
Village of Ashland, l.ouisiana Stalcmcnt of Revcnucs, l~xpendilt.'es and Changes in Fund Balance All Governmental Fund Types Year Fmded June 30, 1996 

~,I'~V F.N UI'~S: Taxes l,icenses & Permits ]nlergoverlllllcn|a] Miscellaneous 
XIq{NI)ITURFS: Current- General Govcrnment l'ublic Safety Public Works Capital Outlay 

Govermnenlal Fund "1 General Fund Special Revcnue 
$ 3,(/59 $ 2,831 1,563 30,12 1,952 

l'.'xhibi117, Page 4 

Totals (Mmnoranduna Only) 
$ 3,059 2,831 31,687 1,952 $9,405 $~0~1_?A $39,529 

$ 5,240 1,50(/ 586 0 
13,415 0 0 2~390 

18,655 1,500 586 ~390 olal I'xpendilures $ 7,326 $33,805 $41,131 xcess (l)eficicncy) of Rcvcnucs Over l,;xpendilures 
und Balances-Begimling of Ycar und Balances-End of Year 

$ 2,079 
8,054 $!~ LL33 
$ (3,681 ) 0 $~CL61U=) 

Sec accountants' compilation report and notes to financial statements 

$ (1,602) 8,054 $~A52 



Combined Balance Sheet - All Fund Types and Account Group .lune 30. 1996 
Genera Fund Special l(evenue Assets Cash $10,215 $ 2,27 1 ,aM 0 Buildings 0 l"umilure & l';quipn3ent 0 

l';xhibil A Page 3 

Account Group_ General Tolals Fixed (Memorandum _Assets _OmLy) 0 2,000 107,817 167.871 
12,485 2,000 07,817 67.871 lotal Assets $J %2J.5 $2,220 $277.,68~ $290,17). l,iabililics & l,'und Equily l,iabilities- Accounts Payable $ 82 $ 5,951 $ 0 $ 6,033 und l';quily- lnvcstmenl in (}cncral Fixed Assets und Balance- U nreserved-Undesignated (Deficit) 

$ 0 10,133 0 $]~0] 33 
$ 0 0 (3,68 0 
$277,688 $277,688 0 0 10,133 (3,681) $(3,681 ) $277,688 $284~ 140 

l'otal l.iabilities & Fund l';quity SJ 0,215 $.222t! $222,=688. $29.0,123 

See accounlall[S' conlpilalion report and notes to l/nancial statenlents 



GI';NI';RAI, I'URPOSI'; FINANCIAL STATI'.'MENTS (COMBINH) STATI?;MF~NTS - OVERVIEW) 



 

,'~ (,Y'/',~.),J',5.g-44~7 
A(TCOUNIANTS' COMI'II,ATION I>,Iq'ORT ON T111'; FINANCIAl, STATIiMENTS 
o the l~,oard of Aldclmcn of lhc Villagc of'Ashland, I,ouisiana 
Wc have compiled lhc accompanying gcncral purposc financial siatcmcnts of the Village of Ashland, l,ouisiana, as of .lunc 30, 1996, and Jbr Ihc ycar then ended, in accordance with S[hICI11ClI[S Oll S(andards csiablished by the American Mstilule of Ccrlified Public Accountants. "lhc financial stalclncnls have been prepared on Ihe niodil]ed accrual basis of accouniing, wlfich is lhc generally acccplcd accounlil]g methods established by the Governmental Accounling Standards Board for governmental units. A conlpilalion is limilcd to prcscnting, in Ihe Ibrm of financial sialcmcnls, informalion thai is the representation of managemcnl. We have 17ot audited or reviewed lhe accompanying financial s|aIcnlcllIS, and accordingly, do no! express an opinion or any other form of assural/cc on them. 

()clobcr 8, 1996 Nalchilochcs, l.ouisian 



(]cnelal Fixed Assets: l ,and ltuilding ] ~quipmcnt Furniture & Fixtures olals 

Village of Ashland, l.ouisiana Notes to the Financial Sl.atemenls June 30, 1996 
{,~llilllCe 7-1-95 
$ 2,000 107,817 166,485 1.386 $222,6.88 

$0 0 0 _Q St/ 
$0 0 o _0 $~. 
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Balance 6-30-96 
$ 2,000 107,817 166,485 1.386 $2Z'L6~ 



 
RECEIVE[I LEC~SLI',', I","EI /'..r LP, ITOR %OCTlb l~118:bb 

VII.LAGE OF ASIILAND, LOUISIANA 
FINANCIAL REI'ORT 
JUNE 30, 1996 

Jnoer provisions .of state law, this report is a pL,4blic docunlent. A copy oft~e r~;;::.:', f'~,s ::,~en s~bmit- ted to th~ ~'udifed, or reviewed, entity and other 4;#p;oprJate public officials. ]he ,epoft i,~, evaitable for public inspection at the Baton Rou.~e office of the Le.~isJative Audi- tor and, where appropriate, at the office of the parish Clerk of court L?~;lease Date .-.-~_,~ 



(;. FIXEI) ASSETS 
Villagc of Ashland, l.ouisiana Notes to the Financial Statements Jtme 30, 1996 

Page 10 

Fixed assets of tile govcrnnmntal funds are recorded as expenditures at the tinm purchased, and tile related assets arc capitalized in the general fixed assets account group. Public domain or inli'astruclurcs arc not capitalized. No depreciation has bccn provided on general fixed assets. All fixcd assets are wdaed at historical cost. I I. 1,fETIRFMENT COM M ITM ENTS 
The employccs of the Village of Ashland are lnembcrs of the Social Sccm'ity retircmcnt system. 
I. I'Ie, NI)IN(; LITIGATION At Jtmc 30, 1996, there werc no pcnding civil suits against the Villagc of Ashland J. COMI'ENSATION PAll) TO COUNCIL MEMBERS 
The Village of Ashland does not provide any Ibrm of colnpensation to tile melnbers of its council. 
K. TOTAL COI,UMNS ON COMIHNEI) STATI,;MI~;NTS-OVFIIVIEW Total cohmms on the Combined Statements-Overview are captioned "Mclnorandum Only" to indicate that they are presented only to facilitate financial analysis. Data ill these colunms do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neilher is such data comparable to a consolidation, lntcrfund eliminations have not been made ill the aggregation of this data. 
1,. COMI~ENSA'I'EI) ABSENCES The Village does not have a formal leave policy 
CIIANGES IN GENERAI~ FIXEI) ASSETS A sunnnary of changes in general fixed assets follows 



 

Villagc of Ashland, Louisiana Notes to tile Financial Statcments June 30, 1996 
Annual operating budgets are adopted lOl" the Village follows these procedures ill establishing statements. 

Pagc 9 

General and Special Rcvenuc funds. The the budgctary data reflected in the financial 
1. Prior to the bcginning of cach fiscal year, the Clerk prcparcs a proposed budget and submits santo to thc Villagc council. 2. The Village council approves the budget, or mnends it as necessary, and it is held open lbr public illspection. 3. All budgetary appropriations lapse at the end of each fiscal year 
4. The budget is adopted on a basis consistent with generally accepted accounting principlcs. 
E. ENCUMIIIIANCES The Village of Ashland does not employ the use of"Encumbrallce" accounlil~g F. ('ASII AND CASII EQUIVALENTS AND INVESTMENTS For reporting purposes, cash and cash cquivalcnts include cash and time deposits. At June 30, 1996, the Village had cash and cash equivalents totaling $12,485. Cash and cash equivalents arc staled at cost which approximates market. Under Louisiana law, these deposits nmst be secured by federal deposit insurance, or by the pledge of sccurities owned by the fiscal agent bank. The market wllue of tile pledged securities plus the federal deposit insurance must at all limes equal the amount on deposit with the fiscal agent bank. These pledged securities arc held ill the name of the pledging bank, ill a holding or custodial bank ill the form of a safekeeping receipt hcld by thc Village. Thc deposits at June 30, 1996, were sccurcd as follows: Bank Balance FD1C Balance ] nsl_ll-ance Cash & Cash Equivalents $12 4~a5 $1~ $~ 



 

Village of Ashland, l.ouisiana Notes to tile 1.'inaacial Statements June 30, 1996 
Page 8 

Govermncnlal funds are used to account lbl' all or most of the Village's general activities, including the collcction and disburscmeat of specific or legally restricted monies, the acquisition or construction of general fixed asscts, and the servicing of general long-term debt. 1. General Fund-the general operating fund of tile Village's and accounts for all financial resources, except those required to be accounted for in other fuuds. 
2. Special revenue funds-account for the proceeds of specific revenue sources that arc legally restricted to expenditures lbr specified purposes. 
Account Group The accotlnt group is used to establish accounting control and accountability for tile Village's general fixcd asscts. The lbllowing is a description of the Village's account 
General Fixed Assets Account Group This account group is established to account lbr all general fixed assets of the Village 

C. BASIS OF ACCOUNTING 
The accounting and financial reporting treatlnent applied to a fm~d is determined by its measurement focus. All governmental funds are accounted l\~r using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are gencrally included on tile balancc shcel. Operating statements of these funds present increases and decreases in net current assets. All govclnmental funds are accounted fur using tire modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as nct current assets. Revenues that are considered susceptible to accrual includc earned grant revenues, other intergovernmental revenues, and interest income. Franchise fees, licenses and othcr income arc recognized when received because lhey are not objectively measurable. Expenditures are generally recognized under tile modified accrual basis of accounting when the related fund liability is incurred. Purchascs of various operating supplies are regarded as expenditures at the time purchased. 



1N'I "1~,01 ) U C T I 0 N 
Village of Ashland, l,ouisiana Noles lo lhe Fblancial SlaleJ~enls June 30, 1996 
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The Village of Ashland, l.ouisiana, was incorporated under the provisions of tile l,awrason Act. The Village opcratcs under a Mayor-Board of Aldermen forna of government. The linancial statements of the Village include lilllds and activities which are controlled or dependent upon the Village. Control or dependence is determined on the basis of oversight control, budget adoption, and limding. The Village's operations include police proteclion, public works, and general and administrative services. 
Other authorities and governmental entities established within the vicinity of the Village of Ashland, some of which may include "Ashland" in their names, have been excluded because control and/or financial responsibility by the Village of Ashland is considered rcmotc. 
I. SUMMARY ()F SIGNIFICANT ACCOUNTIN(?, POLICIES A. i/lgi'ORTING ENTITY 
As the municipal governing authority, for reporting purposes, the Village of Ashland is considered a separate financial reporting entity. The financial reporting entity consists of (a) the primary government 0nunicipality), (b) organizations tbr which the prilnary government is financially aceountablc, and (c) other organizations for which the nature and significance of lheir rclationship with the primary govcrnment are such thal exclusion would cause tile reporting entity's financial statements to be misleading or incomplete. The Village does not have any component units. 
B. FUNI) ACCOUNTIN(; The Village uses funds and an aceouut group to report Oll its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government fimctions or activities. 
A fund is a separate accounting cntity with a self-balancing sct of accounts. On tile other hand, an account group is a financial reporting device designed to provide accounlability for certain assets and liabilities that are not recorded in the funds because riley do not directly affect net expendable availablc l]nancial resources. The various fund types are grouped, in the financial statements in this report, into two generic fund types, and one broad fund calcgory as follows: 



NOTI'~S TO I"INANCIAI~ STATEMI'~N'I'S 
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I'ABI,E OF CONTI2NTS 
Accountants' Compilation l~,cport on thc Financial Sl~llcnlCllls Gcncral l'urposc Financial Slatcmcnts Combined Slmcmcnts - Overview Combined Balancc Sheet-All l:und Types and Accounl Groups Ntatcmcnt of Revenues, Expcndilurcs and Changcs in ]fund Balancc-AIl (iovcrnmcntal Fund Types Statcmcnt of Revenues, l';xpcnditurcs, and Changcs in Fund l'~alancc-Budgcl (GAAP Basis) and Actual-Gcncral and Special Revenue Fund Types 
Notcs to the ]:inancial Statements 
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