
Beaurcgard Parish Assessor DeRidder, Louisiana Notes to the Financial Statements (Continued) 
revellllOS 
Ad valorem taxes and tile relate, I state re, vem,e sharing art', recorded ill tile year tile taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, attach as all enforceable lien, and become due and payable on the dale tile tax rolls are filed with tile recorder of mortgages. I_*misiana Revised Statute 47:1993 requires that tile tax roll be filed on or belbre November 15 of each year. Ad valm'em taxes become delinquent if not paid by December 31. Tile laxes are normally collected in December of tile currclli year and January and February of tile ensuing year. 
Fees for preparing lax rolls are recorded ill the year llrepared. Interest income on time deposits is recorded wllen tile time deposits have malurexl. Interest income on demar~d deposits is recorded monthly when the interest is earned and crexlilcd to the account. Bast~l on tile above criteria, ad valorem taxes, stale revenue sharing and l'e~s for f~rcparing tax rolls have been treated as susceptible to accrual l,'xpenditures 
Expenditures are generally recognized under the lnodified accrua basis of accounting when the related fund liability is incurred. 

E. BUI)GET PRACTICES 
The prol~~sed budget ft~r the General Fund, prepared ol~ the modified accrual basis of accounting, is made available for public inspection at least fifteen clays prior to tile beginning of each fiscal year. Tile budget is then legally adopted by tile assessor and amended during tile year, as necessary. Tile budget is established and controlled by the assessor at tile object level of expenditure. Appropriations lapse at year-end and musl be reapprol'Jrialezt tbr tile following year to be expended. All changes ill lhc budget inusl be approved by tile assessor. Formal budgetary integration is employed as a management control device during the year. Budgeted amounls included in lbe accompanying finartcial statement include the original adopted budget amounts. 
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used to aceotml for a government's general activities, where tile focus of allention is on tile providing of services to tile public as opposed to proprietary funds where tile |bcus of attention is on recovering tile cosl of providing services to tile public or olher agencies lhrough service charges or user fees. Fiduciary flmds are used to account for assets held for others. The assessor's currenl operations require the use of only govermnental funds (Genel-al Fund). Ad wtlorem tax revenue authorized by Act 334 of 1986 is accounted for in this fund. General operating expenditures are paid fl'om this fired. 
GENERAI~ FIXED ASSETS AND LONG-TERM I)EBT Fixed assets used in govermnenlal fired type operations (general fixed assets) art: accounted lbr in tile general fixed assets account groul), rather than in tile General Fund. Fixed assets provided by the police jury are not reeord~t in the general fixed assets account group. Approximately 8 per cent of fixed assets are valued at eslimatc*l historical costs basezl on the actual costs of like items while the remaining 92 per cent are based on actual historical costs. ~o depreciation has been provided on general fixed assets. The account grotq) is nol a fluid. It is concerned only with the measmement of financial position and does not involve measurement of results of operations. The assessor has no hmg-lerm debl al I)ecember 31, 1996. 

D. BASIS OF ACCOUNTING 
The financial repelling treatment applied to a fired is determined by its measurement focus. All governmental flmds are accounted for using a current financial resources measuremenl focus. With this measuren~ent focus, only ct]rrent assets and current liabilities generally are included on the balance sheet. Operating statements for lhese funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expendilures and other financing uses) in net currenl assets. The modified accrual basis of accounting is used for reporting all governmental fund types. Under tile modified accrual basis of accotmting, revenues are recognized when susceptible to accrual (i.e., whm~ they are both measurable and available). "Measurable" means tile amount of the transaction can be determined and "available" means collectible within tile current period or soon enough thereafter to be used to pay liabilities of Ihc current period. The assessor uses tile following practices in recognizing and reporting revenues and expenditures: 
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Appoinling a voling majority of an organizalion's governing body, and The ability of tile police jury to impose its w and/or: 
The potenlial lbr the organizalion to provide specific financia benefils to or impose specific financial burdens on the police jury Organizalions for which tile police jury does not appoint a voting majority but arc fiscally dependent on the police jury. Organizations for which the reporting entity financial slatemenls would be misleading if data of the organizalion is not included because of the nature or significance of the relationship. Because the police jury maintains and operates the parish courthouse in which the assessor's office is located, the assessor was determined to bca componenl trail of the Beauregard t'arish Police Jury, Ihe financial reporting entity. The accompanying financial statements present information only on the fimds maintained by the assessor and do nol present informalion on the police jury, tile general government services provided by the police jury, or ll}e olher govermnental m}ils/hat comprise lhe financial tel)oiling entity. 

FUNI) ACCOUNTING 
Tile assessor uses funds and account groups to report on its financial position and the results of its operalions. Fund accx-~lmling is designed to demonslrale legal compliance and to aid financial managemenl by segregating transactions related to cellain government funclio~ls or activities. A fund is a separate accounting entily wilh a self-balancing set of accomlls lhat comprises its assets, liabilities, fired equily, revenues, and expenditures. An accounl group, on tile olher hand, is a financial reporting device designed Io provide accountability fol cerlail} assels and liabililies (gel)el'al fixed assets and general lollg-lerln debl) Ihal arc nol recorded in the "funds" because |hey do not directly affect net expendable available financial resources. They are concerned only wilh the measurement of financial position, not with the in~,~astlrelnelll of results of operations. 
Funds are classified into three categories; govemmenlal, proprietary, and fiduciary. Each category, in turn, is divided into separate "fund types". Governmental fimds are 



BEAUREGARD PARISH ASSESSOR I)eRidder. Louisiana Notes to tile Financial Slalemenls As of and For the Year Ended December 31. 1996 
SUMMARY OF SIGNIFICANT ACCOUNTING POI~ICIES 
As provided by Article VII, Section 24 of tile lx/uisiana Conslitution of 1974, Ihc assessor is elcclc~l by tile voters of |he parish and serves a four-year tel"in. Tile assessor assesses all real and mowd~le properly ill lhe parish, subject to ad valorem taxation. The assessor is authorized lo appoint as many depulics as necessary for tile efficient operation of his office and to provide assistance to tile laxpayers of lhe parish. Tile deputies arc authorized lo perfornl all fimclions of tile office, bu! the assessor is officially and pecuniarily responsible for lhe actions of lhe depulies. 
The assessor's office is Iocatezl ill tile Beauregard Parish Courthouse ill DcRidder, Louisiana. The assessor employs six deputies. Ill accordance with Louisiana law, tile assessor bases real and inoval)[c properly assessmenls on conditions existing on January 1 of tile tax year. 'File assessor completes an assessmenl listing by May 1 of the tax year and subnfits the lisl 1o the parish governing aulhorily and lhc Louisiana Tax Commission as prescribed by law. Once the assessment listing is approved, lhe assessor submils tile assessment roll to tile parish tax colleclor who is responsible for collccling and dislributing laxes Io Ihc various taxing bodies. A1 I)ecember 31, 1996, there are 18,290 real and movable properly assessment lislings lolaling $57,526,197 and $75,896,490 respeclivcly. This represents an increase of 330 assessmenl listings. The total assessed valualion increased by $11,323,185. 
A. REI'ORT1NG ENTITY 
As tile governing authority of tile parish, for reporting puq)oses, tile Beauregard Parish Police Jury is lhe financial reporting enlity for Beauregard Parish. The financial reporting enlity collsisls of (a) theprinlary governmenl (police jury), (b) organizations for which lhe primary governmenl is financially aecolmlable, and c,~ other ~arganizalions for which lhc nature and significance of flleir relationship wilh tile iirimary government are such lhal exclusion WOtlld cause tile reporiing enlity's financial slalemenls 1o be misleading or incomplete. Governmental Accounting Standards Eoard (GASB) Statement No. 14 eslablished crileria fbr determining which component units should be considerexl parl of tile Beauregard Parish Police Jury for financial rcporling l)Urposcs. Tile basic criterion lbr including a polential conq)onen! trail wilhin the reporling entity is financial aecounlability. The GASB has set forlh criteria to be considered in determining financial accountability. This criteria includes: 



 

BEAUREGARI) PARISH ASSESSOR DeRidder, Ix'misiana GOVERNMENTAL FUND TYPE - GENERAL FUND Statemem of Revenues, Expendilures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For lhe Year Ended December 31. 1996 

RFVENUFS Taxes -. ad valorem lnlcrgovernlnenlal revenue - stale revemm sharing Use of money and propelly - interest earnings ()tiler revenue - preparing lax roils, etc. Yolal rCVC~IlICS 
EXPI~;NI)ITURES General goverllmenl - taxation: Personal services and related benefits Opefa(ing services Materials and supplic, s Travel and other charges Capital outlay Tolal expenditures I,;X('ESS (Deficiency) OF REVENUES OVER EXPENIHTURES 

P, UDGET ACTUAL 

Statement B 

VARIAN('t( FAVORABI,li ((rNFAVORABIJ,;) 
$403,000 $404,771 $1,771 
50,400 45,000 2,500 500.900 
354,(104 34,425 106,300 8,960 18,130 521.819 

51,486 44,5(18 2,5(13 03.268 
357,996 24,253 1(19,381 17,104 _ 15,020 523.754 

(186 492) 3 368 
(3,992) 10,172 (3,081) (8,144) 3,110 (1,935J_ 

(20,919) (20,486) 433 FUNI) BAI~AN('E AT II;EGINNING OF YIgAR 1,012,625 1.007.034 FUNI) IgALANCE AT ENI) ()F YEAR 

Tile ac~olnl'~anying notes are an integral part of this slalemenl 

(5,591~ 



ASSETS Cash and cash equivalenls Reccivablcs Office furnishings and cquipnlent TOTAL ASSETS 

BEAUREGARD PARISH ASSESSOR DeRidder, Louisiana A[,L FUND TYPES AND ACCOUNT GROUPS 
Balance Sheet. December 31. 1996 

IJABIIJTIE, S AND FUNI) EQUITY Liahililics - accounls payablc Fun,d Ikluily: Invcs~mcnt in gcncral fixed assets Fund balance - unreserved - undesignated Tolal Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

ACCOUN'I GROUP - GOVERNMENTAL GENERAL FUND TYPE - FIXED GENERAL FIIND ASSETS 
$569,491 418.196 

Statement A 

TOTAl. (MEMORANI)I rM ONI,Y) 
$569,491 418.196 $98,768 98,768 

__ $1,139 
986.548 
NONE $98,768 $1,139 98,768 

986.548 986.548 98.768 1.(185.316 

The ac,zomf~anying holes are an inlegral parl of Ihis statement 



 



 

MEMBER AMEmCAN NSTITUTE OF CEI~TIFIED PUBLIC; ACCOUNTANTS ~IETY OF LOUtSlANA ~ERTIFIED P UI~LIC ACCOUNTAN ~S pRACTICE LIMITED TO GOVERN HEN1AL ACCOUNTING, AUDITING AND FINANCIAL REpoRTiNG 

I 6 ['ROFESSIONAL DRIVE WEST MONROE, LOUISIANA 71291 pHONE 3| 8,325,2| 2'1 TOLL FREE LOUISIANA 1,800.541.5O20 FAX 3 I 8,324.1i 630 

Independent Auditor's Report 
HONORABLE BOBBY L. CUDD, CLA P, EAUREGARD PARISH ASSESSOR DeRidder, Ixmisiana I have audited lhe general purpose financial slatelnenls of the Beauregard Parish Assessor, a component unil of the Beauregard Parish Police Jury, as of Decenlbcr 31, 1996, and for the year then ended, as listed in the table of contenls. These general purpose financial statements are |be responsibility of tile Beauregmzl Parish Assessor's management. My responsibility is to express an opinion on these general lmrpose financial slalements based on my audit. 
I conducted my audit in accordance with generally accepled auditing standards and Government Auditing Standards, issuc~l by tile Comptroller General of the Unilc, d Stales. Those standards require thai I plan and perform lhe audit to obtain reasonable assm~ance aboul whether the general puq~ose financial slalemenls are free of ma|erial inisslalcmenl. An audit includes examining, on a tesl basis, evidence SUpl/orling tile alllOtllils and disclosures in tl~c gellerM pulpose financial sCa~emems. An audi| also includes assessing the accounling principles used and significant eslimales made by managemcnl, as well as evaluating the overall financial statement presenlalion. I believe thal my audil provides a reasonable basis for lily opinion. 
In my opinion, lhe general puq~ose financial slatements referred lo in the first paragrapb present fairly, in all material respec|s, the financial position el" the Bcauregard Parish Assessor as of December 31, 1996, and the resulls of operations for Ihe year then ended, in conformity with generally accepted accounling principles. In accordance wilh (;eve|Tin ent Auditing Standards, I have also issued a repel1 daled February 6, 1997 on my consideration of the Beauregard Parish Assessor's int.ernal conlrol s|rtlelure and a report daled February 6, 1997 on its compliance with laws, 
West Monroe, Ixmisiana February 6, 1997 
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Independent Auditor's Report 

BEAUREGARD PARISH ASSESSOR DeRidder. ixmisiana 
General Purpose Financial Sla|emenls With Independent Audi(or's Rel)oll As of and for the Yea]" Ended December 31, 1996 

General l'urpose Financial Statements Balance Sheet - All Fund Types and Accotlnl Groul~S 

_C O N_TENTS 

Governmental Fund Type - General Fund Statement of Revenues, Expenditures, and Changes in Ftmd Balance - Budget (GAAP Basis) and Actual Notes to tile Financial Slalements 
]ndependenl Audilor's Reports Required by GoveJnment Auditbtg Standards: Rcpoll on Internal Control Struchwe 
Report on Compliance With Laws and Regulations 

~(c]ncn( Page No. 2 
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BEAUREGARi) PARISH ASSESSOR ])eRidder, Louisiana General Purpose Financial Statements With Independent Auditor's Report As of and for the Year Ended December 31, 1996 

: I ; (12 I; 12 f,',i ~:50 



BEAUREGARD PARISH ASSESSOR DeRidder, Louisiana Indel)endenl Audilor's Rel)Oll on Coml)liancc, Etc. December 31. 1996 
This report is intended lbr tile inl2wmation of tile Beauregard Parish Assessor limit the distribution of Ihis rcpo11, which is a mailer of public record. / West Mollroe. Louisiana 
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M I~MbER AMERICAN N5TITUTE OF CE~iTIFIED PUBLIC; ACCOUNTANTS S~E~V OF LOUtSt~ CERTIFIED PUI~LIC ACCOU NI"A N'I'$ 
PRACTICE LIMITED TO GOVERNMENTAL ACCOUNT1NG, AUDITING ANO FINANCIAL REPORTING 

116 PROFESSlONAIL DRIVE WEST MONRC,E, LOUISIANA 71291 PHONE 318.325,2121 TOLL FREE LOUISIANA 1.800.541.5C~20 FAX 318.324.1630 

Independenl Auditor's Reporl on Compliance With Laws and Regulations 

tlONORABLE BOBBY L. CUDI), CLA BEAUREGARD PARISH ASSESSOR DeRidder. I_xmisiana 
I have audited the general puq)osc financial statements of the Bcaurcgard Parish Assessor, a component unit of the Beauregard Parish Police Jury, as of December 31, 1996, and for the year then endezl, and have issued my rel)O~l thereon dated February 6. 1997. ] conducted my audit in accordance with generally accepted audiling slandards; (;overnment Au(/t'tDIg Slauclards, isstle(t by the Comptroller General of the Unilcd States; and the Louisiatla Goverttmenlal Audit Guide, issued hy the Society of lx~uisiana Certit~txt Public Accoun~.anls as~d the Lxmisiana Legislative Auditor. Those slandards and the audit guide require that I plan and perform Ihe audit Io obtain reasonable assurance abotll whether the general l)tH'pose financial slalemenls arc frec of material misstatement. 
Compliance with laws and regulalions applicable lo the Bcauregard Parish Asscssor is the responsibility of the Bcauregard Parish Assessor's management. As parl of obtaining reasonahle assmance about whether the general puq)ose financial statemenls are free of material misstatement, I performed tests of the Beauregard t'arish Assessor's compliance with certain 1)revisions of laws and regulations. However, lhc ol2icctive of my audit of lhe general purpose financial statements was nol to providc an opinion on overall compliance with such provisions. Accordingly, I do nol express such an opinion. 
The results of my tests disclosed no instances of nollcompliance that are required to be repelled under Gover/~meltt Attclilitlg Start(lards. 



 

M E;MBER AMERICAN NSTITUTE OF CEFIIIFIED PUBLIC ACCOUN [ANTS 5~IETY OF LOUISIANA CERTIFIED PUIILIC ACCOU NTA N~P8 pRACTICE LIMITED TO GOVERNMENTAL ACCOUNTING, AUDITING AND ~INANCI~L ~pOR~IN~ 

1 '16 pROFESSIONAl. DRIVE WEST MONROE, LOUISIANA 71291 PHONE 318.325.2121 TOLL FREE LOUII;IANA 1,800,541.50 ~-0 F~,W 318.324. 1630 

Independent Auditor's Report o;i Internal Control Structure 
HON()RABLE BOBBY L. CUDD, CLA BEAUREGARD PARISH ASSESSOR I)eRidder. Icxmisiana 
I have audiled tile general 1)uq)ose financial slalemenls of the Beaurcgard Parish Assessor, a componenl unit of the Beauregard Parish Police Jury, as of December 31, 1996, and for the year lhen ended, and have issued my repola thereon dated February 6. 1997. I conducted my audit in accordance with generally accel)led auditing standards and (;overm~wnt Aitdil#tg Standards, issued by tile Coral)troller General of lhc United Slates. Those slandards require thai I l)lan and perform the audit Io oblain reasonable assurance about whether tile general i)uq)ose financial statemenls are free of malcrial 
The managemenl of Beauregard Parish Assessor is responsible |klr establishing and mainlaining an internal conlrol Sll'tlcltlrt~. In fidfilling this responsibility, cslimates and judgments by management are requirtxl to assess the eXl)eClexl benefils and relaled costs of imernal control slruclure policies and procedures. The objeclives of all inlernal COIltFO1 slrtlelllre are to provide nlanagenlenl with reasonable, but 11OI absolute, asstmmce that assels are safeguardexl against loss fiom unauthorize(I use or disposilion, and that transaclions are exeCuled in accordallce wilh nlar~agemenl's aulhorizalion an(I recorded properly to l)ennit the preparation of general puq'~ose financial slalcmcnls in accordance wilh generally accepted accounting principles. Because of inherent limitalions in ally internal control structure, errors or irregularities lnay neverlhelcss oeetlr and llol be deleclc.d. Also, pr(;jcction of any evaluation of the strtlcturc to future periods is subject to lhe risk that procedures may become inadequalc because of changes in condilions or Ihal the effeeliveness of the (Icsign and operalion of policies and procedures may deleriorate. 



Independent Auditor's Reports Required by Government Auditing Standards 
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Bcauregard Parish Assessol" DeRidder, l~.misiana Noles Io tile Financial Slalelnenls (Conlinued) 
Tile System issues an annual fmblicly available financial rel)oJl thai includes financial slatemenls and requirezl supplementary information for tile System. That repozl may be obtained by writing to tile Louisiana Assessors' Retirement System, Post Office Box 1786, Shrevepo11, Louisiana 71166-1786, or by calling (318) 425-4446. Plan members are required by slate stalule to contribute 7.(I percenl of their ammal covered salary and the Beaurcgard Parish Assessor is required to eonlribule at an actuarially determined )'ale. The current vale is 5.0 percent of ammal coverezl payroll. Contributions to the System also include one |burlh of one percent (one pc.rcenl for Orleans Parish) of lhe taxes shown to be collectible by tile lax rolls of each p++rish, plus revenue sharing funds al)l)ropriated by the legislature. The conlfibulion requiremenls of plan members and the Bcauregard Parish Assessor are eslablishexl and may be amended by slate slahtte. As, fw,.widcd by Ix+uisiana Revis,cxl Statute l 1 : 103, the employer contributions are determined by actuarial valuation and are subject to change each year bast~l on the results of the valuation for the prior fiscal year. Tile Beaurcgard Parish Assessor's, contributions lo the System for the years ending December 31, 1996, 1995, and 1994, were $14,345, $14,507, and $15,378, respectively, equal to the required eonlribulions, for each year. 

6. LITIGATION AND CLAIMS At December 31, 1996, tile Beauregald Parish Assessor is not inw)lvexl in any liligalion nor is, hc aware of any unasselaed claims. 
7 EXI)I~;NI)I'I'UI~ES OF TIlE ASSESSOR'S OFFICI~ PAIl) BY Till'; POI,ICE J[TRY Tile Beauregard Parish Assessor's office is located in the parish comlhous,e. Tile cos,I of maintaining and operating the eotHlhouse, as required by lJ, misiana Revised Statute 33:4713, is paid by the Beauregalzt Parish Police Jury. 
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3. RECI~]IVABLES The General Fund receivables of $418,196 at December 31, 1996, are as follows C la~ ~_~Ef Rcceix~Le~ Ad valorem taxes State revenue sharing Tola 
4. C]IANGES IN (gENERAL FIXED ASSETS 
A summary of changes in offices fllrnishings follows 
Balance at January 1, 1996 Additions Deletions 
Balance at December 31. 1996 

5. PF]NSION PLAN 

$385,898 32,298 $418:196_ 

$86,748 15,020 (3,0(1(1) $98,768 
Substantially all employees of the Beauregard Parish Assessor's office are members of the IJauisiana Assessor's Retirement System (System), a multiple-employer (cost sharing), defined benefit plan administered by a separate board of trustees. 
All fifll-time employees who are under the age of 60 at the time of original employment and arc not drawing retirement benefits from any other l)ublic retirement system in Lotfisiana are required to participate in the system. Employees who retire at or after age 55 with at least 12 years of credited service or at or after ago 50 with at least 30 years of credited service are entitled to a retirement bendit, payable monthly lbr life, equal to 3 per cenl of their final-average salary for each year of credited service, not to exceed 10(1 per cent of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joinexl months that produce the highest average. Employees who lerminale wilh at least 12 years of service and do 11o1 withdraw their employee contributions may retire at or after ago 55 and rezeive the benefit accrued to their date of termination. The Syslem also provkles death and disability benefits. Benefits are established or amended by state statute. 
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G. EMERGENCY AND VACATION LEAVE 
Employees of the assessor's office earn six (lays of emergency leave each year. Emergency Ica\,c is ustxl for personal illness, thmily illness, and other personal problems. Unused emergency leave in tile Clm'ent year conveJls lo vacation leave in tile IMIowing year. Employees are not paid for utmsed emergency leave upon resignaIion or retirement. In addition to unused emergency leave, employees of the assessor's office earn vacation leave al varying tales, depending on their length cff service. Vacation leave is nol cumulative fl'om year Io year, and employees are 11ol paid for unused vacation leave upon resignalion or reliremenl. At December 31, 1996, there are no accumulated and vesled benefits relaling to emergeJ~ey and vacalion leave whicl~ require accrual or disclosure. 

II TOTAL COI,UMN ON TIlE BALANCE SIIEET The total cohmm on the balance sheel is cal)lioned Memorandum Only to indicate that it is presented only to facilitate financial analysis (overview). Data in this eohmm does ~o~ present financial posilion in confomfity with generally accel)ted accounting principles. Neither is such data comparable to a consolidation. 
2. I'RINCIPAL TAXPAYERS The following are the principal taxpayers for the parish aud their 1996 assessed valuation (amounts expressed in thousands): Assessed Valualion 
Boise Cascade Central L)uisiana El~tric Bellsouth Telecommunications Boise Southern Beaurcgard Eleclric Transcontinental Gas Pipeline Texas I:~slern Transmission Trunkline Gas Company Temple-lnland Forest Products Century Telephone Total 

Percent of Amount Tolal $31,105 4,526 2,82(I 2,777 2,721 2,650 2,638 2,386 2,262 1.480 

23.31% 3.39% 2.11% 2.08% 2.04% 1.99% 1.98% 1.79% 1.70 % 1.11% 
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CASII AND CASII EQUIVAI.ENTS 
Under state law, Ihc assessor may deposit fimds within a fiscal agent bank organizexl under the laws of lhe Slate of lxmisiana, the laws of any other stale in lhc union, or the laws oflhe Uniled Slales. The assessor may invest in certificales and lime deposits of slate banks organized under Louisiana law and national banks having princil)al offices in Louisiana. 
A1 December 31, 1996, lhe assessor has cash and cash cquivalcnls lotaling $569.491. as fi)llows: 
I)emand deposils Time deposils 

'Iota 
$69,491 ~i00,000 

These deposils are stated at cosl, which apl)roximales markel. Under slalc law, lhese deposils, or the resulting bank balances, must be secured by federal deposil insurance or the pledge of securities owned by the fiscal agell! bank. Cash and cash cquivalcnls (bank balances) al December 31, 1996, arc secured as 
Bank balances Federal deposit insurance Pledged securities (uncollateralized) Tola 

$592,981 $292,981 ~313,699 ~06,68(l Because the plc.dgcd sccm'ities are held by a custodial bank in the name of the fiscal agent bank ralher than in lhe name of the assessor, they are considered uncollateralized (Category 3) under lhe provisions of GASB Codification C20.106; however, [x)uisiana Rcvisc(l Statute 39:1229 imp()scs a statutory requirement on lhe custodial 1lank to advertise and sell the 1)lodged securities wilhin 10 (lays of being notified by Ihc assessor lhat Ihc fiscal agenl has failed 1o pay deposiled fimds upon demand. 
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