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R,S REPOR_T- ON SUPPLF,~ENTARY~!NFORMAT1ON - ~F.RM, FINANCIAL ASJSTANCE I NDE_I '_F_~_NI_ 2E__NLr_ _ _AU I }-1 
The Members of the Assumption Parish School Board Napoleonville, Louisiana 

Parish School Board for the year endexl June These general purpose financial statements Our responsibility is to express on opinion 

l)onaldsonville, Louisiana l)ecembcr 27, 1996 
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Nanoleonville. Louisiana 
F 

United Stales Department of Agriculture Passed Through Louisiana Department of Education: School Food Service P~sed Through Louisiana Department of Agriculture Food Distribution 

CFDA N__umA~ 6-30-96 Expenditures 
10.553 and 10.555" $ 1,121,261 

"Fetal United States Department of Agriculture United Stales Department of Education Passed Through Louisiana Department of Education: Title 11 Adult Education Vocational Education Title 1 Title VI Drug-Free Schools & Community Act |DIiA - Part B IDEA - Part H Preschool Goals 2000 Project Independence Foreign Language Incm~tive Program Starting Point 
Total United States Department of Education United States Department of Labor Job Training Parmership Act 

10.550 
84.164 84..002 84.048 84.010" 84.151 84.186 84.027 84.181 84.173A 84.276 93.561 84.294A !~3.575 

121 046 _ 122~42307 
45,014 35,804 73,138 1,383,148 32,945 30,646 230,101 11,095 69,591 149,508 40,791 177,981 428,~11 _ _2~2257=LZ3 

17.250 600~Q~_24 United State Department of Health and Human Services Head Start 13.600" TOTAl. FEI)ERAL FINANCIAL ASSISTANCE * Theso programs are considered major programs 
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INI)EI'ENI)ENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTUR~ IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

The Members of the Assumption Parish School Board Napoleonville, Lonisiana 
We have audited the general purpose financial statements of Assumption Parish School Board as of and for the year ended June 30, 1996 and have issuexl our report thereon dated December 27, 1996. We have also audited Assumption Parish Sch{*ol Board's compliance with requirements applicable to major federal financial assistance programs and have issued onr report thereon da~ed December 27, 1996, We conducted our audits in accordance with generally accepted anditing standards; __G_ov_eLnment At!(litij~g_S!an_daLd,% issued by the Comptroller General of the United States; and Office of Management and Budget tOMB) Circular A-128, AtNits of.Ste,!e aud l.ocal Goyernn!~nfs, Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain leasonable assurance about wbether the general-purpose financial statements are free of material misstatement and about whether Assumption Parish School Board complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In plamfing and performing our audit for the year ended June 30, 1996 we considered the Board's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the Board's general purpose financial statements and on its compliance with requirements applicable to major programs and not to provide: assurance on tile internal control structure. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed policies and procedures relevant to our audit of the general purpose financial statements in a separate report dated December 27, 1996. The management of Assnmption Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of nonconrpliance may nevertheless occur and not be detected. A~so, projection of any evah~ation of the strncture to flltnre periods is subject to tile risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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For the pul'pose of this report, we have classified the significant internal control structure policies and procedures used in adminis'tering federal financial assistance programs in the following categories Accounting Controls Rew:nue/receipts Purchases/disbursements Payloll Property and equipment 
Administrative Controls General Requirements Political activity Civil rights Cash management Davis Bacon Act Federal financial reports Allowable cost/cost principles l)rug-flee work place act Administrative requirements 
Speeific Requirements Types of service F, ligibility Matching and level of effort Reporting Special requiremems: needs assessnlelY For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies ;and procedures and determined whether they have been placed in operation, and we assessed control risk. 
Daring the year ended June 30, 1996, Assumption Parish School Board expended 72.4 percent of its total federal financial assistance under major federal financial assistance programs. We peril)treed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or nsed for matching that are applicable to each of the Board's major federal financial assistance programs, which are identified in the accompanying schedule of federal financial assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. 
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We noted certain matters involving the internal control structure and its operation that we consider reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coraing to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the Board's ability to administer federal financial assistance programs in accordance with applicable laws and regulations. The reportable conditions are listed in the Schedule of Findings and Questioned Costs. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above, ltowever, we believe none of the reportable conditions described above is a material weakness. 
This report i is not intend s intended for the information of the management and Assumption Parish School Board. This restriction ed to limit the distribution of this report, which is a matter of public record. 

Donaldsonville, Louisiana December 27, 1996 
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N1)EPEN1)ENT / NONM RT ON ICABLE ERAL FqNA 
The Members of the Asstnnption Parish School 13oard Napoleonville, Louisiana 

A 

We have audited the general purpose financial statements of Assumption Parish School Board as of and for the year ended June 30, 1996, and have issued our report thereon dated December 27, 1996. In connection with our audit of the 1996 general purpose financial statements of Assumption Parish School Board, and with out study and ewduation of Assumption Parish School Board, internal control systems used to administer federal financial a~;sistance progranls, as required by Office of Management and Budget CircuZar A-128, "Audits of State and Local Go~crnments," we selected certain transactions applicable to certain nomnajor federal financial assistance programs Jbr the year ended Jtme 30, 1996. As required by OMB Circular A-128, we have performed attditing procedures to test compliance with the requirements governing types of services allowed or unallowexl and eligibility that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of art opinion on Assunlption Parish School Board's compliance with these requirements. Accordingly, we do not express such an 
With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that Assulnption Parish School Board had not complied, in all material respecis, with those requirements, ttowew:r, the results of our procedures disclosed immaterial instances of nonconlpliance with those requirements, which are described in the accompanying schedule of findings and questioned costs. This report is intended for the information of the management and Assumption Parish School Board. This restriction is not intended to liulit the distribntion of this report, which is a matter of public record. 
l)onaldsonvil l)ecen~ber 27 e, Louisiana 1996 
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A 

The Members of rite Assumption Parish School Board Napolcxmville, Lonisiana 

R FEDERAl. 

We have audited the general purpose financial statements of Assumption Parish School Board as of and for the year ended lune 30, 1996, and have issued our report thereon dated December 27, 1996. We have :applied procedures to test Assumption Parish School Board's compliance with the following requirements applicable to each of its federal financial e~ssistance programs, which are identified in the Schedule of Federal l,'inancial Assistance, for the year ended June 30, 1996: Political activity Civil :rights Cash Management Davis Bacon Act Federal financial reports Allowable cost/cost principles Drug-free work place act Adminislrative requirements Our procedures were limited to the applicable procedures described in nDnlen]ent f( the Office of Management and Budget's Our procedures were substantially less in scope than an audit, the objective of which is the expression of any opinion on Assumption Parish School Board compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion With rest?Bet to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the first paragraph of this report. With respect to items not tested, nothing come to our attention that caused us to believe that Assumption Parish School Board, had not complied, in all material respects, wi~h those requirements. However, the results of our procedures disclosed immaterial instances of noncomplianeo with those requirements, which are described in the accompanying schedule of findings and questioned costs. 
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This report is intended for the information of the management an is not intended to limit the distribution of this report, which is a 
Donaldsonville, Louisiana December 27, 1996 
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NDEPEND NT ALqDITORS' REPORT ON COMPLIANCE Vc'ITI! [C REOU1REMENTS APPLICABI,E TO MAJOR SPEC FEI)ERAL FINANCIAl. ASSISTANCE PROGRAM[S 

The Members of the Assumption Parish School Board NapoleonviUe, Louisiana 
We have audited the general purpose financial statements of Assumption Parish School Board as of and for the year ended June 30, 1996, and have issued our report thereon dated December 27, 1996. We have audited Assumption Parish School Board's compliance with the requirements governing types of services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; needs &ssessment; claims for advances and reimbt[rsement; and amounts claimed or used for matching that are applicable to each of its major federal financial ~ssistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of Assumption Parish School Board, compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards, GoveJment Audit_ iLagSLand_ards, issued by the Comptroller General of the United States, and Office of Management and Budget Circular A-128, "Audits of State and Local Governments," Those standards and OMB Circular A-128 require that we plan and perform the audit to ebtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about Assumption Parish School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures disclosed immaterial instances of noncompliance with the requirements referred to above, which are described in the accompanying Schedule of Findings and Questioned Costs. We considered these instances of noncompliance in forming our opinion on compliance, which is expressed in the following paragraph. 
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Donaldsonville, Louisiana December 27, 1996 
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H SCtlOOL B F 
F A9 Statement of Condition: The amounts reported on the Head Start Financial Status Reports for the year ended June 30, 7996 do not agree with file amounts reported oil the School Board's general ledger. Additionally, these reports were riot filed timely. Crji_t_er a: Data included in the reports should agree with the supporting documentation and the reports should be filed within thirty days. Effect of Condition: The amounts reported in the reports are incorrect 

.Cause o_f C_o.ndit_ign:_ The required information was not available to file the reports timely l~_ecoA_~)mer~datiolA'._ The general ledger should be completed in a timely manner in order to assure that the reports are accurate and filed promptly. P, espcnse: We will attempt to correct the situation that caused late filings and file amended reports 
tatement of Condition: Prior year Head Start Financial Status Reports were not properly amended by the School Board during the fiscal year ended June 30, 1996 
C rite!'i_a- Prior year Itead Start Financial Status Reports did not agree with supporting documentation and should have been amended as of June 30, 7996. Effecl of Condition: Prior year findings were not properly corrected l~e~:_gm!nendatj__on.' The Head Start Financial Status Reports should be properly amended and agree with the supporting documentation. ResgQnse-- We will file amended reports 
Statement of Condition: Enrollment levels were less than the amount of fimded slots and therefore attendance was less than 85% of funded slots. _C.riter3a-- Enrolhnent levels are specified by the number of fimded slots. Average daily attendance levels should be 85% of funded slots. Effex:t of Condition: The number of funded slots could be reduced 
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P B 
1 

Cause of Condition: The number of funded slots included an additional classroom which was budgeted to be constructed during dae fiscal year ended June 30, 1996. However, the classroom was not available for use during the fiscal year ended June 30, 1996. Recommendation: The School Board should enroll students in agreement with the level of its funded slots and maintain its attendance levels as specified in the grant. Re~on~;e-- We will attempt to increase our enrollment to the number of funded slots 
S_tat el n_ ent okCoj i t i~o_n file selected for testing Documentation of verification of low income status could not be located for one student Criteria- Eligibility requirements for the program require that 90 % of enrollees come from families whose income is below federal poverty guidelines. Effect of Condition: The number of funded slots may be reduced I,o ttR!J_atj_on_ and Size: Population 89 Sample Size 25 Not in compliance 1 Cause of Condition: Procedures are in place for supervisory approval of an enrollee, but documentation was apparently not filed properly. R ecom_L~m~'~datiow The School Board must keep the required documentation. Procedures for approval and storage of all required documentation should be reviewed. 
_R~ovse: We will review our recordkeeping procedures 

Requests for reimbursement of funds were not prepared timely Criteria" Requests for reimbursement of fnnds should be prepared promptly Effect of Condition: The School Board did not comply with cash management requirements. Loss of interest income could result from delay in receipt of cash. Cause of Condition: The School Board did not prepare the requests for funds on a timely basis 
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FION P ARD HEDULE YEAR ENDED |UNE 30. 1996 
Recommendation: Reimbursement requests should be made timely Response: We will prepare the requests timely in tile future 
DEPART OF EDUCATION ESEA Title I CFDA NO. 84.010 
Statement of Condition: The School Board's procedures for determining eligibility include assigning points to students based on attendance, teacher opinion ratings, scores from a standardized test, and other factors. l)ocumentation was not available to support the points assigned to 2 students or the points assigned did not agree with the supporting documentation. Criteria: Title ] funds can only be used for children whose educational attainment is below the level that is appropriate for their age. 
Effect of Condition: The School Board's funding could be reduced SamplAkSizN'. Sample 25 Not in compliance 2 Canse of Condition: The grading points assigned to students were not properly reviewed and documentation was apparently not filed properly. P, ecommcndation: The School Board should perform a supervisory review of points assigned to students when determining eligibility. R.esponse: We will review our procedures 
Statement of Condition Requests for reimbursement of funds were not prepared timely Criteria: Requests for reimbursement of funds should be prepared promptly Effcc_t. Q f Conditio_n- The School Board did not comply with cash management requirements. Loss of interest income could result froln delay in receipt of cash. Cause of Condition: The School Board did not prepare the requests for funds on a timely basis 
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ASSU1VIPTION PARIStl SCHOOL BOA SCIIEDULE OF FINDINGS AND OUF~qTIONED COSTS YEAR ENDED ,[LINE 30~1996 
Recommendation: Reimbursement requests should be made timely 
Response: We will prepare the requests timely 
Drug-Free Schools and Comnmnities CFDA No. 84.186 Statement of Condition Requests for reimbursement of funds were not prepared timely Criteria: Requests for reimbursement of fonds should be prepared promptly 
Effect of Condition: The School Board did not comply with cash management requirements. Loss of interest income could result from delay in receipt of cash. Cause of Condition: The School Board did not prepare the requests for funds on a timely basis J~,ecommendation: Reimbursement requests should be made timely R~:s ~3293!~e_- We will prepare the reports timely 
Sl~ecial EdLlcation - IDEA - Part B CDFA No. 84.027 
Statement of Condition: Requests for reimbursement of funds were not prepared timely Criteria: Requests for reimbursement of funds should be prepared promptly Effect of Condition: The School Board did not comply with cash management requirements. Loss of interest income could result from delay in receipt of cash. Cause of Condition: The School Board not prepare the requests for funds on a timely basis 
Recommendation: Reimbursement requests should be made timely _R~onse: We will prepare the reports timely 
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SCIIEDULE O[ B 

-IDEA -P Statement of Conditio 4 
1 

Requests for reimbursement of funds were not prepared timely Criteria: Requests for reimbursement of funds should be prepared promptly Effect of Condition: The School Board did not comply with cash management requirements. Loss of interest income could re.suit from delay in receipt of cash. Cause of Condition: The School Board did not prepare the requests for funds on a timely basis Recommendation: Reimbursement requests should be made timely. ReRuns onse: We will prepare the reports timely. 
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The Members of the Assumption Parish School Board Napoleonville, Louisiana 

NDEPENDENT AUDITORS' REPORT 

We have audited tile accompanying general purpose financial statemenLs of the Assumption Parish School Board as of June 30, 1996, and for' the year then ended, as listed in the table of contents. These general purpose financial statements are the responsibility of management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, Gove_rnm_ent__A~djting St a2d,ard~% issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, 'Audits of State and Local Governments.' Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of nraterial misstatement. An aedit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial s~atemcnts. An audit also includes assessing the accounting principles used and significant estimates made by managcmenl, as well as evaluating the overall general purpose financial statement presemation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Assumption Parish School Board, as of June 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Ggvg_rn__meN_Audj.t_i!l~g_Standard_s, we have also issued reports dated December 27, 1996 on our considerat ion of the Assumption Parish School Board's internal control structure and on its compliance with laws and regulations. Our andit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. 1-he combining and individual fund financial statements and schedules listed in the table of contents are presented for purposes of additional analysis and arc not a requirc~t part of the general purpose financial statements of the Assumplion Parish School Board. Such information/]as been subjected to the auditing procedures applied in the audit of the general pnrpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
l)onaldsonville, Louisiana l)ecember 27, 1996 
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The Members of the Assumption Parish School Board Napoleonville, Louisiana 

AUDITING STANDA 

We have audited the general purpose financial staternents of Assumption Parish School Board, Napoleonville Louisiana, as of and for the year cnded June 30, 1996 and have issued Bur report thereon dated December 27, 1996 We conducted our audit in accordance with generally accepted auditing standards and GoveR~tNnt Auc~j.fi_0g S Slla~d'4r~1s, issued by the Comptroller General of the United States. Those standards require that we plan a~d perform the audit to obtain reasonable assurance about whelher the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to Assumption Parish School Board, is the responsibility of Assumption Parish School Board's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the Board's COml)/iance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our au~qt of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordint;ly, we do not express such opinion. The resul|s of our tcsts disclosed the following instances of noncompliance that are required to be reported herein under (iQvernment Auditing Standards for which the ultimate resolution cannot presently be determined. Accordingly, no provision for any liability that may result has been recognized in Assumption Parish School Board's 1996 financial statement3. 

Managemeut's response: 

1,RS 17.88 requires the School Board to adopt a budget for the general fund and each special revenue fund for the fiscal year, July first through June thirtieth. For the year ended June 30, 1996, the Adult Education, 8G Textbook, and IDEA flmds had not properly adopted budgets. Also, the Foreign Language Incentive Program fund adopted a budgct for a period other than the required fiscal year. 
We will adopt all requirexl budgets for the required fiscal year in the future. 
2 
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EPE N OL 'AN STRUCTURE IN ACCORDANCE WI]II 
The Members of the Assmnption Parish School Board Napoleon ville, Louisiana 
We have audited the general purpose financial statements of Assumption Parish School Board, Napoleonville Lonisiana, as of and for the year ended June 30, 1996 and have issued our report thereon dated December 27, 1996 We condt~cted our audit in accordance with generally accepted auditing standards and G overr_~Anen_t_Andditing_Standa_rds, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to oblain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of Assumption Parish School Board, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthoriz(~ use or disposition, and that transactions are executed in accordance with manageulent's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
In planning and performing our audit of the general purpose financial statements of Assumption Parish School Board, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we oblained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the puq)ose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. -4 
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Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of tile internal control stnJcture elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detectext within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of tile Assumption Parish School Board. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
Donaldsonville, Louisiana December 27, 1996 
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Agse|s Assets 

L 
COMBINED B 

Investments Receivables Federal grants Interest Other Due from oOxer funds Inventory Other assets Land, building and equipment Amount available in debt service funds Amount to be provident for retirement of general long-term debt 
Total assets 

JUNE 3_0, 1996 
n 

General Special Revenne 
$ 1,000,016 $ 321,605 466,775 
10,959 266,789 366,214 427,080 

554,288 
30,547 25,689 

Debt Service 
338,157 1,953,236 
42,673 52.088 

2_ ,537~83~ ~_ 93~29 ~__ 2,386.154 

The accompanying notes are an integral part of this statement. 

-6 



 

Fiduciary Fund _T y.p_e_ 
Agency__ 
$ 643,745 

Accounts Grouos General Fixed Assets 

23,585,372 

_..k=__ 64~3 7~45 _~2L58.5 ~72 

General Long-term Debt 

2,294,460 4,7 3 4_~9 4 6 7,_029,406 

Totals (Memorandum One) 
$ 2,303,523 2,420,011 
554,288 53,632 318,877 396,761 25,689 427,080 23,585,372 2,294,460 4 7,23_~4 9~5fi46 ~_ ~qfl~Jl 14~6639 



Deposits due olhers Bonds and certificates of indebtedness payable Compensated absences payable Total liabilities Equity and other c~edits: hlvestmenl in general fixeA assets Fund balance Reserved for prepaid assets Designated for debt service Unreserved, undesignated Total equity Contingencies Total liabilities, equity and other credits 

~_055 802 790 7,%69 ~6.94 

160,547 
482~031 141~q6fl 2,294,460 __2,294,460 
~__2.~537~833. ~ 9._ 32~!129 _~2_~386~154 

The accompanying notes are an integral part of this statement 
8- 



ASSUMPTION PARISII SCHOOL BOARD i| C A 

Rev_ entj~ [ Local sources: Wa;,.es: Ad va}oreDi Sales and use Rentals, leases, and royalties Tuition Food sales F2,rnings on investments Other State Sotlrees: Unrestricted grants4n-aid RestricWxl groal~s-in-aid Federal sources: 

ALL GOVERNMENTAL FUND TYPFkq FOR TIlE YEAR ENDED .IUNF; 30. 1 
General 
$ 1,720,195 2,610,700 18,610 22,631 87,437 104.744 13,461,725 390.318 

Governmental thmd Special Revenue 
$ 
278,953 
107,115 59,107 Restricted grants-in-aid 44,418 3,893,537 Commodities - UniteA States Department of Agriculture Total revenues 

Curr(;nt: Instruction: Regular programs Special programs Vocational programs Support services: l-h.lpil support Instructional staff support General administration School administration Business administration Operation and maintenance of plant Pupil transportation servic(~s Central activities School food services Comlnurtity service programs 

_ 18~46~'L78. 
7,538,703 2,704,657 498,882 645,584 349,573 547,307 1,437,602 107,141 1,951,858 1,562,856 453,601 27,231 4.999 The accompanying notes are an integral part of this statement 

___1__2i,~046 ___4~,~58 
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2,337,549 
62,268 240,822 13,872 
144,873 
1,938,374 

CF~q 
Debt Total Service [Memorandum Only) 
$ 619,83l 608,987 
134,185 

___1 363 003 

70,816 
369.220 

2,340.026 3,219,687 18.610 22,631 278,953 221,622 104.74,1 13,568,840 449.425 3.937.955 121,o4~ 24~_283 .~2s32 
7,538,703 5,042,206 498.882 707,852 590,395 631,995 1,437,602 107,141 2,465,951 1,562,856 453,601 1,965,605 4.999 



Other fineal3ing sources (usEs): Bond rl~emption Operating transfers in OpErating transfers out Total other tinmlcing sources (uses) 
56,160 C 195,829_) 195,829 C__ 139,669) __ 139,6699 

251,989 C 2~9D 
Excess (deficiency) of revenues and other financing sources over expenditures and other financing uses ( 359,418) ( 143,740) ( 44,491) ( 547,649) Fund balar,ces at beginning of year ___~44_9 285 l~L~ 2,338,951 3.465.500 

Fund balances at end of year ~__ 482~03l_~ ~, _ 141_~60 ~ 2__ ,29==~ ~, 2,9_1_7~851_ 
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I~INE X D BALANC BUDGET AND ACTIJAI.- ~RAL AND SFF.CIA F_OR~'![E YEAR END 
Reven]!e~; Local sources: Taxes: Ad valorem Sale.s and use Rentals, leases, and royalties Tuitio. and fees l"ood sales [~trnings on investlnefRs Other Slate sources: Unr~st : lexl grants-in-aid F.est rict,v] grants-in-aid Federal sources: Restricted grants.ln-aid (.'omm,3dilies - U.S. Department of Agriculture Total reVellues l~ditt!!res- Currel~l: lnstracOon: Re, gular progrem~s Slx~clal progrra~'~s Vocational progt runs Su p]:xwt services: l:~,pil support lrtstr0ctional staff support General adwinlstradon School ednfinistration Business administration Operation nod maintenance of plant Pupil transportation services C ent~'al activities School foe, z{ services Community servtce program Facilities acquisition and consWactlon 'I oral expenditures The accompanying notes are an integral part of this statement 

__ Budge_t Actual 
$ 1,635,170 2,009,700 17,090 10.000 165,000 153.437 13,330,048 393,244 

$ 1,720,195 2,610,700 18,610 22.631 87,437 104,744 13,461,725 390,318 67,190 44,418 
_.~ 17 7,~8802_~fl_9 
7,446,469 2,765,112 512,377 608,572 293,444 639,990 1,354,350 145,355 2,359,065 1,275,030 189,145 186,000 5.000 
__U 7~79~90~9 
- 12- 

Variance Vavorable ~tlnfavvorableJ~ 
85,025 601,000 1,610 12,631 77,563) 48,693) 131,677 2,926) 22,772) __ I 8~446~778 -- 6j9~98989 

7,538,703 2,704,657 498.882 645,5'84 349,573 547,307 1,437,6O2 107,141 1,951,8,58 1,562,856 453,601 27,231 4,999 ____ 850,533 18a680:527 

92,234) 60A55 13.495 37,012) 56,129) 92,683 83,252) 38,214 407,207 287,826) 264,456) 158,769 1 _____ 85o~53~3 ___~618) 



 

3,853,068 __ _lo_l~! _ .4~395~823 3,893,537 _ 12~.6 __ 4~_459J2558 40,469 __ 13~523 5 _ Io~ 
2.362,323 2,337,549 24,774 
265,770 12,f~O 62,268 240,822 13.872 62,268) 24,948 1,232) 
80.782 144,873 ( 64,091) 
1.628,342 1,938,374 ( 310,032) __ 792797_97 4~429,654 __ 54~9o9 4_A,y4743Jd9_67 _ 74~388 ( 313,5133 
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Excess (deficiency) of revenues over expenditures ~; 880 (~_ 219,749_) ($ 22Q 6,~ 
Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sou,'ces (uses) Excess (deficiency) of revenues and other financing sources over expePxtitures and other fine, ncing uses Fund balances at beginning of year Fund balan,:es at end of year 

The accompanying notes are an integral part of this statement 

880 841,449 ~_ 842 3~_29_ 
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56,160 (___ 195,8~) 56,160 (~29) (_ 139 6,~669) (_._ 139~6_6_9_) 
( 359,418) ( 360,298) 841.449 



PECIAL REVENUE F 
_ IItM~a~ ActuM Variance Favorable 
(~ '73,831) 65 283,409) L2_09 5~7~) 
186,560 L ~9o993 122.470 
48,639 __2~ 

195,829 C 56 1(~0_) 9,269 2~_93~0 _ 139~ ___ j~199 
(143,740) _._ _285A_0_0 $_=1_41_,?.6_! 

( 192,379) 
(.$__.192j379.) 



~dnlt education programs. Additionally, the School Board provides transportation and school food services tor the studenks. 
GASB Statement 14 established criteria for determining the governmental reporting entity and component units that shot~ld he included within the repotling entity. Under provisions of this Statement, the School Board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fscally independent of other state or local governments. As used in GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent of another governmental entity, determine or modify its own budget, levy it own taxes or set rates or charges, and issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elect~l School Board members are financially accountable. There are no other primary governments with which the School Board has a significant relationship. Basis of Presentation - Fund Accounting The accounts of the School Board are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liahilities, fired equity, revenues, and expenditures or expenses, as appropriate. Revenues are accounted for in these individual fimds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds presented in the financial statements are describexl as follows: 
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leonvill 

verument a] F 

L JUNE. 30~ 1996 
'olicj.cs (continued) 

Board's governmental fund types Ggncral l)_knd - The General Fund is the general operating fund of the School Board. It accounts for all financial resources except those required to be accotmted for in other ftmds. SlN~iall S_Revenng~__~lndfi - Special Revenue Funds account for the proceeds of specific revenue sources that are legally restrictext to expenditures for specified purposes. These funds account for the revenues and expenditures related to federal grant and entitlement programs ~tablished for various educational objectives. L)e_b_L,_%_ryjcA: Fund - The Debt Service Fund, established to meet requirements of bond ordinances, is usecl to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. Fiduciary Fnn_d Type Fiduciary funds are used to account for assets held by the School Board in a trustee or agency capacity. The agency funds are custodial in nature (assets equal liabilities) and do not involve measnrement of results of operations. Account G rou~}s The account groups are not funds. They are concerned only with the measurement of financial position, not with measurement of results of operations. Account groups are used to establish accounting control and accountability for the School Board's general fixed assets and general long-term debt. neral Fixed Asset Account Gr Fixed assets used in governmental fund type operations (general fixed assets) arc acconnted for in the general fixed asset account group, rather than in the governmental funds Term Debt Accoun - Long-term debt, including capitalized lease payable and compensated absences payable, expected to be financed from governmental funds general long-term debt account group. 
7 
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ASSUMPTION PARISII SCIIOOL BOARD Nauoleonville. Louisiana NO'I'I~ TO GENERAL PURPOSE FINANCIAL STATEMENTS 
1. S~mujaEr]Lgff Significant AccounfingP_olici~ 

JUNI_:_30~1996 
c. Basis of Aeeountir~g (contirmed) 
Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial statements. The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental and fiduciary fund types are accounted for using a current financial resources measurement focus. With this measnrement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increase (i.e., r(:venues and other financing sources) and decreases (i.e., expendilures and other financing uses) in net current 
The governmental and fiduciary fund types are reported in the financial statements on the modified accrual basis of accounting. Under the modified aeerual basis, revenues are recorded when they become both measurable and available. Available means expected to be collected within two months for property taxes and generally within the next twelve months for other revenues. The following practices in recording revenues and expenditures have been used for the governmental funds. R.e.yenu~s_ Federal and state entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants in-aid when available and measurable. Federal and state grants which are restricted as to the purpose of the expenditures are recorded when the reimbursable expenditures have been made. Revenues from local sources consist primarily of property and sales taxes. Property tax revenues are recorded in the year the taxes are due and payable. Property tax revenues are accrued at fiscal year end to the extent that they have been collected and unremitted by the Assumption Parish Tax Collector's Office. Sales taxes are recognized as revenues when received by the School Board. Other revenues from local sources consist principally of interest income which is recognized as revenue when earned. 
_E_x pen d itu res Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred over a nine month period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not reqniring current resources is recorded in the general long-term debt account group. 
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A public hearing was held for suggestions and comments from taxpayers. The proposed budgets were formally adoptcxl by the School Board afler thepublic hearing. The budgets, which included proposed expenditures and the means of financing them, for the General and Special Revenue Funds, were published in the official journal ten days prior to the public hearings. The budgets for the General and Special Revenue Funds were prepared on the modified accrual basis of accounting. Formal budgetary integration is used during the year as a management control device. Any part of appropriations which is not expensed is reappropriated in the next year. Current year transactions which are directly related to prior year's budget are reappropriated in the current year. The School Board is authorized to transfer amounts between line items within any fund. When actual revenues within a fund are failing to meet estimated annual budgeted revenues by five percent or more, and/or actual expenditures within a fund are exee.exting estimated budgeted expenditures by five percent or more, a budget amendment to reflect such changes is adopted by the School Board in an open meeting. Budgeted amounts included in the financial statements include the original adopted budget and all subsequent amendments. Amendments to the budget were not materiah e. Elleumbrarlces 
Encumbrance accounting, under which purchase orders, contracts, and other commitments are recorded, is not employed by the General Fund. 
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ASSUMPTION PARISII SCHOOL BOARD Nat)oleonville NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS .~U_N!~ 30., 1996 
1. Summary of Sienificant Accountin*, Policies 
f. Cash. Cash Ecmivalents. and Investments 

g 

(eontinued) 
tinder state law, the School Board may deposit fimds with a fiscal agent organized under the laws of the State of Louisiana, the laws of any other state in tile union, or the laws of the United States. The School Board may invest ill United States bonds, notes, bills, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. 
Cash and cash equivalents includes cash on hand, cash on deposit, certificates of deposit and money market accounts. These deposits are stated at cost, which approximates market. Under state law, the resulting bank balances of these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal or exceed the amount on deposit with the fiscal agent. At year-end, the carrying amount of the School Board's deposits was $2,303,523 and the bank balance was $2,560,670. Of the bank balance $230,741 was covered by federal depository insurance and $2,328,780 was covered by collateral held by the pledging bank's agent in tile Board's name, and $1,149 was uninsured. The School Board's invesmmnts of $2,420,011 at June 30, 1996 consist of U. S. Govcrmnent Securities and are stated at cost. The market value of these investments at June 30, 1996 is approximately $2,332,182. The invesmmnts are held by the broker's or dealer's trust department or agent in the School Board's name. Federal Grants Receivable Federal grants receivable consists of receivables for reimbursement of expenditures under various federal programs and grants. All amounts are expected to be collected within the next twelve nmnths. h. lnventorg Inventory of the School Lunch Special Revenue Fund consists of food purchased by tile School Board and commodities granted by the United States Department of Agriculture through the Louisiana l)e.nartment of Education. The comnmdities arc recorded as revenues and expenditures when consumed. All inventory items tmrehased are valued at the lower of cost (first-in, first-out) or market, and donated commodities are assigned values based on information provided by thc United States Department of Agriculture. 
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ASSUMPTION _PARIS!I SCHOOL BOARD Natmleonville. Louisiana NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS 
S l!~L_m_ary_ of Significant AccounlingPollcies General Fixed Assets 

J_~E 3o~1996 
(continued) 

General fixed assets are not capitalized in the fi.mds used to acquire or construct them. Instead, capital acquisition and construction are reflected as expeuditures in governmental funds, and the related assets are reported in the general fixed assets account group. All purchased fixed assets are valued at cost where historical records are available and at an estimated historical cost where no historical records exist. Donated fixed assets are valued at their estimated fair market value on the date received. The costs of normal maintenance and repairs that do not add to the value of the &sset or materially extend asset lives are not capitalized. Assets in the general fixed assets account group are not depreciateA j. CQ~!as at @ A _b.~n c_e:3 All 12-month employees earn from 5 to 15 days of vacation leave each year, depending on length of service with the School Board. Up to five days of vacation leave may be carried forward to the next calendar year and must be used in the following fiscal year or it is forfeited. All school board employees earn 10 days of sick leave each year. Sick leave can be accumulated without linfitation. Upon death or retirement, a maximum of 25 days of unused sick leave is paid to the employee or designated heir at the employee's current rate of pay. Under the Louisiana Teacher's Retirement System, the unused sick leave is used in the retirement benefit computation as earned service. Under the Louisiana School /-:;mployees Retirement System, all unpaid sick leave, which excludes the 25 days paid, is used in the retirement benefit computation as earned service. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Leave may be granted for rest and recuperation and professional and cultural improvement. At June 30, 1996, emt~loyees of the School Board have accumulated and vested $1,054,406 of compensated absence benefits. "['he cost of compensated absence privileges is lecognized as a current year expenditure in the General Fund when leave is actually taken, or when employees or their heirs are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term debt account group. 
21- 



ON PARISII SCtIOOL BOA Nanoleonville. Lonisiana NOTF~ TO GENERAL PURPOSE FINANCIAL STATEMENTS 39 l_~L~6 
1. Smnmarv of Sie_nificant Accounting Policies k. Sales. Use and Prooertv Taxes (continued) 
"Ihe Assumption Parish School Board is authorized to collect a two and one-half percent sales and use tax within Assumption Parish. One percent of this sales and use tax, approved by the voters of the parish on April 24, 1965, is dedicated for tile payment of teachers' salaries and/or for the operation of the public schools in Assumption Parish. The other one percent sales tax was approved by voters of tile parish on November 28, 1981. The proceeds of this sales tax are to be used for the payment of salaries of teachers and other school employees, and for operation and maintenance and/or for capital improvements to tile public schools of Assumption Parish. The one-half of one percent sales and use tax was approved by voters on April I 1, 1992. These proceeds are to be used to fund Sales Tax School Bonds, Series 1992, and after making all required bond payments, are to be nsed for the sole purpose of providing additional funds for tile acquisition, installation, maintenance, and operation of air conditioning systems in parish schools, including the payment of additional utility costs. 
The School Board is also authorized to collect a two percent sales and use tax levied by the Assumption Parish Police Jury. In addition, the School Board is authorizezl to collect a one percent sales and use tax levied by the Village of Napoleonville. Both the Jury and 1he Village pay the School Board a fixed collection fee. The collection and distribution of the sales taxes are accounted for in the Sales Tax Agency Fund. Ad valorem taxes are collected by the Assumption Parish Tax Collector's Office and remitted to the School Board on a monthly basis. Values are established by the Assumption Parish Assessor's Office each 3,ear based on 10% of the assessed market value of residential property and commercial land and on 15% of the assessed a~arket value of commercial buildings, public utilities and personal property. 
Ad valorem taxes are assessed and levied on a calendar year basis, based on the assessed value on January 1 of the assessment year. However, before taxes can be levied, tile tax rolls mnst be submitted to the State Tax Commission for approval. "/'axes are due and payable by November 15. An enforceable lien attaches on the property as of November 15. As of December 31, taxes become delinquent and interest and penalty accrue. Taxes are generally collected in January, February and March of the fiscal year. Total Columns Total colunms on the genera/purpose financial statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. 



General Fund Spex:ial Revenue Funds Title 1 Title VI IDEA, Preschool Drug Free Schools Vocational Education Head Start Adult Education Title 1I Project Independence Multi Sensory Computer Based Research JTPA Programs 8G Textbook Goals 2000 School Food Services Foreign Language Incentive Program "92 Debt Service Fund Total 

$ 366,214 $ 33,173 

325 
5,053 
25.169 
~; 396 7~7~61 

5,626 206 64,583 2,909 27,528 61,060 5,217 38,805 7,086 1.502 38,681 1.684 
4,906 15,799 87 996 ~k 396,7_6_1 
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BOARD Navol 

t and EQui 
Land Buildings Improvements Construction in progress Furniture and equipment 

JUN_E 30, 1996 
Balance 6-30-95 Additions 
384,478 16,026,234 1,954,241 479,791 ___3 3,~39~456 $=2%184~%oo_ 

1,339,260 17,336 __7~02_&7277 ~2=~_096 8_~.73 

L 

Balance Deletions 6-30-96 384,478 17,365,494 1,971,577 479,791 215,910 _ 3,863~8823 
_$_ 69_ ~70_)o ..$ 2. 3,585,3"/.=2__ 

The following is a summary of the changes in general long-term debt for the two years ended June 30, 1996 
Balealce, June 30 Additions Retirements Balance, June 30 

1995 
1996 

Bonds $ 6,610,000 (~ 635,000) ~_9_75~__ooo 
Compen~ted - Absences 

- 24 

$ 1,078,312 16,203 ( 413,109) 1,054,406 
$ 7,688,312 16,203 (~67~ ~2&~406 



A PARISII SCIIOOL B ~leonville. Louisiana 
(continued) ~E_ 30~_1996 A sctn~ule of tile individual issues outstanding as of June 30, 1996 is as follows: Final Interest Original Interest Payment to l}o_n d lssJJ_e Issue _Rates L)u._e_ Maturity School District No. 1: Series 1993 $5,500,000 2.1% to 5.1% 3/01/04 $943,675 Sales Tax No. 1: Series 1992 $2,300,000 4 4/10 to 8% 

Principal Outstanding 
~_3L52o_ ~!,745~ _oLd_ All principal and interest requirements are funded in accordance with Louisiana law by the annual ad valorem tax levy on taxable property within the parish. The School Board accumulates the tax proceeds in the Debt Service Fund. At June 30, 1996, the School Board has accunmlated $2,294,460 in the debt service funds for future debt service requilenlents. The School Board is in compliance with the requirements of its long-term debt agreements. The ~nnual requirements to amortize all debt outstanding at June 30, 1996, including interest payments of $1,27,5,195 for the general obligation bonds arc as follows: Year Ending J_une 30 1997 1998 1999 2000 2001 Future years 

School District _Number 1 $ 650,390 648,370 644,845 649,510 646,850 1j~933 710 

Sales Tax Nnmber 1 Total 
$ 291,840 292,105 296,409 294,703 296,883 605~580 

$ 942,230 940,475 941,254 944,213 943,733 2~539,290 ~= ~73~_675 ~__ 2 077,520 ~7~25=1~ As of Jtme 30, 1996, the School Board had an unused letter of credit with a financial institution pledged to Travelers Insurance Company in the amount of $97,000. This letter of credit is unsecured. 



ASSUMPTION PARISH SCItOOL BOA 

6. Defined Benefit Pension PImts 
,JUNE 30, 1996 

Plan Description - Substantially all School Board employees participate in either the Teachers' Retirement System or th~ School Employees' Retirement System (the Systems), which axe cost-sharing, multiple-employer public employee retirement systems. Each system is administered and controlled at the State level by a separate board of trustees, with contribution rates and benefit provisions approved by the Louisiana Legislature. participation in the Teachers' Retirement System is divided into two plans - the Teachers' Regular Plan and the Teachers' Plan B. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits under each plan. 
Each of the Systems issued an anrn~al publicly available financial report that includes financial statements and required supplementary information for the system. These reports may be obtained by writing or calling to: Teachers Retirement System 8401 United Plaza Blvd, P. O. Box 94123, Baton Rouge, Louisiana 70804-9123 (504) 925-6446 School Employees' Retirement System - 8660 Uniled Pl~a Blvd, Baton Rouge, LA 70809 (504) 925-6484 Funding Policy - Contributions to the plans are required and determined by State statute (which may be amended) and are expre~ssexl as a percentage of covered payroll. The contributions rates in effect for the year ended June 30, 1996, for the School Board and covered employees were as follows: 
Teachers' Retirement System Regular Plan l'lan B School Employees' Retirement System LA State Employees' Retirement System 

School Boa~ E mpl o~__ees 
16.50% 16.50% 6.00% 12.00% 

8.00% 5.00% 6.35% 7.50% As provided by Louisiana Revised Statute 11:103, the School Board's contributions are determined by actuarial valuation and arc subject to change each year based on the results of the valuation for the prior fiscal year. 
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AS SUMI~'ION PARI~S~ QI NaDoleonville. Louisiana BOMO) NOTF~q TO GENFRAL PURPOSE FINANCIAL STATEMENTS 
6. Defined Benefi! Pension Plans (continued) 

J~_E 30 1996 
The contribution requirements to the systems which substantially equaled the required expendi years were as follows: 
Teachers' Retirement System: Regular Plan Plan B School Employec,s' Retirement System LA State Employees' Retirement System 7. Postretiremen! Benefits 

1996 1995 
$ 1,604,008 86,894 85,129 

The School Board in accordance with State statutes, provides certain postretirement health care and life insurance beneftts to its former employ~es. Substantiafly all of the School Board's employees may become eligible for such benefits based upon age and years of service. The health insurance premiums are paid jointly by the School Board and the retirees. For the year ended June 30, I996, the School Board paid approximately 75% of the heallh insurance premiums for retired employees. The cost of retirement health care is recognized as an experLditure/expense as premiums are paid. For fiscal year 1996, the School Board's cost for providing aft health care and life insurance benefits to the 498 active and 139 retired employees and their dependents amounted to $1.436.947. 
The School Board has a continuing fl~ture obligation for life insurance and health care benefits for retired teachers and noninslructional employees and their dependents. This future liability is not fimded but will be payable by the General Fund out of future years' operations. Although actuarial consultants estimated that this fnture liability is significant, current generally accepted accounting principles do not require the School Board to reflect this liability in the general purpose financial statements. 
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Tota !,;_xc~s The following flmds had expenditures in excess of their budgets E zpenditureAs _Appropriations General Fund * $18,709,667 $ 17,779,909 
IDEA $ 310,787 $ 250,280 School Lunch * $ 1,938,374 $ 1,628,342 Title 1 $ 1,383,148 $ 1,376,267 * These funds were in violation of Louisiana Budget Statutes 10. I,jti~lion aljd Claims 

Excess $ 929,758 $ 60,507 $ 310,032 $ 6,881 
The School Board is a defendant in various lawsuits, including a class action lawsuit resulting from chemical usage. Although the outcome of these lawsuits is not presently determinable, in the opinion of the board's at'Lorney, the resolution of these matters will not have a material adverse effect on the financial condition of the government. 
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ASSIJMIYlYION PARISH SCHOOL BOARD nvil 
JUNF 30,~1996 Spex:ial revenue funds account for the proceeds of specific revenue sources (other than capital projects) that are legally restricted to expenditures for specific purposes. These funds for the most part are established for specific educational pmT~oses and funded through U.S. Department of Education or the Louisiana State Department of Education. 

Tith'. I of the Elementary and Secondary Education Act (ESEA) is a program for economically and educationally deprived school childlen that is federally financed, state-administered, and locally operated by the School Board. The Title 1 services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. TI'FLE VI 'Fill~ VI of the Elementary and Secondary Education Act (ESEA) is a program by which the federal government provides lunds for purposes which the School Board may designate with approval of the Louisiana Department of Education. The Assumption Parish School Board used Title VI funds to purchase audio-visual material, equipment, and library resources. I II)I:~A, I'RESCHOO1, IDEA and Preschool are federally funded programs. IDEA Part -B serves students ages 3 through 21 who have been found eligible through Bulletin 1508, for special education services. The funds are used for materials, supplies, and equipment for direct instruction in special education classes. The Pre-Sehool Flow Through funds target the education of students ages 3 through 5 who have been found eligible, through Bulletin 1508, for special education services within a non- categorical preschool setting or for those needing only speech services. The funds are used for supplies for direct instruction. RUG-FREE SCllOOLS The Drug-Free Schools and Communities Act is a federally funded program designed to serve students in grades Kindergarten through the 12th grade. Funds are distributed by the State Department of Education as per an established formula for public and non-public schools. All funds are received on a reimbursement basis. The local education agency's responsibility is to establish and implement comprehensive drug abuse education and prevention programs to be coordinated for all students in elementary and secondary schools that are mandatory, appropriate, and developmentally based. VOCATIONAL EDUCATION Vocational Fxtucation is a federally funded program restricted to expenditures for salaries, supplies, and exluipment o be usczl in vocational educaliol~ programs. 
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IIEAD START 

N PARISII SCIIOOL BOARD Nannleonville. Louisiana 
.ZUNE 3(k 1996 

The Head Start program is a federally financed program that provides comprehensive health, educational, nutritional, social, and other services to economically disadvantaged children and their families and to involve parents in their children's activities so that the children will attain overall social competence. EDUCATI Adult Education is a federally funded program offering higher education opportunities to persons who are aged 16 or older. The program also contains a state funded portion. 
EDUCATION FOIl 7RITY ACT 0EESA) - Education for Economic Security Act - Title 11 is a federally funded program to provide financial ~kssislance to reprove the skills of teachers in the instructional areas of mathematics, science, computer learning, and foreign anguages; and increase the access of all students to this instruction. PROJEC'I[' 1NDEPI~'NDENCE The Project Independence program is a federally funded program to provide training to persons currently receiving welfare assistance so that they may enter the workforce and become less dependent upon public assistance programs. MULTI SENSORY Multi Sensory is a state funded program that serves students in Kindergarten through 9th grade. The funds are used to provide multisensory art experiences to students al these levels. 
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school due to behavioral and/or academic problems The Job Training Partnership Act (JTI'A) GED/Basic Education Fund is a federally funded program. The program provides services to applicants that are 14 - 21 years of age; currently enrolled at Assumption High School; one year behind in readthg, mathematics, and/or English; and considered a potential drop out. The program provides academic training and instruction designed to upgrade basic academic skills and allows participants to obtain a high school diploma and/or encourages each participant to remain in school and complete his eAucation. TEXTBOOK PROGRAMS The 8(g) Programs are state grauts provide by the State Board of Elemeatary and Secondary Education to create a prograrn which enhance or build upon regular classromn instruction. GOALS 2000 
The Goals 2000 Fund is a federally funded grant to allow local school systems to develop a comprehensive districtw2de school improvement plan. The Assumplion Parish School Board used these funds for staff development, discipline workshops, and parental involvement programs. 
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D SER 

nvill~!. LOUlS|a 
,JUNE_30, 1996 

REIGN LAN E The Foreign Language Incentive Program provides for communicative competency in French for grades kindergarten through eighth. 
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Deferred revenue Due to cO~er funds 
Fund Fxluity; Fund balance Total Liabilities and Fund Fgluity 

1,318 64~g) 2,90'~ __ 2L5_28. _ 6&~o~ _ 5~217 __28)~83834_ __~271 62~0_9A __ 7 217 __~. -- 149,6~ ~_ 68~31 
.~34 ~1 L 7~7~2629 ~=~17 ~_ 3_0~ $ 149,690 ~ _6~ 
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B 
B .~_!r~ 30 1~_L~6 
Project Multi Computer-Based JTPA TitLe 1I Independence SensouL_- . Research Programs Ass e{~ Cash and cash ezlulvslents $ $ Receivables 39,906 Due from other funds Inventory 

Fund Equity: Fund ha!ante Total Liabilities and Fund F~ uity 

8,512 1,502 5.053 ~ t; $ 27,020 25.169 
8G .Textbook 
$ 1,684 

$ 30 $ 6,479 $ $ $ 
1,071 3g 805 %0086 ] ~.(L2 

0,559 $ 803 2,146 
____ 5_~A89 ~6=_8_4 
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Li~billties: SMarle.~ payable Payroll deductions and withhotdings paysble Accotm':s payable Deferr~J revenue Due to ,~ther funds 
Fund Fxluity : Fund bMance Total Liabili:ies and Fund Equity 

36 

$ 16,830 $ 81,014 $ 
7,413 28 492 4,906 15,799 

16,536 225,460 1,810 _27S~5~ 24,735 __~948 ___2,0~20Q_ _ 790,7769 --- 1231 I~S_ (. 4A9~ _ 141,360 
~_ 25,966 } 22~3 ~ 1S,799 $ 932~129 



ASSUMIvFION PARISII SCItOOL BOARD Nauoleonvine. Louisiana SPECIAL REVENUE FUNDS O FOR TtIE YEAR ENDED JUNE 30. 1996 
IDEA Drug Free Vocational Title 1 Title VI Preschool Scho<~ls Education }I~d Start 

Re'cenll(~ Local Sources: Oilier $ $ $ $ $ $ $ State Sources: Unrestricted - grants- in aid Restricted - gran~s in- ~id Federal Sources: Restricted grants in-aid subgrants Commodities - United States Department of AgricuLture 

Adult t~ucatlon 

,383,148 32,945 310,787 30,646 73,033 434,097 35,804 
1,38~8 ~45 _ 3 IOQ~_787 ~__ 3~_0 6.46_ __ 73,0_33 434~0097 35 8~804 

Instntctlon: Sp~{a[ programs 1,058.096 Support services: lhipil support 54,158 Instructional staff mJpport 164,584 31,763 Gene rM adminlsttatlon 6,729 Operation and nlaintenance of plant 58,869 School food services Facility acquisition and construction 
Excess (Deficiency) of Revenues over Expenditures Other Fin~nclng Sources (Uses) Operating transfers in Operating transfers out 

292,354 
9.000 
29,547 73,033 299,099 35,804 8,110 35.475 

86.004 
1,342,43_6 312!3 30~ 5_4 ___~_7 _ 73 0~Q~3~3 434~097 35~880_4 
C_ 40,712) (~ Ij8Z) (~ 9~433) t I~) ( ~-D (~-) "l'ot+,lother sources (uses)(, 40~17123 Q~ 1,182) (~~~2~3) Q l O~Q~) ( ~-J (___~- D Excess (DeIiclency) of Revenues and oilier ~3urces over expenditures and other uses Fund balances ~t beginning of year, restateai 
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Excess (Deficiency) of Revenues over Expenditures Other Finsncing Sources (Uses) Operating trvnsfers in Operating transfers out 
Excess (Deficiency) of Revemms snd oilier sources over expenditures and other uses Fund balances at beginning of year 

(__ 1,614) 
25,169 
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'92 DEBT S 

A NaDoleonville, Louisian E ~JNE 30, 199_6 
B 

To accumulate funds for payments on bonds which are due in various annual 
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_ASSUMPTIO Js~I! ille. 1 

As~st!ls Cash attd cash equivalents Investments Recciwtblcs 
Total Assets 
l.iabililies re)d_ lqmtl !'5~1.~ 

_SIIEI'_;T _r_ALL 12 30~ 1996 
1979 1992 Debt Debt Service _Service Total 
$ 60,451 934,271 ___23~9__72. 
$ 277,706 1,018,965 _ 7o~_789 

$ 338,157 1,953,236 _ 94 761 

Liabilities: Accounts payable $ Due to other funds ___ 
Fund Equity: Fund balance 

$ 3,698 8~7 9_96 $ 3,698 _87._9_96 
_9~1 694_ __ 9_E~l 694 

1]~018~694 ~,7gs 7_6_fi Total IAabilities and Fund Equity ~_01_8~_694 1~.3=67~.460 
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RCVCIIU(~ Local Sources: Taxes - ad valorcln Taxes - sales Interest 

F TIlE 1 
1979 1992 Debt Debt Service__ . Service__ Total 
$ 619,831 $ 608,987 _~051 ___59~134 $ 619,831 608,987 __ 1344A3185_ Total revenues __69J~882 _6_,_68~123. 1 3,3fi63~~1 

General administration Capital outlay Principal retirement Interest: Opt:rations and maintenance 
20,760 440,000 205.350 
50,056 34,798 195,000 92,310 _369~Q 

70,816 34,798 635,000 297,660 3692~Q Total expenditures 666~!j110 "~384 / 40749_4_ Excess (l)eficiency)of Revenues over Expenditures 28772 (.____73~63) (~ 44,_491) 
Fond balances at beginning of year Fund Balance at end of year 

989,292_2 !~4~9.~02~ ~;~01_ _8_.~694 .~_=275.J66 
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Na~nville,_._I~uisiana B Y FUND 'I'YI'I~_3_- AI ~'NE" 3g0 199~ 
.S/~I~ES T A.X FUND The Sales Tax Fund is used to account for sales taxes collected by the School Board for the School Board and other govcrnmenla] agencies of Assumption Parish. SCI1OOI2 ACTIVITY 14UNl-)~ The activities of the various school accounts are accounted for in the school activity funds. While the funds are under the s,,~pervision of the School Board, these funds belong to the individual schools or their student bodies and are not available for use by the School Board. 
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_A.5 s ~_'I~ Cash and cash equivalents 
Tolal Assets 

HQO_L BOARD 

Liabilities: Deposits due others 
Fund Equity: Fund t~alaucc-unreserved, undesignated 
Total Liabilities and Fund Equity 

B 
Sales Tax Fund 
~_ 4_666._5 13_ _$_ 46_ _A~__~_l_-3 

$ 46__6~_~ L3 
_ 466 5~1.3 

Agency Funds School Activity_ Total 
1~2~232 ~745 

LJ 77_ 2.~32 177,232._ L 643_.74-5 643 ~45 
~46_6_a~513_ .~ 2~2_ $ 6=__ 43J45 
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