with measurement of results of operations. 
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ST. MARTIN PAR] SH SCHOOL BOARD St. Martinvi]le, Louisiana Notes to Financial Statements (Continued 
N. Compensated Absences All twelve month employees earn from ten to fifteen days of vacation leave each year, depending on their length of service with the School Board. An employee cannot accumulate more than two years of earned vacation. Any excess is lost. Employees are paid for unused vacation (subject to a two year limitation) at the time of resignation. All twelve month employees; earn from twelve to eighteen days of sick leave each year. Teachers and other nine month employees earn ten days of sick leave each year. Sick leave may be accumulated. Upon retirement or death unused accumulated sick leave of up to twenty five days is paid to the employee or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers Retirement System, the total unused accumulated sick leave is used in the retirement benefit computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the twenty-five days paid, is used in the computation of retirement benefits as earned service. Upon resignation, all sick leave is forfeited. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approwll by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or mo~e years of continuous service. Due to its restrictive nature, sabbatical leave benefits are recorded as an expenditure in the period paid. In accordance with Goveznmental Accounting the provisions of Statement NO. 16, of the Standards Board, Accountinq for Compensated ~.bserko~[s, no liability is recorded for nonvesting accumulating rights to receive vacation pay. A liability has been recorded in the general long term debt account group for up to 25 days of accumulated sick leave for those employees eligible as of June 30, ]997. At June 30, 1997, emp] oyees of the School Board have accumu] ated and vested $2,347,848 of compensated absence benef its, which are recorded within the general long-term debt account group since they are not payable from expendable available financial lesources. 

22 



ST. MARTIN PARISH SCHOOL BOARD St. MartinvJ]le, Louisiana Notes to Financial Statements (Continued 
O. Sales and Use Taxes The School Board is authorized and has levied the following sales alld use taxes : i. March 20. 1965 (].% After paying collection and administration costs, the tax is to be used for salaries of teachers and for the expenses of operatin(] schools, including pa~anent of other personnel in addition to teachers. 2. December I. 1990 (1% The tax is to be used for the pa~nent of all debt service requirements on all outstanding bonds payable from the pledge of said tax, with the remainder to be used for the purpose of paying salaries and related benefits for professional and paraprofessional employees on a seven to five ratio. 
P. Statement of Cash Flows 

Q 
For purposes of [.he statement of cash flows, interest-bearin[~ deposits with a maturity of three months or less when purchased are considered to be cash equivalents. Total Columns on Combined Statements - Overview Total columns on the financJ al statements are captioned memorandum only (overview) to indicate that they are presented only to facilitate financial analysis. Data in these colunuqs do not pre~ent financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
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R. Co 
~n und and yea the statements because their inclusion would make certain statements unduly complex and difficult to understand~ S. Prior Year Reclassificatio Certain previously reported amounts have been reclassified to enhance comparability with 1997 report classifications. 

2) Cash and Interest-Bearing Dep_Qsit~~ At:June 30, 1997, the School Board has cash and cash equivalents totaliiL!~ $28,490,395 as follows: Demand deposits Interest-bearing deposits Cash with fiscal agent Total 
$ 4,7~ 28,290,35 19[,~ 3!! $28,490, 39 

These deposits are stated at cost, which appro~:imates market. Undol state law, these deposits (or the resulting bank balances) must be secured b~ federal deposit insurance or the pledge of securities owned by the fi.~ca] agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with t~,e fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to Lot} parties. The following is a summary of deposit balances (bank balances) a' June 30, 1997, and the related federal insurance and pledged securities: Bank balances 
Federal insurance Pledged securities (Category 3 Total 
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$30,885,5~{, 
$ 600, O(lO 
$30,885,[;~ 



ST. MARTIN ]?ARIS}I SCHOOL BOARD St. MartinvJ lle. Louisiana Notes to Financial statements (continued 
Pledged securities in Category 3 J nclude uninsured or unregiste~ (~d investments for which the securities are held by the broker or dealer, or b]~ its trust department or agent, but not in the School Board's name. Ev(n though the pledged securities are considered uncollateralized (Category 3) Louisiana Revised Statute 39 : ] 229 imposes a statutory requirement oll t h< custodial ban)[ to advertise and sell the pledged securities within lO days {)f being notified by the School Board that the fiscal agent has failed to ],a} deposited funds upon demand. 

3) Ad Valorem Taxes The following is a summary oil authorized and levied ad valorem taxe 
Parishwide taxes: Constitutional Special school Maintenance Operation and maintenance School bonds 

Millaqes 1997 ]99 
7.89 4.22 24.00 7 8 !, 4 2; 24 01, Ad valorem taxes attach as an enforceable lien on property as of Janoat~ 1 of each year. During the fiscal year ended June 30, 1997, taxe[~ we~!, levied by the School Board in July 1996 and were billed to taxpayers by th<, Assessor in November. Billed taxes are due by December 3], becomiT:~! delinquent on January i of the following year. The taxes are based on assessed value determined by the Tax Assessoz ol St. Mart~n Parish and are collected by the Sheriff. The taxes are remit[('< to the School Board net of deductions for Pension Fund contributions. 

4) Due From/'['o Other Funds A summary of amounts due from/to other funds at June 30, 1997 is follows: 
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ST. MARTIN PARIS}{ SCHOOL BOARD St. Martinville, Louisiana Notes to FJnancJa] Stat~i;le~ts (Continued} 

Genera] Fund Special Revenue Funds: Education Consolidation and Improvement Act: Consolidated Special Educati on School IA/nch Debt Service Fund: District Fur~d Capital Projects Fund: Building Fund 1996 Bond Constrilction Proprietary Fund: Internal Se~vice Fund Agency Fund : School aetivity 

5) Due From Other Governmenta] Unit 

Due From flue TO Other Funds Other Fun $386,086 $ 8,83 
4.915 
8,212 600 $399,813 ~~_==~~= 

163 39 160 
?28 4, 9] !:) 
22<7 $399,} 

The amou]lt due from other governmental units totaling $862, ~70 at Jul, 30, ]997, consists of amounts due from various State Departments for varlou appropriations and reirnburseTnents of grant expenditures. 
6) Fixed Assets The changes in general fixed assets are as follows Bu~[d~ngs Furniture Construction ~nd ar~ in Land j.~rovements E~.~ent _ Press Balance at JuLy I, 1996 $516.703 $26,649,287 Additions Deletions Balance at Jul3e 30, 1997 $516,703 

$8,568,894 $ - 946,082 99,618 
$26,649,28F $9,313,371 $99,618 
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$35,734,89% 1,045,70~ 
$36,578,9~9 



ST. MARTIN PARISH St. MartinvJl]e SCHOOL BOARD Louisiana Notes to Finanela] Statements (Continued} 
Chanqes ill General Lo~Term_O_b]iNations The following is a summary of the long-term obligation transactions 1 the year ended June 30, 1997: 
I,ong-term payable 1996 Add i t i on s Deduct] ons Long-term payable 1997 

ob]igation~ at July i, 
oblZgat~ons at June 30. 

Compensated Absences 

Compensated Bonded Contingent Absences Debt Liability Total 
$2,12],451 $ 6,045,000 $ 15,000 $ 8,]8],4 226.397 13 000,000 13,226,3 Z75,000} _t<5__~O000) __~7~ZgCgCh9 
$2,347,848 $17,270,000 $ $19,617,848 ~ =_===== ====:= = - 

Compensated absences payable consists of the portion of accumulated s [ c leave of[ the governmental funds that i.~ not expected to require c[~i r~L resources. The liability for compensated absences is computed only at th end o~ each fiscal year; therefore, the increase of $226,397 reflected ~bov as an addStJon to compensated absences is the net of leave benefits acclucd Bonded Debt school Board bonds outstanding at June 30, 1997 consist of parisbwJ general obligation school bonds and parishwide sales tax school bonds fol lows : 
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Date of Issue 

ST. MARTIN PARISH SCHOOL BOARD St. MartJnvi]le, Louisiana Notes to F~naneial Statements (Continue([) 
Original Interest Issue Rates Final Payment Date Interest to Maturit~ Outstandi1[ ] Parishwide general obligation school bonds: March 1, 1997 $8,000,000 4.70-8.00 3/01/17 $5,414,405 $8,000,00 Parishwide general obligation school bonds: August I, 1996 5,000,000 5.15-8~00 3/01/16 3,143,572 4,880,0~( Parishwide genera] obligation school bonds: April i, ]994 7,925,000 3.]0-4.35 03/0]/00 274,625 Parishwide sales tax public school refunding bonds: December ], 1990 ],530,000 6.00-6.80 07/01/00 __._~483 760~Q( $8,939,085 $17,270,( 

All principal and interest requirements on the parishwide general obligation school bonds are funded in accordance with Louisiana law by al annua] ad valorem tax levy on taxable property within the parish. Th, outstanding parishwide sales tax public school refunding bonds are finar~c(~< by a portion of the one percent sales and use tax levied by the School Boald. At June 30, 1997, the School Board has accumulated $1,496,111 in the (~eb: service funds for future debt requirements. The bonds are due as follow~;: 
Year Endinm June 30 1998 1999 2000 2001 2002 2003-20]7 Total 

Principal ._Pg~gf[Dts Interest Payment s Tot all. $ 931,244 844,630 765,193 683,773 641,033 5,073,212 
$ 2, 811,:b~4 2,464,6;30 2,]65, i~{ ],338,V7:{ 3,]16,03:{ _16,3]_%,7~i~ $17,270,000 $8,939,085 $26,209.0~ 
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Eligible employees of the School Board participate in multiple-employer public employee retirement systems (PERS) , which al-(, control led and administered by a separate board of trustees. The~(, retirement systems provide retirement, disability and death benefits to p]in membe//s and their beneficiaries. Pertinent information relative to each p]}in fo] lows : A. Louisiana Teachers' Retirement System of Louisiana - Remular Plan members are required to contribute 8.0 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.3 percent of the total annual covered salary. The School Board' s total contributions to the system for the years ended June 30, 1997, 2996 and 1995 were $3,360,414, $3,]22,944 and $2,929,273, respectively, equal to the required contributions for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. B. Louisiana Teachers' Bet tem of Louisiana - Plan A Plan members are required to contribute 9.1 percent of their annual covered salary to the system while the School Board is requit-ed to contribute the statutory rate of 16.3 percent of tho total annual covered salary. The School Board's total contributions to the system for the years ended June 30, 1997 and 1996 and 1995 were $88,314, $89,405 and $93,963, respectively, equal to the required contribution for each year. A publicly available financial report that includes financia] statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouqe, Louisiana 70804-9123. 
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ST. MARTIN PARISH St. Martinvi]le SCHOOL BOARD Louisiana Notes to Financial Statemcnts (Continued 
C. Parochial EmDlovees' Retirement Svstem Plan members are required to contribute 9.5 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 7.25 percent of the total covered salary from July, 1996 through December, 1996 and 7.75 percent of the total salary from January, 1997 to June, 1997. The School Board's total contributions to the systera for the years ended June 30, 1997, 1996 and 1995 were $497, $505 and $1,085, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Parochial Employees' Retirement System, P.O. Box 14619, Baton Rouge, Louisiana 70898-4619. D. I,ou~siana School EmDlovees' Retirement Svstem Plan members are required to contribute 6.25 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 6 . 0 percent of the total annual covered salary. The School Board' s total contxibutions to the system for the years ended June 30, 1997, 1996 and 1995 were $335,501, $115,033 and $108,039, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana School Employees' Retirement System, p.o. Box 44516, Baton Rouge, Louisiana 70804-4516. 

DeDoslts Due Othe Chan A summary of changes in agency fund deposits due others follows 

Balance at June 30, 1997 
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School Activity Fund Sales Tax Fund Tots $ 672,036 $ 863,302 $ 1,535,~3 1,238,036 6,251,829 7,489,86 ~238,26!) ~743,080) _~81,~4 $ 671,805 $ 1,372,051 $ 2,043,~15 



ST. MARTIN PARISH St. Martinville SCHOOL BOAR[) Louisiana Notes to Financial Statements (Continued) 
The General and Special Revenue Funds of the school Board participate in the program and make payments to the Self-Insurance Fund based on amounts needed to pay prior and current year claims. The claims liability of $580,000 reported in the fund at June 30, ]99'7, is based on the loss that is probable at the date of the financial statements and the amoullt of the loss that can be reasonably estimated. The School Board currently does not discount its claims liabilities. 

C, Reconciliation of claims Liabilities Changes in the C] aims liabJ lity amounts for the risk manaqement programs are as follows: 
Balance at Beginning of Fiscal Year Workers' compensation: 1994-1995 $ 55,481 1995-1996 129,344 2996-1997 66,639 Group hospitalization: [[994-1995 583,550 1995-1996 686,235 [[99(;-1997 746,366 

Claims and Changes in Estimates 
$216,630 125,648 161,227 
4,387,~65 4,499,630 4.139.54] 

Benefit Payments Balance at and Claims 
$142,767 188,353 168.333 
4,284:,580 4,439,499 4,305,907 

Fiscal Year-End 
$129,344 66,639 59,533 
686, 746, 580. 235 366 00o Claims payable of $59,833 for workers' compensation at June 30, i[997 was obtained from information provided by the third party administrator, adjusted for claims paid out subsequent to June 30, 199"2 . 
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ST. MARTIN PARISH St. Martinv/]le SCHOOL BOARD Louisiana Notes to Financial Statements (Continued 
Claims payable for group hospitalization of $580,000 at June ]997 was determined as follows: C]alms incurred prior t.o June 30, ]997 and paid subsequently a 
b 
June 30, 1997 claim payment checks held Paid as of: July 31, 1997 August 33., 1997 Claims incurred prlox to June 30, 1997 and unpaid at September I, 1997 Provision for claims incurred but not reported Total claims payable 

225 56 667 976 
224,087 
$580,000 

The provision for claims incurred but not reported of $73,270 was calculated utilizing historical information. 
ensation of Board Membe A detail of the compensation paid to individual board members foy th year ended June 30, 1997 follows: Pau]ma Johnson Floyd Knott Rodney Ledoux Charles Maraist Richard Potier Frederick Stelly Jackie Therlot Tommy Thibodeaux Anthony Wiltz 
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$53, !,41 



ST. MARTIN PARISH St. Martinville SCHOOL BOARD Louisiana Notes to Financial Statements (Continued 
13) Commitments and Continqencies A. Continqent Liabilities At June 30, 1997, the School Board is involved 5n several lawsuits. In the opinion of management and legal counsel for the Schoo] Board, reso]ut:ion of these lawsuits will not involve any material liability (after meeting the insurance deductible of $25,000 per occurrence) to the School Board in exc~~s of insurance coverage. Total liability accrued at June 30, 1997, is $233,~9~, and is presented as claims payab]e on the balance sheet. Management expects to sett]e these claims from aw~ilable financial resources; therefore, thc liability is recorded in the Genera] Fund. B. Grant Audit 
Amounts received or receivable from grantor agencl es are subj ect t o audit and adjustment by grantor agencies. Any disallowed claims, inc]udii:g amounts already collected, may constitute a liability of the applic~b] c funds, The amount, if any, of expenditures which may be disallowed by thc grantor cannot be determined at this time although the School Board exp~_~ct s such amounts, if any, to be immaterial. C. Construction Projects As of 0une 30, 1997, the School Board had the following commitments wi respect to unfinished capita] projects: 
Capital project St. Martinvil]e Elementary -. Renovations Cecilia Senior High School - Multi purpose bu~idin9 Breaux B~idge Primary - Restroom renovations Stephens~ille Elementary - Renovations 
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Remaining construction commitment $186,118 124,812 149,300 85,900 $546,130 

Expected (]a[e of co~etif[} 9/25/9~ 12/12/9 12/1~/9 
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ST. MARTIN PARISH St. Martinvi]le SCHOOL BOARD Louisiana Notes to Financial Statements (Continue(] 
ficit irl Individual Fun The Workers' Compensation Internal Service Fund reflects a deficit f equity. This deficit wJ]l be funded by the General Fund. 
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SUPPLEMEhFYAL INFORMATION 



FINANCIAL STATEMENTS OF SE]~:CTED INDIVIDUAl, FUNDS 



GENERAL FUN]] 
To account for resources traditionally associated with governments which a~ not required t,D be accounted for in another fund. 
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ASSETS 

ST. MARTIN PTO~ISH St. Martinville SCHOOL BOAR[) Louisiana General Fund Comparative Balance Sheet June 30, 1997 and 1996 

Cash and inte~est-bearin9 deposits Receivables: Taxes Rentals, leases, and royalties Due from other funds Due from other governmental units Other Prepaid items Total assets 
LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Salaries and payroll taxes payable Due to other funds Claims payable Deferred liabilities Total liabilities Fund ba].ances : Fund balances - Reserved for : Workers compensation insurance Employee group health insurance Designated for health centers Unreserved : Undes J gnat ed Total fund balances Total ] labilities and fund bslances 
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1997 199( 
$ 9, 762, 807 $7,782,0[ 5 131 386 754 4 
775 96V O86 641 507 5.876 $11,051,659 

233,393 6,711 4~351,178 
147,509 71,741 6.481,231 

5 45 391 476 4 
] 56 582 4 3] ] 38 8 ] "I 

$8,705,]74 

56, V2:{ 42, 37!~ 3 69~9c:~{ 
160 4]3 71 209 05L "/4 L 4 . 366 , ] 8L 6~7700,481 5.SjOlOl~J~[2 $11,051,659 $8,705,]v4 



ST. MARTIN PARISH SCHOOL BOARD St. Martinvitte, Louisiana General Fund Statement of Revenues, Expenditures and changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 

Revenues: Local sources " Taxes: Ad valor~ Sales and use Rentals, leases, algol royalties Tuition Interest earnings Other ~;tate sources - Unrestricted grants-in-aid Restricted grants-in-aid Federal sources - Restricted grants-in-aid - subgrants Total revenues EXl~ndi tures: Instruction - Regular programs Special prograr~ Adult and contir~ing education programs Support services - Student services Instructional stair support General administratien School administration Business services Plant services Student transportation services Central services Community service program~ Total expe~Jitures 

997 Variance - Favorabte 1996 Budget Actual (Unfavorable) Actua 
$ 1,470,300 2,573,300 530,000 61,500 350,000 162,000 25,548,900 1,583,800 ._ 963=Q_00 33,242~80_0 
16,913,400 4,850,400 1,224,900 1,625,500 1,198,900 566,700 1,788,800 484,200 3,572,400 2,484,400 313,800 5,000 35,02g,400 

$ 1,489,705 2,573,294 599,995 55,855 388,244 167,277 25,519,131 1,668,035 969~ 33 431 509 
16,917,919 4,843,299 1,038,073 1,535,006 1,148,452 568,645 I, 779,625 459,319 3,551,450 2,451,227 288,099 34,585.314 

$ 1,378,12/ 2,299,213 558,389 60,705 22B,307 66,671 (29,769) 23,382,395 84,235 1,443,604 - 6,973 8=I_2~8/.~ 188=709 ~230~9 
(4,519) 14,760,147 7,101 4,444,~ 186,827 1,068,371 90,494 50,448 (1,945) 9,175 24,881 20,950 33,173 25,701 800 443.086 Deficiency of revenues over expenditures (I,785,600) (1,153,805) 631,795 Other financing sources: Operating transfers in Excess of revel~Jes and other sources over expenditures FLvnd balance, beginning Funcf balance, ending 

1,054,600 1,689,299 5,011~j82 5,0111~282 $ 6,065,782 $ 6,700,481 =========== =========== 
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3,253,50/ 2,230,826 231,293 3_~0 94L71~ 
634,699 I, 777,798 
======== =====~= 



SPECIAL ~{EVENUE FUNDS 
Consolidation and Improvement Act Funds - Chapter I Of the Ele~nentary au:l Secondary Act (ESEA) as ame~]ded by Title I of the ~mprovJn{i America's School's Act (IASA) - is a program for economically an<~ educationally deprived school children, which is federal [> financed, state administered, and locally operated by the Scho:)] Board. Title I services are provided through various project~ that are designed to meet the special needs of educational 1 deprived chJ] dren. The activities supplement, rather t h~i replace, state and locally mandated activities. 
Chapter 2 of ESEA (as amended by Title VI) - is a program b> which the federal government provides funds to the School Boa~i for audio/visual material and equipment. 

Conso] J dated Special Education Fund - To restricted to exceptional account for four federal progr~m1~ children. Special Education Program - Public Law 94-142 of the EC]A Individuals with I)isabilities Education Act (I.D.B.A.) is federally financed program of free education in the ]e~;t restricted environment: to children with exceptionalities. Special Education Pre-School Flow Through - To account for star allocated federal f~inds to be used in developmental programs fo pre-school children to ensure growth in the areas of cognitive motor, social, self help and language. Special Education Program - Public Law 89-313 of the ECIA - is program financed by the State to be used in devclopmenta programs for infants, ages 0-2, and parents of infants, to insJ~< total growth of handicapped children. Special Education Child Search - to account for state allocat{ federal funds to be used to coordinate screening clinics and tl evaluation of infants and toddlers. 
1!990 Sales Tax Fund - to account for a portion of the sales tax proceeds the payment of salaries and/or other employee benefits 

account for local, state, and federal funds used to operat(~ maintain a program that provides nourishing meals to all st ud~ attending schools within the parish. 
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CAPITAL PROJECTS FUNDS 
Building Fund - To account for financial resources to be used for the acquisit:iol or construction of capital facilities and improving schc<,] facilities. 1996 Bond ConstzuctJon Fund - To account for the proceeds of $5,000,000 GeneTa] Obligation, Series 1996 and for the proceeds of $8,000,000 GeneYa] Obligation, Series 1997 issued for the purpose of constructing ,~ii( acquiring various school improvements. 

46 



ASSETS 

ST. MARTIN PA]~ISH SCHOOL BOARD St. MartJnvJ]le, Louisiana Capita] Projects Funds Combining Balance Sheet June 30, 1997 With Comparative Totals for June 30, 1996 
1996 Bond Building Construction Fund Fund 

Cash and interest - bearing deposits $107,88]. $12,554,063 
L[~ABILITIES AND FUND BALJkNCES Liabilities: Accounts payable Retainage payable Due to other:[unds Total liabilities _.___2~8. 228 
Fund balances : Designated for capita] projects Unreserved, undesignated 107~ 6_5__3 Total fun(| balances i0~6__53 Total liabilities and fund balances $i07,883 
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351,945 22,306 4,915 379 166 
12.174,897 I_2_L174,897 
$12,554,063 

Totals 1997 1996 

$12,661,944 

$ 351,945 22,306 _. 8,143 379,394 
12,174,897 i07~653 [[2,282,550 
$12,661,944 

$206, 5 ~> 

11.9_J'9 
$206, !,~{ 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Capital Projects Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 
1996 Bond Building Construction Fund Fund als __ 1~9(, 1997 T 

Revenues: Local sources - Interest earnings ~_ 6~693 ~ 336,271 ~.342, 934 ~Z2( 
Expenditures: Support services - General administration Facilities acquisition and construction Total e~penditures 

65 65 I, !,~ ]00~4_37 I,O70,589 ~.171,026 100~5_02 i,O70,589 i<171,091 Deficiency of revenues over expenditures (93,839) (734,318) (828,157 Other financin9 source Proceeds from bond issuance 13,0O0,000 13,000,000 
Excess (deficiency) of revenues and other financing source over expenditures (93,839) 12,265,682 12,171,843 

_ 145=94 147~53 

Fund balance (deficit) , beginning 20!x_4- 9_'2. (90,785) __.ii0,707 248~ 0{8 Fund balances, ending $107,65-'{ $12,374,897 $12,282,550 ~ = ~= ~~= ~ 
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INTERNAL SERVICE FUNDS 
}lea]th Fund - To account for monies accumulated to provide group insuranc(~ (:overage to employees of the St. Martin Parish School Boal d Employer and employee contributions are used to purchase insurance, pay claims and pay the insurance company for administration of t h(! program. Workers Compensation Fund - To account for monies accumulated to prov3d(~ insurance coverage to employees of Board. Employer contributions are the St. Martin Parish Scho(d used to pay claims, purchan< insurance, and pay administration costs 
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ASSETS 

ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Internal Service Funds Combining June With Comparative Totals 

Current assets: Cash Receivables - Due from genera] fund Stop loss receivable Total Current assets 
LIABILITIES AN]) FHNI) EQUITY Current lJabi].ities Claims payable 

Balance Sheet 30, 1997 for Year Ended June 30, 1996 
Group 

$392,718 
22_~4._8 E6 $622,574 

Workers Co_mpensation 
$ 3,812 8,212 
$ 12,024 

Totals _.1997 1996 
$396,530 8,212 229,856 $634,598 

$ 77,892 
261,853 $ 339 ===== 

$580,000 $ 59,533 $639,533 $ 813,0 Fund equity (deficit) : Retained earnings (deficit) ___42~52A _ (47,509) . (4,935) _]j~_~4_(,~I Tota] liabilities and fund equity $622,574 
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$12,024 $634,598 $ 339,745 



ST. MARTIN PARISH SCHOOL BOARD St. Martinville, Louisiana Internal Service Funds Combining Statement of Revenues, Expenses, and Changes in Retained Earnjncs Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

Operating revenues: Charges for services - Employer eol, trihutions Employee contributions Stop loss recoveries Subrogation recoveries Total operating revenues Operating expenses: Contractual services Premium paymeiLts Claim paylnent s Total operating expenses 

Group Health 
$3,]43~ 1,683, 226~ 47. 

Workers Total~ Compensation 
164 $255,000 72] 269 2OO 5. 100. 354 
191,706 339,870 4.139.540 

1997__ 
$3,398,164 1,683,721 226,269 

1996 
$2,819,873 ],634,]4.1 431,405 ___ 8~9L49~ 255~000 5,355~354 4,974.9]2 

20,000 6],072 16~,228 ~_I]6 242, 300 
172,979 369,65~ 4.582.268 
5,124 ~A~ Operating income (loss) 429,238 ]2,700 441,938 (149,98] Nonoperating revenue Interest earned Net income (loss 455.625 26,387 468,325 9~288 

Retained earnings (deficit), beginning ___~41 ~051 ) _1_60,209_) ~j 73~_22_60 _ 3~2~5( Retained earnings (deficit) , endin9 $ 42,574 

5:1 

$(47,509 ==:~:=~:~ $ (4,935) $ (473,26 



FIDUCI/U~Y FIlleD TyPE 
Activity Agency Fund - TO account for monies generated by the individ~]a] schools and organizations within the schools of the parish. Whil< the school activity accounts are under the supervision of th~ School Board, they belong to the individual schools or theil student bodies and are not ava5lable for use by the School Board 
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ST, MARTIN P~{]SH SCHOOL BOARD St. Mart~nvi]le, Louisiana School Activity Agency Fund Schedule of Changes in Cash and Interest Bearing Deposits Year Ended June 30, 1997 

Breaux Bridge High Bzeaux Bridge Junior High Breaux Bridge Elementary BIeaux Bridge Primary Catahoula E]emerltary Parks Primary Parks Elementary Cecilia High Cecilia Junior High Teche Elementary Cecilia Primary St. Martinville High St. Martinville Junior High St. Martinville Elementary St. Martinvi]le Primary Stephensville Elementary Early Learning Center Total 

Ba] ance Ju]y I, 1996 Additions Deductions $103,510 37,292 27,225 50,625 {171) 12,481 29,264 95,038 33,261 57,375 35,9]7 27,2]8 45,551 34,539 56,541 33,795 1!_,310 

$ 164,938 46,796 33,770 70,008 41,332 46,840 47,253 157,539 73,958 82,856 59,540 160,526 41,799 66,092 65,610 23,773 __ 55,406 $690,771 $1,238,036 
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$ 173,768 43,618 51,085 57,484 26,110 42,391 36,310 ]86,789 73,779 104,366 55,955 154,958 45,112 53,635 60,496 27,257 -- 41,181 $i, 234,294 

Balance June 30 1997 $ 94, 680 40,470 9, 910 63,]49 15,051 16,930 40,207 65,788 33,440 35,~165 39, 5(12 32 , V86 42, 23({ 46, 996 61,655 30,331 2 5 d~ $694,5]3 



INTERNAL CONTROL, COMPLIANCE 
OTHER GRANT INFORMATION 
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KOL, DER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

]NDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FIN/LNCIAL REPORTING BASED ON AN AUDIT OF F']NANCIAL STATEMENTS PERFORMED ]IN ACCORDANCE WITH 

Mr. Roland Chevalier and Members of the School Board 

GOVERhFMENT A DITING STANDARDS 
Superintendent St. Martin Parish St. Martinville. ],ouisiana 

We have audited the financial statements of the St. Martin Parish School Boar<9 as of and for the year ended June 30, 3997, and have issued our report thereon dated October 17, 1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained i:l Government Auditinq Standards, issued by the Comptroller General of the Unite<~ States. C o~liance As part: of obtaining reasonable assurance about whether the St. Martin Parish School Board's financial statements are free of material misstatement, we performe:] tests of its compliance with certain provisions of laws, regulations, contracts ~n<~ grants, noncompliance with which could have a direct and material effect on tb! determination of financial statement amounts. However, providing an opinion oll compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instance!; of noncompliance that are required to be reported Standards. Internal Control Over Financial ReDortin 
under Government Auditin 

In planning and performing our audit, we considered the St. Martin Paris! School Board's internal control over financial reporting in order to determine ou~ auditing procedures for the purpose of expressing our opinion on the financia statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting wou]< not necessarily disclose all matters in the internal control over financial reporting that might be mat:erial weaknesses. A material weakness is a condition il which the design or operation of one or more of the internal control components doe: not reduce to a relatively low level the risk that misstatements in amounts tha~ would be material in relation to the financial statements being audited may occu~ and not be detected within a timely period by employees in the normal course o! performing their assigned functions. We noted no matters involving the interna control over financial reporting and its operation that we consider to be materia weaknesses. 
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This report Js intended for the information of the management, federal awardil~<~ agencies and pas~-through entities. However, this report is a matter of public record and its distribution is not limited. 

Breaux Bridge, Louisiana October 17. 3997 

Kolder, Champagne, Slaven & Rainey, LLC 
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C Budon Kolder CPA RusSell F Champagne< CPA Viclo, R Slain. CPA Chti~ Rainey. CPA Conrad O Chapman. ~PA P lloy C-ou~111~> CPA DOuglas C Burke, CPA Su~,~n M Champagne, CPA Per~hy Angelle ~rugQin$. SPA Maf~ T ThlbO, de~ux, C;PA 

KOL, DER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 
INDEPENDENT AI~ITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Mr. Roland Chew~lier and Mend)ers of the School Board Superintendent St. Martin Parish St. Martinville, Louisiana 
Coa~liance We have audited the compliance of the St. Martin Parish School Board with t~( types of compliance requirements described in the U. S. Office of Manaqement_ab< Bu~{~MBB~Ci~[cu_]ar_A- 133 Complia~!ce, ~;up~lement that are applicable to its maj:,* federal program for the year ended June 30, ]997. The St. Martin Parish School Board's major lederal program is identified in the summary of auditor's resu]t~ section of the accompanying schedule of findings and questioned costs. CompliaL<( with the requirements of laws, regulations, contracts and grants applicable to it; major federal program is the responsibility of the St. Martin Parish School Boa~ d': management. Our responsibility is to express an opinion on the St. Martin Pa)-~;l School Board's comp] i ance based on our audit. We conducted our audit of compliance in auditing standa]:ds; the standards applicable Government Auditinq Standards, issued by the accordance with generally accept to financial audits contained Comptroller General of the Unit States; and C)MB Circular A-133, Audits of States, Local Governments, and Non-Pro~ i[ Organizations. Those standards and OMB Circular A-133 require that we plan i~n: perform the audit to obtain reasonable assurance about whether noncompliance wi[~ the types of compliance requirements referred to above that could have a direct ~:l< material eifect on a major federal program occurred. An audit includes examinin.], on a test basis, evidence about the St.. Martin Parish School Boa~d's compliance wltl those requirements and performing such other procedures as we considered nece~;s ~i> in the circumstances. We believe that our audit provides a reasonable basis fol ou', opinion. Our audit does not provide a legal determination on the st. Martin Par:sl School Board's compliance with those requirements. In our opinion, the St. Martin Parish School Board complied, in all matcrL~ respects, with the requirements referred to above that are applicable to its mai< federal program for the year ended June 30, 3997. 
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