
CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Real Estate Acquisition Fund Statement of Revenues, Expenditures, and Changes in Fund },udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 

Revenues: Miscellaneous - Interest Proceeds from sales of real estate Total revenues Expenditures Excess ef revenues over expenditures Fund balance, beginning Fund balance, ending 

87 

996 

Balance - 
31. 1995 

Budget Actual Variance - Favorable (Unfavorable) 
$ 200 $ 239 $ 39 200 239 
200 239 9,412 9,412 $9,612 $9,651 

1995 A_ctui~l 
$ 206 4~4~1 4.663 
4.663 _44~!74 9 $9,412 



ITY OF MORG~~ CITY, LOUISIANA Special Revenue Fund Morgan City Archives Fund Statement of Revenues, Expenditures, and Changes in Fund Budget (GAAP Basis) and Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 
1996 

Balance - 
31. 1995 

Budget Variance - Favorable Actual (Unfavorable) 1995 Actual Excess (deficiencF) of revenues over expenditures $ 29,534 $ 24,826 $ (4,708) $(72,211) Other financing sources: Operating transfers from Morgan City Young Fund Excess (deficiency) of revenues and other financing sources over expenditures Fund balance, beginning Fund balance, ending 

~ 18,000 20,000 __ 2,000 20~_O.QO 
47,534 44,826 . 280,491 280,491 $328,025 $325,317 

82 

(2,708) 
$ (2,708) 

(52,211) 332.,_7.02 $280,491 



Revenues 

ITY OF MORG~ CITY, LOUISIANA Special Revenue Fund Tourist: Commission Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Expenditures Excess of revenues over expenditures Other financing source: Operating transfer from - General fund Excess of revenues anl other financing source over expenditures Fund balance (deficit), begin]ing Fund balance (deficit), ending 

83 

1996 
Budget Actual $- $- 

42 42 

Variance - Favorable 

42 42 _ (42) (42) $- $- $- 

1995 Actual $- 

_142) $ (42) 



]ITY OF MORGAN CITY, LOUISIANA Special Revenue Fund State Prisoners' Fund Statement of Revenues, Expenditures, and Changes in Fund ]~udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative ~~ctual ~nounts for Year Ended December 

Revenues: Intergover~nental - Sit. Mary Parish Council Berwiek Police Department State of Louisiana Total intergovernmental Fines - court costs (transferred from City Court) Miscellaneous - Other Total revenues Expenditures: Public safety - Police: Supplies and materials - Clothing allowance Groceries and supplie.~ Miscellaneous Supplies Concessions Medical expenses 
Contractual services - Transferring prisoner Repairs and maintenance Total public safety Capital outlay - Public safety: Police - Equipment Total expenditures 

1996 

Balance - 
31. 1995 

$ 60,000 7.000 67,000 3.000 I 000 71,000 
3,000 65,000 2,400 II,000 2,500 i0,000 93.900 
_ 5,625 99.525 

$118,059 7,204 9 875 135.138 
964 136,102 
8,232 84,836 6,040 12,910 2,526 8,412 122.956 

Variance - Favorable 1995 (Unfavorable) __Actual 

(3,000) 3,651 (36) 65,102 
(5,232) (19,836) (3,640) (1,910) (26) 1,588 (29,056) 

I.~870 8]~4!! 
5,059 63,565 I,]67 9,423 ],060 8~2! 89.]95 

275 (275) 649 8,561 131.792 
_ 6,000 I0,927 _I05,525 142,719 
84 

___(2,936) (32,267) 2A~ 92.028 
___(4,927) (37,194) 92~Q028 (continued) 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund State Prisoners' Fund Statement of Revenues, Expenditures Budget (GAAP Basis) and and Changes in Fund Balance - Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 
1996 Variance - Favorable Budget Actual (Unfavorable) 1995 Actual Deficiency of revenues over expenditures $(34,525) $ (6,617) $ 27,908 $(10,617) Other financing source: Operating transfer from - General Fund Excess of revenues financing source expenditures Fund balance, beginning Fund ]balance, ending 

ind other )ver 
. 24,000 35,546 11,546 34~44Q5 
(10,525) 28,929 . 51,457 51,457 $ 40,932 $ 80,386 
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39.454 
$ 39,454 

23,788 27,6_6.69 $ 51,457 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund ~larf Fund Statement of Revent.es, Expenditures, and Changes in Fund Ludget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 

Revenues: Charges for services Intergoverrmlental - federal grant Miscellaneous - interest Total revenues Expenditures: Public works Wharf: Repairs and maintenance Capital outlay - Wharf improvement project Total expenditures 

1996 

Balance - 
31. 1995 

Budget Actual 
$ 3,150 i06,395 800 Ii0,345 

142,480 142,480 

$ 3,150 106,395 793 ii0,338 

Variance - Favorable (Unfavorable) 
$ -- (7) -- (7) 

150 (150) 142,480 142,630 _ (150) 

1995 Actual 
$ 2,400 945 
1,662 
_!~652 Excess (deficiency) o:~ revenues over expenditures (32,135) (32,292) (157) 1,683 Other financing source: Transfer from General[ Fund Excess (deficiency) of revenues and other source over expend:.tures Fund balance, beginning Fund balance, ending 

80,000 
47,865 (32,292) 38,061 38,061 $ 85,926 $ 5,769 
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_(8o,ooo) 
(80,157) 
$(80,157) 

1,683 36~3Z8 $38,06] 



]ITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Morgan C~ty Archives Fund Statement of Revenues, Expenditures, and Changes in Fund 3udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual ~nounts for Year Ended December 

Revenues: Miscellaneous - Interest Contributions Total revenues Expenditures: Culture and recreation - Personal services: Salaries Hospitalization Retirement benefits 

Contractual services Insurance Office rental Te I ephone 
Repairs and maintenance Total culture and recreation Capital outlay - Culture and recreation Equipment Total expenditure 

1996 

Balance - 
31. 1995 
Variance - Favorable 1995 Budget Actual (Unfavorable) Actual 

$ 12,000 53,500 . 65,50~ 
24,893 1,419 _ 1,904 _ 28,216 
3,000 _ 2,500 _ 5,500 

$ 17,523 54,154 71,677 
20,866 1,419 1,815 24,100 
3,709 3,308 7,017 

$ 5,523 654 6,177 $ 13,156 370 13~526 
4.027 23.121 89 4,116 
(709) __ (808) ._fi,517) 

250 250 500 500 300 1,050 514 1,014 - 1,200 8,495 35.966 40.626 
6,225 

- 35,966 46,85~ 

81 

-- (214) 36 ___~7,295) (4,660) 
__~6,225) __LI0,885) 

1~Z.72 24~9QQ 
] ,612 841 2~4~3 
2,706 3,600 275 6~! 600 34.534 
51 ~g03 85~3Z (continued) 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Lake End Park Marina Fund Statement of Revenues, Expenditures, and Changes in };udget (GAAP Basis) and Actual Year Ended December 31, 1996 Wlth Comparative Actual Amounts for Year Ended Deee 

Revenues: Charges for services Miscellaneous - interest Total revenues Expenditures: Culture and recreation - Supplies and materials Miscellaneous Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 

1996 
Budge~ Actual 
$ 5,000 230 5.230 $ 7,145 361 7.506 
3,000 2,954 
2,230 4,552 10,546 10,546 $12,776 $15,098 
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CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Emergency Management Fund Statement of Revenues, Expenditures, and Changes in Fund I,udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 

Miscellaneous - Interest Other Total revenues Expenditures: Emergency assistance 

1996 
Balance - 
31. 1995 

Budget Actual 
$ 615 615 $ 824 420 1.244 

Variance - Favorable (Unfavorable) 
$ 209 420 629 

1995 Actual 
$ 3,803 3.803 
1__0o~66 3 4_ Excess (deficiency) o~ rewmues over expenditures 615 1,244 629 __(6~883!) Other financing source (use): Operating transfer from (to) Electric. Gas and Water Utility Fund General Fund Total other financing sources (uses) Excess of revenues over expenditures and other financing uses Fund balance (deficit), beginning Fund balance, ending 

(615) (I,244) (615) (I,244) . (629) (629) 

$- $ $- 

89 

6.831 



C[TY OF MORGAN CITY, LOUISIANA Special Revenue Fund Seafood Processing Grant Fund Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative A,:tual Amounts for Year Ended December 31, 1995 

Revenues: Misc:ellaneous - Interest Other Total revenues Expenditures: Public works Tzavel Excess (deficiency) of revenues over expenditures Fund balance, beginning Fund balance, ending 

1996 
Budget_ Actual 
$ - 

1,008 $1,oo8 

90 

$ 5 386 391 

Variance - Favorable 1995 (Unfavorable) Actua] 
$ 5 386 391 

949 _ (949) 
(558) 1,008 $ a50 

(558) 
$ 450 

$ 588 588 

588 420 $1,oo8 



DEBT SERVICE FUNDS 
Sewerage System ImDrovement Bgnds dated 3/1/60 To account for monies remaining after payment of the $400,000 General Obligation Bonds. Financing was provideJ by a specific annual property tax levy. 
~]e~ Tax Rew~nue Refundin~ B 987 and 199 To accumulate monies for paymentof the unrefunded portion of the $2,965,000 Public Improvement Bonds, Series 1987, which is due in an installment of $200,000 on Decembe~ I, 1997. Also, to accumulate monies for payment of the $2,145,000 Public Improvement Bonds, Series 1994, which are due in annual installments ranging from $30,000 to $340,000 through December i, 2004. Financing is to be provided from a dedication of a portion of the City's 1 percent sales tax. 

~nds. Series 1993 To accumulate monies for payment: of annual installments ranging from $ii0,000 is to be provided from a dedication of a the $1,130,000 Sales Tax Bonds which are due in to $145,000 through November i, 2002. Financing portion of the City's 1 percent sales tax. 
Ordinances H. I. J. K. L. M. hR. N. O. P. R. U. 8 T & SW9 To account for monies remaining after the payment of various paving assessment certificates. 
Sidewalk Assessment To account for monies remaining after payment of the costs for sidewalk repairs in certain areas within the City. 

91 



 

Sidewat k Tota Asse.,;sment 1996 
$ 412 $ 684 S 14,227 1,137,798 352,466 4,662 . 70,000 _ $14,639 $I,565,610 $ 
$ - = 1___3_6.111 _s - 1,409,278 14 ~ _.___2_0.221 _ i._~4.63_~ i_~42_9 4~_~ _ $14,639 $I,565o610 $ ======= =:========= = 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Lake End Park Concession Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Capital outlay - Culture and recreation Equipment Total expenditures Deficiency of revenue over expenditures Other financing source: Operating transfers :from General Fund Morgan City Young Fund Total other financing sources 
Excess (deficiency) of revenues and other financing sources over expenditures Fund balance (deficit), beginning Fund balance (deficit), ending 

1996 Variance - Favorable 1995 Budget Actual (Unfavorable) Actual 
~__ - $ 1,314 . 147,581 150,620 $(1,314) _(3,039) 159~66.95 
. (29,731) (21,087) -- 8,644 (25~_55QQ) 
120,000 120,000 i0,200 ._120,000 130,200 
90,269 I09,113 . (89,141) (89,141) $ 1,128 $ 19,972 

80 

10,200 ~o,2oo 
]8,844 (25,500) 
$1.8,844 (631_6.9!) $(89,141) 



Lake End Park Construction Fund 
CAPITAL PROJECTS FUNDS 

To account for the financing and construction of improvements at Lake End Park Grants and donations provide funding for the projects. 
City Hall Complex Constructicn Fund To account for the firancing and construction of renovations to the city hall General revenues and donatiors provide funding for the projects. 
Sewer Plant Construction Fund To account for balances remaining after paying the costs of constructing a sewer plant, which was comp]eted ir 1986. Financing was provided by public improvement sales tax bond proceeds of $2,750,000. 
LCDBG Fund 
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Cash Interest-bearing deposits, at cost Investments, at cost ReceivabLes= Accrued interest Due from other funds Total assets 
LIAB]L|T]ES AND FUND BALANCES LiabiLities: Due to other funds Fund balances: Reserved for debt service Unreserved, undesignated Tota( fund balances Totat liabilities and fund balances 

CITY C With Ccmpara 
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ENTERPRISE FUNDS (UTILITY FUNDS) 
Electric, Gas ~and Water Utility Fund To account for the provision of electric, gas, and water services t:o residents of the City. All[ activities necessary to provide such services to residents are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. 
Sanitation and Sewer Utility Fund To account for the provision City. All activities necessary to in tbis fund, including, but not financing and related debt service 

of sanitation and sewer services to residents of the provide such services to residents are accounted for limited to, administration, operations, maintenance, and billing and collection 

99 



ASSE1$ 
Cash Interest-bearing deposits, at cost Accounts receivable - Utility customers Accrued utility billings Other Prepaid hsurance Due from other funds Due from other governmental units Inventory, at cost Tote[ current assets 

CITY OF MORGAN CITY, LOUISIANA Enterprise Funds Utility Funds Combining Balance Sheet December 31, 1996 and 1995 
Electric, Gas, and Water Sanitation and Sewer Utility Fund Utility Fund _ Totals 1996 1995 1996 1995 1996 1995 
$ 34,458 $ 32,019 $ 288 $ 1,815,671 713,263 674,859 1,001,030 747,023 74,687 293,732 400,482 1.~86,837 4,553,920 Restricted ;~ssets: Revenue b)nd sinking fund - Cash 30 Interest-bearing deposits, at cost 598,597 Investments, at cost 501,414 Revenue bend reserve fund - Cash 50 Interest-bearing deposits, at cost 1,805,142 Capita[ additions and contingencies fund Cash 9 Interest-bearing deposits, at cost 308,636 Investments, at cost 300,848 

1,078,338 695,247 79,265 228,166 557,484 22,560 
915 1,054,277 50 591,599 90 356.405 ~ever,'ae ~)nd ~onstr~tion fund " Cash 155 161 Interest-bearing deposits, at cost 1,078~979 _I_L05~I~~.~3 Total restricted assets _~4593L~0 4~0553~60 Bond issue costs, net of amortization -- 115,221 ___1_3~9_06 Advances to other funds Property, plant and equipment: Property, ptant and equiprnent~ at cost, net of accumulated depreciation 15 576,700 Construction in progress Net property, plant ar~l equipment 15576~700 

Tote( assets 

16,632,716 ___ 4~000 

64,520 1,281 1,746,065 20,225 ~507,238 

64 $ 34,746 $ 32,083 567,286 2,490,530 1,280,549 
61,484 1,358 671,258 13Z~ 1,315,227 
1,001,030 811,543 75,968 293,732 2,146,547 207,062 7,061,158 
1,078,338 756,T51 ~0,623 228,166 1,228,742 22,560 184,~00~ 4,891,801 
30 915 598,597 1,054,277 501,414 50 1,805,142 9 308,636 300.848 155 1,078,979 4,593,860 

50 1,591,599 90 356,405 161 
__ 115,221 133,906 1,312,810 1,821,823 __1,312,810 1,821~823 

7,382,577 7.3B2~577 7,596,680 7,s9~_~2 22,959,277 22,959~277 24,229,396 44~E0000 24 ~ 233. 3=~96 

$24.839,701 $24,402,556 $11,202,625 $I0,733,730 $36,042,326 $35,136,286 ====:======= ======= =========== =========== =========== ======= 
lO0 



 

Sidewe,[k Totals Assessn~nt 1996 1995 
S 3S:5 $ 74.1~ S__ 69S~6S 

320,000 196,468 516~ 300,000 216,118 516,468 -- 5161~j~_18 353 ~442,364) _.C~65,~53) 361,739 152.320 
514,059 _. 51/~ 079 

35~ 71,695 67,526 14,z8~i 1,~s7~ ~,z90,z78 $14.639 $I,429,499 $1,357,804 ======== ========== ========== 



ITY OF MORGAN CITY, LOUISIANA General Fund Statement of Revenues Compared to Budget (GAAP Basis) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Revenues: Taxes - Sales Ad valorem Total taxes 
Licenses and permits - Beer and liquor Occupational Building Chain store Other Total licenses and permits Intergoveri~tental - State of Louisiana Beer taxes Tobacco taxes Video Poker Indian gaming mitigatior Other $I:. Mary Parish Council Revenue sharing Fire insurance tax Other U.S. Department of Justice: D.A.R.E. program Total intergovernmertal 

1996 Variance - Favorable 1995 __Budget Actual (Unfavorable) Actual 
$1,895,000 !9--5,000 
29, 565, 28, 8, 
000 000 600 500 

$1,914,604 _ 796,860 _2,711,464 
28, 573, 28, 9. 
860 172 045 109 7 000 6 090 

$ 19,604 1 860 21 464 $1,611,253 725~44(j3 2,336~6656 
28,790 558,339 27,466 8,246 

638 i00 645 276 7,17_~6 628~8887 

25.380 

26 70 155 50 9 
004 835 196 714 775 
25,380 39.642 39.642 17,127 274 380 394 673 

50 

17,127 120 293 

23 70 118 260 873 804 
1,123 26,240 28.693 
300~4L39 (cont inue d) 



CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 

Capital outlay .- General government: Equipment Public safety: Police - equipment Fire department - equipz~ent Public works: Streets and drainage - Equipment Parks Total capital outlay 

1996 Variance - Favorable 1995 BulLet Actual _(_Unfavorable) Actual 
$ 60,000 $ 65,299 68,885 26.240 
5,400 ___ 38~00__Q0 --. 198~525 
78,172 33.050 
5,420 _ 59,136 _ 241,077 (20) (21,136) (42,552) 

76,414 2.750 
49.6]8 1287.~882 Total expenditures $5,317,759 $5,365,639 $(47,880) $5,010,918 
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CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 with Comparative Actual Amounts for Year Ended December 31, 1995 
]996 Variance - Favorable 1995 Budg~et _ Actual IUnfavorable). Actual Culture and recreation - Swamp Garden: Personal set.ices - Salaries and wages $ 82,254 $ 80,957 Hospitalization 6,652 7,074 Retirement: benefits 5 710 5,587 Total personal se~ices 94 616 93 618 Supplies and materials Gasoline and oil - Trucks and equipmen Miscellaneous Petting zoo Small tools and supplies Total supplies and materials Contractual services - Advertising Telephone Utilities Total contractual services Repairs and maintenance 

2,821 11,723 6,243 _ 13,201 

$ 1,297 (422) 123 998 
$ 8],971 6,336 5,483 93~,779Q 
2,533 3,986 3,589 11,728 ___ 2___3~200 -- 33,988 (i0.788) -- 21~36 

300 1,200 __. 9 ~ O0__QO 270 1,226 - 7,459 __. 10.50QO _ 8,955 ____2~20__Q0 _ 1,266 
30 (26) 1,212 1,541 7,1--70 1,545 934 8 =_38_2__ 392 Total culture and recreation 130 516 _ 137,827 (7,311) 124,400 
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(continued) 



CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative ~ctual Amounts for Year Ended December 31, 1995 

Cemetery: Persona]. se*~ices - Salaries and wages Hospitalization Retirement and unemployment Total personal sel~ices Supplies and materials - Gasoline and oil - trucks Miscellaneous Small tools Total supplies and materials Contractual services - Telephone Utilities Total contractual services Repairs and maintenance Total cemetery Total public worka 

1996 Variance - Favorable 1995 Bud~Let Actual ~Unfavorable) Actual 
$ 46,764 $ 47,855 5.557 5.672 __ 5 3~/~86 57 707 
3,200 7,000 ____h500 
_ 3,621 57,158 
4,913 12,469 - 1,623 

$ (1,091) $ 47,100 (115) 5,742 1,755 549 
(1,713) (5,469) (123) 

3 5=/3~ 56 ~3375 
1,9]3 7,072 

__ I___!~700 _ 19,005 (7,305) I0 6~76 
240 ____2~ 500 268 2,059 

_______2~740 _ 2,32~ --. 6~200 11,250 --- 78~347 89,740 --. 696~985 - 730,353 
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(28) 441 270 2 ~2261 413 __2~531 (5,050) ____7~LqQ (ii,393) 76 7~2222 (33,368) 678~224~ (continued) 



CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative %otual Amounts for Year Ended December 31, 1995 

Public works Streets and drainage: Personal services - Salaries and wages Hospitalization Retirement and unemployment Total personal services Supplies and materials - Fill, shells, concret~ and asphalt Gasoline, oil and supplies - truck Miscellaneous Small tools Total supplies and materials Contraetua] services - Telephone Utilities Total contractual services Repairs and maintenance Drainage pumps and systems Trucks, equipment and buildings Total repairs and maintenance 

Variance - Favorable 1995 Budget Actual IUnfavorable~ Actua] 
$ 380,092 $ 382,707 32.490 34.470 __ 2__7_,106 __ 43___9_,688 ~ 26,442 ~ 443,619 

$ (2,615) $ 357,635 (1,980) 32,047 664 (3,931) 23~549 41333! 
25,000 33,358 (8,358) 27,825 45,000 19,000 ____A ooo 51,838 23,011 5,653 (6,838) (4,011) 34__7_7 43,721 17,813 6~27fi _ 9_____~LLQO0 . i13,860 (18,860) 95~4485 
450 8500 474 9,645 (24) (i~i45) 41] 7 ~5576 __ 89~i$_50 io,i19 (Ij!~269) 7~98! 
5,000 1,772 ____ 7Q~O00 _ 71,243 ___ 75~00_Q0 __ 73,015 

3,228 3,865 (i,243) 80~9957 1,985 84,8?2 Total streets and drainage 618~638 _ 640,613 (21,975) 601,52_~ 
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(continued) 



~ITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 

Fire - Personal services: Salaries and wages Hospitalization Retirement and unerap loyment Total personal services Supplies and materials Uniforms Fire fighting equipment Miscellaneous Office Small tools/supplies Truck expense Total supplies and materials Contractual services: Insurance - volunteer fire department Telephone Training schools and conventions Utilities Water charge - fire hydrants Total contractual services 

Variance - Favorable 1995 Budget Actual (Unfavorable) Actual 
$ 887,240 $ 869,243 74.815 77.843 90,675 __!~iO52,730 
5,500 I0,000 5,000 4,500 12,000 8 000 

. 87,738 1,034,824 
6,190 13,609 5,075 5,069 12,010 7,001 

$ 17,997 $ 876,278 (3,028) 79,014 2,937 "__!7,906 
(690) (3,609) (75) (569) (10) 999 

1,044~!IOZ 
5,467 10,490 6,076 3,755 12,311 

45 000 48,954 (3,954) 46~O042 
800 876 6,800 7.928 12,500 11,437 12,500 13,085 ____.iO~000 10,820 ~600 44,146 Repairs and maintenance _3Q~000 27,760 Total fire Total public safety _/I~I~70~330 1,155,684 _22~9(~80_Q/ 2,852,145 

56 

(76) 842 (1,128) 6.186 

. (1,546) 42,88[ 2,240 14,646 54,658 
32 ~471 i, 165 ~501 
2,8 ] 1,47f2~ (continued) 



31TY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 
1996 Variance - Favorable 1995 _I~w.d_g~et Actual (Unfavorable) Ac~ua] Public safety - Police: Personal services - Salaries and wages $1,180,950 $1,142,284 Hospitalization 92,771 99,937 Pension and relief fund 86,112 84,838 Retirement - state pl~n 90,290 89,091 Retirement and unemployment 17,000 12,625 Subpoena expense ~I 000 3,450 Total personal seTvices I.iL8~I2~ .1,432.225 Supplies and materials Auto and truck Guns and ammunition Miscellaneous Office Photo Small tools Traffic signs Uniforms and equipmenl Total supplies ant materials Contractual services Professional fees Autopsy reports Small animal warden Telephone Training schools and conventions Utilities Insurance Insurance loss claims Total contractual services Repairs and maintenance Total police 

84,776 2,826 20,559 5,009 2,499 1,206 10,307 18,342 

$ 38,666 (7,166) 1,274 1,199 4,375 7,550 45,898 
$I,i05,439 i03,379 96,777 92,831 15,731 1,423~832 
67,368 2,090 11,801 5,284 2,995 54 8,159 

___!~3_3~I00 145,524 -(12,424) I13~!I.~~ 
3,750 6,000 6,000 i0.000 

4,656 7,787 6,775 10.967 7,657 44,565 27.014 
____11~750 I09,42_i ~~ 500 9,291 l~ji]6J~73 .I,696,461 
55 

0 8 7 6 

3 329 3 209 40,012 

3,047 4,956 10,349 7,739 41 ,2]4 27,2] 9 
94~ 524 14~43(~ . 1,645~.971 (continued) 



CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Other Financing Sources (Uses) Compared to Budget (GAAP Basis) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 
Operating transfers in: Special Revenue Funds - Cemetery Fund Morgan City Trust Fund Road and Royalty Fund Emergency Management Fund Federal Revenue Sharing ~nd 
Capital Projects Fund 

1996 Variance - Favorable 1995 Budget Actual IUnfavorable). Actual 
$ i0,000 I00,000 32,000 615 208 142823 

$ 10,871 90,000 32,000 1,244 209 134324 35,000 35,000 
1,900,000 75000 __L~75_~ooQ 1,900,000 75668 _I,975,668 

$ 871 $ i0,000 (I0,000) 90,000 28.000 629 i (8,499) 
668 668 

128~Q~ 35~0~ 
1,850,000 50A~ 1,900~8885 Total operating transfers in __2~i_52~823 _2,144,992 (7,831) 2,063~888_5 Operating transfers out: Special Revenue Funds - City Recreation Program Fund Library Commission Fund State Prisoners' Fund Municipal Auditorium Fund Lake End Park Fire Apparatus Fund Tourist Commission Fund Housing Initiative Prograr Morgan City Wharf Fund 

Expendable Trust Fund - Sehreier House Fund Morgan City Young Fund 
Internal Service Fund - Central Garage Fund 

230,000 6],500 24,000 256,000 120,000 56,687 42 50,000 __.~_o~ooo __~38~229 
5.000 ~000 

240 61 35 256 120 56 
631 500 546 000 000 687 42 
770406 
5,000 32,479 _ 37,479 

(10,631) (11,546) 
50,000 80,000 107823 
(32,479) (32,479) 

236 86 34 115 
437 700 405 350 26,687 
499~529 
500 500 

19,075 (19,075) 18,1(,_i_ Total operating t:ransfels out ___88~229 826,960 56,269 518,2~Q Total other financing scurces (uses) $I.,269,594 $1,318,032 $ 48,438 $1,545,665 
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Statement of With Comparative 

Expenditures: General government - Administrative: Personal services - Salaries and wages Administration 

]ITY OF MORGAN CITY, LOUISIANA General Fund Expenditures Compared to Year Ended December 31 Actual Amounts for Year 

City Court Hospitalization Retirement and unempl~yment Total personal secviees Supplies and materials Auto expense Misce].laneous Office Total supplies and materials Contractual services - Engineering, inspection zoning, civil defense and public relations Insurance and bonds Intergovernmental contributions Professional fees Publishing council proceedings 
Insurance loss claims City election expense Total contractual services 

Budget (GAAP Basis) 1996 Ended December 31. 1995 
1996 Variance - Favorable 1995 Bud~et_!__ Actual (Unfavorable) Actual 

$ 416,967 132,550 34,761 __ 3_7~ 216 ___62__I~ 49-6 
5,000 23,000 2_O_000 

$ 413,206 129,854 36,050 _ 35,741 614 851 
2,116 28,462 27,887 

$ 3,761 2,696 (].,289) 1,475 6,643 
2,884 (5,462) (7,887) 

$ 394,823 76,7]i 31,604 . 31~oz2 534~21Q 
3,467 24,449 2o2~s_ __. 4_8~000 58,465 (10,465) 48 ~2214 

i0 ].50 000 000 20,000 73.000 8,000 1,000 i0,000 260.000 

23 150 373 770 24,140 78.326 8.210 
(13,373) (770) (4,140) (5,326) 
i 10,407 255,662 4 
210) 000 407) 338 5O0 2,081 (1,581) 

17 114 379 537 24,5]2 62. 762 8,3(I:? 450 7,370 259,366 i0,500 8,256_ 532 500 552,969 (20,469) 513,4__$Z Repairs and maintenance ____.20~000 18 844 1,156 17 4Z!~. Total administrative __I~22i~994 1,245,129 (23,135) I,I13,303 
52 

(continued) 



 

CITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 

Purchasing: Personal services Salaries and wages Hospitalization Retirement and unemployment Total personal se:.~vices Supplies and materials . Miscellaneous Office Gasoline, oil and supplies Total supplies and materials Contractual services - Telephone Utilities Total contractual services Repairs and maintenance Total purchasing 

Variance - Favorable 1995 _Bud~.t Actual (Unfavorable) Actuaj~_ 
$ 46,900 3,687 ____3~ 34___6 $ 47.005 3,921 3,278 54,204 
500 300 1,400 1.494 32 

$ (105) (234) 68 -- (271) 
2OO (94) (32) 

$ 45,3]3 3,956 3~0_6_0 52~329_ 
152 1,331 

] 900 1,82--6 74 4~2278 
1,200 2~5oo_ 1,250 3,041 _3~70__Q0 4,29! 2~00Q0 2,119 __.6~533 62,44_00 

53 

(5O) __(541) 1,136 . 2 ~339 5_ _ (591) . 3~55.3! __(119) 2~Q0.~2 __(907) . 62~/1.IiQ 
(continued) 



~ITY OF MORGAN CITY, LOUISIANA General Fund Statement of Revenues, Expenditures Budget (GAAP Basis) and and Changes in Fund Balance - Actual (Continued) Year Ended December 31, 1996 W~th Comparative ~ctual ~nounts for Year Ended December 31, 1995 

Other' financing sources (uses) Operating transfers in Operating transfers out Total other financing sources (uses) Excess of revenues and other financing sources over expenditures and other financing uses Fund balance, beginning Fund balance, ending 

]996 Variance - Favorable 1995 Budge~__ Actual ~Unfavorable) Actua] 
$ 2,152,823 ( 8 8_3~2_~ ) $ 2,144,992 (826,960) $ (7,831) $ 2,063,885 56,269 (518.~220) 1,269~594 1,318,032 48,438 1,545~66~ 
30,040 240,249 210,209 389 102 389 102 $ 4].9,142 $ 629,351 $210,209 
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100,619 288.~48~ $ 389,102 



CITY OF MORG~~ CITY, LOUISIANA General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Reven~es: Taxes Licenses and permits Intergover~nental Charges for services Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government: Adaninistrative Purehaslng Planning and zoning Public safety: Police Fire Public works: Streets and drainage Cemetery Culture and recreation Capital outlay To~al expenditures 

9 Variance - Favorable 1995 Budge~__ Actual (Unfavorable) Actual 
$ 2,690,000 638,100 274,380 25,000 336,725 I]~0_00 4,0_j/8~205 
1,221,994 61,533 101.403 1,736,473 1.170.330 6].8,638 78,347 130,516 i~J8~525 5,3_]~2~759 

$ 2,711,464 645,276 394,673 31,459 348,123 4,287,856 
1,245,129 62,440 96.668 1,696,461 1.155.684 640,613 89,740 137,827 241,077 5,365,65~ 

$ 21,464 7,176 120,293 6,459 11,398 42,861 _209,651 
(23,135) (907) 4.735 40,012 14.646 (21,975) (11,393) (7,311) (42,552) . (47,880) 

$ 2,336,656 628,897 300,449 24,354 138,248 137.~2278 3, ~65~ 
1,113,303 62,]50 92.564 1,645,9)'1 1.165,501 601,525 76,772 124,400 1282~ 50lO ~9!~ Deficiency of revenues over expenditures (I,.2_39~554) _(_I,077,783) 161,771 (I,445~0L~6) (cont inued) 
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ASSETS 

C[TY OF MORGAN CITY, LOUISIANA General Fund Comparative December 31 

deposits, at cost Ad valorem taxes Other Due from other funds Due from other governmental urits Inventory, at cost Advances to other funds Total assets 
LIABILITIES AND FUND BALAN~ES Liabilities: Accounts payable Accrued liabilities Due to other funds Total liabilities Fund balances: Reserved for inventory Reserved for advances: Unreserved, undesignated Total fund balances Tetal liabilities and fund balances 

Balance Sheet 1996 and 1995 

47 

1996 1995 
$ 10,404 $ 26,650 711.190 355,679 240,967 65,332 195,338 60,569 52,8]7 50_~57~ $1,399,466 $1,047,928 
$ 69,216 211,588 489 311 770,115 
61,103 45,000 523,248 629 351 

$ 49,774 192,445 658 826 
52,8]7 50,576 285 709 389 102 $1,399,466 $1,047,928 



GENERAL FUND 
To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 
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Cc~ibJning Statement of With Compera 

Revenues: Miscellaneous - Interest on investffents Expenditures: Debt service * Principal retirement Interest and fiscai charges Payment to refund debt Totai debt service Total expenditures Excess (deficiency) of revenues over expenditures Operating transfers in (out) - Pollution Abatement FUnd Electric, Gas and Water Utility Fund General Fund Ordinance H, ], J, K, L, M, LR, N, 0 P, R, U & 8 FUt~:~ Ordinance T Fund Ordinance SW9 Fund Total other financing sources (uses) Excess of revenues and other financing sources over expenditures and other financing Fund balances, beginning Fund balances (deficit), ending 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund ]~ke End Park Concession Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Badget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Revenues: Intergovernmental St. Mary Parish State of Louisiana Charges for services Miscellaneous - Interest Total revenues Expenditures: Culture and recreation Personal services: Salaries and wages Retirement benefits Casual labor Hospitalization Tree landscaping 
Supplies and materials: Auto and truck Office s~~plies and expense Small tools and supplies Miscellaneous 
Contractual services Telephone Utilities 
Repairs and maintenance Total culture and recreation 

1996 

$ $ 117,500 129.121 350 117,850 412 129,533 
64,513 64,397 5,963 6,115 15,000 14,880 5,905 5,905 - 91,381 91,297 
5,000 1,500 6,000 -- 21,450 -- 33,950 
250 _14,000 --14,250 

4,130 1,298 5,673 23,281 34,382 
104 14,525 14,629 _ 8,000 8,998 147,581 149,306 

79 

Variance - Favorable 1995 /Unfavorable) Actual 
$ 11,621 62 11,683 
116 (152) 120 
84 
870 202 327 (1,831) -- (432) 
146 _ (525) -- (379) 

$ 6,300 5.230 122.198 467 134~IC)5 
62,673 5,679 12,402 5.774 5,41t 
5,441 3,404 7,239 29 ~_74_8 45 ~83_? 
90 13~_50~ 13,5_599 _ (998) 8~3].5~ (i,725) 159~69j~ 

(continued) 



SITY OF MORGAN CITY, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 

Planning and zoning Personal[ services Salaries and wages Hospitalization Retirement and unemployment Other Total personal services Supplies and materials - Office Auto expenses Miscellaneous Small tools Total supplies and materials Contractual services - Dues and subscription:~ Repairs and maintenance 

1996 Variance - Favorable 1995 __J]~udget Actual (Unfavorable) Actual 
$ 80,015 6,859 6,029 _3_,000 95 903 
500 2,000 1,500 5OQ 

$ 79,843 7,294 5,828 593 93,558 
371 60 1.248 

$ 172 (435) 201 . 2,407 2,345 
$ 76,670 7,147 6.188 , 90.~00_5_ 
156 380 206 1._36! __Zu 500 i, 679 2,821 2 ~/i09 

._5oo 5IQ 500 921 (lo) (421) 450 
Total planning and zoning I0] 403 96,668 4,735 92 _5.64 Total general government i~38_4~930 _ i, 404,237 (19,307) i, 268 ~Q0!7 
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(continued) 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Library Commission Fund Statement of Revenues, Expenditures Budget (GAAP) Basis and and Changes in Fund Balance - Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Other financing sources: Operating transfers from General Fund Morgan City Young Fund Total other financing sources Excess (deficiency) of revenues and other financing sources over expenditures Fund balance, beginning Fund balance, ending 

1996 
__Budget 
$ 61,500 j 2,000 .__33,500 

Actual Variance - Favorable 
$ 61,500 12,000 73,500 

(8,812) (19,684) 33 201 33,201 $ 24,389 $ 13,517 

71 

$ 
(10,872) 
$(10,872) 

1995 Actual 
$ 86,700 12,000 982__0_0 
22,493 
$ 33,201 



(ITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Cemetery b~nd Statement of Revent.es, Expenditures, and Changes in Fund [udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative ~etual Amounts for Year Ended December 

Revenues: Sales of burial spaces Miscellaneous - Interest Total revenues Expenditures: Public works Cemetery: Supplies and materials Cemetery license Cemetery maintenance Other Commissions Total pL~lic works Capital outlay - Mausoleum construction Equipment Total capital outlay Total expenditures 

1996 
Balance - 
31, 1995 

Budget Variance - Favorable Actual (Unfavorable) 1995 Actua] 
$ 35,000 $ 34,555 $ (445) $ 25,827 _ 2,400 _ 37,400 
1,000 500 3,300 9 200 ~_ 14,000 

2,298 36,853 
798 8,740 2,938 9,147 21,623 
1,875 1,875 

__ (102) (547) 
202 (8,240) 362 53 ~7,623) 
(i,875) __fi,875) 

3~_5561 29~39~ 
990 2,928 300 5~25_6 9~4474 
107,110 2j29Z 109 ~4OZ ___14,000 23,498 ______(9,498) i18~8881 Excess (defieiency) of revenues over expenditures _23,400 13,355 (10,045) (89~448Z) Other financing sources (uses:,: Operating transfers from (to) - General Fund Cemetery Trust: Fund Total other financing sources (uses) Excess (deficiency) of revenues over expenditures and other financing uses Fund balance, beginning Fund balance, ending 

(I0,000) 1 200 (10,871) 9,200 (871) 8,000 (i0,000) 5~85 __(8,800) (i,671) 7,129 (4~Q!~) 
14,600 11,684 _75,097 75,097 $ 89,697 $ 86,781 
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(2,916) 
$ (2,916) 

(93,502) 168,!99 $ 75,097 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Fire Apparatus Purchase Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Ludget (GAAp Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31. 1995 

Revenues: Intergover~aental - St. Mary Parish Council Miscellaneous - interest Total revenues Expenditures: Public safety - Repairs and maintenance Debt service - Principal retirement Interest and fiscal charges Total debt service Capital outlay - Fire truck Total expenditures 

Variance - Favorable 1995 Budget Actual (Unfavorable_l _Actua]_ 
$ $ 600 600 636 636 $ 36 36 
___~,050 3 033 17 29,763 3 596 33 359 33,698 779 34,477 _207,750 207,750 244159 245,260 

(3,935) 2,817 (1,118) 

$ 38,939 32~ . 39~226~ 
23,091 26~_687 

.~1,101) 26~_681 Excess (deficiency) oE rew~nues over expenditures (243,559) (244,624) (i,065) 12,576 Other financing source: Operating transfer from General Fund __~6,687 56,687 ~ 26~68Z Excess (deficiency) o[ rew~nues and other financing sources over expenditures (]86,872) (187,937) (1,065) 39,263 Fund balance (deficit), beginning 22 741 22 741 (16~522) Fund balance (deficit), ending $(164,131) $(165,196) $(1,065) $ 22,741 
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~ITY OF MORGAN CITY, LOUISIANA General Fund Statement of Reverues Compared to Budget (GAAP Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended 

Charges for services - Swamp Garden Fines and forfeits Miscellaneous - Property rentals Cemetery lot sales Donations Notice fees Sales of fixed assets Subpoena collections Interest earned Other sources Total miscellaneous Total revenues 

Basis) (Continued) December 31. 1995 
Variance - Favorable 1995 __j~ud~ett__ Actual (Unfavorable) Actua] 

~_._!5,000 $ 31,459 ___3~6~725 . 348,123 
20,000 44,000 1,000 8,000 2,500 ii,000 7.500 20~ 00___00 __l_ll~000 33,801 156,861 

$ 6,459 11,398 
(428) 31,495 970 (4,563) (1,o58) 2,260 384 13,8011 42,861 

138,24_8 
26,240 43,807 3,700 7,244 46 14,240 4,921 37~_080 137~Z8 $4,078,205 $4,287,856 $209,651 $3,565,872 
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CJtv Recreation Program Fund 
SPECIAL REVENUE FUNDS 

Monies in this fund are received from recreation programs sponsored and traiLsfers from the General Fund. The c(.sts of the recreation department are accounted for iu this fund. 
L~brarv Commission Fund Monies in this fund are received from St. Mary Parish, private donations, and transfers from the General Furd and Morgan City Young Fund. The costs of the library are accounted for in this fund. 
MuniciDal Auditorium Fund Monies in this fund are ~eceived from auditorium rentals, concessions and transfers from the General Fund. The costs of the municipal auditorium are accounted for in this fund. 
Pollution Abatement Fund This fund accounts for the receipt and disbursements of the proceeds from a 3/4% sales and use tax, which are dedicated to the improvemnnt of sanitation and sewer disposal in the City. 
Federal Revenue Sharin~ Fund This fund accounts for the receipt: snd subsequent expenditures of federal reveuue sharing funds which may be used by the City for any lawful purpose within the guidel~nes and restrictions prescribed by the Office of Revenue Sharing. 
Road .and Rova]tv Fund This fund accounts for receipts Council donations designated for street 
Cemetery Fund 

and subsequent expenditures of St. Mary Parish improvements. 
Monies in this fund are received improvements to the cemetery grounds are 

Fire Apparatus Purchase Fund 
from sales of burial spaces. The cost of accounted for in this fund. 

General Fund transfers are made to this fund to dedicate monies for fire equipment purchases. 
62 (continued) 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Federal Revenue Sharing Fund Statement of Revent.es, Expenditures, and Changes in Fund I~udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 

Revenues: Miscellaneous Interest Expenditures Excess of revenues over expenditures Other financing use: Operating transfer to - General Fund Excess (deficiency) of cevenues over expenditures and other financing use Fund balance, beginning Fund balance, ending 

75 

1996 

Balance - 
31. 1995 

Budget Actual Variance - Favorable (Unfavorable) ]995 A c t u.a_! 
4 $ 5 $ 1 $ 55 
4 5 i 55 
(208) (209) . (i) 
(204) (204) 204 204 $- $- $- 

55 __.l.~2 $ 204 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Pollution Abatement Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Revenues: Taxes - 3/4 percent sales taxes Miscellaneous - Interest Total revenues Expenditures 

1996 Variance - Favorable 1995 Aetua] 
$1,160,000 $ 1,228,873 $ 68,873 $ 1,002,014 I 000 1.161.000 659 1.229.532 (341) 68.532 405 1.002.419 

Excess of revenues over expenditures 1,161,0QO 1,229,532 68,532 1,002~4419 Other financing uses: Operating transfers to - Sanitation and Sewer Utility Fund (610,000) (836,190) Sales Tax Bond Sinking Fund (361~73~) (361,739) Total other financing uses (971~/39) (I,197,929) 
(226,190) (678,460) (362~07!) (226,190) (1,040~553Z) Excess (deficiency) of revenues over expenditures and other financing use3 189,261 31,603 (157,658) (38,118) Fund balance (deficit), beginning (6 ~!) (6,287) Fund balance (deficit), ending $ 182,974 $ 25,316 $(157,658) $ (6,287) 
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CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Municipal Auditorium Fund Statement of Revenues, Expenditures Budget (GAAP Basis) and and Changes in Fund Balance Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 
]996 Variance - Favorable 1995 ._Budget Actual (Unfavorable) Actual 

$ 10,900 __ I0,000 ___20_~900 $ 7,259 10,211 17 470 $ 3,641 (211) 3,430 $ 5,579 30~6~Z 36~22.Z6 Total culture and recreation 266,223 257.544 8.679 255.859 Capital out]ay - Culture and recreation Equipment Total expenditures ._._]O0,000 30,743 366 223 288 287 69 257 77 936 255 ~5_9 Deficiency of revenues over expenditures __~_2_36,223) (138,511) 97,712 (I18 ~885_5) Other financing sources: Operating transfers from - General Fund Morgan City Young Fund Total other financing sources Excess (deficiency) of revenues and other financing sources over expenditures Fund balance (deficit), beginning Fund balance (deficit), endin~ 

256.000 256,000 7,650 256 000 263 650 
19,777 125,139 .._~19,315) (19,315) $ 462 $ 105,824 
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7,650 7,650 
105.362 
$105,362 

115 ~33~)0_ 
(3,505) ( 15 ~8 ] 9) $ (19,315) 



CXTY OF MORGAN CITY, LOUISIANA Special Revenue Fund Municipal Auditorium Fund Statement of Revenues, Expenditures, and Changes in Fund Budget (GAAP Basis) and Actual ~[ear Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 

Revenues: Charges for services - Rentals from use of property Personal services: Others Concessions Miscellaneous - Interest Other Total revenues Expenditures: Culture and recreation - Personal services: Salaries Hospitalization Retirement benefits 
Supplies and materials: Auto and truck expense Cost of eoneessions Janitorial equipment and supplies Office supplies and expense Small toels and supplies Taxes and licenses Miscellaneous 
Contractual services Cost of services - Other Telephone Utilities 

1996 

Balance - 
31, 1995 
Variance - Favorable 1995 __Bud&et Actual (Unfavorable) Actual 

$ 77,600 $ 89,238 8,250 42.000 150 2 000 130 000 
111,680 9,976 7 567 129 223 
2,500 30.000 6,500 2,000 1,000 3,500 8 400 53 900 
11,000 ],200 50 000 62 200 
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9,522 48.532 175 2 309 149,776 
111,879 10,164 7 486 129 529 
988 27.520 5,906 2,349 262 4,572 I0,122 51 719 
9,850 1,340 47,636 58 826 

$ 11,638 1,272 6.532 25 309 19,776 
(199) (188) 81 (306) 
1,512 2.480 594 (349) 738 (1,072) (i,722) 2,181 
1,150 (140) 2,364 3 374 

$ 84,627 9,296 42,708 373 137,004 
106,797 10,060 6,87! 123,728 
2,04] 25.912 6,109 1,53] 108 3,845 6,91.3 46~459 
7,263 1,132 41 001 49 396 (continued) 



CITY OF MORGAN CITY, LOUISIANA Special Revenue Fund Library Commission Fund Statement of Revenues, Expenditures, and Changes in Fund };udget (GAAP) Basis and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 
1996 

Balance - 
31. 1995 

Budget Revenues: Intergover~nental - St. Mary Parish $ 12,000 Charges for services 2,200 Miscellaneous - Interest 700 Contributions Total revenues Expenditures: Culture and recreation - Personal services: Salaries and wages Retirement and unemployment Hospitalization Contract labor 

Contractual services Telephone Utilities 
Repairs and maintenance 

__ 14,900 
48,076 3,769 3,687 2,800 58,332 
20,000 2,500 2 000 __24,500 
2,880 __ 4,000 6880 

Variance - Favorable 1995 ~ Actual ~Unfavorable) Actual 
$ 12,000 1.601 717 916 15,234 
44,595 3,749 3,687 3,738 55,769 
27,819 3,287 2,935 34,041 
2,445 4,838 7,283 7,500 II,325 Total culture and recreation __ 97,212 108,418 Total expenditures 97,212 108,418 

$ (599) 17 916 334 
3,481 20 (938) 2,563 
(7,819) (787) (935) (9,541) 
435 (838) __ (403) __~3,825) (11,206) (i],206) 

$ 12,000 1.256 415 i4~7!6 
44,899 3,594 3,751 2~!48~ 54~/7~Z 
20,523 3,031 3~!]48 26~.02 
854 4 ~12 0 4~997_4 
90~99_2_3 90~_9_2_3 Deficiency of revenues over expenditures __C82,312) (93,184) (10,872) (76~Q1) (continued) 
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SPECIAL REVENUE FUNDS (CONTINUED) 
Lake End Park Concession Fund Monies in this fund are received from Parish, and transfers from the General Fund. accounted for in this fund. 
Morgan City Archives Fund 

gate and space rental receipts, St. Mary The costs of operating Lake End Park are 
Monies in this fund are received from grants, donations and transfers from the General Fund and the Morgar. City Young Fund. These funds are dedicated to the preservation of Morgan City historical documents. 

Tourist Commission Fund Transfers are made to this fund for the tourist commission use 
State Prisoners' Fund Monies in this fund are :received from neighboring from the General Fund. The costs of prisoners' meals, accounted for in t:his fund 
Wharf Fund 

parishes and cities and transfers medical expenses and supplies are 
This fund accounts for monies received from wharf rentals and for costs incurred to maintain the wharves. 
This fund accounts for the purchases and sales of various real estate 
This fund accounts for the monies received from operation of the marina and expenditures incurred relative to the maintenance of the marina. 
This fund damages sustaine 

e aecounts for the federal and state monies received and expended for d as a result ~f Hurricane Andrew. 
o This fund accounts for the federal monies received and expended for experimentation concerning seafood processing. 
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~ITY OF MORGAN CITY, LOUISIANA Special Revenue Fund City Recreation Program Fund Statement of Revenues, Expenditures, and Changes in Fund ~udget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative @ctual Amounts for Year Ended December 

Revenues: Charges for services Receipts from program Miscellaneous - Interest Other Donation Total revenues 

1996 

Balance . 
31. 1995 
Variance - Favorable 1995 _Bude~ Actual U_(~favorable) Actual 

act[vities $ 123,600 $ 157,701 $ 34,101 $ 134,417 

Expenditures: Culture and recreation - Personal services: Salaries and wages Hospitalization Retirement and unemployment Contract labor 
Supplies and materials: Auto, truck and tractor Office Small tools Chemicals Concession Uniforms Miscellaneous 
Contractual services Equipment rental Land rental Telephone Utilities 

500 2,016 729 ____124,~00 160,446 
109,470 8,250 7,939 _.___78,600 __2_04,259 
7,500 2,000 2,500 6,000 30,000 30,000 -_ 25.000 __i_03,000 
150 8,890 4,500 --- 22 200 _.___35,740 

68 

110,224 8,250 8,359 -- 83,854 210.687 
7,857 3,614 4,118 6,124 30,770 21,135 54,008 127.626 
50 8.890 4,461 21,852 -- 35.253 

1,516 729 - 36,346 
(754) (420) - (5,254) ___(_6,428) 
(357) (1,614) (1,618) (124) (770) 8,865 _(29,008) (24,626) 
i00 39 348 487 

],475 2,031 20 137~994! 
101,397 8,084 7,058 76~2~~ 192~780 
9,082 ],595 2,254 6,889 27,767 26,855 26~@69 
2O8 8.890 4,029 2o.~8~ 

(continued) 



(ITY OF MORGAN CITY, LOUISIANA Special Revenue Fund City Recreation Program Fund Statement of Reven~es, Expenditures, and Changes in Fund Budget (GAAP Basis) and Actual (Continued) Year Ended December 31, 1996 With Comparative ~ctual Amounts for Year Ended December 

Repairs and Bui idings Equipment Parks and Pools 

1996 

Balance - 
31. 1995 

Budget Variance - Favorable 1995 Actual ~Unfavorable) Actual maintenance : and facilitie 3 $ 3,500 $ 3,284 $ 216 $ 7,2]0 playgrounds 
Total culture and recreation Capital outlay Total expenditures 

2,501 ].2,000 12,511 ---- 5,000 1,578 ___20,500 19,874 
363,499 393,440 ---- 20,400 35,320 383 899 428,760 

(2,501) (511) 3,422 626 
(29,941) (14,920) (44,861) 

4, ] (;4 6~23o 17.~66._04 
344,608 15~832 360L440_ Deficiency of revenles over expenditures _./_259,799) (268,314) ___[8,515) (222 ~449_7) Other financing sources: Transfer from General Fund 230,000 Transfer from Morgan City Y)ung Fund 240,631 9,500 Total other financing sources 230 000 250 131 

Excess (deficiency) of revenues and othec financing sources over expenditures Fund balance, beginning Fund balance, ending 
(29,799) (18,183) __39,395 39,395 $ 9,596 $ 21,212 
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I0,631 9,500 20,131 
236.437 
236~j31 

11.616 13.940 25.~455 $ 11,616 $ 39,395 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
A lease commencing December i, 1983, for land to be used for the construction, main:enance and operation of a sewerage collection station with an annual rental of $1,200. The rental is for a period of 40 years. A lease conm~encing January i, 1979, for land to be used for recreational purposes with an annual rental of $8,000. Although the primary term of this lease expired December 31, 1984, the lease has continued on a year-to-year basis and has a current annual rental of $8,890. 

Year Ended Decembe'~- 3] 1997 1998 1999 2000 2001 Subsequent to 5001 Total minimun future rental payments 
(14) Expendable Trust Funds - Restricted Fund Balances 

Amount $ 30,864 30,864 30,864 30,864 30,864 115 392 $269,712 
The H & B Young Fund, a charitable foundation, has made cash contributions to the City, for specific purposes, which will be administered under one fund ca]led the Morgan City Young Fund. At December 31, 1996, there was a balance in this fund which amounted to $4,803, detailed as follows: rnoses Swamp Garden/Tourist Center annual operations Gat:hright House re=;toration Morgan City Recreation Complex Industrial Park marker Turn of the Century House Tota] 
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Amount $2,091 (I03) 1,437 2,000 (622) $4,803 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Electric, Gas, and Water Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Electric transmission and distribution: Personal services -- Salaries and wages Hospitalization Retirement and unemployment Other 

Variance - Favorable 1995 BudKet_ Actual (Unfavorable) Actual 
$ 303,062 $ 309,870 $ (6,808) 2]..744 21.670 74 19.136 18,754 223 __ 350,517 382 (223) (6,575) Supplies 8nd materials - Auto and truck 35,000 38,008 (3,008) Miscellaneous 14,000 11,511 2,489 Small tools and supplie~ IQ2=550Q0 . i09,762 (7,262) 3.51~00 159.2B! (7,781) 

Contractual Lamps and Telephone Utilities 
services - street lights 

Repairs and maintenance - Equipment Lines Meters Transformers Preventive maintenance Environmental monitorin~ 
Depreciation 

15,000 2,000 
12 1.02 15 42 65 
000 000 000 000 000 _ 60~o00o 2%6~00o_ 

25,700 2,175 8,088 35,963 
15,824 95,214 26,229 29,512 79.104 . 89,687 335,570 

(10,700) (175) __ (5L8) (Ii,463) 
(3,824) 6,786 (11,229) 12,488 (14,104) ~29,68_7) (39,570) 

$ 296,0]0 21.339 18,330 206 335~8885 
33,109 14,079 167~0/040 
11,049 1,775 19,38~ 
15,059 91,940 15,522 22 , 3] 9 77,323 294 ~ 9_.3.6 2"~5~ 000_ 278,981 __(3,981) 27~ 3_(!{ Total electric transmission and distribution 1,09Q~942_ 1,160,312 __169,370) 1,138~739 

106 
(cont inued) 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial. Statements (Continued) 
U. Use of Estimates ]'he City's management uses estimates and assumptions in preparing financial statements. Those estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and expenditures or expenses, as appropriate. V. Ad~,tion of_GASB Statement 27 During the y,~ar ended December 31, 1996, the City of Morgan City adopted GASB Statement Government Employees. beginning after June Board is encouraging W. Comparative Data 

27. Aceountinm for Pensions by State and Loca Although, this statement is effective for periods 15, 1997, the Governmental Accounting Standards early implementation. 
Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the government's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. X. Total Columns on C0_mbined Sta__te_ments .-_0 Total column~; on the Combined Statements - Overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or cash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a eorsolidation. Interfund eliminations have not been made in The aggregation of this data. 

Cash and Interest-Beari ~g_Deposits Under state law, the City may deposit funds within a fiscal agent bank organized under the law~ of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The City may invest in certificates and time deposits of state banks organized under Louisiana law and nationa] banks having principal office~ in Louisiana. At December 31, 1996, the City has cash and interest-bearing deposits (book balances) totaling $9,946,502, as follows: 
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Total 

CI!TY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
demand deposits $ 352,828 8,593,061 

$9,946,502 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged sectrities plus the federal deposit insurance must at al] times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 1996 are as follows: Bank balances At December 31, 19~6, the deposits are secured as follows Federal deposit insurance Pledged securities (Category 3) Total federal deposit insurance and pledged securities 

$9,996,151 
$ 937,307 9_9~058 ~844 $9,996,151 

Pledged securities in Category 3 is comprised of uninsured and unregistered investments with securities held by the pledging institution, or by its trust department or agent, but not in the City's name. Even though the pledged securities are considered uncollat~ralized (Category 3) Louisiana Revised Statute 39 :] 229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within i0 days of being notified by the City that the fiscal agent has failed to pay Jeposited funds upon demand. 
(3) Investments The City can invest in direct debt securities of the United States unless such an investment is express~.y prohibited by law. The carrying amounts and approximate market w~lues of investments are su~narized as follows: 
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CI FY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Description December 31 1996 Interest Carrying Approximate Rate Amount Market Value 
2,320 shares Whitney N/A $ 13,050 $ 81,200 National Bank Stock Debt Service Fund: Sales Tax Revenue Refunding Bonds, Series 1987 8nd 1994 FHLMC#251389 FHLMC#299882 GNMA Pool #011905X FHLMC - Debenture FNMA Pool #260208 

50% 00% 00% 66% 00% 
28 91 22 1.08 101 
609 599 554 197 507 
28 91 23 105 98 
998 353 090 492 676 Capital Projects Fund: City hall Construction Fund Louisiana Asset Management Pool Various 501,134 501,134 Enterprise Fund: Electric Gas and Water Utility Fund Louisiana Asset Management Pool Various 501,414 501,414 

Internal Service Fund Self-Insurance Fund 
Louisiana Asset Management Pool Various 300,848 300,848 
Louisiana Asset Management Pool Various 525,711 525,711 Nonexpendable Trust Fund: Cemetery Trust Fund Marquis Government Securities Fund Various 351,507 346~..999 $2,546,130 $2,604,915 InvestmentS in the amount of $2,180,614 at December 31, 1996 are in the Louisiana Asset Management Pool (LAMP), a local government investment poo]. In accordance with CASB Codification Section I150.165, the investment in LAMP ~s not categorized in the three risk categories provided by GASB Codification Section 150.164 because the inve:;tment is in the pool of funds and thereby not evidenced by 
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CITY OF MORGAN CITY. LOUISIANA Notes tc Financial Statements (Continued) 
securities that exist in physical, or book entry form. LAMP is administered by I~MP, Inc., a non-profit corporation organized under the laws of the State of Louisiana, and is governed by a board of directors comprised of representatives from various local gover~nents and state wide professional organizations. Only local gover~u~ents having contracted to parzicipate in 1AMP have an investment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality investments. The I~MP portfolio includes only securities and other obligations in which local goven~ents in Louisiana are authori~:ed to invest. Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed by the U. S. Treasury, the U. S. government, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements co~.laterized by those securities. The dollar weighted average portfolio maturity of lAMP assets is restricted to not more than 90 days, and consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balance. 
Ad Va]orem Taxes Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the City in September or October and are actually billed to the taxpayers ~n November or December. Billed taxes become delinquent on January i of the followirg year. Revenues from ad valorem taxes are budgeted in the year billed. The City bills and collects its determined by the tax assessor of St own property taxes using the assessed values Mary Parish. For the year ended December 33, 1996, property with assessed valuations totaling general government services. taxes of 16.22 mills were levied on $49,315,655 and were dedicated for 
Total taxes levied in 1996 were $799,900. Taxes receivable at December 31 1996 were $211,882. 

Interfund Receivables/Parables Such balances at December 31. 1996 were 
Due to/from other funds: General. Fund Special. revenue funds - City Recreation Progi~am Fund Library Commission Fund Municipal Auditorium Fund Pollution Abatement ~und 
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Interfund Receivables Inter fund Pay~!bles 
$ 201,114 $ 489,311 119 329 694 50,288 28,977 1,909 7,500 



CI3~ OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 

Cemetery Fund Emergency Management Fund Lake End Park Concession Fund Morgan City Archives Fund Morgan City Wharf Fund Fire Apparatus Purchase Fund Seafood Processing Grant Fund Debt service funds - Sales Tax Revenue Refunding Bonds Series 1993 Sales Tax Revenue Refunding Bonds Series 1987 Capita~[ projects funds - Lake End Park Constrlction Fund City Hall Complex Construction Fund Sewer Plant Construction Fund Enterprise funds - Electric, Gas, and Water Utility Fund Sanitation and Sewer Utility ~hnd Internal Service fund - Self-lnsurance fund Trust Fund - Police Pension and Relief Fund Expendable trust funds - Morgan City Young Fund Schre~er House Fund Morgan City Museum H~use Fund Morgan City Beautifization Fund Swamp Garden Fund Agency funds - Payroll Fund Disbursement Fund Total due to/from ~ther funds Advances to/from other f~nds: General Fund Special revenue funds - City Recreation Program Fund Fire Apparatus Purchase Fund Cemetery Fund Capital projects fund - City Hall Complex Construction Fund Enterprise funds - Electric, Gas and Water Utility Fund Sanitation and Sewer Utility Fund Total advances to/Crom other funds Total interfund re2eivables/payables 
29 

Interfund ~eceivables i00 894 837 
Interfund P~ab]es 13 33 ]7 

43,344 35 385 
70,000 
76.101 
400,482 1.746.065 
27 5,220 217 
63.916 2,727,844 
45,000 
221.772 

073 718 442 370 I07 000 400 
11,102 35.000 
1,744,889 67.747 7.400 
464 10,258 1,738 4,595 221 22,165 8.~059 2,727 ~844 
39 181 I0 800 972 000 35,000 1.312.810 1,312,810 1,579,582 I~579._~582 $4,307,426 $4,307,426 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Due From Other Governmental Units Amounts due from other goverrunental units at December 31, 1996, consisted of the following: Funds Funds Funds Funds 
due due due due 
from from from from 
State of Louisiana for video poker distributions Housing Authority Special Police Patrol Department of Justice for D.A.R.E. grant St. Mary Parish School Board for school suspension program Funds due from State of Louisiana for maintenance agreement Funds due from State of Louisiana for Indian Gaming Mitigation Funds due from U. S. Dept. Interior, Wildlife and Fisheries for fishermans' wharf grant 

Restricted Assets - Proprietary ~D~ Type Restricted assets consisted of the following at December 31 
Revenue Revenue Capital Revenue 
bond sinking fund bond reserve fund additions and contingencies fund bond construction fund 

(8) Fixed Assets A stunmary of changes in general fixed assets follows 
Land Buildings Improvements other than Equipment Construction in progress 

$ 15,731 13,262 12,088 7,063 3,522 i].194 _1106.395 $]69,255 

1996 1995 

$4,593,860 

Balance January j ]996 Additions Deletions o18 $ 901 738 791 161,929 405,276 164 234 
$ 
214. 797 

$i,055,192 1,591,649 356,495 1,052.024 
$4,055,360 

Balance December 31 .~996 

Total general fixed assets $12,305,448 $731,439 $214,797 $12,822,090 
30 
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ClrY OF MORGAN CITY. LOUISIANA Notes to Financial. Statements (Continued) 
A summary of the proprietary fund type property, plant and equipment at December 31. 1996 follows: 

Real estate Buildings Electric power Electric power equipment Gas system Water system 

Enterprise Funds Electric, Gas Sanitation Internal Service and Water and Sewer Fund Utility Fund Utility Fund Central Garag~nd $ 11,290 82,777 generatir.g plant 18,916,848 transmis~ ion 
Communication equipment Automotive equipment Office furniture and equipment Sewer system and equipment Sanitation equipment Wastewater treatment pl~nt Garage equipment Total Less: Accumulated depreciation Net 
ChanEes in Lonf~-Term De~t 

8,864,325 6,916,895 8,216,619 176,726 635,353 303,827 
44,124,660 _2__8,547,960 $15,576,700 

4,397,680 1,293,926 6.148.299 11,839,905 4,457,328 $ 7,382,577 

$ 

33,581 33.581 30,017 $ 3,564 
The following is a summary of long-term debt transactions of the City for the year ended December 31, 1996: 
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CItY OF MORGAN CITY. LOUISIANA Notes t(, Financia]. Statements (Continued) 
General Obligation Bonds Bonds and notes payable, January i, ]996 $3,355,000 Bonds and notes issued Bonds and notes retired _~32Q~OOQO) 

General Obligation Notes Payable 
$ 33,639 
(33,639) 

Utility Revenue Bonds Total 
$9,855,000 $13,243,639 
... (985,000) (I, 33~__639) Bonds and notes payable, December 31, 1996 $3,035,000 $ $8,870,000 $11,905,000 

Long-term debt at )ecember 31, 1996 is comprised of the following individual issues: General Obligatien Bond~ $i,130,000 Sales Tax Revenue Refunding Bonds Series 1993, due in annual installments of $II0,000 to $145,000 through November i, 2002; interest st 5.10 to 5.80 percent; secured by a pledge of the City's 1 percent sa].es tax $2,965,000 Sales Tax Revenue Refunding Bonds, Series 1987, due in an installment of $200,000 due December i, 1997: interest at 7,80 percent; secured by a pledge of the City's 3/4 percent sales tax. $2,145,000 Sales Tax Revenue Bonds, Series 1994, due in annual installments of $30,000 to $340,000 through December I, 2004; interest at 5.57 percent; secured by a pledge of the City's 3/L percent sales tax. Total Utility Revenue Bonds $2,900,000 Utility Revenue Bonds dated March i, 1972; due in annual installments of $335,000 throu~ March I, 1997; interest at 5.10 percent 
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$ 765,0(10 
200. 000 
2,070~0(~ $3)035,000 

$ 335,000 



Cl[~f OF MORGAN CITY, LOUISIANA Notes to Financial Statements (Continued) 
$3,500,000 Utility Revenue Bonds dated March I, ]973; due in annual installments of $295,000 through March I. 1998; interest at 5.25 percent. $1,200,000 Utility Revenue Bonds dated March i, ]974; due in annual installments of $80,000 to $90,000 through March i, 1999; interest at: 5.90 percent. $8,260,000 Utility Revenue Refunding Bonds, Series 1988, due in annual installments of $265,000 to $I,190,000 through March i, 2000; interest at: 6.90 to 7.15 percent. $4,665,000 Utility Revenue Refunding Bonds, Series 1995, due in annual installments of $65,000 to $1,500,000 through March i, 2003; interest at: 4.00 to 5.00 percent. Total Less: Unamortized bond Jiscount and deferred amount on refunding Net Utility Revenue Bonds payable 

590.000 
255.000 
3.130.000 
4,560,OOQ 8,870,000 5325~!3~ $8,337,466 

The annual requirenents to amortize all debt outstanding as of December 31 1996, including interest payments of $2,574,737 are as follows: 
Year Ending Decembe~~! 1997 1998 1999 2000 2001 2002-2004 

General Obligation Bonds Utility Revenue Bonds Teta] 

$3,802,680 $I0,677,057 $14,479,737 

33 



(i0) 

(11) 

CITY OF MORGAN CITY. LOUISIANA Notes t~ Financial Statements (Continued) 
The various bond indentures contain significant limitations and restrictions as to annual debt: service requirements, maintenance of and flow of monies through various restricted accounts, minimum amounts to be maintained in various sinking funds, and minimum revenJe bond coverages (see Note i0). The City is in compliance with all such significant limitations and restrictions at December 31, 1996. 
Flow of Funds: Restrictions on Use - Utilities Rev Under the terms of the bond indentures on outstanding Utilities System bonds, all income and revenues (hereinaftel; referred to as revenue) of every nature, earned or derived from operation of the Utilities System are pledged and dedicated to the retirement of said bonds and are to be set aside into the following special funds: Each month, there will be set aside into a fund called the "Revenue Bond Sinking Fund" an amount constituting 1/12 of the next maturing principal payment and 1/6 of the next maturing installment of interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest installments as they become due and may be used only for such payments. There shall a3so be set aside into a "Revenue Bond Reserve Fund" an amount equa] to the highest combined principal and interest requirements on the bonds for any succeeding fiscal year. Such amount may be used only for the payment of maturing bonds and interest for which sufficient funds are not on deposit in the Revenue Bond Sinking Fund and as to whic~l there would otherwise be default. Funds will slso be set aside into a "Capital Additions and Contingencies Fund" in an amount equal to 5 percent of the gross revenues of the Utilities system for the preceding month, excluding rue] adjustment. Funds may be used for the making of extensions, additions, improvements, renewals and replacements to the system which are necessary to keep the system in operating condition and for which money is not available as a maintenance and operation expense. However, a balance of $I0,000 must be maintained for the making of emergency repairs o* replacements. A]I revenue r~ceived in any fiscal year and not required to be paid in such fiscal yeal into any of the above noted funds shall be regarded as surplus and may be used for any lawful corporate purpose. 
Dedication of Proceeds and Flow of Funds - Sales and Use Taxe The City of Morgan City collects sales taxes under three sales tax levies as follows: 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Proceeds of a 1% sales and use tax levied by the City in 1966 (1996 collections $1,365,105; 1995 collections $1,117,797) are accounted for in the General Fund and are dedicated to the following purposes: Construction, acquisition, maintenance, and repair of streets; capital improvements; public works and buildings including fixtures and equipment; payment of all obligations which have been or may be issued; paying or supplementing salaries of all municipal employees; operation of recreational facilities; and acquisition, maintenance, and operating expenses of ~quipment. Proceeds of a 3/4% sales and use tax levied by the City in 1973 (1996 collections SI,228,873; 1995 collections $I,002,014) are accounted for in the Pollution Abatement Fund - a special revenue fund - and are authorized for the following usage: Construction, acquisition, extension, improvement, operation and maintenance of solid waste collection and disposal facilities, sewers and sewerage disposal works and other facilities for pollution control and abatement in St. Mary Parish; and to pay debt service requirements on bonds issued for sewerage or solid waste collection purposes. Proceeds of ~L 3/10% sales and use tax levied by the City in 1981 (1996 collections $549,499; 1995 collections $493,456) are accounted for in the General Fund and are dedicated as follows: For any lawful purpose of the City as established by the then current budgets of the City adopted in compliance with law. 

Retirement Commitments Eligible employees of the City participate in one of the following retirement systems: Municipal Employees' Retirement System of Louisiana, Municipal Police Employees' Retirement System, Firefighters' Retirement System, Parochial Employees' Retirement System, Federal Social Security System or Morgan City Police Pension and Relief Fund. Each of these retirement systems is controlled and administered by a separate board of trustees. These retirement systems provide retirement, disability and death benefits to plan members and their beneficiaries. Pertinent information relative to each plan fellows: 
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M. Inventorj 
CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 

Inventory is valued at the lower of cost (first-in, first-out) or market. Inventory in the General Fund and special revenue funds consists of expendable supplies held for consumption. The cost is recorded as an expenditure at the time individual inventory items are consumed or used. Reported inventories are equally offset by a fund balance reserve which indicates that they do not constitute "available spendable resources" even though they ace a component: of net current assets. N. Interfund Transactions 
Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for ex~.enditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/ expenses in the reimbursing fund and as reductions of expenditures/ expenses in the fuld that is reimbursed. A]I other intcrfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permaneut transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. O. Advances To,From O=her Funds Noncurrent portions of long-term interfund loans receivable and payable are reported as "Advances to other funds" and "Advances from other funds". Adv.~nces to other funds in governmental funds are offset equally by a fund balance reserve account which indicates that they do not constitute expendable available financial resources and therefore are not: available for .~ppropriation. P. Bad Debts Uncollectible amounts due for ad valorem taxes, customers' utility receivables, and special assessments are charged off at the time information become:; available which would indicate the uncollectibility of the particular receivable. Although the specific charge-off method is not in conforr~ity with generally accepted accounting principles (GAAP), no allowan,le for uncollectible accounts receivable was made due to immateriality a: December 3], 1996 and 1995. 
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CItY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
A publ~cly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Parochial Employees' Retirement System, P. O. Box 14619, Baton Rouge, Louisiana 70898-4~19. E. Federal Social Security System 

F 

During the fiscal year ended December 31, 1996, there were also some employees who participated in the Federal Social Security System. The City's contribution to the system was 7.65 percent (including 1.45 percent for medicare taxes) which amounted to $9,071. Additionally, the City contributed $38,298 for its I.$5 percent share of salaries of employees who are required to pay medicare only. The City's contributions to the Federal Social Security System for the years ended Decen~er 31, 1995 and 1994 were $44,115 and $40,738, respectively. lice Pension and Relief Fund In 1977, Morgan City policemen Police Employees' i~etirement System. joined the State of Louisiana Municipal However, the City is still responsible for paying retirement benefits from City funds to eligible retired members, in accordance with the policies, terms, and rates of the Morgan City Police Pension and Relief Fund, a single - employer pension employee's retirement system (PERS) which was in effect prior to joining the State System, until the retired member re~Lches the age of 50. Upon attaining aBe 50, reti rement benefits will be paid exclusively by the state system. The City is obligated to pay pension benefits when they become payable to the retired employees. An actuarial study has not been performed to determine the City's unfunded pension benefit obligation Generally accepted accounting principles require tha~ the prevision for pens:~on expense be computed using an acceptable actuarial cost met:hod. The City's contributions to the Morgan City Police Pension and Relief Fund for t:he years -~nded December 31, 1996, 1995 and 1994 were $92,907, $96,777 and $96,831, respe,'~tively. 

A 
nts The City leases land under operating lease agreements as follows A lease commencing December ii, 1974, for land to be used for a sewerage treatment facility. The annual rental for the first ten years was $29,664 per year, payable yearly in advance. The rental for the four ten-year renewal periods is fixed at ten percent of the appraised value of the leased premises. It is the City's intention to pay this rental from the Sanitatio~ and Sewer Utility Fund. Based on 1990 projections of population, the St. Mary Parish Council will reimburse the City for 31.06% of the rental fee. The City has exercised its option to renew the lease for an additional I0 year period at a rental of $29,664 per year. 37 



C]TY OF MORGAN CITY. LOUISIANA Notes t,) Financial Statements (Continued) 
Budgets for all funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgets for the debt service and capital projects funds are adopted in total by fund type rather than by individual funds. Budgeted amounts are as originally adopted or as amended from time to time by the City Council. Such amendments were not material in relation to the original appropriations. H. Encumbrances Encumbrance accounting, under which purchase orders, contracts, and other commitments [or the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed by the City as an extension of formal budgetary integration in the funds. I. Cash and Interest-6earin~ Deposits Cash and interest-bearing deposits includes amounts in demand deposits and time deposits. Interest-bearing deposits are stated at cost, which approximates market. J. Investments Under state law, the City may deposit funds with a fiscal agent organized under the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United States. The City may invest in United States bonds, treasury notes and bills, government backed agency securities, or certificates and time deposits of state banks organized unJer Louisiana law and national banks having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool (LAMP), a nonprofit corporation formed by the State Treasurer and organized under the laws of the State of Louisiana, which operates a local government investment pool. Investments are stated at cost, which is not materially different from market value. K. Statement of Cash Flows For purposes of the statement of cash flows, the proprietary funds consider al] highli7 liquid interest-bearing deposits with a maturity of three months or le~s when purchased to be cash equivalents. L. Short-Term Interfund Receivsbles/Pavab]es During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivab].es and pa)ables are classified as "due from other funds" or "due to other funds" on the balance sheet. 

22 



(15) 

(16) 

CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Natural Gas Purchases 
1996 for made whic 
The City purchased natural gas for resale from Texaco Natural Gas, Inc. dining in the amount of $[.,029,145 of which $240,286 was owed at December 31. 1996. purchases for the mcnths of November and December, 1996. These purchases were pursuant to a natural gas sales and purchase contract dated November ], 1995 h expires on Octobel 31, 2000. 

Louisiana Energy and Power AuthoritN On October I, 1932, the City entered into a power sales contract for electricity with Louisiana Energy and Power Authority (LEPA). LEPA, a political subdivision of the State of Louisiana, is to provide a 20 percent ownership interest in a power station for the generation and transmission of electric power for its members, one of which is the City. Each member is required to purchase its respective entitlement ~:hare of generated electricity. The aggregate entitlement shares of all menders equals 100%, of which the City's share is 21%. Each member is required to pay on a monthly basis for its entitlement share of power capability project energy scheduled by the member and its share of project energy-related costs. The power sales contract will continue in effect until all bonds issued by iEPA have been provided for or the date the agreement is terminated and settlement completed. However, in no event will the contract continue beyond July 1, 2032. The City's share of power (capital) costs and energy (fuel) costs for the year ended December 31, 1996 was $3,061,870 and $2,591,060, respectively. On October ], 1989, the following three additional agreements became effective between the City of Morgan City and LEPA: A 

B 

The power supply agreement requires the City to purchase all electric power and energy from LEPA. Each month the City is billed a demand charge for billing demand and an energy charge for all energy used. For the fiscal year ended December 31, 1996, the City's demand and energy charges were $3,198,812 and $4,357,922, respectively. These costs are included in operating expenses - fuel costs in the Combined Statement of Revenues, Expenses, and Changes in Retained Earnings/Fund Balance Proprietary Fund Types and Similar Trust Fund. The capacity purchase and operating agreement requires that the City sell and make available to LEPA the purchased capacity of the member's generating facilit:.es. LEPA pays $.50 per month for each kilowatt of purchased capacity, which amounted to $361,242 for the year ended December 31. 1996. 
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CITY OF MORGAN CITY. I~UISIANA 
Notes tc Financial Statements (Continued) 

The agreement for the purchase of Rodemaeher Unit No. 2 dependable capacity requires the City to sell to LEPA the output from its entitlement share of project capability, as required to be purchased under the power sailes contract dated October i, 1982. During the year ended December 1996, the City's entitlement share of power (capital) costs and energy (fuel) costs which was sold to LEPA was $3,061,870 and $2,591,060, respectively. The three above-men:ioned agreements are effective from October i, 1995 through December 31. 2000. 
Pendinm Litimation There are several lawsuits presently as of December 31, 1996. They consist of A 

B 

pending against the City of Morgan City the following: A suit invo].ves an individual who dove into the shallow water owned by the State of Louisiana and ].eased to the City, severely damaging his cervical spine and resulting in quadriplegia. A judgment was rendered on January 24, 1995 in favor of the plaintiff, which was appealed. The Court of Appeal upheld the liability against the City but reduced the amount of damages. Appeal was filed with the Louisiana Supreme Court which remanded the .~ase for further review by the Court of Appeal of the amount of damages. The judgement against the City became final in October 1995; howmTer, Louisiana law prohibits the seizure of public property. Therefore, no accrual for loss was recorded in the financial statements at December 31. 1996. Regarding all other suits pending, legal counsel and elected officials are of the opinion that any unfavorable outcome in these cases would be within the limits of the City's insurance coverage. 
(18) Individual Fund Deficits Requirin~.J)isclosure The following individual fund deficits which are not apparent from the face of the combined financial statements require disclosure: Special revenue funds Fire Apparatus Fund 
Capital projects funds: Lake End Park Construction Fund 
Fiduciary funds: Schreier House Fund 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
It is anticipated that the above deficits will be funded by excess revenues in subsequent periods or by appropriations from the General Fund or Utility Funds, 

Contributed Capital Amounts contributed to the enterprise funds for acquisition or construction of fixed assets are recognized as contributed capital. Contributed capital generated through grants externally restricted for capital acquisitions is amortized based on the depreciation recogn:.zed on that portion of the assets acquired or constructed from such grants. This depreciation is closed to the appropriate contributed capital account and is reflected as an adjustment to net income on the Combined Statement of Revenues, Expenses, and Changes in Retained Earnings/Fund Balance - Proprietary Fund Types and Similar Trust Fund. The sources of contributed capital used to acquire and construct facilities for the enterprise funds arc as fol]ows: State and Federal Federal, Revenue State and Sharing Parish Mu__~ieipalit~ Funds Grants Total Total contributed capit~l $11,279,027 $107,757 $5,624,515 $17,011,299 Less: Accumulated amortization 66,450 -1,241,636 1,308~086 Net contributed capital $1],279,027 $ 41,307 $4,382,879 $15,703,213 
Excesses of Expenditures Over AnnroDriations in Individual Fund The following individual funds had excesses of expenditures over appropriations which were not within the allowable f~ve percent variance and are not apparent from the combined financial statements: 
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CIZY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Sanitation Tota] E]ectric Gas Water and Sewer Enterprise Department Department Department Department Funds Operating revenues $11,340 068 ~2~298,951 $1,544,519 $1,287,960 $16,47]~!98 Operating expenses: Depreciation B33,572 193,211 253,066 368,754 1,648,603 Other 8,B33 063 _~381,066 880,570 1,373,084 12,46728_3 Total operating expenses 9,566 635 _~574,277 1,133,636 1,741,838 14,116~386 Operating income (loss) 1,573,433 724,674 410,883 (453,878) 2,355,112 Nonoperating revenues (expenses) (240 294) __1220,078) (22,065) 26,469 (455~968) 

Self-Insurance Fund 
$ 1,433,139 $ 504,596 $ 388,818 $ (427,409) $ 1,899,]44 

The City of Morgan City set up a Self-Insurance (internal service) Fund for payment of possible future claims. At December 31, 1996, the fund had a total of $384,781 of cash and interest-bearing deposits which are designated for future self- insurance claims. The City's liability for asserted and unasserted claims arising during 1996 is not considered material and is not recognized in the accounts at December 31. 1996. 
Prior Year's Debt Defeasance In prior years, the City has defeased various bond issues by creating separate irrevocable trust funds. New debt: has been issued and the proceeds have been used to purchase U.S. goverrmlent securities that were placed in the trust funds. The investments and fixed ea::nings from the investments are sufficient to fully service the defeased debt until the debt is called or matures. For financial reporting purposes, the debt has been considered defeased and therefore removed as a liability from the City's General Long-Term Debt Account Group and the Enterprise Fund's balance sheet. As of Demember 31, 1996, the amount of defeased general obligation debt outstanding but removed from the General Long-Term Debt Account Group amounted to $1,920,000. The defensed util~ty revenue debt outstanding but removed from the Enterprise Fund's balance sheet amounted to $4,140,000 at December 31, 1996. 
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CIT~[ OF MORGAN CITY. LOUISIANA Schedule of Compensation Paid to Members of Governing Board Year Ended December 31. 1996 
Name and Office Held Timothy I. Matte, Mayor JoAnn Blanehard, Councilwoman Robert ~. Ducharme, II, Councilman William H. Johnson, Jr., M. D., Councilman Leon Kabn, Councilman Henry K. Lee, Jr., Councilman Total 

168 

Compensatio $36,000 7,200 7,200 7,200 7,200 7,200 $72,000 



SCI|EDULI~S OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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tIABiCtT|ES AHD FUHD EOUiTY Liabilities: Current tiabilities (payable from current assets) - Accounts payable Accrued liabilities Retainage payable Due to other fu~s Deferred revenue Total current liabilities (payable from current assets) Current liabilities (payable from ros.tricted assets) - Accrued interest payable - Revenue bond sinking fund Bonds payable within one year, net of unamortized bond discount (1996 $34,189; 1995 $34,189) and unamortized deferred amount on refunding (1996 t,63,200; 1995 $63,200) Tota[ out'rent liabilities 

Electric, Gas, and Water Utilltv Fund 19<;6 1995 
$ 52,514 1,176,915 1,744,889 

Sanitation and Sewer Utility Fund Totals 1996 1995 1996 1995 
64,486 165,857 $ 42,811 50,735 67,747 1,002 $ 117,000 1,342,~2 1,832,636 

2,974,318 ._ I~423,207 298,090 94,548 3,272.408 1,5!~755 
168,624 186,673 
-- 942,611 -~ ~7,611 (payable from restricted assets) _1,111,235 _1~074,284 Long-term liabilities - Customers' deposits Advances from other funds 749,627 1,312,810 735,622 1,821,823 compensated absences 94,259 81,788 Revenue bonds payable, net of current portion and unamortized bond diseoLnt (1996 $108,614; 1995 $142,803) and unamortized deferred amount on refunding (1996 $326,530; 1995 $389,730) _7,394,855 __8~337,467 Tota[ long-term liabilities 9,551,551 _I0~976,700 

I~,624 186.6 r3 
942,611 B~.Z~6 !! 
. 1,111,235 I~074~L284 749,627 T35,622 - - 1,312,810 1,821,823 52,497 50,230 146.756 132,018 

52,497 50,230 7,394,855 9,604,048 Total liBbil~ties 13,637,104 _1_33~474,191 350,587 144,778 13,987,691 ~3~j6~=B~=9~9 Fund equity: Contributed capital - Municipality State and federal revenue sharing funds Federal, state, and parish grants Total contributed capital 
2,874,198 2,874,198 8,404,829 8,404,829 11,279,027 11,23~9,027 41,307 3,292,7~ 6,208,291 44,899 _~,459,504 _6~378,601 1,090,093 9,494,922 1,135,661 9,540,490 41,307 4,382,879 15,703,213 44.899 4._~_s95~!65 ~9~o91 Retained earnings - Reserved for revenue bond retirement 2,403,491 1,929,052 - - 2,403,491 1,929,052 Unreserved 2,590,815 __22~620,712 1,357,116 1,048,462 3,947,93--I 3~9~174 Total retained earnings 4,994,306 __4~55499L7~__7~ __I,357,116 1,048,462 __6,351,422 ~8~22b Total fund equity 11,202,597 _I0~928,365 I0,852,038 I0,588,952 22,054,635 21_~517~317 Total liabilities al~ fund equity $24,839,701 $24.402,556 $11,202,625 $I0,733,730 $36,042.326 $35,136,28~5 ==~======== =========== =========== =========== =========== ======~==~= 
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combining gtatemei~t of 
CIIY OF MORGAN CITY, LOIlISIAMA Enterprise Funds Utility Funds Revenues, Expenses, and Year Ended December 31, Changes in Retained Earnings 1996 With Co~rative Actual Amounts for Year Ended Oecenlber 31. 1995 

Operatlng revenues: Charges for services - Customers Other Iota( Old'rating revenues Operating expenses: Personal services Supplies and materials Fuel cost Contractual services Repairs and maintenance Other charges Depreciation ~otsl operating expenses 

Electric, Gas, and Water Sanitation and Sewer Utility Fund Utility Fund 1996 1995 1996 1995 
$14,579,027 604=511. 1j~5183,53~ 963,331 327,344 8,585,880 694,499 459,249 34,516 I~309.729 12.374.546 

$13,681,564 --. 529.841_ 14~ZZU~405 922,404 378,906 7,~5,224 875,387 394,686 23,620 1,330,267 .~1.610.494 

$I,287,960 1,287~960 527,803 83,808 581,384 180,089 368.754 1.741.838 

$1,314,198 1,314.198 499,33] 81,322 552,131 201,703 365,84~ 1.700.3~ 

Totals 1996 1995 
$15,866,987 604.511 16.471,498 1,491,134 411,152 8,585,880 1,275,883 639,3]8 34,516 1,678j483 14.1163,3~_~ 

$14,995,762 ~6o3 1,421,737 460,228 7,6~5,224 1,427,518 596,389 23,620 
Operating income (toss) 2,808,990. . 2,600,911_ (453,878) (386,140) 2,355,112 2.214_..77_1 Nonoperating revenues (expenses): St. Mary Parish - [and rental reimbursement Donations Interest income Interest and fiscal charges Total nonoperating revenues (expenses) 

- 4,350 150,272 113,039 (632.709) .- (686,602) 9,214 17,255 9,314 15,080 9,214 167,527 (632.70_9) _~437) _- (569.213) 26.469 24,39__4 (455.9.68) (54~8~9) ncocce (toss) before operating transfers 2.326.553 .2,031.698 (427,409) (361,746) 1,899,144 1,66~9[~ Operating transfer~ in (out): Operating transfers from - 1982 Water 8ond Fund Pollution Abatement Fund Operating transfers to - Emergency Management Fund Sew,~r Plant Construction Fund Gen,~rat Fund Sates Tax Sinking Fund to(at operating transfers in (out) Met income 
(6,831) (1,850,000) -~ (152,002) 
836,190 (70.028) (75,668) 
678,460 836,190 
(50,885) 

4,772 678,460 (6,831) (70,028) (1,975,668) (1,900,~8,5) (152,3~) (15~.~c~) {2,052,320) __~2,004=061) 690,494 627,57~j (1.361,826) (1,376~4~) 274,233 27,637 283,085 265,829 293,466 Add: Depreciation on fixed assets acquired by federal and state grant revenues externally restricted for capital acquisitions and construction that reduces contributed capita( 1.70,309 _-- 167,927 45,569 41,416 215~878 20.9~343 ncrease in retained earnings 195.564 308,654 753.196 Retaine~J earnings, beginning 4,549.764 _~,354.200 1,048,462 741.21_7 5,598,226 Retained earnings, ending 
502,809 5.095.417 $ 4,994,306 $ 4,549,764 $1,357,116 $I,048,462 $ 6,351,422 $ 5,598,226 ====~==~=== ~=~======== ~===~===== =======~~= = ====== =======~=== 
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(ITY OF MORGAN CITY, LOUISIANA Enterprise Fund Eleczric, Gas, and Water Utility Fund Statement of Revenues, Expenses. and Changes in Retained Earnings - Pudget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Operating revenues: Charges for services - Customers Other Total operating revenues Operating expenses: Personal services Supplies and materials Fuel costs Contractual services Repairs and maintenance Other charges Depreciation Total operating expenses 

1996 Variance - Favorable 1995 Budget___ Actual ~Unfavorable) Actual_ 
$14,570,500 469_L50o $14,579,027 604,511 $ 8,527 135,011 $13,681.56.4 15,04Q_~_0_00 15._183,538 143538_ _]4,21] .4()5 
945,935 310,250 8,695,278 749,690 376,]00 32,500 
12.44L~253 12,374,548 Operating income . 2,598~47 2,B08,990 Nonoperatlng revenues (expenses) Donations Interest income Interest and fiscal charges Total nonoperating revenues (expenses) 

(17,396) (17,O94) 109,398 55,191 (83,149) (2,016) __ 21,771 __ 66.705 210,24.3 . II, 610,4__9@ 2,600 ~g]_J_ 
4,350 140,000 150,272 10,272 113,039 (5~_~9961) __(632,709) (47.748) (686 ~Qi~) (44@~996!) __1482,437) __(37,476) (569~]3) Income before operatir~g transfers _ 2,]53~786 2,326,553 172767 2,031~6698 
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CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Elec~ric, Gas, and Water Utility Fund Statement of Revenues, Expenses, and Changes in Retained Earnings - Budget (GAAP Basis) and Actual (Continued) Year Ended December 31, 1996 With Comparative ~ctual Amounts for Year Ended December 31, 1995 

Operating transfers in (out): Operating transfers from: 1982 Water Bond Fund Operating transfers to - General Fund Sales Tax Sinking Fund Emergency Management Fund Total operating 

1996 Variance - Favorable Budge~__ Actual (Unfavorable) 
(1,900,000) (1,900,000) (155,570) (152,320) 3,250 

1995 Actual 
$ 4,772 (i, 850,000) (152,002) (6~8831) transfers in (out) (2,055~5_7_0) __(2~052,320) 3,250 (2,004~O06_I) Net income Add: Depreciation on fixed assets acquired by federal and state 

98.216 274.233 176.017 27.637 
grant revenues externally restricted for capital acquisitions and construction that reduces contributed capital 170 309 170 309 Increase in retained earnings 268,525 444,542 176,017 Re tained earnings, beginning 4,549_~_7_64 4,549,764 Retained earnings, ending $ 4,818,289 $ 4,994,306 

]04 

$ 176,017 

167~921 
195,564 4,354 ~22C)0 $ 4,549,764 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Electric, Gas, and Water Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) Year Ended December 31, 1996 With Comparative ~ctual Amounts for Year Ended December 31. 1995 

OPERATING EXPENSES Electric generation: Supplies and materials - Auto and truck Miscellaneous Small tools and supplies Reimbursement from LEPA 
Fuel costs - LEPA - energy LEPA - demand 
Contractual services - Professional fees Telephone Utilities Reimbursement from LEPA 
Depreciation 

1996 Variance - Favorable 1995 Bud~___ Actual (Unfavorable) Actual 
3,5oo $ 12.000 ]5 500 
4,489,235 3,24~893 7,735~i_28 

45 3,403 17.443 __ (3,560) __ 17,331 
4,357,922 3,198,813 7,556,735 
2,479 3,867 142,205 (93,919) 54,632 

$ 3,455 (3,403) (5,443) 3,560 (I,831) 
131,313 47,080 178,393 
(2,479) (3,867) (142,205) 93,919 - (54,632) 

$ 11 ,059 14,279 ] ,638 15~89_0 
3,863,728 3,179,209 7,042~993! 
3,257 124,800 (28,658) 99~3.~2 548000 554,591 (6,591) 547652 Total e].ectr:[c generation 8,298~628 8,183,289 ]15 339 7,705~8878 
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A 
CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 

i Employees' Retirement System Plan members are required to contribute 9.25 percent of their annual covered salary to the system while the City is required to contribute the statutory rate of 6.25 percent of the total annual covered salary. The City's contributions to the system for the years ended December 31, 1996, 1995 and 1994 were $169,284 $155,945 and $145,483, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Municipal Emp~.oyees' Retirement System, 7937 Office Park Blvd., B~ton Rouge, Louisiana 70809. B. Municipal Police EnDlovees' Retirement System Plan members are required to contribute 7.5 percent of their annual covered salary to the system while the City is required to contribute the statutory rate of 9.0 percent of the total annual covered salary. The City's contributions to the system for the years ended December 31, 1996, 1995 and 1994 were $89,001, $92,830 and $93,342, respectively, equal to the reqL~ired contribution for e~ch year. A publ~cly available financial report that includes financial statements and required suppl~mental financial information may be obtained by writing to the Municipal Police Employees' Retirement System, 8401 United Plaza Blvd., Baton Rouge, Louisiana 70809-2250. C. Firefighters' Retirement Sys!e__n! Plan members are required to contribute 8.0 percent of their arli~ual covered salary to the system while the City is required to contribute the statutory rate of 9.0 percent of the total annual covered salary. The City's contributions to the system for the years ended December 31, 1996, 1.995 and 1994 were $82,087, $80,197 and $64,951, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Firefighters' Retirement System, P. O. Box 94095, Baton Rouge, Louisiana 70804. D. Parochial ~ployee=;' Retirement System Plan members are required to contribute 9.5 percent of their annual covered salary to the system while the City is required to contribute the statutory rate of 7.25 percent of the total annual covered salary. The City's contributions to the system for the years ended December 31, 1996, 1995 and 1994 were $6,453, $4,207 and $3,215, respectively, equal to the required contribution for each year. 
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TotaLs ar~dL~ Only I~6 I~5 $ 3,940,337 645,276 731,056 523,785 348,123 5~.076 6.756.653 
$ 3.338,670 628,887 718,570 454,473 142,844 526~160 5.809,604 

1,449,407 1,268,017 

1,003,908 353,698 197,247 7.926~996 

737,999 165,501 689,383 079,847 197,950 10,634 427,107 323,091 219,714 7,119,24~ (1,170,343) {1,309,639] 3,568,035 3,174,859 {2,~16,o84). (1,8!O.sz?} 1,351,951 .~364.3.~_3Q 
181,608 54,691 3,772,676 $ 3,954,284 =========== 3,717,98.=i $ 3,772,676 ==========:: 
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A C(J~ P~T[ON OF CERTIFIED PUBLIC ACCOUNi'ANF$) 

MANAGEMENT LETTER 
The Honorable Timothy Matte, Mayor and Members of the City founeil City of Morgan City, Louisiana 

125 Flue [~eaur~gard Lal~t:lle LA 70508 I 18) :'42 3312 Morgan (:,ly LA 70380 1504) 3~4 6264 408 V~ ColE(m Slreel Ville Pickle ~ 70586 1~18t 3~ 3 2792 113 E~'.I B,id~ Slreet Breaux Br,dge ~ ?0517 (318) ,12 4020 4(14 Poe MBgrel Abl3e~lle L~ 70~}0 1311;) ~:-:l 54/0 1231E Laure; Avenue Eur,ce;~ 70535 (Sl8) 4!,7~146 2011 MacARnur Drive Al~xa.~,la LA 713O1 (318) 445 5564 We have completed our audit of the general purpose financial statements of the City of Morgan City for the year ended December 31, 1996, and submit the followlng suggestion for y3ur information and consideration in improving the efficiency and effectiveness of the operations of the City. This ~tem was also included in our year ended December 31, 1995 manag4ment letter dated March ]5, 199E and is mentioned again for re-emphasis: (i) A]I borrowings between funds should be analyzed and/or reviewed so as to possibly reduce or eliminate them in the future. In conclusion, we would like to express our appreciation to you and your office staff for the courtesies and assistance rendered to us during the performance of our audit. Should you have any questions or need assistance in implementing any of our suggestions, please feel free to contact us. 

Morgan City, Louisiana March 17. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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INDEPENDENT AUDITOR'S REPORT 
The Honorable Timothy Matte, ~[ayor and Members of the City Council City of Morgan City, Louisiana 

125 Rue Be]./egard Lab/el'e t~ 70506 01~) 2;: 3312 1201Br~Ehea. ~venue S.'e 301 Mo,ga~ C ~ L~ zOaaS (5)4) 3~4 6264 408 W Cot:lm Slleel Vlrl~ Plate LA "0586 {38) Z,t;< 2792 113 East Br,q,. ;treet Brau Bnd,=e [ "0517 (3'8~ 3:: 4020 404 Pere M~gret Abbev, le C,~ I]510 {318) 89 54?0 1231E L~]urel ~,enue Eumce La 0535 (31!)4!,74146 2011 M~ A~LJr D/ive Alexahdr,~ LA ;1301 (31"~} 445 5564 We have audited the accompanying general purpose financial statements of the City of Morgan City, Louisiana as of Decen~er 31, 1996 and for the year then ended. These general purpose financial statements are the responsibility of the City's elected officials. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit Government Auditin~ Standards n accordance with generally accepted auditing standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examiniz~g, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made bit management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As discussed in Note 12 zelative to the Morgan City Police Pension and Relief Fund, pension expense was not computed using an acceptable actuarial cost method and the actuarially computed value o:Y unfunded pension benefit obligation is not available. Generally accepted accounting principles require that the provision for pension expense be computed using an acceptable actuarial cost method and that disclosure be made of the unfunded pension benefit obligation. The effect of this departure from generally accepted accounting principles on the general purpose financial statements is not reasonably determinable. In our opinion, except for the effect:s of not providing for the appropriate amount of pension expense and pensiorL disclosures as discussed in the preceding paragraph, the general purpose financial sta;ements referred to above present fairly, in all material respects, the financial position of the City of Morgan City, Louisiana, as of December E~I, 1996, and the results of its operations and the cash flows of its proprietary and similar trust fund types for the year then ended, in conformity with generally accepted accounting principles. 
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7n accordance with Government Auditing Standards March 7, 1997 on our consideration of the City of control structure and a repolt dated March 7, 1.997 regulations. 
we have also issued a report dated Morgan City, Louisiana's inter~al on its compliance with laws and 

Our audit was conducted fc~r the purpose of forming an opinion on the general purpose financial statements taken as a whole. ~le accompanying financial information listed as "Supplemental Information" in the table of contents is presented for purposes of additional ana].ysis and is not ,~ required part of the general purpose financial stateme~nts of the City of Morgan City, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements al,d, in our opinion, is fairly presgnted in 811 material respects in relation to the general purpose financial statements t~ken as a whole, except that the insurance coverage data has not been audited by us and we express no opinion on it, and information as to the number of metered utility customers presented on page 158 is based or unaudited data obtained from the City's records, on which we express no opinion. The financial information for the preceding year which is included for comparative purposes was taken from the financial report for that year in which we expressed a qualified opinion on the general purpose financial statements of the City of Morgan City, Louisiana due to the fact that pension expense, relative to the Morgan City Polfce Pension and Relief Fund, was not computed using an acceptable actuarial cost method and that the actuarially computed value of unfunded pension obligation was not available. 

Morgan City, Louisiana March 7. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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CITY OF MORGAN CITY, LOUISIANA Cod~bined BaLance Sheet - ALL Decent>er 

ASSETS AND OTHER DEBITS Cash Interest~bearing deposits, at cost investments, at cost Receivables: Taxes Accounts Accrued interest Other Due from other funds Due from other governmental units inventory, at cost Prepaid insurance Bond issL~e costs, net Of amortization Advances to other fu~Js Restricted assets: Cash interest-bearing deposits, at cost investments, at cost Land 

Fund Types and Account Grc, Jpa 31, 1996 

Buildings Improver~nts other than b4Jildings Equipment Utitity plant and equipment Accumulated depreciation Construction in progress Amount avaitabte in debt service funds Amount to ~ provided for retirement of general tong-term debt Total assets and other debits 

Governmental Fund TYPES Speci~[ Debt Capita[ Genera[ Revenue Service Projects 
10,404 711,190 
229,361 78,434 201,114 62,860 61,103 
45.000 

$ 174,559 962,621 13,050 $ 684 1,137,798 352,466 
4,662 70,000 
$ 80 288,927 501,134 
86 76,101 

$I,399,466 $I,437,403 $I,565,610 $I,088,100 



ur~l T vo~s Internal Enterprise Service Fiduciary Fund TyJ~_S Trust ~nd Account Groups Get~ral Genera[ F~ xed Long-Term As!ets Debt 
$ 34,746 $ 92 $ 132,019 2,490,530 49,102 162,152 525,711 351,507 
~, 968 2,146,547 
244 3, 79"I ,354 802,262 
55,96~, 565 (33,005,288) (30,017) 

1,485 2,105 69,380 3,838 

I~4,234 
$ 36,042,326 $578,469 $722,486 $12,8:.~2,090 $3,29(I, 736 

TotaLs (Memorandum Onty) 1996 1995 
$ 352,584 5,802,320 1,743,868 229 1,821 8 156 2,727 169 276 293 115 1,579 

361 295 924 507 844 255 666 732 221 582 244 3,791,354 802,262 1,551,018 5,365,901 2,952,667 2,821,851 55,964,565 (33,035,305) 164,234 1,409,278 I,881+458 

$ 281,002 5,412,482 851,530 240,967 1,842,415 18,991 148,378 1,714,914 114,112 246,799 228,166 133,906 1,933,868 1,216 4.054.144 

$ 58,946,686 $ 57,312,283 ==~=====~=~~ ~~~~~~~~~~~~ (continued) 



CITY OF MORGAN CITY, LOUISIANA combined Balance Sht~et - All Fund lypas and AccoUnt Groups (Continued) Decen=ber 31, 1996 
LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Contracts payable Accrued liabilities Retainage payable Deferred revenue Due to other fufxIs Payable from restricted assets - Revenue bonds Accrued interest Advances fro~ other funds Compensated abser~ces Customersf deposits General ~ligatio~ bonds and notes payable Utility revenue bonds payable Total Liabilities Fund equity: Contrib~Jted capital Investment in ger~eral fixed assets Retained earning~ - ReservBJ for revenue bond retirement Unreserved: Designated for self-insurance claims Undesignated Total retained earnings Fund balances - Reserv~J for inventory Reserv~3 for advances Reserv~J for debt service Reserv~J for p~rpetua[ care Unreserved: Designated for subsequent periodsI expenditures Undesignated Total fund balances Tot,~l fund equity Total Liabilities and fund equity 

The acccxnpanying notes are an integral part of this statement 

Governmental Fund TYPES Special Debt Capital _~Genera[ Revenue Service Projects 
$ 69,216 211,588 489,311 

-- 770,115 

61,103 45,000 

136,111 
231,T72 
666~-877 136,111 

1,409,278 

46,102 
35,000 
82~206 

. . ~ -- 523,248 765,863 20,221 1,005,894 -- 629,351 770,526 1,429,499 1,005,B94 -- 629,351 T70,526 1,429,499 1,005,894 $I,399,466 $I,437,403 $I,565,610 $I,088,100 =========~ ~~~~~~~~~~ ~~~~~~==== 



Q 
cITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 

Vacation and Sick ~eave Vacation is recorded as an expenditure of the period in which pa Vacation must be taken in the year accrued and cannot be carried ov Sick leave is cumulative from year to year. Unused sick leave, at termination of employment by either resignation or retirement, shall paid up to 44 working days. The liability for accumulated sick leave December 31, 1996 is accounted for in either the Enterprise Funds General Long-Term Debt Account Group. R. Bond Discount and ~ond Issue Costs 

id. er. the be a t oY 
Bond discount and bond issue costs are being amortized by the straight-line method over the life of the related bond issue. S. Ca~litalization of Interest Expense It is the policy of the City of Morgan City to capitalize material amounts of intere=~t resulting from borrowings in the course of the construction of fixed assets. There was no interest capitalized during the fiscal year ended December 31, 1996. T. Fur~ Equity Contributed c:apital is recorded in proprietary funds that have received capital g~ants or contributions from developers, customers or other funds. Reserves represent those portions of fund equity not appropriable for e~:penditure or legally segregated for a specific future use. Designated fund equity account balances represent tentative plans for future use of financial resources. Specific reservations and designations of the fund equity accounts are summarized below. Reserved for advances and inventory - These reserves were created to represent the portion of the func[ balance that is not available for expenditures with the next budgetary period. Reserve for debt service and revenue bond retirement - These reserves were created to segregate a portion of the fur~d equity accounts for debt service reservations were established to satisfy restrictions imposed by various bond agreements The legal Designated for self-insurance claims and subsequent periods' expenditures - These cesignations were created to disclose funds tentatively required for future uses. 
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Revenues: Taxes Licenses and permits [ nt ergovernmenta L Charges for services Fines and forfeits Miscet L aneous Tot~n[ revenues 

CITY OF MORGAN CITY, LOUISIANA Corrlbined Statement of ~evenues, Expenditures, and Changes in Fund Balances - Art Governm.=ntat Fund Types and Expendabte Trust Fund Year Ended December 31, 1996 

Expenditure!;: Current - General government Public safety: Police Fire Pubtic slorks Culture and recreation Supporting services Emergency assistance Capita( outtay Debt service o Principal retirement Interest and fiscal charges TOt~iL expenditures 

Governmental Fund TVlOe Special Debt Capital General Revenue Service Projects $ 2,711,464 645,276 394,673 31,459 348,123 156,86! 4,287=856 
$ 1,228,873 $ 335,345 482,874 .- 95,159 . 2,142=251 
134,825 24,597 950,413 . 744,788 33,698 779 .1=~9mIOO 

$ 1,038 74,104 74=104 

320,000 196,468 516,4~ 

25,620 26,658 

1,038 

Fiduciary Fund Type Exoendable Trust 

91,538 
17,209 

Excess (deficiency) of revenues over expenditures (1,077,783) .- 253,151 (442,364) (20=384) 117,037 Other financing sources (uses): Operating transfers in Operating transfers out TOtEll other financing sources (uses) 2,144,992 838,956 (826,96q) .~I,242,253) 514,059 70,028 (35,000) (111,871) 1,518,0__32 __ (403=297) 514=059 35,028 (111a871) Excess (deficiency) of revenues ar~ other financing sources over expenditures and other financing uses 240,249 (150,146) 71,695 14,644 Fund batances, beginning Fund balances, ending 389,102 .- 920,672 1,357,804 991=250 $ 629,351 $ 770,526 $1,429,499 $I,005,894 =========~= =========== ========== ========== 

The accompanying notes are an integr'a[ part o': this statefKent 

5,166 113,848 $ 119,014 ========= 
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Revenues Taxes Licenses and permits Intergovernmental Charges for services Fines anti forfeits Miscellaneous 7ota~ revenues 

CITY OF MORGAN CITY. LOUISIANA Combined Statement of Revenues, Expenditures, and Changes in FL~:J Balances - Budget (GAAP Basis) and Actual - ALL Governn~ntal Fund Types Year Ended Decanter 31, 1996 

Expenditur(~s: Current - General governtnent Public safety: Police Fire Public works Culture and recreation Supporting services Capita[ outlay Debt service - Princi~l retirement interest and fiscal charges Total expenditures 

General Fur~ Variance - Favorable Bndget Actuai ~Unfavorabie) $ 2,691),000 63~,100 2~,380 2!;,000 336.725 11, 4,0~ 
$ 2,711,464 645,276 394,6T3 31,459 348,123 156~8!3__~ __4~Z~7~ 

$ 21,464 7,176 120,293 6,459 11,398 42,861 209,651 
1,3&,,930 1,404,102 (19,172) 731i,473 1711,330 691,,985 1311,516 191Q.525 
696,461 155,684 730,353 137,827 

5,31~"""'~ 5 365~(~39. 

40,012 14,646 33,368) (7,311) 

Special Revenue Variance - Favorable Budget Actual (UnfavorabLe.2 $ 1,160,000 $ 1,228,873 $ 68,873 267,195 414,300 3,000 335,345 482,874 - 86,049 951j5259 ___I,930,544 _.2,142,251 
99,525 3,050 14,000 913,481 (42,687) 784,784 29,763 3,596 . 1,848,199 

134,825 24,597 950,413 744,788 33,698 799 1.~9,120 
-39,996 (3,935) 2,817 (40,901) Excess (deficiency) of revenues over" expenditures (1,23!t 5~_54) 1~-f83.) 161,771 -- 82,345 -- 253,151 170,806 Other finar~ing source.~; (uses): Operating transfers in 2,15;'.,823 2,144,992 (7,831) 859,429 838,956 (20,473) Operating transfers out (88!~ 2~22929) ~_960.) 56.269 (I.014.562) _~I,242.253) (227691) Total other f1"rlancing sc~urces (uses) I ~ 2695a~94 1.318,032.. 48,438 (155,133) (403,297) (248,16~t) Excess (deficiency) of revenues and other finar~:ing sources over expenditures and other financing uses 3b,040 240,249 210,209 (72,788) (150,146) (77,358) Fund balances, beginning 3B~' 1~j.~02 . 389,10__2. Fund balances, ending $ 411',142 $ 629,351 ==========~ ==~======== 

The accompanying notes are an integral part cf this statement 

lO 

920,672 . 920,672 $210,209 $ 847,88~ $ 770,526 $ (77,358) ======== =========== ======~==== === = 



Debt Service Funds Variance - Favorable Budget Actuat (Unfavorabte~ $ 
70,000 __70,000 

315,000 1--98,750 5_13,750 

$ 
---. 74.104 --- 74.104 

320,000 ___196,468 ---516,468 (443,750) (442,3~) 514,059 517,309 ___514,059 
73,559 71,695 1.3_57,804 IL357,804 $I,431,363 $I,429,4~ ===~====== ==~~~~~~== 

CaDita[ Proiects Funds Variance - Favorable __Budget Actual (Unfavorable) $ - $ 
4,104 --- 30,000 4,104 --- 30,000 

$ $ - . 1,038 1,038 
25.620 (4,380) 26,658 (3.342) 

44,900 45,170 (270) 

(5,ODD) 2,282 (2.718) --- 44~900 
1,038 834 (I,038) (834) 
47,042 (2,142} (14,900) (20,384) (5,484) 70,000 70,028 __(35,000) (35,000) 

(I,864) 20,I00 14,644 (5,456) ___991.250 991,250 $(I,864) $I,011,350 $I,005,894 $(5,456) =~===== ==~=~=~=~= ==~======= ====~== 

II 



CITY OF HORGA~ CITY, LOUISIANA Cofrbinod $tate~.~nt of Revenues, Expenses, and Changes in Retained Earnings/Fund Balance - Pr(prietary Fund lyres and Similar Trust Fund Year Ended December 31, 1996 
Internal Service Operating revenues: Charges for services $15,8&~,987 $186,922 Contrfbotions Other 604 511 48.947 Total operating revenues 16471 498 2~5,869 Operating expenses: Personal services Supplies and materials Fuel costs Contractual services and cost of 1,491,134 411,152 8,585,880 services rendered 1,275,883 276,946 Repairs and maintenance 639,338 Other 34,516 - Depreciation 1,678,483 3,618 Benefit payments Total operating expenses 14,116,3~ 21~0,564 Operating income (lOSS) 2,355,112 __(_44,695) Nonoperating revenues (expenses): St. Mary Parish - land rental reintxJrsement 9,214 Donations Dividend income - - Interest income 167,527 29,333 Gain (loss) on sales of securities Interest and fiscal charges __;632,709) __._:___ Total nonoperating revenues (expenses) __1455,968) 29.333 

Fiduciary Fund Types -- Totals Nonexpendable (Memorandum Only~__. Pensior~ Trust Trust 1996 19<~5 $ - 92,907 92,907 

9~ (939) 

]ncc~ (loss) before operating transfers 1.899,144 (15,362) 783 Operati,~g transfers in (out) Net income Add: Depreciation on fixed assets acquired by federal and state grant revenues externally restricted for capital acquisitions and construction that reduces contributed capital Increase fn retafned earnings 

(1361,826) _19.07_5 537,318 3,713 

215 878 753,196 3,713 Retain~J earnings/fund balance, ~ginnin9 _~s sgs,226 3 ~_~ RetainL~J earnings/fund balance, ending $ 6351,422 $388,345 ==== === ===== The accompanying notes are an integral part of this statement 
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783 40.392 $41,175 ~====== 

$16,060,947 92,907 653,458 16,807,312 1,491,134 411,152 8,585,880 1,552,829 639,338 37,243 1,682,101 ...93,846 14,49],523 

$15,180,249 96,777 708,~7 15 986~23 1,421,737 460.228 7,~5,224 1,635,114 596,389 26,248 1,700,497 96 ~8 13,622,215 4,~11 2,313,78--9 2,363~8 
9,214 9,314 4,350 20,556 16,578 199,662 142,900 (281) 37 ~ ) __~686,6o2 21,355 (403.55--8) ~4~__23 25,666 1,910,231 1,850,385 (9,200) I~,951) 1_~,330 16,466 ~Sa,280 4a6,o5s 

215.878 209.,34.3 16,466 774,158 695,398 559,29_4 6,.S62,5~_~ ~, 1~.(7 $375,760 $ 7,156,702 $ 6,382,54~ 



CITY OF MORGAN CITY, LOUISIANA Combined Statement of Cash Flows - Proprietary Fund Types and Similar Trust fund Year Ended Decenber 31, 1996 
Cash flows t:ro~n operating activities Operating income (loss) Adjustments to reconcile operating incoce tq~ net cash provided by operating activitie.,; - Depreciation (Gain~ toss on sale of investn)ents Changes in current assets and liabilities: (Increase) decrease in accoL~ts rarefy,able (Increase) decrease in inventory (Increase) decrease in prep~dd expenses Increase in accou~ts payable [r~cease (decrease) in accrued Liabil' ties Decrease in deferred revenue Increase in compensated absences Total adjustments 

Fiduciary Fund Types Internal Nonexpendable Enterprise Service Pension Trust Trust 
$ 2,355,112 $ (44,695) $_~) $ 25,666 
1,678,033 3,618 
49,711 (23,053) (65,566) - 19,958 31,389 595,305 (986) 14,738 _ 2,268,140 35=007 871 Net cash provided k~ operatihg activities 4,623,252 (9,688) ~) Cash flows from noncapitat financing activiti~,s: Cash received from other" funds Cash paid to other fur~s Operating transfers in from other funds Operating transfers out to other funds Net cash provided (used) by noncapital financing activities Cash flows from capita( arm related financing activities Acquisition of plant and equil~ent Principal paid on revenue looeda~turities Interest paid o~ revenue bends/Leases Grant received from perish Donations received C~t~lbut~c~ptt~t Increase in custo~r nmter deposits Net cash used by capital and related financing activities Cash flows from investing activities: Purchase of interest-bearing deposits and irvestments Proceeds from the sate and maturities of interest- bearing deposits and investments Interest on interest-pearing deposits and irvestments Net cash provided (used) by investing activities 

788,365 (565,794) 836,190 (2,198,016) 
7,400 19,075 

(I,139,255) 26,475 403,913 985,000 534,686 9,214 14,005 (I,900,380) 
(908,038) (525,000) 

53 
53 

281 

(9,200) (9,200) 

(20,330) I02,436 - - 9,094 165,265 28,622 (640,337) (496,378) Net increase (decrease) in cash and cash equivalents 943,280 (479,591) Cash and cash equivalents, beginning of period Cash and cash equivalents, end of period 
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5,265,556 528,785 $ 6,208,836 $ 49,194 ========= 
1,707 3_~_~087 $39,794 ======= 
(11,236) 3,848 18,742 $ 22,590 ======== 



Totals rend~xn Only I~6 I~5 $__~.,335,144 $ 2,383,127 
681,651 281 48,919 (23,053) (65,566) 51,347 595,305 (986) -- 14,738 __~2,302,636 

1,700,497 (37) (198,571) 62,147 13,926 78,031 (213,549) (4,744) -- 9,934 _I,447,634 __4,637,780 _3,830,761 
._~1,121,927) .-- (851,064) (403,913) (985,000) (534,686) 9,214 __ 14,005 

(570,117) (910,000) (587,156) 9,314 4,350 175,278 .-- 18,598 ('I,9oo,380) .~I,859,.7}_3) ('1,453,368) 111,530 __ 195,609 259,313 ._ 142,229 .~1,146.229) .-- 140,001 1,259,965 __.';,851,170 ._4~5_591,205 $ (;,320,414 $ 5,851,170 (continued) 
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CITY OF MORGAN CITY, LO(JISIANA Combined Statement of Cash Ftol~s - Proprietary Fund Types and Similar Trust Fund (continued) Year Ended December 31, 1995 

Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash a~J cash equivalents beginning of period - cash - unrestricted Interest-baaring deposits - unrestricte~ Cash - restrictod Interest-bearing deposits - restricted Less: Interest-bearing deposits and investments with maturity over three months Total cash and cash equivalents Cash a~J cash equivalents, end of period - cash -- unrestricted Interest-baaring deposits - ~restricte~ Cash -. restricted Interest-baaring deposits - restricted Less: Interest-baarlng deposits with a maturity over three nx)nths Total cash and cash equivatelts Net increase (decrease) 

The accompanying notes are an integral port of this statement 

].5 

duciarv Fund Internal Nonexpendable Enterprise Service Pension Trust Trust 

(I02,436 5,265,556 
34,746 2,490,530 244 3,791,354 

$ 202 528,583 

92 49,102 

$ 1,438 36,649 

1,492 38,302 

$18,742 
18,742 
22,590 

(I08.038) - - 6.208.85 49,19---~ 39:794 22~s9o $ 943,280 =======: $(47x?,591) $ 1,707 ======= $ 3,848 ======= 



Totals 1996 1995 

__(I02,436) ~,,851,170 
__(I08,038) .~6~320j414 

.=(116,807) .~,591+205 

._(I02,436) .5~851~170 $ 469,244 $I,259,965 ========== ========== 



(i) 
CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements 

Summary of Significant ~ccountin~ Policies 
The City of Morg;n City (City) was incorporated under charter it, 1871. Effective June 8, 1987, the City adopted a Home Rule Charter and operates unde: an elected Mayor-Council, ~.dministrative/legislative form of government. The C~ty's operations include police and fire protection, streets and drainage, parks and recreation, certain social services (including urban redevelopment and housing) and general administration services. The City owns and operates two enterprise activities: a utilities system which generates and distributes electricity and provides gas and water services and a utilities system which provides sanitation and sewer services. The accounting and reporting policies of the City of Morgan City conform to generally accepted accounting principles (GAAP) as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the industry audit guide, Audits of State and Local Governmental Units The following is a summary of certain significant accounting policies A. Financial R(~orting Entity This report i:icludes all funds, account groups and component units which are controlled by or dependent on the City executive and legislative branches (the Mayor and City Council). Control by or dependence on the City was determined on the basis of budget adoption, taxing authority, ~uthority to issue debt, election or appointment of governing body, and other general oversight responsibility. As required by generally accepted accounting principles, the financial statements of the reporting entity include those of the Cit) of Morgan City (the primary goverru~ent) and its component units, if any~ At December 31, 1996, there were no entities that met the criteria to bc considered a comporLent unit of the City. B. Nelated Or~anizati The City's oflicials are also responsible for appointing the members of the boards of ouher organization, but the City's accountability fo~ these organization~ does not extend beyond making the appointments. These related organizations include the Housing Authority of the City o~ Morgan City and the St. Mary Public Trust Financing Authority. 
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CITY OF MORGAN CITY. I~UISIANA Notes t~ Financial Statements (Continued) 
C. Fund Accountin~ The accounts ~f the City of Morgan City are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The opezations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Govelnment resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into seven generic fund types and three broad fund categories as follows: Goverrmmntal Funds - Genera]. Fund The General Fund is the general operating fund of the City. It is used to account for all financial resources except those required-to be accounted for in another fund. Specia] rew.~nue funds Special reverue funds are used to account for the proceeds of specific revenue sources (othez than expendable trusts or major capital projects) that ar~ legally restricted to expenditures for specified purposes. Debt service funds Debt service funds are used resources for, and the payment: of interest, and related costs. Capital projects f~.nds 

to account for the accumulation of general long-term debt principal, 
Capital projects funds are used to account for financial resources to be used for the acquisition or construction of major capita] facilities (other than those financed by proprietary funds and trust funds). Proprietary Funds - 
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CITY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Enterprise funds 
Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (])) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or o~ler purposes. Internal service funds Internal service funds are used to account for the financing of goods or services provided by one department or agency to other departments or agencies of the governmental unit, or to other governmental units, on a cost-reimbursement basis. Fiduciary Funds - Trust and agency funds Trust and agency funds are used to account for assets held by the City in a trustee capacity or as an agent for individuals, private organizations, other govermnents, and/or other funds. These include pension trust, expendable trust, nonexpendable trust and agency funds. Pension trust funds and nonexpendable trust are accounted for i~i essentially the !~ame manner as proprietary funds since capita] maintenance is cri:ical. Expendable trust funds are accounted for in essentially the same manner as governmental funds. Agency funds are custodial in natu::e (assets equal liabilities) and do not involve measurement of resLLlts of operations. d Lc.n~-Term Liabilities The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds arld expendable trust funds are accounted fol on a spending or "financial flow" measurement focus, and only current assets and current liabilities are generally included on their balance sheets. 
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CIIY OF MORGAN CITY. LOUISIANA Notes to Financial Statements (Continued) 
Fixed assets used in governmental fund type operations (genera] fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in goverrm~ental fund types when purchased. The City has elected not to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and lighting systems. The expenditures for infrastructure during the current year were $308,154. No depreciation has been provided on general fixed assets. All purchased fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair market value on the date donated, Estimated amounts are immaterial in relation to total fixed assets. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with their activity are ineludgd on their balance sheets. Depreciation of all exhaustible fixed assets used by proprietary funds is charged as an expense against their operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Plant Distribution system Equipment 

E. Basis of Account~n~ 
30 - 50 years 30 years 4 - 20 years 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basi!; of accounting relates to the timing of the measurements made, :[egardless of the measurement focus applied. All governmental funds and expendable trust funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Sales taxes are considered "measurable" when in the hands of intermediary collecting governments and are recognized as revenue at that time. Ad valorem t~xes are recognized as revenue in the year in which they are billed and collected. Fees and nontax revenues are recognized when received. Grants from other governments are recognized when qualifying expenditures are incurred. 
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CI'FY OF MORGAN CITY. LOUISIANA Notes tc Financial Statements (Continued) 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this ,~eneral rule is that principal and interest on long- term debt are recognized when due. All proprietacy funds, pension trust and nonexpendable trust funds are accounted for using the accrual basis of accounting. Their revenues are recognized whe~ they are earned and their expenses are recognized when they are in(urred, Unbilled utility service receivables are recorded at year end. F. Proprietary Fund T 

C 

~e Accounting Proprietary fund types follow generally accepted accounting principles (GAAP) prescribed by the Governmental Accounting Standards Board and all Financial Accounting Standards Board's Standards issued prior to November 20, 1989. ry Accounting_ The City follows these procedures in establishing the budgetary data reflected in the financial statements: 1 

3 

5 

At least ninety (90) days prior to the beginning of each fiscal year, the mayor s~mits a proposed operating budget to the council. A summary of '~he proposed budget is published and the public notified that the proposed budget is available for public inspection. ~t the same time, a public hearing is called. A public hearing is held on the proposed budget at least ten days after p~lication of the call for the hearing. After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted throu~ passage of an ordinance at least fifteen (15) days prior to the commencement of the fiscal year for which the budget is being adopted. Budgetary amerdments involving the transfers of funds from one department, program or' function to another or involving increases in ~xpenditures resulting from revenues exceeding amounts estimated require the approval of the City Council, 6. All budgetary appropriations lapse at the end of each fiscal year. 
21 



Proprietary Fund l'Vl~ Internal Enterprise Service 
$ 117,000 1,342,772 
942,611 168.624 1,312,810 146,756 749,627 7,394,855 13,9~7,691 
15,703,213 2,403,491 

$ 19,187 13,537 150,000 7,400 

19o.124 

Fiduciary Fund T~ Trust and _.~X__ G,meral :ixed A:;sets 
$ 1,046 $ 137,991 47,500 

I~LS37 

General Long-Term Debt Totals (Memorandum Only) 1996 1995 

12,822.090 
- 384,781 3,947,931 ___33,564 6,351,422 3~L3345 3,838 

375,760 156,351 535~949 22,054,635 3~,_3345 53.~5 L949 ~822.090 $36,042,326 $578,469 $722,486 $12,822,090 $3,290,736 =========== ======== ======== =========== ========== 

1,925,441 11,367 150,000 2,727,844 942,611 168,624 1,579,582 402,492 749,627 3,035,000 7~394.855 19,310,397 
15,703,213 12,822,090 

887,611 186,673 1,933,868 286,746 735,622 3,388,639 8,337,46~ 18,932,524 
15,919,091 12,305,448 2,403,491 1,929,052 384,781 3,951,495 6,739,767 69,604 45,000 1,409,278 375,760 156,351 2,315,226 4,371=219 39=636,289 $58,946,686 

3T7,450 3,676,356 5,982,858 62,790 112,045 1,338,069 359,294 148,631 2,151,533 4.172,362 38,37~,759 $57,312,283 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fund operations 
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Police Pension and Relief Fund 
FIDUCIARY FUNDS 

To account for retirement benefits paid to eligible policemen (hired p~le~ to September 30, 1977). Funding is provided by the General Fund. 
Mor~an City Youn~ Fund To account for contributions from the H & B Young Fund, a private donor dedicated for specific purposes. Swamp Garden Fund To account for contributions from private sources dedicated to improvements at the Swamp Garden. 

ns from private donors for beautification projects 
To account for contributions dedicated to improvements of the museum as well as receipts from operations of the museum. Schreier House Fund To account for contributions which was donated to th~ City in house. 

Cemetery Trust Fund 

dedicated to improvements of the Schreier House, 1.985, as well as receipts from operations of the 

To account for pri~cipal trust amounts and related investment income. The income portion of the tlust can be used to maintain the City's mausoleums. 
AGENCY FUNDS Payroll and Disbursement Funds To account for the ,zentralizstion of two clearing accounts which are used for the disbursements (excep: for transfers between funds) of all City funds, including those for purchases, payroll and payroll-related costs. 
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CITY OF MORGAN CITY, LOUISIANA Notes to Financial Statements (Continued) 

Special Revenue Funds: State Prisoners' Fund City Recreation Progr~ Fund Library Commission Fund Cemetery Fund Morgan City Archives ]~und Seafood Processing Grant Fund Totals 
(21) SeKment Information 

Actual Budget ~penditures ADDroDriations _Excess $142,719 428,760 108,418 23,498 46,851 949 $751,195 

$105,525 383,899 97,212 14,000 35.966 
$624,602 

$ 37.194 44,861 I]~206 9~498 ]0,885 --._ 949 $]26,593 
The City of Morgan City maintains two enterprise funds with departments which provide electric, gas, water, sanitation and sewer services. Segment information for the year ended December 31, 1996 was as follows 
Net working capital Plant and equipment, net of accumulated depreciation Total assets Bonds and other l.ong-te~m liabilities Total equity Operating transfers in (out) Net income Current capital contributions 

Electric, Gas and Water Utilit~ Sanitation and Sewer Utility Total Enterprise Fu~ds $ 1,579,602 $2,209,148 $ 3,788,750 
15,576,700 7,382,577 22,959.277 24,839,701 9,551,551 11,202,597 (2,052,320) 274.233 

11,202,625 52,497 10,852,038 690,494 263.085 
36,0~2,326 9,604,048 22,054,635 (1,361,826) 537.318 

Operating results of individual utility departments accounted for ~n the Enterprise Funds for the year ended December 31, 1996 were as follows: 
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Our consideration of the internal control structure would not necessarily dlsc]ose all matters in the internal ~ontrol structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial sta;ements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involvin~ the intern~l control structure and its operation that we consider to be material weaknesses as defined above. However, we noted certain matters involving the internal control structure arid its operation that we have repor:ed to the elected officials of the City of Morgan City, Louisiana in a separate letter dated March 7, 1997. This report is intended for the information of the City's elected officials However, this report is a matter of public record and its distribution is not limited. 

Morgan City, Louisiana March 7. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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SITY OF MORGAN CITY, LOUISIANA Enterprise Fund Electric, Gas, and Water Utility Fund Statement of! Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Water manufacturing: Personal services - Salaries and wages Hospitalization Retirement and unemployment Other 
Supplies and materials - Auto and truck Chemicals Miscellaneous Small tools and supplies 
Contractual services Power Telephone Professional fees 
Repairs and maintenance - Building Equipment Pumping station and lines 
Depreciatior 

1996 Variance - Favorable 1995 Budgg~___ Actual (Unfavorable) Actual 
$ 193,361 ].6,403 16.280 
4,000 55,000 5,000 ___LQ0_~0 9_5~o_oo 
120,000 3,500 __.~ 000 128500 
7,000 ___.6~0_00 

$ 198,143 16,402 13,837 20~ 228,591 
3,607 53,878 4,824 1,134 63 443 
625 746 123,371 
8,501 8,491 16,995 

$ (4,782) 1 443 (209) (4,541) 
393 1,122 176 -- (134) 1,551 
375 (246) 5 000 __ 5,129 
(1,501) (2,491) __(3,992) 

$ 192,]39 16,443 12,748 206 
4,028 63,341 5.974 739 -- 74._08_2 
100,670 3,352 
105~_}k 
95 5,427 1 ~ _ 7.~_]3.0_ 8 137 500 138,700 (1,200) 137~6647 Total water manufacturing 568,044 571,097 -- (,3,053) 546 ~44Q:~ 
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(continued) 



INTERNAL CONTROL, COMPLIANCE AND OTHER GRANT INFORMATION 
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However, we noted certain matters involving the internal control structure and its operation that we have reported to the City's elected officials in a separate letter dated March 7, 1997. This report is intended for the information of the City's elected officials However, this report is a mauter of public record and its distribution is not limited. 

Morgan City, Louisiana March 7. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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CITY OF MORGAN CITY, LOUISIANA 
Comparative Statement December 31 

General fixed assets, st cost Land Buildings Improvements Equipment Construction other than buildings in progress Total general fixed asset:; 
Investment in general fixed assets Federal and state grants Parish grants General Fund revenues Municipal auditorium revenues Pollution Abatement Fund Donations Recreation department revenues Cemetery Fund revenues 

of General Fixed Assets 1996 and 1995 

Total investment in gener~l fixed assets 
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1996 1995 
1,551,0~S 5,365,901 2,790,738 2.597.791 

$12,822,090 $12,305,448 
887 341 880 145 373 218 564 

724 341 585 156 874 3110 651 188,682 .186.,8.0__7_ $12,822,090 $12,305,448 



E Lar~Sikes CPA C Burton Kolder, CPA Danny F Freder,cL Cf-'A Chris Ralney, CPA Clayton E Damall, CPA Eugene H Darnall, ~11CPA Russe~ F Champagne. CP~ V,ctor R Slaven. CPA Conrad O Chapman. CPA 

DARNALL SIKES. KOLr)ER, FREDERICK & RAINEY [A CORPORATION 06 CERTIFIED PUBLIC ACCCtJNTAk'm) R~IR~,~ Eugene H DamafC ~PA 1990 
Lloyd F [3ore'. Jr (;PA Paula D Bihm CPA Stephanie M Higg,nbotham, CPA KathIeen T Darnel, CPA Jennifer S Ziegler, CPA p ~lfoy Cou~ille C PA Stephen R Dischler, MBA CPA Oouglas C Burke CPA Ch.stopher A Milh~r, CPA Alan M Taylor, CP& 

Independent Auditor's Report on Compliance with th,~ General Requirements Applicable to Federal Financial Assistance Programs 
The Honorable Timothy Matte, Mayor and Members of the City Council City of Morgan City, Louisiana 

~1,ces 125 Rue {{e ,,re,lard LaIJ, etle ;: 70508 01S) ~ ,~ 3312 1201 B ~he] Avenue Moroan :,tt ; 70380 ~S041 34 6264 40~ ~ Cot n Direct ViIle P ~fte ; 70586 & 18~ ,:l 2792 113 Ea;: [~n%e street Breaux Bn:ge ~ 70517 U~B) ~ 74020 4[4 pe - Megret Abb~,llle L# T05~0 (~ 18) ~% 54f0 1231 E ~aur, ~venue Eur ce ~ z0535 (~ 8) 4~.4146 201} M3cArlCL, Dr,re EJ d,ng 1 Alexondr,a L~ ;'1301 (318) 44~ 5564 We have audited the general purpose financial statements of the City of MorgauC~ty, Louisiana, as of and for the year ended December 31, 1996, and have issued our report thereon dated March 7, 1997. We have applied proceduces to test the City of Morgan City, Louisiana's compliance with the following requiremen=s applicable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance, for the year ended Dece,~er 31. 1996: ~n~~al Reoui rements Political activity Davis-Bacon Act Civil rights Cash management Federal financial reports Allowable costs/cost principles Drug-free Workplace Act Administrative requirements Our procedures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Single Audits of State and Local Governments." Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the City of Morgan City, Louisial,a's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompi_iance with the requirements listed in the second parag~ aph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the City had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. 
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21TY OF MORGAN CITY, LOUISIANA Agency Funds Combining Statement of Changes in Assets and Liabilities - All Agency Funds Year Ended December 31. 1996 
PAYROLL FUND ASSETS Cash Other receivables Due from other funds Total assets LIABILITIES Accrued liabilities Due to other funds Total liabilities 

Cash ASSETS LIABILITIES Due to other funds 
TOTALS - ALL AGENCY FUNDS ASSETS Cash Other receivables Due from other funds Total assets LIABILITIES Accrued liabilities Due to other funds Total liabilities 

Balances Balances January 1, December 31 1996 Additions Deductions 1996 
$106,209 1,484 __3!=876 $ 6,146,272 $ 6,159,120 951 _ 4,987,097 4,955,057 
$131,280 $ 6,312,938 $ 6,308,573 ___8 289 925077 911 201 

~_.5~994 $ 2,672,461 $ 2,670,396 

$112,203 I.,484 __31~87! $ 8,818,733 $ 8,829,516 951 4,987,097 4,955,057 
$131,280 $ 6,312,938 $ 6,308,573 I!~2~8! 3,597,538 3,581,597 $14565_63 $ 9,910,476 
136 

$ 93,36] 533 63,9.16 
$135,645 22,1.65 

$101,420 533 63 916 
$135,645 30 224 



CITY OF MORGAN CITY, LOUISIANA Fiduciary Funds Nonexpendable Trust Funds Cemetery Trust Fund Comparative Statement of Cash Flows Year Ended December 31, 1996 and 1995 
Cash flows from operating activities Income before operating transfers Adjustments to reconcile operating income to cash provided by operatin~ activities - (Gain) loss on sales of investments Increase in interest and other receivables Net cash provided by ~perating activities Cash flows from noncapital financing activities Transfers to other funds Cash flows from investing activities: Proceeds from sales of investments Purchase of investments Net cash used by inve,~ting activities Net increase (decreas,~) in cash Cash, beginning of year Cash, end of year 
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1996 1995 
$ 25,666 $ 18,162 
281 (37) (1,663) 24,284 18j25 
(9,200) (5.,9.85) 
9,094 (20,330) (11,236) 23,411 3,848 (4,459) 18,742 232_01 $ 22,590 $ 18,742 



CITY OF MORGAN CITY, LOUISIANA Fiduciary Funds Nonexpendable Trust Funds Cemetery Trust Fund Statement: of Revenues, Expenses and Changes in Fund Balance Year Ended December 31. 1996 and 1995 
Operating revenues Crypt sales Operating Trustee expenses fees Operating income Non-operating revenues: Interest income Dividend income Cain (loss) on sales of seclrities Total non-operatlng revenaes Income before operating transfers Transfers to cemetery fund Net income Fund balance, beginning Fund balance, ending 
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1996 1995 
$ 7,038 $ 3,001 
2 727 2~628 4 311 373 
1,080 20,556 (281) 21,355 
1,174 16,578 37 17Z82 25,666 18,]62 ~ (9,200) (5~_985) 16,466 12,177 359 294 347~]]1 $375,760 $359,294 



CITY OF MORGAN CITY. LOUISIANA Fiduciary FUnds Exper<table Trust Funds Statefnent of E~p~nditures Year End(d December 31, 1996 With Co~arative Totals for Year Ended December 31, 19<;5 
Expenditures: Culture snd recreBtion - Museum House: Salaries and benefits Supplies Utilities and telephone Insurance Miscellaneous Museum renovations, exhibits and improven~nts Auditorium: ~epairs and nmintenance Beautification: Salaries and benefits ~iscellaneous 

Swan~ Morgan City Morgan City Garden Beautification Morgan City Schreier Totals Youn:| Fund Fur~ Fund Museum Mouse House Fund - 199__6 1~,5 
$ - $ - $ 
341 
%143 

Recreation Pe!~*r tment : Repairs and n~intenance I;.063 Swamp Garden: Repairs and nmintenance Schreier House: Contract tabor Supplies Utilities and telephone Lake End Park: Repairs and ffaintenance Total culture and recreation Capital outlay - Culture and recreation: Equipment improvements - Municipal Auditorium Ii~prove~lents Total capital outlay Total expenditures 

6,696 
5,533 3,669 
2,581 
$ - $23.492 3,695 3,719 4,001 2,922 4,271 9,143 4 77 
5,533 1.2T3 3,669 3,481 8,063 6,565 
6,696 930 4,377 4,377 4.6"75 96 96 127 2,065 2.065 1,7Z8 Z,466 _.8.~-% 2_~(.013 ~667~t 9,202 49,089 6.538 91,53,8 _~2~ 

~,000 3,553 ~.656 I J 6~EE~S6 $33,~9 $I0,249 ==~~~== =====~~ 
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$9,2g2 ==~==~ $49,089 ======= 
7,553 9,656 17,209 $6,538 $108,747 ~===== ======== 
11,272 



z~ 

c~ 



c 

,, ~ 1~~'' 



CITY OF MORGAN CITY, LOUISIANA Pension Trust Fund rolice Pension and Relief Fund Comparative Statement of Cash Flows Year Ended December 31. 1996 and 1995 
Cash flows from operating activities Operating loss Changes in current assets and liabilities - Increase in accrued interest receivable (Increase) decrease in other receivables Net cash used by ope::ating activities Cash flows frc, m non-capital financing activities Cash received from (paid toll other funds Cash flows from investing activities: Interest on interest-bearing deposits Net increase in cash and interest: bearing deposits Cash .and cash equivalents, beginning of year Cash and cash equivalents, end of year 
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1996 1995 
$ (939) $ (].) 
(68) 939 (68) (394) (448) 
53 (17) 
1,722 __!~553Q 
1,707 38,087 $39,794 
1,065 37~_0.2Z $38,087 



CITY OF MORGAN CITY, LOUISIANA Pension Trust Fund Police Pension and Relief Fund Comparative Statement of Revenues, Expenses, and Changes in Fund Balance Yea:~ Ended December 31, 1996 and 1995 
Operating revenues Contributions Expenses : Benefits paid Operating loss Nonoperating revenues Interest income Net income Fund balance, beginning Fund balance, ending 
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1996 ]99.5__ $92,907 $96,777 
93,846 9~.~7~ (939) (i) 
1,722 ____I~30 783 1,529 40,392 38,86! $41,175 $40,392 
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CITY OF MORGAN CITY, LOUISIANA Enterprise Funds Util~ty Funds Schedule of Number of Metered Utility Customers (Unaudited) December 31. 1996 and 1995 
Records maintained by the City indicated the following number of customers were being served during the month of December of each year: 

Department Electric Water Gas Sanitation Sewer 

158 

December 1996 1995 6,277 5,854 4,634 5,188 5.103 
6,224 5,805 4,650 5,223 5.091 



CITY OF MORGAN CITY, LOUISIANA Schedule of Insurance in Force (~naudi ted) December 31, 1996 
scriDtion ._o_t/ Coverage Blanket Accident Police - Volunteer Firemen - Weekly indemnity - total disability Medical[ indemnity for expense and treatment Life insurance Workmen's Compensation Employer's liability Surety Bonds Mr. Larry Bergeron, Chief Administrative Officer Mrs. Lorrie Braus, Director of Finance Mrs. Christine Bailey, Deputy Tax Collector Mrs. Karen Davidson, City Treasurer Blanket bond Police Pension Fund Police Professional Liability Public Officials Liability Gas and Water System Liability Per occurrence Aggregate Automobiles and Trucks - Bodily injury and property damage Public Liability - Bodily injury and property damage Per occurrence Aggregate Boiler and Machinery - Breakdown and explosion (per accident) Fire, Lightning and Extended Coverage (blanket) 

]67 

Coverage Amou.t s 
$5,OOO 2,500 25.000 
500,000 
250 250 25 75 250 75 
000 000 000 000 000 000 2,000,000 2.000.000 

1,000,000 2,000,000 
1.000,000 
1,000,000 2.000,000 
5,000,000 33.209.981 



$1,8~5,671 
598.597 s98, s9z 
1j~6~6~% lO4 1.j~69z, lo~ 
82,908 136,808 23 219,739 

ution Issued BY Guaranty l beria H C Teche F~era( Bank and Savings Bank and Savings Trust Sank Trust Bank Other 

108,038 108,038 

__.859,240 284 __._674,575 ___674,859 s ssssssss~49498.987 1 o8, o38 ____67_4 s~_~.9_s9 

. 38~302 

5,255 16_L524 

6o~8~ $5,96~900 

49,102 49~I02 

228 1_o 9~_~ 
15,000 73,190 
1,508 1 ~ 1T'( 2,685 --- 1_0~ $3,674 $108,038 ~3~132=817 ].66 

S01,414 501~414 
300,848 300~848 

802,262 
525,711 525~711 
351,507 

351,507 



CITY OF MORGAN CITY. LOUISIANA C(wnbin(~ Schedule of Interest-Bearing Deposits and Investments - All furw:ls (Contir~e~:~) Dece~ber 31, 1~x~6 
Furw~ and Security Enterprise Funds: Electric, Gas, and Water Utility Fund - Unrestrict~d: Money market account Revenue Bond Sinking Fund: Loui~~iana asset manageraent poo Money nmrket account Revenue Bor~ Reserve Fur~ Certlficate of deposit Money market account Totals Capital Additions and Contingencies Fund Louisiana management pool Money market account Revenue Bond Construction Fu~ds Money market account Money market account Money market account Money market account Totals Sanitation and Sewer Utility fuf~d - Money nmrket account Money market account Totals Iota[ Enterprise Fur~:ls nternal S(rvice Furw:l: Self-Insurance Fund - Louisiana asset management pool Money n~rket account Fiduciary Fur~Js: Police Pension and Relief Fund - Certificate of delX~Sit cemetery Trust Fund - Marquis Goverr~nt Securities t:urxJ Swamp Garden Fund - Money market account Morgan City Beautification Fund Money market account Morgan City Museum House - Certificate of Deposit Certificate of Deposit Money market account Money market account TOtals Schreier House - Certificate of deposit Money market account Totals Tot~t Fiduciary Fur~Js Total interest-bearing deposits and investments 

Meritrust Total Federal Maturity Date Interest Rate Amount Savings Bank 

1.65 

NIA 
NIA N/A 
07/25/97 N/A 
N/A N/A 
NIA N/A R/A N/A 
g/A N/A 
N/A R/A 
03/15/97 NIA 
RIA N/A 01/26/97 01/25/97 N/A N/A 
04/07/97 NIA 

2.71% 
Various 2.86% 
5.15% 2.86% 
Various 2.96% 
2.86% 2.50% 2.71% 2.71% 
2.50% 2.75% 
Various 2.50% 
4.45% 5.88% 
2.50% 2.50% 5.16% 6.06% 2.50% Various 
3.00% 2.50% 

$ 1,815,671 $ 
501,414 598,597 1,100,011 I08,038 1,697,104 1,805,142 300,848 308,636 -- 609,484 82,908 859,240 136,808 23 1,078,979 
284 -- 674,575 -- 674,859 7,084r 146 
525,711 - 49,102 5741813 
38,302 351,507 
228 10,968 5,255 15,000 73,190 16,524 - 109,969 1,508 1,177 -- 2,685 - 513,659 



F~nanciat In Guaranty Bank and Trust ution Issued B~ lberia M C Teche Federal Savings Bank and Savings Bank Trust Bank Other $ - $ $j4,906 $ $ 
__3.832 3,674 
400+000 
4OO.O0O 

4OO_+OOO 

_33,275 
38 
101,432 296330 ____398,162 

188~636 !~ 6~36 __1~Jg~Z27 
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134,912 
I00,000 

28,609 91,599 108,197 22,554 101,507 51,453 403T919 

100,000 403,919 
501,134 501,134 501,134 (continued) 



CITY OF MORGAN CITY, LOUISIANA Combined Schedule of Inter(st-Bearing Deposits and investments - Art Fur~ds (Continued~ December 31, 1996 
l:und and Security Lake End Park Marina Fund o Money n~rket account Emergency Management Fund - Money nmrket account Seafood Processing Grant Money n~rket account Total Special Revenue Funds Debt Service Funds: 11/1/82 P. z. Bond Reserve Fund - Certificate of del:<~sit Certificate of dep<~sit Money n~rket account Money ffarket account Totals Sewerage System Improvc~ment Fund 3/I/60 - Money market account Sates Tax Revenue Refur~ing Bonds, Series '987 - Reserve Fund - FHLMC #251389 FHLMC #299882 FHLMC - Debenture GNMA Pool #011905X FNMA #260208 Money market account Money market account Money market account Totats Ordinance~ U and 8 - Money m3rket account Ordinances $!49 - Money ~rket account Sidewalk Assessment - Money ~3rket accounts Tota[ Debt Service Funds Capita[ Projects Funds: Lake End Park Construction Fund - Money ~irket account City Halt Complex Construction Ful~d Certificate of deposit Louisiana asset management pool Money m~=rket account tot~=ts Tot~nt Capita[ Projects Fund 

Maturity Date Interest Rate 
N/A 2.75% N/A 2.50% 
N/A 2.50% 
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07111196 07126196 N/A R/A 
5.10% 5.31~ 2.50% 2.50% 

Meritrust Total Federal Amount SavinQs BaDk L 14,906 $ 
-- 33,275 
-- 975,671 
400,000 IO0,OOO 101,432 296,760 898,192 N/A 2.50% -- 3,783 

06101/10 06/01/17 08115/01 09115106 12/01108 N/A N/A N/A 
N/A N/A 
N/A 
NIA 05/02/97 N/A N/A 

7.50% 28,609 7.00% 91,599 7.66% 108,197 8.00% 22,554 6.00% 101,507 2.50% 114,509 Various 51,453 2.50~ 54,087 572,515 2.50% 1,574 2.50% 3 
2.50% 14,227 I,490,264 
2.50% 
6.30% Various 2.50% 100,000 100,000 501,134 188,636 789,770 100,ODD ~OaO61 10OeO00 



 

_9,651 ~=14o 
162 (continued) 



CITY OF MORGAN CITY. LOUISIANA combined Schedule of Interest-Bearing Deposits and Investments - All Funds December 31, 1996 
und and Security General Fur~ Money market accoc~3t Money market account Money market account Money market account Money mal'ket account Money market account ~ota~ General f~',d Special Revenue Funds: City Recreation Program Fund - Money ~arket accoL~t Certificate of Deposit Certificate Of Deposit Certificate of Deposit Fl.ex account Flex account FLex account FLex account FLex account Flex account Flex account Money n~rket account Money omrket accouflt TotaLs Municipal Auditorium Fund - Money narket account POt lutior, Abatement Fund - Money n~rket account Morgan City Archives Fund Certificate of dep<~sit Certificate of deposit Certificate of dep<,sit Certificate of dep<,sit Money ~arket accou~lt Money ~arket account Mo~ey ~rket accour~t 2,320 shares - WNB stock Totals cemetery Fund - Money market account Road and royalty Fund - Money market account Library commission Fund Money market account Lake End Park Concession Fund - Certificate of deposit Money market account Money m@rket account Totals Fire Apparatus Purchase Fund - Money m~rket account Real Estate Acquisition Fund - Money m~rket account Wharf F~ - Money m~rket account 

Meritrust Tota[ Federal Maturity Date Interest Rat~ Amount Savings Bank 

161 

NIA NIA WIA NIA NIA N/A 
MIA 02107/97 03119/97 02/01/97 W/A N/A NIA NIA MIA N/A NIA N/A NIA 
NIA 
N/A 05/18/97 04/21/97 10117198 10117/00 N/A M/A W/A N/A 
N/A NIA N/A 05104197 NIA N/A 
NIA 
NIA NIA 

2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 

2.75% 2.50% 
6.50X 6.35% 5.93% 6.41% 2.50% Various Various N/A 
2.50% 2.50% 2.50% 3.00% 2.50% 2.50% 
2.50% 
2.50% 2.50% 

$ 467,497 $ 76,456 12,818 207 145,018 9,194 ~11m190 
32,266 6,930 7,492 3,832 15,713 5,989 9,812 2,648 3,490 19,406 3,821 3,~89 4,687 119,275 12,%49 
-- 32,781 54,300 50,000 53,017 53,265 26,743 2 17,560 __13,050 267,937 
-- 109,858 -- 294,565 40,398 3,674 7,109 .3,529 14,312 8,386 
-- 9,651 18,140 

6,930 



E Larry Sikes, CP~ C: Burton Koldef (;pA D~nny P Frederlcl;, CPA Chris Ramey CPA Glayton E Oamall, CPA Eugene H Oamall III CPA Russell F Champagne' CPA vtctor R Sloven, CPA Conrad O Chapm~ln, CPA 

DARNALL SIKI-S, KOLDER, FREDERICK & RAINEY (A CORPORATION OF CERTIFIED PUBLIC ACCOUNTAN[$) R Efla~E.g Eugene H Damall, CPA 19~0 
Lloyd F Doro, Jr CPA Paul~ D Blhm, CFA Stephanie M HiBg nbotham, CPA Kathleen T Darnall, CPA Jennife~ S ZleB~ef CPA P Troy Cou~iile, CPA Slepben R D,schll,t, MBA CPA Douglas C Burke CPA Christopher A Milh~r, CPA Alan M Taylor, CPA 

Independent Auditor's Report on Internal Control Structure Used in Administering Federal Financial Assistance Programs 
The Honorable Timothy Matte, ~ayor and Members of the City Council City of Morgan City, Louisiana 
We have audited the general purpose Louisiana as of and for the year ended thereon dated March 7. 1997. 

~l,ces 125 :,ue E.~ ]Jregard Lafm~;te . & 70508 18~ 232.3312 1201 E;'~h~, A,enbe Jltt 30 i 1504, 3 t'~-6264 408 V~ Cork ,i Street VIII8 P Jtle .;~ 70586 
4fl4 Pc! Meglel A~be, J e 705 0 Uit8] ![ 3 5470 231 E :au,e: Avenue Eor,ce [~ 70535 2011MJcA':-,r Drive B~,d,ng I Alexancr,a L~ 71301 (3'8)445 5564 financial statements of the City of Morgan City, December 31, 1996, and have issued our report 

We conducted our audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and B~dget (OMB) Circular A-12S, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about ~lether the general purpose financial statements are free of materi~l misstatement. In planning and performing our audit for the year ended December 31, 1996, we considered the internal contrcl structure of the City of Morgan City, Louisiana, in order to determine our auditing procedures for the purpose of expressing our opinion on the City of Morgan City, Louisiana's general purpose financial statements and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control stzucture policies and procedures relevant to our audit o[ the general purpose financial sta;ements in a separate report dated March 7, 1997. The elected officials cf the City of Morgan City, Louisiana are responsib]e for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide the officials with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized L1se or disposition, that transactions are executed in accordance with management ' s authorization and recorded pro?erly to permit the preparation of general purpose finan~ ial statements in accordance with generally accepted accounting principles, and that fedez-al financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance with nevertheless oceur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may beco~e inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. MEMBER OF AMERICAN INSI'ITU] i OF CERTIFED PUBLIC ACCOI,~'~ 6 SOCIETY OF LOUtS~ANA 146 C~RTIRED PUBL]C AOCObkr[A',r S 
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E Larry SlkeS, CPt~ C Burton Kolder, CPA Oanny P ~edericl:, CPA Chns Ramey. CPA C]8~on ~ ~ama]l CPA Eugene ~ Oama~ .I CPA Russerr E Champagne, CPA Victor R Slaven, CPA Conrad O Chapm;in CPA 

DARNALL SIKES, KOLDER, FREDERICK & RAINEY (A CORPOP~TION OF CERTIFIED PUBLIC ACCOUN]ANT$) 
EE!IR__~.!~ Eugene H Damall, CPA 1990 

Lloyd F Oore', Jr CPA Paula D B,hm, CEA Stephanie M Higg nbOtham, CPA Kathleen T Oarnal' CPA Jennifer S Zleg~eL CPA P T,oy Cou~;Je. CPA Stephen R Dischlet, MBACPA Ooug~as C Burke. CPA Chfl&topber A Millet, CPA Alan M TayJor, CPA 
Independenu Auditor's Report on Internal Control Structure Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government AuditinE Standards 

The Honorable Timothy Matte, Mayor and Members of the City Council City of Morgan City, Louisiana 
We have audited the gene::al purpose Louisiana as of and for the year ended thereon dated March 7. 1997. We conducted our audit Government AuditinE Standards 

~$ LUe t,{ JUre~ard afa~etle .% 70506 fiB) J2 3312 1201E,~'h,,i Avenue ~J,te 301 Mor0an ,E,~ .& 70380 ~!04) ~4 6?64 40~ ~ Cork q Street ViIle p ,ttle .A 70586 (i18) i{3 2792 113 B , ,e $:r~el Breaux Bt,zge : 70517 I:t6 ;!.4020 404 P~ Megtet Abbe,,!e z 70510 ~:US) ~3 54Z0 231E Laur,: Avenue u,, e ~ 0535 (:~Sl qz4 146 ~. drag I AlBx~n ,a L,~ 71301 (o'aI 445 5564 financial statements of the City of Morgan City, December 31, 1996, and have issued our report 
in accordance with generally accepted auditing standards, issued by the Comptroller General of the United States, and the pcovisions of Office of Management and Budget BOMB) Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonab]e financial statements are free of material assurance about whether the general p~trpose misstatement. The elected officials of the City of Morgan City, Louisiana are responsible for establishing and maintainin~ an interna] control structure. In fulfilling this responsibility, estimates ant judgments by the officials are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide the officials with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with the officials' authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure tc future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the de~;ign and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the City of Morgan City, Louisiana, for the year ended December 31, 1996, we obtai~ed an understanding of the internal control structure. With respect to the internal con[rol structure, we obtained an undecstanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing proceduces for the purpose of expressing our opinion on the genera] purpose financial statements and not to provide an opinion on the internal conl rol structure. Accordingly, we do not express such an opinion. 
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Fisca[ Year 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 

CITY OF MORGAN CITY, LOUISIANA Sckedute of Revenues by Source (in Thousands) 1987 lhrough 1996 
Licenses Taxes and Ad Vatorem Sates Permits $686 $2,3ZI $412 696 3,115 478 696 2,5~7 489 677 2,687 520 676 2,558 563 713 2,332 593 717 2,6)5 576 724 2,5~5 587 724 2,615 629 797 3,1~3 645 

Federa[ State Parish Services Fines Interest Other Totat $ 7 $ 86 $257 3 112 147 27 88 76 237 101 238 77 105 226 3,869 147 145 255 643 231 387 394 593 236 212 270 124 323 284 

]57 

$351 473 328 337 367 386 643 482 456 524 

$101 $195 $4,481 161 191 5,461 191 179 4,692 198 178 5,279 142 205 5,009 116 207 8,667 113 457 6,363 111 483 6,422 143 382 5,810 145 424 6,757 



 

Culture a~d Recreation Supporting Emergency Debt Wharf Sanitation Recreation Axlitorium Librar~ Services Assistance Service Total $ - 41 41 8 8 

11 11 

$ 17 17 8 8 9 9 67 67 4 4 532 532 
199 199 1 16 1 16 2 2 142 142 

$ 378 378 

816 103 919 

$ 200 2O0 229 229 23O 4 234 219 
240 15 255 239 I 240 

$ 99 99 98 98 126 2 128 133 2 135 153 16 169 143 6 149 134 2 119 119 92 198 92 198 108 1 6 114 1 

156 

$ - 

3,182 3,182 1,091 1,091 18 18 11 11 

721 721 830 830 

551 551 

9,343 758 10,101 8,002 324 8,326 

6,923 1,004 7,927 



Fiscal Year 1987 Operating Capital outlay 1988 Operating Capital outLay 1989 Operating Capital outlay 
1991 
Operating ~apitat outlay 
Operating Capital outlay 1992 Operating Capita[ outlay 1993 operating Capital outlay Operating Capital outlay 
Operating Capital outlay 1996 Cperating Capita[ outlay 

Notes 

CITY OF MORGAN CITY, LOUISIANA Schedule of Expenditures by Function (in Thousands) 198T Through 1996 
%dministrative PurchasinQ 1,148 38 13 1,161 3B 1,166 46 I~166 46 1,186 58 1 1,187 58 1,184 44 I~184 44 1,320 63 62 1,382 63 1,182 68 2 1,184 68 1,159 78 8 1,167 78 1,112 59 16 1,128 59 1,113 62 I~113 62 1,290 62 66 I~356 62 

Planning and Z oni n.q Public Works Streets Public Safet~ and PoLice Fire Drainage Cemeter~ 

1,406 15 1,421 1,448 13 1,461 1,595 23 I~618 I, 644 49 I, 693 1,740 29 1,769 1,684 53 I~737 1,738 76 1,814 1,831 89 1,920 

858 -8SS 948 -948 1,020 6 ~026 1,063 19 !.082 1,129 74 1,203 1,073 113 1,238 238 1,103 21 1,124 1,166 3 1,156 251 

487 757 578 24 602 598 6 604 617 119 736 606 12 618 496 32 528 600 57 657 658 275 933 602 162 764 641 314 955 
1. Expenditures by function include expendilures from the General, SpeciaL Revenue and Debt Service Funds 

110 110 105 79 184 86 108 194 114 2 114 
2. The amounts shown for operatfng are thos( expenditures necessary for annual operatfons of the varfous departments ar~~ the capital outlsy a~w)unts are the exper~titures for ite~B which will benefit the departments for more than one year. 3. Beginning January I, 1993, planning and ;oning expenditures are accounted for within a separate department 
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OTHER SUPPI.KHENTARY INFORMATION 

154 



CITY OF MORGAN CITY. LOUISIANA Schedule of Federal Financial Assistance Year Ended December 31. 1996 
AEency/ProKram Grant Title Nonmaior Federal Assistance Programs Department of Housing and Urban Development: 

Federal Federal Grant Expended CFDA Assistance Funds This Number I. D. Number Earned Year 
Louisiana Community Development Block Grant 14.228 Department of Agriculture Food Commodities Department of Justice: Passed through Louisiana C~mmission on Law Enforcement D.A.R.E. Grant D.A.R.E. Grant Department of Interior Fish and Wildlife Federal Aid in Sport Fish Restoration Passed through Louisiana Department: of Wildlife and Fisheries 15.605 Total nonmajor federal assistance 

]53 

E96-4-011 E97-4-007 

$ 1,038 $ 1,038 
1.174 1.174 
5,039 12.088 5,039 12.088 
106 395 106 395 $125,734 $125,734 



DARNALL BIKES, KOLDER, FREDERICK & RAINEY 
E LarP/Slkes CPA ~ C B~rEon Koider, CPA C)~nny ~) Frederlc (. CPA F.gen8 H Darnall, CPA 1990 ChrlS Ra,ney CP~ Clayton E Darnall CPA Eugene H Dana[I, III CPA Russell F Champagne, CPA Vl~Of R Slaven, C:PA Co~rad O Chapman, CPA Lloyd F Dote, Jr SPA F'aura D Bihm, CF'A ~;tephanie M H~Qg,nbo{ham, CPA Kathleon T Darnall, CPA Jennifer S Ziegler CPA F, TroyCo~rvllle CPA Stephen R Dl~chlet MBA CPA Douglas C Burke, CPA C:hnstopher A Miller, CPA Alan M Taylor, CPA 

(A C~P~RATION ~ CEFITIFIED PUBUC ACCOUHTAHTS) 

Independent Auditor's Report on Schedule of Federal Financial Assistance 
The Honorable Timothy Matte, ~ayor and Members of the City Council City of Morgan City, Louisianm 

~f,ce~ 125 ~e Be ,ure{~ard E~fa,ette ~ 70508 I]18; ~2 3317 1201 E:~n~~ Avenue Morgan they L~ 70380 1~,04J J~4 6264 40~ V~ Co:h n Street Ville P d~te LA 70586 [~8; , 3 2792 113 E~ Bn,~{ Street Breau~ B, 9e ;. zo51 ? 4,;4 p~~ ~~grel Abb~, lie ; 70510 ~HSi ~3 5470 1231 E Laure Avenue E~rce t? 70535 2011 M ~cAm-i ,r Drwe Bu ~,ng I Ale~ancr,a L~ 7130f (318) 44S 5564 We have audited the general purpose financial statements of the City of Morgan City, Louisiana, as of and for the year ended December 31, 1996, and have issued our report thereon dated March 7, 1997. These general purpose financial statements are the responsibility of the City of Morgan City, Louisiana's elected officials. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our Government Auditin~ St~ audit in accordance ndards, issued by the with generally accepted auditing standards, Comptroller General of the United States, and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence suppo::ting the amounts and disclosures in the general purpose financial stat:ements. An audi= also includes assessing the accounting principles used and significant estimates made b) management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was conducted Eor the purpose of forming an opinion on the general purpose financial statements of the City of Morgan City, Louisiana taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statements. The informatio[~ in that schedule has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

Morgan City, Louisiana March 7. 1997 
Dar~u~ll, Sikes, Kolder, Frederick & 9~.ainey A Corporation of Certified Public Accountants 
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E Larry slkes. CFA C Button Koldor ,.~PA [)army P FreOe.ck, CPA Chris Rainey, CP/~ Clayton E Oarnail, CPA Eugene H Carnal, I)1CPA Russell F Champagne, CPA Victor R S~aven, CPA Conrad O Chapman, CPA 

DARNALL SIKIES. KOLDER. FREDERICK & RAINEY (A CORPORATIO~M 0~ CERTIFIED PUBLIC ACC0UNIABr[$) 
Eugono H Darnall, CPA 1990 

[ioyd F Dote', J, CPA Paula D 8ihm CPA Stephan~e M H~g~mbOtham, CPA Kathleen ~ Damall, CPA Jennifer S Zleglol, CPA P Troy COu~llle CPA Stephen R Dlschler MBA CPA Douglas C Burke, CPA Christopher A Miler, CPA Alan M Taylor, CPA 
Independent Auditor's Report on Compliance with Specific Requirements Applicable to Nonmajor Federal Financial Assistance Program Transactions 

The Honorable Timothy Matte, Mayor and Members ef the City Council City of Morgan City, Louisiana 
We have audited Louisiana, as of and thereon dated March 7 the general purpose for the year ended ~ 1997. financial statements of December 31. 1996. and 

~25 Rue ~,~,u,eoar~ Lahr, e[te A 70508 318 J~2 3312 1201 g'~h~ ,, Aveque u,le 301 Morgan Cr~ [ A 70380 ;E04; :54 6264 408 ~ Cc~t! )n Slreel V,lle F 131{e A 70586 /18, ~ 3 2792 113 E;~;E Brdje Street Bfeau~ Br~ge ~ Z0517 ~l~J ~ 32 40B0 404 Pt::'t Megrel Abb# ~llle & 70510 318)~35470 123~ } Lau~ Avenue Eu'ice LA 70535 (~18) 457~146 2011 ~'%ArrlJr Olive B~,,dlng I Alexancrla ~;, 71301 {318J4455564 the City of Morgan City, have issued our report 
In connection with our audit of the general purpose financial statements of the City of Morgan City, Louisiana, and with our consideration of the City's control structure used to administer federal financi~l assistance programs, as required by Office of Management and Budget BOMB) Circular A-128, "Audits of State and Local Governments", we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the year ended December 31, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing type~; of services allowed or unallowed, matching and reporting that are applicable to those transactions. Our procedures were substantially less in scope than an audit., the objective of which is the expression of an opinion on the City's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of nonco:npliance with the requirements listed in the pr~.cedJng paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the City of Morgan City, Louisiana had not complied, in all mateEial respects, with those requirements. Also, the results of our procedures did not dJsc]ose any immaterial instances of noncompliance with those requirements. This report is intended for the information of the City's elected officials However, this report is a matter of public record and its distribution is not limited. 

Morgan City, ]Louisiana March 7. 1997 
Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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This report is intended for the information of the City's elected officials However, this report is a matter of public record and its distribution is not limited. 

Morgan City, ]Louisiana March 7. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public AecountaIlts 
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CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Electric, Gas, and Water Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative ~etual Amounts for Year Ended December 31. ]995 

Gas distribution: Personal services - Salaries and wages Hospitalization Retirement and unemployment Other 
Supplies and materials Auto and truck N[iscellaneous Small tools and supplies 
Fuel costs .- Gas purchased Contractual services - Insurance Calibratien of meters Consultant; fees Service connections Telephone Utilities 

Variance - Favorable Budgg~___ Actual (Unfavorable) 
44,457 $ 4,359 3.285 52~i_01 
6,750 3,000 __!~000 ]2 750 

43,786 4,096 3.142 82 51,I06 
8,524 7,041 3,151 18,716 

671 263 143 (82) 995 
(1,774) (4,041) (151) (5,966) 

1995 Actual 
$ 42,531 4,2]0 2,980 __62 49 _79_Q 
6,240 7,238 973 14~5i 

. 960_~1_5_0 1,029,145 (68,99__5) 642~87_ 
25,000 4,].00 1,500 3,000 350 75O 3 L_LZI__O_O 

5,794 11,024 2,906 379 952 . 21,055 
25,000 (1,694) (9,524) 94 (29) (202) 13,645 

22,836 5,397 17,074 1,517 285 847 47 956 Repairs and maintenance - Lines, meters and equipment __.15,_0_00_ . 22,564 (7,564) 15,992_7 Depreciation 197 ,_50._00 193,211 4,289 197 ,/29_(~ Total gas distribution 1,272_._201 1,335,797 (63,596) 967 657 

109 
(continued) 



E Larry Slkes, CPA C Bu~on ~o~der. CPA Danny P Frederick, CPA Chris Ralney. CPA Clayton E Carnal1 CPA Eugene H Darnafl ~l~ CPA Russell F Champagne, CPA Vtctor R $1aven, CPA Conrad o Chapman, CPA 

DARNALL, SIKE:S. KOLDER, FREDERICK & RAINEY (N CORPORATION O~" C~R~FIED PU~-IC ACcoomilJCf$) BERRgp Eugene H D'arnall, CPA 1990 
Lloyd F Dote', Jr CPA Paula D Blhm, CP,% Stephanie M Higgilbotham, CPA KathSeen T Darnall CPA Jennifer S Ziegler, CPA P Troy Couwflle. C~A $1ephen R Discnier, MBA CPA DOuglas C Burke, CPA Christopher A Miller, CPA Alan M Taylor, CPA 

IndepenJent Auditor's Report on Compliance Based on an Audit of General Purpose Financial Statements Performed in Accordance with ,2ov~rnment Aud~tln~ Standards 
The Honorable Timothy Matte, Mayor and Members of the City Council City of Morgan City, Louisiana 

25 F.u~ Fmureoard af~i"tle ; ?0508 1~18) ? 2 331"~ 1201 g ,mhel, ~venue Morgan ,ty [~ 70380 15)41 ~4 B264 408 W Cotn~lSIre~; Vllle pll'tez 7058~ gl6} ::1~2Z92 113 Eas Br,dg., Streel Bmau~ Br,{ je [~ ~0517 13'B)~574020 404 Pee Meorel Abbe9 le t~ ;0510 (~,!a) ~H 54z0 231E awe Avenue Ean:e LA70535 (318j45'4145 
We have audited the geneEal purpose financial statements of the City of Morgan City, Louisiana as of and for the year ended December 31, 1996, and have issued our report thereon dated March 7. 1997. We conducted our audit in accordance with generally accepted auditing standards Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments". Thos~ standards and OMB Circular A-128 require that we p]an and perform the audit to obtain reasonab]e assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the City of Morgan City, Louisiana is the responsibility of the City of Morgan City's elected officials. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the City of Morgan City, Louisiana's conpliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with sLlch provisions. Accordingly, we do not express such an opinion. The results of to be reported under our tests disclose(] Government Auditing no instances of noncompliance that are requi~:ed Standards. This report is intended for the information of the City's elected officia]s However, this report is a matter of public record and its distribution is not limited. 

Morgan City, Louisiana March 7. 1997 

Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
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Operating revenues Insurance refund Self-insurance fund Operating incom Nonoperating revenu Interest Net income Retained earnings Retained earnings 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Sanitation and Sewer Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Sewer - Personal services : Salaries Hospitalization Retirement: benefits Other 
Supplies and materials: Small tools and supplies Truck expense Miscellaneous 
Contractual services: Land rental Insurance Utilities and telephone 
Repairs and Equipment Pumps and maintenance lines 
Depreciation Total sewer expenses 

1996 Variance - Favorable 1995 Budget . Actual (Unfavorable) Actual 
$ 124,985 $ 126,860 9,522 7,725 125 ].42 357 
4,250 4,000 l,OOO __!& 25o 
16,000 __.6~,150 ___76j50 
5,000 ___30 000 ___35L000 

9,518 7,721 124 144,223 
4,714 4,134 5,182 14,030 
16,000 66,147 82,147 
2,331 26,670 29,001 ].22 400 142,858 391 157 412,259 

114 

$ (1,875) 4 4 i (i,866) 
(464) (134) 1,818 1,220 
(5,997) (5,997) 
2,669 3,330 5,999 (20,458) (21,102) 

$ 114,164 8,760 6,548 125 129,59j'_ 
4,267 3,485 7,92_]_ 15,67~! 
14,694 14,615 54 ,.387[ 83,69] 
2,805 35,80(~ 38,61! 122,38~Q 389,952. (continued) 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Sanitation and Sewer Utility Fund Statement of Expens,;s by Department Compared to Budget (GAAP Basis) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Expenses: Sanitation - Personal services: Salaries Hosplta]ization Retirement benefits Contract: labor 
Supplies and materials: Small tools and supplie Truck expense Miscellaneous 
Contractual services: Insurance Solid waste disposal Telephone Utilities 
Repairs and maintenance Depreciation 

1996 
Budget 
$ 197,860 20,670 14,653 250 233433 
2,000 32,000 5 000 __._.~9 000 
45 270 000 000 500 700 316200 

Variance - Favorable Actual (Unfavorable) 
$ 200,860 20,670 14.428 235,958 
2,249 35,601 5 175 43,025 
45 270 000 444 393 760 316 597 135000 133 253 35~000 18 872 Total sanitation expenses 758 633 747 705 

113 

$ (3,000) 225 250 (2,525) 
(249) (3,601) (175) (4,025) 
(444) 107 (60) (397) 1,747 16,128 I0,928 

1995 Actual 
$ 188,162 19,868 12.970 221 ~Q09_ C)_ 
2,704 33,527 5 ~48j 41~/7!6 
41 268 106 629 37(] 685 310 ~Z79_ (_! 137~81! 34~8832 746~!i.~$ (continued) 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Sanitation and Sewer Utility Fund Statement of' Revenues, Expenses and Changes in Retained Earnings - Budget (GAAP Basis) and Actual (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Operating transfers in (out): Operating transfer from - Pollution Abatement Fund Operating transfers to - General Fund Sewer Plant Construction Fund Total operating transfers in (out) Net income 

]996 Variance - Favorable 1995 Budge_t Actual (Unfavorable) Actual 
$ 610,000 $ 836,190 $226,190 (75,000) __/70~900) (75,668) (70,028) __46__5~000 690,494 32.640 263.085 Add: Depreciation on fixed assets acquired by federal and state grant revenues externally restricted for capital. acquisitions and construction ~at re.ices contributed capital ___4_5~56_~9 __ 45,569 Increase in retaine( earnings Retained earnings, beginning Retained earnings, ending 
78,209 308,654 ~IQ7~462 1,048,462 $1,].26,671 $1,357,116 
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(668) _ (28) 225,494 230.445 

230.445 
$230,445 

$ 678,460 (50,885) 
627,_55 Z_5 394. 570 

41 ~44!6- 
435,986 741 ~22.] 7 $1,177,203 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Elec~ric, Gas, and Water Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative ~ctual Amounts for Year Ended December 31, 1995 
Variance - Favorable 1995 BudgeL__ Actual (Unfavorable) Actual General and administrative: Personal services - Salaries and wages $ 223,350 $ 228,049 Hospitalization 19,745 21,526 Retirement: and unemployment 15,959 15,952 Other __~200 956 260~P~54 266,483 Supplies and materials - Miscellaneous Office supplies Postage Travel. truck and auto 

Contractual services - Utilities Dues and subscriptions Insurance Frofessional fees Telephone St. Mary Waterworks District: #2 

3,000 12,000 28,000 __!~O00 42_~0_00 
4, 500, 21, 15, 
500 350 000 990 000 ___.8./_5_0 559_~5_90_ 

5,054 13,000 32,620 4,236 __ 54,910 
4, 393, 26, 14, 
306 437 469 718 318 
8,46! 447,709 

$ (4,699) (1,781) 7 244 _ (6,229) 
(2,054) (I,000) (4,620) _ (23_56) _ (7,910) 
194 (87) 106,531 (4,728) 682 289 102,88__1 

$ 216,531 20,994 14,233 252~50~2 
5,473 9,642 30,091 4~028 49.2.3__4 
4 5O5 57 15 
708 477 274 181 842 8 ~855 $92~3_Z 

Repairs and maintenance - Equipment 3 _O_L0_00_ 29,282 718 30~213 Other charges - Bad debts Depreciation 3!~5-00_ 34,516 (2,01_6) 6 Q_~O_O0 29,880 - 30,120 23 ~62_~ 59~3!_ Total general and administrative 980~344 862,78Q I17,564 1,007~/737 
Total operating expenses $12,44].,253 $12,374,548 $ 66,705 $11,610,494 
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CITY OF MORGAN CITY, LOUISIANA Enterprise ~nd Ele,:tric, Gas, and Water Utility Fund Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued) Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Water distribution: Personal services - Salaries and wages IIospitalization Retirement and unemployment Other 
Supplies and materials - Auto and truck Hiscellaneous Small tools and supplies 
Contractual services $:ervice connections Telephone Utilities 
Repairs and maintenance Repair parts - meters ~owers and lines Equipment 
Depreciation 

1996 Variance - Favorable 1995 Budget___ Actual (Unfavorable) Actual 
55,871 $ 5,905 3.818 __6jL5_94 
5,000 10,000 3 500 18~50Q 
8,500 400 2 500 ii 400 
3,000 ].4,000 5 i00 22 i00 

56,932 5,887 3.721 94 __ 66,634 
5,103 5,161 3 399 __ 13,663 
9,153 437 2 179 II,769 
24,623 20,417 9,801 54,841 

$ (1,061) 18 97 (94) (1,040) 
(1o3) 4,839 i01 4,837 
(653) (37) 321 069) 
(21,623) (6,417) (4,701) (32,741) 

$ 54,008 5,327 3,283 73 62~62~ 
4,264 4,357 __2~(!_0 1 G_oT_! 
8, ] 09 274 
7,302 28,]]5 lo~88_5 __ 4 6.~3 Q_2_ 113 500 114 366 (866) i13~584 Total water distribution 231 094 ___ 261,273 _(30,179) 244.078 
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CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Sauitation and Sewer Utility Fund Statement of Expenses by With Comparative 

Sewer treatment plant: Personal sea.ices - Salaries Hospitalization Retirement: benefits Other 
Supplies and materials - Truck expense Chemicals Miscellaneous Office supplies Small too]. and supplies 
Contractual services - Insurance Dues and subscriptions Land rentals Professional fees Utilities Telephone Sludge fees 
Repairs and maintenance Depreciation 

Department Compared to Year Ended December 31 Actual Amounts for Year Budget (GAAP Basis) (Continued) ~ 1996 Ended December 31, 1995 
1996 

Budget___ 
$ 125,460 9,490 9,460 7 500 151 910 
3,500 8,000 5,000 500 7,000 ~uOOO 
i0 33 8 103 2 
000 400 224 000 000 000 28 000 184 624 

Variance - Favorable Actual (Unfavorable) 
$ 126,568 9,490 9,241 2,323 147 622 
4,304 9,123 5,571 359 7,396 26,753 
I0 30 7 107 1 
000 389 864 365 197 824 25,001 182 640 20~ 000 _ 17,835 207 500 207 024 Total sewer treatment plant expenses 588 034 581,874 Total expenses $1,737,824 $1,741,838 

11.5 

$ (1,1o8) 219 5,177 4,288 
(804) (1,123) (571) 141 (396) (2,753) 
Ii 2,360 635 (4,197) 176 2,999 1,984 2,165 476 
6,160 $ (4,014) 

1995 Actual 
$ 125,984 9,210 8,570 4~9Z~ 148236 
3,315 4,423 5,204 877 lOj!~ 23~33 
9,135 679 27,305 7,725 88,782 1,870 157~66,50 253,7~ 208~3z 
564~.34 $1,700,338 



Cash flows from operating activities Operating incoe~e (Loss) 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fur~ds Utility Funds C:~lbining State~nt of Cash FLows Years Ended December 31, 1996 and 1995 

Adjustmen:s to reconcile operating inco~e (Loss) to net cash providm~ by operating activities - Depr ec i a t i on Changes in current assets and Liabilities: (Increase) decrease in accounts receivable (Increase) decrease in inventory (Increase) decrease in prepaid expenses Increase (decrease) in accounts payable Increase (decrease) in accrued Liabilities Decrease in deferrc~d revenue increase (decrease) in c~pensated ab;ences Total adjustments 

ELectric, Gas, and Water Utility Fur~d 1996 1995 Sanitation and Sewer Utility Fund 1996 1995 
$ 2,808,990 $ 2,600,911 $~453,878) $(386,140) 
1.309,279 1.330,267 52,670 (16,605) (65,566) (I,717) 480,183 (986) 
(207,167) 60,541 13,926 22,211 (162,07~) (4,744) 10,158 1,063,121 

368,754 (2,959) (6,448) 21,675 115,122 L 2,267 498,411 

365,849 9,044 1,606 (I0,515) (51,478) (224) 314,282 Net cash provided (used) by o~erating activities 4,578,719 3,664,032 . 44,533 (71,858) Cash flows from noncapitat financing activities Cash received from other funds cash paid to other fur~cls Operating transfers in fro~l other funds Operating transfers out to other funds Net cash provided (used) by no.capital financing activities Cash flows from capital and related financing activities: AcqUisition of plant and equiptnent Principal paid on reven~e bond maturities Interest />aid on revenue bonds/leases Grant received from parish Donations received Contributed Capital Increase in customers meter deposits Net cash used by capital and related financing activities Cash flows .from inveating activities: Purchase of interest-bearing deposits Proceeds froca the sate and maturities and investments 

721,620 (2,052,320) 990,960 4,772 (2,008,833) 66,745 (565,794) (606,419) 836,190 807,201 L3145,696) (50,885) (1,330,700) (1,013,101) 191,445 149,897 (249,263) (985,000) (534,686) (547,751) (910,000) (587,156) 4,350 175,278 14,005 18,598 
(154,650) 9,214 (22,366) 9,314 

(I,754,944) {I,846j68~) .(145,436) (13,052) and investments (908,038) (221,531) of interest-bearing deposits Interest on interest-bearing deposits and hvestments Net cash provided (used) by investing activities 102,436 148=010 (657,592) 235,902 115,07_2 129,443 -- 17,25_.5 ~ 17,255 15,080 15,080 Net increase in cash and cash equivalents 835,483 933,693 %07,T97 80,067 Cash and cash equivalents, beginning of period Cash and ca:;h equivalents, end of period 
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4,698,206 3,764,513 . 567,350 487,283 $ 5,533,689 $ 4,698,206 $ 675,147 $ 567,350 



 

IOtaLs 1996 19~5 
$ 2,355,112 $ 2,21~ 
I,678,033 1,695,116 49,711 (23,053) (65,566) 19,958 595,305 (986) -- 14,~ 2~268,140 

(19~,124) 62,147 13,926 11,696 (213,549) (~,744) 1,3774_~02 4,623,252 3,592.173 788,365 (565,794) 836,190 (2j198j016) 
(57~,117) (91),000) (58T,156) ~,314 ~,350 17~,278 I~ S~98 

(908,038) I02,436 165,265 ~640,33Z) 23~,902 13).152 14~.523 943,280 1,01~,760 5,265.556 4,251.796 $ 6,208,836 $ 5,26~,556 ==========:~ ======~==== (cont:nued) 
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INTERNAL SERVICE FUNDS 
Central Garage Fund - To account for the purchase of gas, oil and other materials necessary for the maintenance and repair of municipal vehicles and equipment. These materials and services are provided to the City's various departments on a cost-reimbursement basis. This fund was established c~ring the fiscal year ended December 31, 1989. 
Self-lnsurance Fund - To account for monies accumulated to provide self-insurance against any possible future claims. 
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(102,436) 5,265,556 
~I08,038) 6.208,836 $ 943.280 =========~ 

~116,807) 4,251,?'96 
(I02,436) 5,265,556 $I,013,760 :~;======= 
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CITY OF MORGAN CITY, LOUISIANA Enterprise Funds UtiLity Funds Combining Statement of Cash Flows (Contir~ed) Yea,'s Ended Decen~er 31. 1996 and 1995 

RecOnCiliation of cash and cash equivalents ~er statement of cash flows to the balance sheet: Cash and cash equivalents beginning of period - Cash - unrestricted interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Interest-bearing deposits and irvestments with a maturity over three months Total cash and cash equivalents Cash add cash equivalents, end of peried - Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Interest-bearing deposits with a maturity over three months Total cash and cash equivalents Net increase 
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Electric, Gas, and ~ater Utility Fund 1996 1995 Sanitation and Sewer Uttt 1996 y Fund 1995 
$ 32,019 713,263 1,216 4,054,144 (102,436) 4,698,206 34,458 1,815,671 244 

$ 78,170 52,967 36,599 3,713,584 (116,807) 3,764,513 
$ 64 $ 38,860 567,286 448,423 
567,350 487,283 268 (>4 674,859 567,286 

(I08,038) (102,436) - 5,533,689 4,698,206 ~ 567,350 $ 835,483 $ 933,693 $107,797 $ 80,067 



CITY OF MORGAN CITY, LOUISIANA Internal Service Fund Central Garage Fund Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings Years Ended December 31. 1996 and 1995 
Operating revenues: Charges for services Parts and labor Operating expenses: Salaries Retirement contributions Payroll taxes Hospitalization Parts Shop supplies and small too].s Utilities arid telephone Repairs Miscellaneous Depreciation Total operating expenses Operating loss before operating transfers Operating transfers in: Operating transfers from General Fund Net loss Retained earnings, beginning Retained earnings, ending 
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1996 1995 
$186,922 $18]~.86 
105,187 6,708 1,487 10,544 68,314 1,135 3,021 1,333 8,268 3,618 209,615 

100,934 6,125 1,429 i0,638 66,976 1,524 2,789 113 9,099 4~!3~! 204~QOQ8 (22,693) (22,522) 
19,075 18~/14~ (3,618) (4,381.) 7,182 II~5563 $ 3,564 $ 7,182 



CITY OF MORGAN CITY, LOUISIANA Internal Service Funds Combining Statement of Revenues, Expenses, and Changes in Retained Earnings Year Ended December 31, 1996 With Comparative Totals for Year Ended December 31. 1995 

Operating revenues: Charges for services Insurance refund Total operating revenues Operating expenses : Central garage expenses Self- insurance fund expenses Total operating expenses Operating income (loss) Non-operating revenues Interest income Income (loss) before operating transfers Operating transfers in Net income (loss) Retained earnings, beginning Retained earnings, ending 

Central Garage Fund 
$186,922 186,922 

Self Insurance Fund 
$ 48,947 48,947 

209,615 70,949 209,615 70,949 

Totals 1996 1995 
$186,922 48,947 235,869 
209,615 70,949 280 564 

$18] ,486 179_jjL6 360~642 
204,008 7.~969 21] 97Z (22,693) (22,002) (44,695) 148.665 

(22,693) 19,075 
29,333 29,333 1.2~07z 
7,331 (15,362) 160,742 

(3,618) 7,331 7,182 377,450 $ 3,564 $384,781 
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19,075 18j:4! 3,713 178,883 384,632 205~7749 $388,345 $384,632 



 

CITY OF MORGAN CITY, LOUISIANA Enterprise Fund Sanitation and Sewer Utility Fund Earnings - 
With Comparative Actual Amounts for Year Ended December 31, 1995 

1996 Variance - Favorable 1995 Budget . Actual (Unfavorable) Actual Operating revenues: Charges for services - Sanitation charges $ 675,000 $ 676,830 Sewer charges 604 000 611 130 Total charges for service I_~9,000 1,287,960 Operating expenses: Personal services 527,700 527,803 Supplies and materials 78,250 83,808 Contractual services 576,974 581,384 Repairs and maintenance 190,000 180,089 Depreciation 364 900 _ 368,754 Total operating expenses ~7j~7~824 _I,741,838 Operating loss Nonoperating revenues: St. Mary Parish - land rent~l reimbursement Interest income Total nonoperating revenue 

$ 1,830 7 130 8,960 
(103) (5,558) (4,410) 9,911 (3,854) (4,014) 

$ 684,409 629 78c~ I, 314~I_98 
499,333 81,322 552,131 201,703 365,84J! i, 700~338 _~_Ij~824) (453,878) 4,946 (386~]4(!) 

9,214 ___17~250 9,214 17,255 __..2~ 464 26,469 
9,314 15,08(! 24~ 39f! Loss before eperatirg transfers __~/!.~J_2~360) (427,409) 4,951 (361~74(!) 
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ASSETS Current assets: Cash Interest-bearing deposits, at cost Investments, at cost: Total current assets 

CITY OF MORGAN CITY, LOUISIANA Internal Service Funds Comparative December 31 Balance Sheet 1996 and 1995 
Central Self Garage Fund Insurance Fund 1996 1995 1996 ~995 Totals 1996 1995 
$ - $ - $ 92 $ 202 $ 92 $ 202 

Equipment, at cost, net of accumulated depreciation (1996 - $30,017; 1995 - $26,400) 3,564 _~,182 

49,102 525 711 574.905 
528,583 528.785 49,102 525 711 574.905 528,583 528.785 

3,564 - /~j8 2 Total assets $3,564 $7,182 $574,905 $528,785 $578,469 $535,967 
LIABILITIES AND FUN[) EQUITY Liabilities: Accounts payable Accrued liabilities Deferred revenue Due to other funds Total ]iabillties Fund equity: Retained earnings - Unreserved - Designated for self-insurance claims Undesignated Total fund equity 

$ - $ - $ 19,187 13,537 150,000 7,400 190,124 
$ 1,335 150,000 151,335 
$ 19,187 13,537 150,000 7,400 190,124 
$ ],335 150.000 

384,781 377,450 384,781 377,450 3,564 __Z 182 3,564 ~.J~2 3,564 ~j82 384,781 377,450 388,345 38_{4~_632 Total liabilities and fund equity $3,564 $7,182 $574,905 $528,785 $578,469 $535,967 
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