
IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Concluded) 

Fiscal Year 1993-94 1994-95 1995-96 

Changes in claims liability for the ]993-94, 1994-95, and 1995-96 fiscal years follows: 
Beginning-of Fiscal-Ye~r _l~abilikl~__ NONE $2,001 7.007 

19. SUBSEQUENT EVENT 

Current Year Claims and Balance at Changes in Claim Fiscal Estimates Payments Year-End $30,817 45,812 52~863 $28,816 40,806 32.077 $ 2,001 7,007 27.793 
On July 21, 1996, the voters of Ibervil]e Parish approved a two mill property tax dedicated to the purpose of funding the operation and maintenance of an alternative school program. Proceeds from the tax levy will first be received during the 1996-97 fiscal year. During the 1996-97 fiscal year, the old Plaquemine Elementary School site will be renovated to accommodate the school, a staff hired, and details of curriculum and eligibility for participation will be determined. A committee consisting of educators, parents, and community members will serve to guide the planning and implementation process. The school will begin operations in the 1997-98 fiscal year. Simultaneously with the passage of th~s proposition, the school board lowered its bonded debt millage rate from 17 mills to 14.5 mills for 1996. This reduction was made possible by increased assessed valuation of property in the parish, as well as an accumulation of interest earnings and excess tax revenues in prior years. 
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IBERVILLE PARISH SCHOOL BOARD 

Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Long-Term Obligations Account Group. and not in the governmental fund types. 
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REVENUES LocalSources Taxes Ad~rd~em Sales and use Charges for $er~c=.~s Rentals. leases and royalties Interest earnings Other State Sources Unrestncted orar4=s-ln~id Restncted grants*in-ald Federal Sources Reet ncted grants4n-aid Total Revenues EXPENDITURES Current: Instruction: Regular programs Spocia~ programs Vocational progr~lms Other programs Support Services: Student 6ervces Insttuc0onal staff support General adminlst r~tJo~ School administ~a0on Business ~s Plant settees Student transp<xtabon settees School food ser~ces Cen~al sen~ces Communr~/Ser~ce Programs C.ap~t al OUtlay Total Expend[rut es EXCESS (Deficiency) OF REVENUES OVER E~PENDI1 URES OTHER FINANCING SOURCES (Uses Ssle of fixed assets OporaSng transfers in Operat~g tran~ere out Total Other Finanoin0 Sources (Uses) EXCESS(Deficiency)OF REVENUES AND AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAJ~ FUND BALANCE AT END OF YEAR 

BERVILLE PARISH SCHOOL BOARD GENERAL FUND ComparaUve Statement of Revenues, Expenditures and Changes in Fund Balances. Budget (GAAp Basis) and Actual For the Fiscal Years Ended June 50,1996 and 1995 

11,994,507 790,472 27.170 

1996 
$3,529,018 5,690,575 35,089 9,767 281,298 88.959 11,996,002 842,608 24,688 

Vasance Favorable (Unfavorablel 
$60 289610 3,524 1,767 44,977 61,959 
$3,492,989 4,677,781 36,000 10.400 208,200 145835 12,046,779 856,019 27.869 

1995 
$3,505,616 4,777,330 31,197 10,202 205,825 151470 

Vanance Favorable (Unfavorahlel 

12,046,779 1,331,026 475,007 39.160 11291 22.044.958 22 4979.0_4 452 946 21 495872 22 098 705 602 833 
11,045,412 2,475,711 739~528 5711963 10,051,290 2,420,514 767,309 676,956 

98,346 

10,205,340 2,439,139 828,335 677369 934,449 808,077 720,235 1,691,840 297,078 3.020,672 1,984,678 318,477 90.237 1,635 111,071 

836,333 20484 (59,951) (262,853) (64,133) (13,243) 3,625 (105,877) 37675 
24.653663 24.206.9_~. 446 758 ~ 24 125 602 94 037 
152 608 7051 L,~LI~O9.gJ~J.I $899 704 152 723767~ ($2.0268971 3696 870 
64,606 3,018,175 64,806 3,286,924 (19,636) 268,749 (19,636) 17,000 2,729,647 (100,000) 60,870 2,633,044 (128.187} 43,870 (96.603) (28,187) 3 082 981. ~.~3.2, ~.9~ 249.113 2 646 =~_ 2 565727 180.9201 
474,276 5,349.695 1,623,093 5,349,695 (77,120) 538,830 4,810,865 4,810,865 615,960 NONE $5 823 971 $6 972 788 $1 148 817 $4733745 $5 349 695 3615 950 
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REVENUES Local Sources: T~es: Ad valorem Sates and use Charges for services Rentals, leases and royalties interest earnings Other State Sources: Unrestricted grants-ih-aid Restricted grants-in-aid Federal Sources: Restricted grants-in-aid To~lRevenues EXPENDITURES Current: Instruction: Regular programs Special programs 'Vocational programs Other programs Support Services: Student services Instructional staff support General administration 

IBERVILLE PARISH SCHOOL BOARD GENERAL FUND Comparative Statement of Revenues, Expenditures and Changes In Fund Balances For the Fiscal Years Ended June 30. 1996 and 1995 

School administration Business services Plant services Student transportation services School food services Central services Community service programs Capital Outlay Total Expenditures 
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES (Uses) Sale of fixed assets Operating transfers il'l Operating transfers out Total Other Financing Sources EXCESS OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR -33- 

$3,529,618 5.690,575 35,089 9,767 281,298 88,959 11,996,002 842,608 24.588 

Schedule 2 

$3,505,616 4,777,330 31,197 10,202 205,925 151.470 12,046,779 1,331,026 39.160 ~.,,A~904 22.098.~ 
10,051,290 2,420,514 757,309 676,956 836,044 815,247 697,812 1,736,074 351,466 3,152,991 2,198,201 312,524 88,710 1,635 110,132 

10,205~310 2,439,139 828,335 677.369 934,449 808,077 7201235 1,691,840 297,078 3,020,672 1,981,678 318,477 90,237 1,635 111.071 ~..~2.~.~0-.5- 24.125..6~ 
L~,,O01) f$2.026.8~7] 
64,806 3,286,924 (19,636) ~b~3~2.094 
1,623,093 5.349,695 

60,870 2,633,044 (128,187) 2.565.Z2Z 
538,830 4.810.865 



IBERVILLE PARISH SCHOOL BOARD 

ASSETS Cash and cash equivalents Receivables Due from other funds TOTAL ASSETS 

GENERAL FUND Comparative Balance Sheets June 30, 1996 and 1995 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Salaries payable Payroll deductions and withholdings payable Contract estimates and retainage payable Due to other funds 
TOTAL LIABILITIES Fund Balance: Unreserved: Designated for: Employee benefits Property insurance deductible Unemployment insurance Deferred maintenance Undesignated TOTAL FUND BALANCE 
TOTAL LIABILITIES AND FUND BALANCE 
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$7,433,456 713,624 1.936.829 

Schedule 1 

$5,953,839 962,030 1.987.158 

$273,991 1.345.434 $211,401 1.781.216 1.474.422 1,554,106 
17.274 950 5.659 3,111,12! 3,553,332 
1,359,527 360,187 187,097 2,573,950 2.492.027 

1,321,751 358,073 172,032 1,457,307 2.040.532 
6,972,788 5,349,695 



IBERVILLE PARISH SCHOOL BOARD 

The General Fund is used to account for resources traditionally associated with the schoo board which are not Fequired legally or by sound financial management to be accounted for in another fund. 
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IBERVILLE PARISH SCHOOL BOARD Note~ to the Financial Statements (Continued) 
A. TRS Under the TRS Regelar Plan, employees become eligible for normal retirement at age 60 with at least 10 years of service, or at any age with 20 years of service. Under TRS Plan A, employees become eligible for no~nal retirement at age 60 with at least i0 years of service, at age 55 with at least 25 years of service, or at any age with 3O years of service. Pension allowances are calculated based upon a percentage of retiree's average salary of the highest 36 successive months plus a supplement of $300 for TRS Regular Plan members, and $24 times years of creditable service for TRS Plan A members. The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rate benefits, estimated to be payable in the future as a result of employee service to date. The measure, which is the actuarial present value of credited projected benefits, is intended to help users assess the funding status of the pension plan on a going-concern basis, assess the progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among plans. The TRS does not conduct separate measurements of assets and pension benefit obligation for individual employers. The pension benefit obligation at June 30, 1995 for the TRS as a whole, detel~ined through actuarial valuations perfo~ned as of that date was $]0,270,306,773, while net assets available for benefits were $6,081,673,223 (valued at cost; market value approximated $6,164,600,000), leaving an ~ifttnded actuarial present value of credited projected benefits of $4,488,633,550. All other information above is as of June 30, 1995, the most recently available for the TRS. The TRS' actuary has detelnnined that the contribution reqn/ired to cover the actua~rial present value of credited projected benefits should be 24.2% of total-covered payroll of $2,201,612,382, over a forty year period, for all employers, of which 8.0% ($177,820,544) employee contributions and 16.2 % ($356,661,206) employer contributions were made. Although contributions by employers and employees totaled $534,481,750, the amount which has been actuarially determined as the contribution requirement necessary to cover normal coE~t is $335,495,610 (15.2% of total and covered payroll) and to amortize any unfunded actuarial accrued liability is $233,753,184 (10.6% of total and covexed payroll). The school board's portion of covered payroll and contributions represented 0.64% of the TRS' total-covered payroll and contributions for the year ended June 30, 1995. Significant actuarial assumptions used in the June 30, 1995 actuarial valuation include: (a) a rate of return on the investment of present and future assets of 8.25% compounded annually; (b) projected salary increases of 3.5% for fiscal 1995; ~ additional projected salary increases ranging between 1.25% and 5.85% in 1995, attributable to seniority/merit; (d) mortality, pre-retirement deaths and post- retizement life expectancies based on the 1983 Sex Distinct Graduated Group Annuity Mortality Table with female ages set at attained age plus one; and (e) rates of withdrawal, disability and retirement based on a five year (1981-1986) experience study of the TRS. The foregoing actuarial assumptions are based upon the presumption that the TRS will continue to operate. Were the TRS to telnninate, different actuarial assumptions and other factors might be applicable in determining the pension benefit obligation. Significant actuarial assumptions contributions are the same as those used used to compute actuarially deterTnined to compute the pension benefit obligation 
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IEER~ILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
17. DEFERRED COMPENSATION PLAN The Omnibus Budget Reconciliation Act (OBRA) of 1990 requires that, after June 30, 1991, all part--time, seasonal, and temporary employees of a governmental agency not cove;ted by a qualified retirement plan must be included under Social Security. In response to the OBI~A requirements, the school board in June 1991 created a deferred compensation plan tinder Section 457 of the Internal Revenue Code for these classes of employees, which meets the requirements of the Internal Revenue Service regulations as a "qUa~Lified retirement plan". Generally, all employees of the school board who work twenty hours or less per week and who are not covered by one of the retirement systems ment~[oned in note 16 above (e.g., substitute teachers) are required to participate in the deferred compensation plan. Employees who ~eet this requirement contribute 7.5% of thei~ gross compen~3ation into the plan, with no corresponding contribution by the school board. Upon ternlination of employment, retirement, death, or the occurrence of an unfo~:eseeable emergency, the qualifying employee (or his heirs) may withdraw his contributions plus interest at a reasonable rate. Contributions made by the employees and the investment thereof are managed by an independent third party administrator selected by the school board. Assets and liabilities of the plan are contained within the ~gency funds of the school board. Assets are reported therein at fair market value as oJ~ the balance sheet date. All amounts of compensation deferred under the plan, all property and rights purcbased with thorpe amounts, and all income attributable to those amounts, property, or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the school board lwithout being restricted to the provisions of b~nefits under the plan), subject only to the claims of the school board,s general creditors. Participants' rights under the plan are equal to those of general creditors of the school board[ in an amount equal to the fair market value of the deferred account for e~ach participarLt. 
18. RISK MANAGEMENT The school board is exposed to various risks of loss related to torts; theft of damasie to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. Except as noted below, during the year ended June 30, 1996, the school board purchased a commercial insurance policy to satisfy claims related to general liability, automobile liability, property and casualty, athletic participation employee health and accident, and errors and omissions. Since January 1992, the school board has had a workers' compensation program with a self-insured rete:ntion of $225,000 per Occurrence. Under the provisions of this program, the school board pays all claims less than the $225,000 per occurrence level, and has purchased an insurance policy to cover claims in excess of this level per occurrence. A third party administrator manages all claims on behalf of the school board, and pays claims on a reimbursement basis. All claims are paid through the General Fund and charged to the appropriate function related to the injured employee. No settlement since the inception of the program in 1992 has exceeded the amount of insurance coverage. 
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IBERVILLE PARISH SCHOOL BOARD Note~ to the Financial Statements (Continued) More ~nfol~mation, including I0 year historical trend infclnnation, is available in the ~2RS separately issued comprehensive annual financial report. Additional information includes discussior~s on the progress made in accumulating sufficient assets to pay benefits when due, and detailed information on the TRS investment portfolio~ 
B. LSEHS Members of the LSERS become eligible for normal retirement allowances at any age with 30 years of c1~editable service, at age 55 with 25 yeaYs of service, and at age 60 with i0 years of service. There is no mandatory retirement age Pension benefit allowances are calculated based upon 2.5% of the retiree's average salary of the highest 36 successive months plus a supplement of $24 per year (for members employed prior to January i, 1986) of creditable service, not to exceed average final compensation. Effective January 3, 1992, members retiring on or after January I, 1992 shall have their pension benefit allowance calculated based on 2.5% for the first 20 years of service, and 3.0% for each year beyond 20 years of service. The pension benefit obligation (as explained in 16(A) above) at June 30, 1995 for the LSERS as a whole, determined through actuarial valuations performed as of that date, was $908,811,746, wh~le net assets available for benefits were $986,376 379 (including investments of $962,833,541 valued at cost; market value of said investments approximated $1,029,620,519). The LSERS thus has net assets in excess of actuarial present value of credited projected benefits of $77,564,643. The information, as of June 30, [L995, is the most recent available for the LSERS. For the year ended June 30, 1995, the on whlch contributions of 6.35% were made by i, 1!)94 through June 30, 1995. Contributions LSERS had covered payroll of $205,467,129, employees and 6.00% by employers from July made by employers and employees totaled $25,090,306, and were made in accordance with actuarially determined contribution requirements necessary to cover normal costs of $28,249,772. The school board's portion of covered payroll and contributions represented 0.84% of the LSERS' total covered payroll and contributions for the year ended June 30, 1995. Significant actuarial assumptions used in the June 30, 1995 actuarial valuation include: {a~ a rate of return on investment of present and future assets of 7.5%; (b) projected salary increases due to inflation, merit and seniority based on 1981 - 86 scale experience, and increased 0.5% for effects of inflation; ~ rates of withdrawal from service for reasons other than death are based on a 1981 - 86 termination experience study; (d) disability rates are based on 1981 - 86 disability experience of the LSERS; (e) pre-retizement deaths and post-retirement life expectancies are projected based on the experience of the 1971 Sex Distinct Group Annuity Mortality Table; (f) retirement without reduction in benefits can occur at any given age after satisfying the service eligibility requirements. The actuarial method used to compute the pension benefit obligation for reporting purposes is not necessarily the same used to determine adequate funding of the LSERS. Although the projected unit credit method was used for reporting purposes, the entry age normal method was used to arrive at a total contributio~ rate of 12.35% necessary to fund the LSERS for the year ended Jtune 30, ~995. More infor~at~ on, including I0 year historical trend information, is available in the LSERS separately issued annual financial statements. 
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JOB IT~INING PARTNERSHIP ACT (JTPA) FUND The Job Training Partnership Act (JTPA) Fund is a federally funded program with the objective of providing both adult education and drop-out prevention. The program is administered through the Tangipahoa Parish School Board which is the JTPA program administrator for the area served by the Iberville Parish School Board. 
PROJECT INDEPENDENCE FUND The Project Independence Fund is a federally funded program to provide training to persons currently receiving welfare assistance so that they may enter the workforce and become less dependent upon public assistance programs. 
STARTING POINTS FUND The Starting Points Fund is a federally funded program designed to acclimate at-risk four year olds to an early educational setting so that they may be better prepared for Kindergarten. 
The 8(g) Programs are state grants provided by Education to create a programs which enhance or build 

GOALS 2000 
the State Board of Elementary and Secondary upon regular classroom instruction. 

The Goals 2000 Fund is a federally funded grant to allow local school systems to develop a comprehensive distrintwide school improvement plan. The Iberville Parish School Board uses these funds for staff development, discipline workshops, and parental involvement programs, 
SCHOOL LUNCH FUND School Lunch is a program that provides nourishing meals program is supplemented by both federal and state funds that are participation. 
SALES TAX ACADEMIC PROGRAMS The Sales Tax Academic Programs Fund accounts per cent sales and use tax approved by parish voters provide academic program enhancements throughout the 
SALES TAX SALARIES 

to students in all grades. This based on reimbursement and 
for 33.33% of the proceeds of the 2/3 of one on July 13, 1991. The Fund is dedicated to school system. 

The Sales Tax Salaries Fund accounts for 66.67% of the proceeds of the 2/3 of one per cent sales and use tax approved by parish voters on July 13. 1991. The fund is dedicated to salaries, related employee benefits, and school bus operations. 
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IBERVILLE PARISH SCHOOL BOARD 

Special Revenue Funds are used to account for specific revenues that are legally restricted to expenditure for particular purposes. IMPROV]NG AMERICA'S SCHOOLS ACT (IASA) FUNDS 
Title I (formerly ESEA Chapter I) of the IASA is a program for economically and educationally deprived school children which is federally financed, state-administered, and locally operated by the school board. The Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. Title II (formerly EESA Title II) of the IASA is a federally funded program to provide financ'ial assistance to improve the skills of teachers and instruction in mathematics, science computer learning, and foreign languages: and increase the access of all students to this instruction. 

provides project grants to school education and prevention that are program is federally financed and 
of the IASA systems to assist in developing programs of coordinated with related community efforts state-administered 
is a program that drug abuse and resources, The 

Title Vl (formerly ESEA Chaoter 2) of the IASA is a program by which the federal government provides funds for purposes which the school board may designate with approval of the Louisiana Department of Education. The Iberville Parish School Board used Chapter funds to purchase library and reference materials in fiscal 1993. 
SPECIAL EDUCATION FUND The Special Education Fund accounts for two federally financed programs which provide free education in the least restricted environment to children with exceptionalities. 
VOCATIONAL EDUCATION FUND Vocational Education is a federally funded program restricted to expenditures for salaries, supplies, and equipment to be used in vocational education programs. 
ADULT EDUCATION FUND Adult Education is a federally funded program offering higher education opportunities to persons who are age 16 or older. The Fund also contains a state funded portion. 
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ASSETS Cash and cash equivalents Receivables Due from other funds Inventory TOTAL ASSL:TS 
LIABILITIES AND FUND BALANCES Liabilities: Accounts payahkt Payroll wit hholdings payable Satanes and wages payabte Due to other funds Deferred Rwnu(..s 
Total Liabilities Fund Balances: Reserved for inventory Unreserved - unde~,ignated TOTAL LIABILITIES AND FUND BALANCES 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Balance Sheet, June 30,1996 With Comparative Totals fol June 30,1995 
iMPROVING AMERICA'S SCHOOLS ACT SPECIAL VOCATIONAL, ADULT ]I'LL~ TITLE II TITLEIV TITLE Vl EDUCATIO~ EDUCATION EDUCATION 
$274,994 571,544 $28,768 99,253 $7,809 2,474 $2,279 $2,387 $33,842 11.767 21,305 $12,920 1,244 

$263,517 75,722 92,475 509,720 4,357 
$1,191 $2,229 $2,163 7,589 5,935 9,092 13,081 945.791 28.768 ~..~ 
2,372 65 
$10,012 264 64O 34,693 
$1,191 1,008 2,805 17,545 
$5,088 219 505 5,554 1,554 
12.920 

NONE NONE NONE NONE NONE NONE NONE 
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IBERVILLE PARISH SCHOOL BOARD Notel! to the Financial Statements (Continued) 
Neither the TRS nor the LSERS perform actuarial studies to determine an employee and employer contribution rate for an individual school system. Actuaries for both systems determine a statewide employee and employer contribution rate each year which then, by state statute, becomes the required contributien rate for the fiscal year. Both TRS and LSERS have June 30 fiscal year ends. 
The current year total payroll for the school board was $18,969,102, while men~ership and covered payroll under the two systems at June 30, 1996 is as follows 
Louisiana Teachers Regular Plan A Louisiana School ~nployees Total 

Approximate Number of 
5O6 33 135 

Covered PavrolI 
$14,058,919 435.361 1.779.8..~._4. $16.274.1~ 

Benefits of the systems are funded by employee and employer contributions. The contribution rates (as a per cent of covered salaries) are established by state law as follows: 
Louisiana Teachers Retirement System Regular Plan A Louisiana School Employees Retirement System 

~ovee Employer 
8.00% 9.10% 6.35% 
16.50% 16.50% 6.00% 

The school board's employer contributions for both the TRS (Rec~lar and Plan A) and the LSERS is ft~ded entirely by the school board. Benefits granted by the retirement systems are guaranteed by the State of Louisiana under provisions of the Louisiana Constitution of 1974. Contributions made by the respective sources for the two systems for the fiscal year ended June 30, 1996, were as follows: 
TRS - Regular Plan TRS - Plan A LSERS 

EmDI~ $1,125,005 39,617 i13,025 
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Employer $2,266,419 71,835 106.794 



IBERVILLE PARISH SCHOOL BOARD 

The General Fixed Assets Account Group accounts for land. buildings and improvements, and furniture and equipmen~ of the governmental type funds. No depreciation has been recorded on general fixed assets. 
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IBERVILLE PARISH SCHOOL BOARD GENERAL FIXED ASSETS ACCOUNT GROUP Statement of General Fixed Assets by Function June 30, 1996 
BUILDINGS FURNITURE AND AND IMPROVEMENTS EQUIPMENT 

Schedule 17 

nstructional Services $497,265 $47,206,294 $3,949,422 $51,652,981 Suppod Services TOTAL. 316,076 ~813.341 1_,_6_82,305 ~48.888.599 
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2,955,817 ~6.905.239 4,954,19~ $56.607.179 



Postlethwaitc & Ncttervillc A Professional Accounting Corporation CERTIFIED PUBLIC AGCOUNTANTS 108 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVILLE, L OUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473-7204 

To Ibe~wille Parish School Board 
We have audited the general purpose financial statements of the Iberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. We have applied procedures to test the lberville Parish School Board's compliance with the following requirements applicable to its federal financial assistance programs, which are identified in the Schedule of Federal Financial Assistance, for the year ended June 30, 1996: political activity, civil rights, cash management, federal financial reports, allowable costs/cost principles, drug-free workplace act and administrative requirements. Our procedures were limited to the applicable procedures described in the Office of Management and Budget's Compliance Su.p Io em_ent for Single Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Iberville Parish School Board's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the IberviUe Parish School Board had not complied in all material respects with those requirements. This report is intended for the information of the executive committee, management, and the lberville Parish School Board. However, this report is a matter of public record and its distribution is not limited. 
Donaldisonville, Louisiana October 31, 1996 

BATON ROUGE ,b GONZA[ES ~ NEW ORL EANS ~ Sl FRANCISVILLF ASSOCIA1ED OFFICES IN PRINCIPAt. CITIES OF THE UNITED STALES 



REVENUES Local Sources: Interest earnings Other Total Revenues EXPENDITURES General administration Capital outlay: Construction contracts Furniture and equipment Tesling fees and other costs Total Expenditures 

IBERVILLE PARISH SCHOOL BOARD CAPITAL PROJECTS FUND Comparative Statement of Revenues, Expenditures and Changes in Fund Balance Budget (GAAP Basis) and Actual 

EXCESS(Deficiency)OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

For the Fiscal Years Ended June 30,1996 and 1995 
1996 VARIANCE FAVORABLE 

$1.000 
1,999 
9,539 
(8,539) 8,539 

$93O 
360 3,451 3,E~L 
(2,881) 8,539 
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($70) 
(360) 6,088 5,728 
5,656 NONE 

Schedu)e 12 

1995 VARIANCE FAVORABLE ACTUAL (UNFAVORABLE~ 
$1,321 
~3Zt 
3,582 3,534 
(2,261 10,235 
3.534 
(f,696) 10,235 

($133) 650 517 
48 -g 565 NONE 



Postlcthwaite & Nctlcrvillc A I'rofi,sslonal A ccotmtmg ('orporation CERTIFIED PUBLIC ACCOUNTANTS 08 MEMORIAl DRIVE ~ POST OFFICE |3OX 1190 ~ DONALDSONVII LE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 

To lbelrville Parish School Board 
We have audited the general purpose financial statements of the Iberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. We have also audited lberville Parish School Board's compliance with the requirements governing types of services allowed, eligibility, matching level of effort, reporting, and special requirements that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance for the year ended June 30, 1996. The management of the lberville Parish School Board, is responsible for the lberville Parish School Board's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. 
We conducted our auditing standards audit of cx~mpliance with those requirements Government Auditing Standards, issued by in accordance with generally accepted the Comptroller General of the United State; and OMB Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a tei~t basis, evidence about the lberville Parish School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures disclosed irnmaterial instances of noncompliance with the requirements referred to in the second paragraph, which are described in the accompanying Schedule of Findings and Questioned Costs. We considered these instances of noncompliance in forming our opinion on compliance, which is expressed in the following paragraph. In our opinion, Iberville Parish School Board, complied, in all material respects, with the requirements governiing types of services allowed, eligibility, matching level of effort, reporting and special requirements that are applicable to each of its major federal financial assistance programs for the year ended June 30, 1996. This report is intended for the information of the executive committee, management, and the Iberville Parish l~chool Board. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana Octobe~r 31, 1996 

BAION ROUGE ~ GONZALES ~ NEW ORLEANS ~ ST FRANCISVILI. E ASSOCIATED OFF;CES IN PRINCIPAl CI]IES OF THE UNITED STATES 



IBERVILLE PARISH SCHOOL BOARD 
AGENCY FUNDS 

Agency funds account for assets held in a fiduciary capacity by the school board 
SCHOOL ACTIVITY AGENCY FUND The School Activity Agency Fund accounts for monies generated by the individual schools and s:;hool organizations within the parish. While these accounts are under the supervlsion of the school board, they belong to the individual schools or their student bodies and are not available for use by the school board. 
DEFERRED COMPENSATION FUND The Deferred Compensation Fund accounts for monies contributed, and interest earned thereon, by certain part-time, seasonal, and temporary employees to a qualified retirement plan under Sectlon 457 of the Internal Revenue Code. These employees are not eligible for membership in one of the retirement systems of which full time regular employees are members. 
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ASSETS Cash and cash equivalents 
LIABILITIES Deposits due others 

IBERVILLE PARISH SCHOOL BOARD AGENCY FUNDS Combining Balance Sheet, June 30, 1996 With Comparative Totals for June 30, 1995 
SCHOOL DEFERRED ACTIVITY (;OMPENSATION 

Schedule 13 

TOTALS 
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BERVILLE PARISH SCHOOL BOARD 

ASSETS Cash and cash equivalents 
TOTAL ASSETS 

CAPITAL PROJECTS FUND Comparative Balance Sheet June 30, 1996, and 1995 

LIABILITIES AND FUND BALANCE Liablliitles: Construction estimates and retainage payable Total Liabilities Fund balances: Reserved for: Incomplete contracts TOTAL LIABILITIES AND FUND BALANCE 
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Schedule 10 

School Construction Fund 1996 1995 
$46,084 
$46.084 
$40,426 40.426 
5,658 
$46.084 

$48,966 
$48.966 
$40,427 40.427 
8,539 
$48.966 



BERVILLE PARISH SCHOOL BOARD SCHOOL ACTIVITY AGENCY FUND Schedule of Changes in Deposit Balances of Individual Schools For the Year Ended June 30, 1996 

Crescent Elementary School Dorseyville Elementary School East Iberville Elementary/High School Edward J. Gay Middle School IberviUe Elementary School North Iberville I=lementary/High Schoel Plaquemine Senior High School White Castle High School TOTAL 

Schedule 15 

BALANCE BALANCE JULY1, JUNE30, .1~ ADDITIONS DEDUCTIONS 1996 $14,796 18,937 41,797 39,106 12,183 40,733 58,908 25,955 

$141,806 60,061 137,750 110,079 58,582 131,688 293,222 108.062 

$134,614 56,994 164,180 106,939 64,739 147,096 289,440 124.615 

$21,988 22,OO4 15,367 42,246 6,026 25,325 62,69O 9.402 
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IBERVILLE PARISH SCHOOL BOARD 

The Iberville Parish School Board maintains only one Capital Projects Fund, which accounts for the resources used to construct and renovate schools as funded by the October i. 1988 bond issue of $35 milllon. All construction had been completed as of June 30, 1993. The remaining fund balance is for completed but not totally expended or encumbered projects, 
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BERVILLE PARISH SCHOOL BOARD GENERAL FIXED ASSETS ACCOUNT GROUP Comparative Statement of General Fixed Assets By Source June 30. 1996 and 1995 
General Fixed Assets: Land Buildings and improvements Furniture and equipment Total General Fixed Assets 
nvestment in General Fixed Assets General obligation bonds Donations General Fund Special Revenue Funds: Federal and state grants School Lunch Fund Total Investment in General Fixed Assets 

-61- 

$813,341 48,888,599 6,905,239 

Schedule 16 

$832,851 52,045,202 6.542.664 

$49,268,244 323,491 3.788.431 1,850,902 1,376,111 
$52,444,357 323,491 3,691,181 1,665,737 1,295,951 



IBERVILLE PARISH SCHOOL BOARD Note~: to the Financial Statements (Continued 
CONTINGENT LIABILITIES Amounts received or receivable from grantor agencies are subject to audit and adjustment by such agencies, principally the federal government. Any disallowed claims including amounts already collected, may constitute a liability of the applied funds. The ~mount, if any, of expenditures which may be disallowed by the grantor cannot be detez~ined at this time although the school board expects such amounts, if any, to be immaterial. At June 30, 1996, the school board is involved in several lawsuits. At this time legal counsel for the school board does not anticipate any unfavorable outcome from any of these lawsuits. 

14. OTHER EMPLOYEE B~FITS The Iberville Parish School Board provides certain health care, dental and life insurance benefits for 674 active employees. The health care and life insurance premiums are paid jointly by the employees and the school board. The cost of dental insurance for the employee (but not de]pendents) is paid entirely by the school board. The cost of providing active employees health care, life insurance, and dental insurance benefits for the year ended June 30, 1996 totaled $2,066,759. The expenditures are recognized when the monthly premiums are paid. 
15. POSTRETIREM~NT HEALTH CARE AND LIFE INSI~ANCE BENEFITS In addition to providing pension benefits described in Note 16, the school board, in accordance with state statutes, provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the school board's employees become eligible for these benefits if they reach normal retirement age while working for the school board. These benefits and similar benefits for active employees are provided through the employee's choice of one of six insurance companies, or the State Employees Group Benefits Program. The monthly premiums for life insurance are paid entirely by the retired employee. Health insurance premiums are paid jointly by the retired employee and the school board. In year ended June 30, 1996 the school board paid approximately 70.4% of the health insurance premiums for retired employees. The school board recognizes the cost of providing these benefits (the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the monthly premiums are due. For year ended June 30, 1996, those costs totaled $848,237 for 329 retirees. 
16. EMPLOYEE RETIREMENT SYSTEMS Substantially all employees of the school board are members of one of two statewide retirement systems. In general, professional employees (such as, teachers and principals), and central office staff are members of the Louisiana Teachers Retirement System (TRS) - Regular Plan, and lunchroom workers are members of the Louisiana Teachers Retirement System (TRS) - Plan A; other employees, su0h as custodial personnel and bus drivers, are members of the Louisiana School Employees Retirement System (LSERS). The TRS (both Regular and Plan A) and the LSEES are both cost-sharing, multiple employer retirement plans. Each system is administered and controlled by a separate Board of Trustees. Generally, all full-time employees aloe eligible to participate in the systems, with employee benefits vesting after ten (I0) years of service. The plans also provide for death and disability benefits. 
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IBERVILLE PARISH SCHOOL BOARD Schedule 18 GE'NERAL FIXED ASSETS ACCOUNT GROUP Statement of Changes in General Fixed Assets by Function For the Year Ended June 30, 1996 

Instructional Services Support Services 
TOTAL 

BALANCE JULY 1, 1995 BALANCE DELETIONS/ JUNE 30, t~DII'IONS ~ T.~. 1996 
$54,525,703 $303,391 $3,176,113 $51,652,981 
~895,014 $59.420.717 175,529 3478920 
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116,345 ~.292.456 &954,198 $56.607,179 
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BERVILLE PARISH SCHOOL BOARD Statement of Changes in General Long-Term Obligations For the Year Ended June 30, 1996 
Balance July 1. 1995 Amount available in debt service funds: 1988 non-refunded bonds and 1992 refunding bonds $4,579,249 

Principal Additions Debt Service Funds Compensated Absences Increases 
$291,614 

Schedule 19 

Balance June 30.1996 
$4,870,863 4,579,249 NONE 291.614 NONE 4,870,863 Amount to be provided in future years: Compensated absences payable 2,313,896 1988 non-refunded bonds and 1992 refunding bonds 

Total Amount Available And To Be Provided In Fulure Years 
Long-Term Obligations: Compensated absences payable General obligai~on bonds payable 1988 non-refunded bonds 1992 refunding bonds Total General Long-Term Obligations 

27.695.751 [$1315,000) 30,009,647 (1,415,000) 
$34.588.896 ($1.415.000~ 
$2,313,896 6,990,000 25,285,000 ($1,180,000) (235,000) 

(291.614) (291.614~ 
NONE 
($252,077) 2,061,819 25.989.137 (252.077~ 28.050.956 ($252.077~ ~32.921.819 
($252,077) $2,061,819 5,810,000 25.050.000 
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Postlcthwaite & Netter~qllc A I'rofessional Accounting (~)rporotion CERTIFIED PUBLIC ACCOUNTANTS 108 MEMORIAL ORIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVILL E, LOUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473 7204 

To the lberville Parish School Board 
We have audited the general purpose financial statements of the lberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. In connection with our audit of the general-purpose financial statements of the lberville Parish School Board, and with our consideration of the Iberville Parish School Board's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, Auditsof St&te and Local Government, we selected certain transactions applicable to certain nonmajor feder',d financial assistance programs for the year ended June 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing allowability and eligibility that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Iberville Parish School Board's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Iberville Parish School Board had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. This report is intended for the information of the executive committee, management, and the ]berville Parish School Board, However, this report is a matter of public record and its distribution is not limited. 
Dona]dsonville, Louisiana October 31, 1996 

9 
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ASSETS Cash and cash equivalents Balance, July 1, 1995 Additions: Schoot and student generated Employee contributions Investment earnings Deductions: School and student generated Employee withdrawals Decrease in investment value Balance. June 30. 1996 
LIABILITIES Deposits due others Balance, July 1, 1995 Add~ons: School and student generated Employee contributions Investment earnings Deductions: School and student generated Employee withdrawals Decrease in investment value Balance. June30,1998 

BERVILLE PARISH SCHOOL BOARD AGENCY FUNDS Combining Statement of Changes in Assets and Liabilities Year Ended June 30. 1996 
SCHOOL ACTIVITY 
$252,415 1.041.250 
1.088.617 

DEFERRED ~OMPENSATION 
$175,289 $427,704 
154,505 20.670 
38,115 11.886 
1,041,250 154,505 20.670 1,088,617 38,115 11.886 

$252,415 1,041,259 
1,088.617 

$175,289 $427,704 154,505 20.670 
38,115 11.886 
1,195,755 20,670 0 1,088,617 38,115 11.886 
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IBERVILLE PARISH SCHOOL SOARO SPECtAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Ch;~ge$ ~n Fund B~t~nce~- Budget (GAAP B;sls~ and Actual For ~a Year Ended June 30,1996 

REVENUES Local Sources Sales and use tin< Intersat eammg,s S~h~co~ food servia Other State So~c.es: UnfesF~ gtants~n.ald Rest noted grants*moaid Federal Sources; ReSt r~ted Omnts-m-av/- subQrants Other. commc~gies Total ReVenues 
EXPENDITURES Current: Instruction: Re0',l~I ~oOrt~ms Special programs Vo~11onat pro=lrams Aduf: and other education programs Sopport ser~ces: Student ser~ce~ ~nstmcbonat s~ag support S~IK~Ol adrmnlstration B~s~ess ser~e~ Food ser~e Central ser~c~rs Communlty seMc~ programs Capital outlay 

$3,491,680 44606 221.646 
502,250 49,EG4 
3,925,871 35,000 

Totals V~nance Fz~oraPle /unt~vorab}e) 
$3,736,282 52,122 207.133 3,1t0 502,250 43,312 
4,1~1 

$244.602 7516 (14,512) 3,110 t~C,N~ (64921 
142769 (30,836) ~ 346.157 

193,860 Co8~128 ~,o39 64.321 68,555 9.539 (427) 1,546,861 1.357,101 lEg,T60 3O,227 236.369 
2,317,665 4t,642 846,4~ 

32;8g0 231,313 19,638 53,456 Z566,277 12,~70 127.9(}5 757.4t7 

{2,~) 5,056 (1g,63.8) (53,456) (248.612~ (12,170) (86,263) 88,9~3 
EXCESS (Deficiency) OF REVENUES O~/ER EXPENDITURES 2 989.704 3.142 g31 OTt4ER FIHANCtNG SOURCES (USeS~ S~le (4 fixed a~ets O~ereding transfers in O~'ab ng t~nsfers out Totll OUler Financing Sourcet (UsIs) EXCESS (~flclency) OF REVENUES AND OTHER EOURCEE OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BAiJ~tiCES AT END OF YEAR 

4,518 254.3~7 (3,411,353) 4,619 264,367 (3,551,655) 101 30.~ (140.302) 

(162,824) 
-47 - 

43.O86 $70.752 (Concluded) 



IEERVILLE PARISH SCHOOL EOARD SPECIAL REVENUE FUNDS Combining Statern~nt of Revenues, Expenditures and Changes In Fund Balances For the Year Ended June 30,1696 WRh Comparative Totals for the Year Ended June 30,1995 
IMPROVING AMERICA'S SCHOOl.S ACT SPECIAL VOCATIONAL ADULT TIT~,J. TITLE II .T.J.'~.~.-[~ .T,J,.T.L~,~ EDUCATION ~ EDUCATIO~ REVENUES Local sources: Sales and use taxes interest earnings ~chool food selvices Other State sources: Unrestricted gn~nts-in-aid Restricted grants-in-aid Federat sources: Re~ttictedorants'~n'aJd $1,704,236 $23,?47 $31,185 $40~45 $234,273 $73,849 Other - commodities Total Revenues EXPENDI'rURE:$ Current: Instruction: Rf~,L~ prc~yarns Special prognams V~-'etional pn~grams Adult and othor education programs Supporl i;ervicq~s: Student servk~es Instructional e,taff ~uppoR School admlnistrstion Business $enlices Plant service~~ Student transportation S~hool food t~~e Central services Community service programs Ca pital outlay Total Expenditures EXCESS (Defl~ lerhcy) OF I~EVENUES OVER EXPENDITURES OTHER FINANCING SOUF(CES (Uses Sale o1 fixed assets Operating Irat~stens in Operating transfers oct Total Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDiTUFtES AND O'rHER USES FUND BALANCES AT BEGINNING OF YEAR 

1,082,060 

12,170 127,905 361,368 .L636.924 67.312 
f.67.312~ ~67.312t 
NONE NONE NONE NONE 

32,~0 

~1,.7g~ 
2,474 
NONE NONE 

40.946 234.273 
184.321 68,S55 

2,307 56,274 879 240.595 16.322} 
(1.063~ (1.0631 
NONE NONE 

11,767 f5.445~ 
NONE NONE 

(4A15~ 
NONE NONE 

$33.201 29.~0 

rd.2~7~ 

NONE NONE FUND BALANI3E$ AT ENb OF YEAR NONE ~ NONE NONE NONE ~ NONE 
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JOB TRAININC; PARTNE RSI'~IP PROJECT STARTING 8(g) ACT INDEPE NDENC ~ FUNDS 

$23,464 $32.763 $52,522 $10.111 

GOALS 20OO SALES TAX SCHOOL ACADEMIC SALES TAX LUNCH pROGRAMS 
$8,t52 207,t33 3,110 502,250 $126,823 1,692,872 4,164 

TOTALS 
$1,245,428 $2,490,854 $3,736,282 $3,091.986 33,584 10,386 52,122 32,122 207,133 217,499 3,110 26,400 502,250 502,250 43,312 82,268 4,068,640 3,862,583 4,164 35,270 23464 32.763 ~'Z,.~,.~ ~ 128,823 2.417.681 1.279.012 2.501.240 8.617.013 7.850,378 

57,503 32,751 52,522 13,898 

57.so3 

NONE NONE 

32751 12 52.522 NONE (3.7873 
3.767 (12'L 

LIZL L'COJ~ ~LO.J~LE 
NONE! NONE! NONE NONE NONE NONE 

129,967 56,089 40,865 19.838 
2.566.277 50.975 283,814 ~31.~ 7_ 2.617.252 ~.,=9~ 41 (199.571) 

63,839 84,321 68,555 103,721 93,879 97.198 1,357,101 1,428,193 32,890 231,313 19.638 53,456 49,250 249,361 1,050 42.708 10,000 2.566.277 2,535.906 12,170 11,064 127,905 156,616 757,417 388,449 463.445 35 5.474.082 5.167.395 
4.619 4.619 3,232 4,081 228,219 284,367 379,816 L!,J~ Z). (125.0001 (843.5721 ~.501.205~ (3.551.655~ (2.884.673) ~,~~~ ~ 107.838 (843.572~ ~2.501.2051 f3.262.669~ 12.501.625~ 
(91,733) (28,005) NONE (119,736) 181,358 NONE 417,148 1.229.214 NONE 1,646,362 1,465,004 NONE NONES. NONE NONE NONE $325 415 $1.201.209 NONE $1 526.624 ~;1 646 362 
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REVENUES LC~I sources: Otiler State sources - restncted ~~ra~r~s4n-a~d Federa~ st:~rces Ft es~.ric~ ed gmr~n-s~ subgmnts TotalRevenue= 
EXPENDITURES currenL tr,st ruction: ;gpeclal progmrns Vocabor~l programs A@Jtt/end oth~ educ~ton programs Sijppod services: Student se~ces Ir~structlonal ~ SuppOrt Business services ~;tuOent ttansportaBc~ Central ser~0es c:ommu~y sefv~e progr~r~ Capnai outiay 

IBERVILLE PARISH SCHOOL BOARD SPECIAL RSVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances- Bud~tet (GAAP Basis) end Actual For the Year Endl~d Jt~ne SO, 199S 
IASA l'~1~e ~ tASA T~tte L( Variance Vanance Fa~'orabJe Favorable Budaet ~ (IJnfavorablPJ Budaet Actua~ fUnfa~rabJel 

$1,669,772 $1,704,236 $34,464 $31,527 $23,747 

1,173,062 1,08~60 91,002 
53,421 (53,421 12r170 41,642 127,905 390,046 361,368 1 804.z5.~ ~ 63E~.Z~ EXCESS (DeflciQncy) OF REVENUES OMER EXPENOtTUREE 65 022 ~Z.,~.Z OTHER FINANCING SOURCES (Uses) Operating transfens in O;emtmg transfers out l'otaf Other Financing Sources (Uses) 

31 527 Z:LZ~7_ 

30,685 22,g05 7,780 
(12,170) (86,263) 28,678 30688 22,~Z 

EXCESS OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES NONE NONE NONE NONE NONE NONE FUND BALANCES AT BEGINNING OF YEAR FUflDB~LANCES AT END OF YEaR NONF NONE 
-41- 
~L~2NE NON~ NO_EE ~ONE 



 

IASA T~le IV Variance FavOrable Budoet Actual IUnfavor~J~ IASA TITLE VI SPECIAL EDUCATION Vanance Vanance Favorable Favorable (Unfavorabl~} Budaet ~ (UnfavOrable) 

$31,105 $3t,185 $80 $41,011 $40,946 ($65) $254,512 $234,273 ($239) 31105 ~ ~ 41,011 9~_~ 

30,227 32,890 

234 812 
193,860 164,321 9,539 

387 2307 (1,920) 34,798 56,274 30 227 32890 ~.~ 39.948 ~ ~ 228 658 2~ 

LET~3 2,474 LZ.6~ 2,474 3.0.9_ (1.OE3~ L!~0~33 

(21,476) fll 9371 
NONE ~ ~ (12 178~ 

11,767 NONE ~ ~,~ 11,767 4O9 
fj~.sJ. 3G.05 ~ (1.063~ fl.0.6_33 I:LO~5. ~ ~ 12176 
NONE NONE NONE NONE NONE NONE NONE NONE NONE 
NONE NONF t~tO~JE NON~ ELO2JE NONE NONE N~JS[E NONE 

-42- 
EOJ2E. ~ EO~F= NONE NONE K.O.U.E NONE NONE 
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REVENIJES Local sources Other State sources - restncted grants4n-aid Fedetat ~.ources: ReStd~d grants-~'~id sUbgl-ants TotalRevenues 
EXPENDITURES Current Instruction SPeCial proonsrns Vc~ational programs Adu~ lind uther educ~bon programs Suppa~: se~ces: Etude,it serv;ces f nld/~.'t ~al ~aff I;Upl:X)rt Busim~s ~er~ces ~u~t transportation Centred ser~ces Comn',~dy se~ce programs C~pdal o~lay Total Expenditures 

IEERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Chanties In Fu.d Batanc~t- Budget (GAAP Basis) and Actual For the Year Ended June 30.199B 
VOCATIONAL EDUCATION Vanance Favorable A~tU= ADULT EDUCATION Vanance FavOrable IUnfa~rablel 

$35,30t 933,201 ($2,100 
$69,t28 73,849 $4,721 27,802 29,960 69128 ~ ~Jv=?,l 63103 63161 

681128 68,555 

879 69128 5~.~ 121 ~3o6~ 62 303 ~Z2Z0_ 

2.156 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ELQJ~ ~L~/~. 4~415 8(30 ~.~ 83 OTHER FINANCING SOURCES (Uses) Operating lranslem m Operating transfers out bLgJ~J~ J~_~J. (4.4151 ~ ~ Total Other Ftnlncthg Sources (Uses) EXCESS OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OI"HER USES NONE FUND BALANCES AT BEGINNING OF YF.AR FUND BALANCES AT END OF YEAR NONE 
--43-- 
NONF 
NONE 
bLOkE NONE NONE bLQLJE. NON~ 



 

JOB TRAINING PARTNERSHIP ACT 

$22,507 22.507 

Vanance Favorable Actual IUn~vor~,i~.~l 

$23,464 23 464 $957 

PROJECTINDEPENDENCE. 

$43,481 

Vanance Favorable f Unfavora D>I~) 

$32,763 ~2.36~ ($10,718) ~0.71B~ 

STARTtNG POINTS 

$53,776 53 776 

V~ance Favombte Actual lUnfa~rablel 

$52,522 52522 ($1,254) 

,1~5,814 57,503 (10,689) 41 ;403 32,751 8,652 53,776 52,522 1,254 

57.503 L!.~ 41.403 ~ 8652 53 776 52 522 1254 
t2~J f340391 ~.Z.~3.2~ ~ 12 12066~ ~ 
34,039 9,732 

~t~EJ~_ 34.039 ~ ~2.0781 LI.?,J ~ ~ ~ 

r:LQELE HONE 5E~F. 
NONE NONE 
t~D2LE I:~ONE KQUE ~t:LE 
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NONE 
NONE NON~ t~lO~E NONE NONF 

NONE 
bLUE 
(Continued) 



IBE'RVILLE PARISH SCHOOL BOARD CAPITAL PROJECTS FUND Comparative Statement of Revenues, Expenditures and Changes in Fund Balance For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 

RE!VENUES Local Sources: Interest earnings Other 
Total Revenues 
EXPENDITLIRES General administration Capital outlay: Furniture and equipment "f'esting fees and other costs Total Expenditures EXCESS (Deficiency) OF: REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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Schedule 11 

School Construction Fund 199~. 1995 
$930 
93__0 
360 
3.451 
3,811 
(2,881) 8,53~ .$5.658 

$1,188 650 1,838 

1,922 1,612 3,534 
(1,696) 10,235 $8.539 



 

$6.725 221.645 
502,259 
1,555,000 35,000 

SCHOOL LUNCH Variance Favorable Actual ,(.L~rable~ 
$8.152 207,133 3110 502,250 
1,692,872 4164 

SALES TAX ACADEMIC PROGRAMS Budoet Vanance Favorable ~q~ IUnfavorab~el 
$1,t24.742 $1.245,425 $1,427 31,881 33,584 (14.512} 3 110 

137.872 (30,836] 

$120,686 1 703 

SALES TAX SALARIES Vanance Favorable Rudoet Actual (Unfavorablel 
$2,3~938 6.000 $2A90.854 10386 $123,916 4 386 

2 320 620 2 417 681 ~Z.~ 1156623 ~. 279 012 122359 2 372 938 2 501.240 128 302 

2.317,665 200000 2.566,277 50,975 ;~ 517 665 2 617 252 

155.000 8,0~O ~,138 
(248.612) 149,035 205.769 

e.~o39 56,089 
45,865 19.63~1 
(63.039) 98.811 8.000 (2,727) (t9,638) 

(197.0451 (199571~ ~2 5261 749 716 

35 (35) 
KOJ~E 35 

4,61~ 101 228,218 {1,781) (1250o(~ (833.0151 ~..2~ 
109.518 107.53~) LI~ (833.0131 L~.~.5~2~ (10.559) f2 372 9381 L2 501 205) 128267 
(87,527) (91,73:3) 389482 417.148 ~301955 $325 415 

4.206) (83,297) (28.005) 55.292 NONE NONE NONE 27666 3 229 214 3~.2=9.2J.~ 
-46- 
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JOB TRAINING PARTNERSHIP PROJECT 8(g) ACT ~J'4DEPENDENCE FUNDS 
$34,039 

$4,076 2.442 27,329 192 34.039 

$5.470 

$564 1,871 3,035 

GOALS 2OOO 

Schedule 4 

SALES TAX TOTALS SCHOOL ACADEMIC SALES TAX LUNCH pROGRAMS SALARIES 1996 
$980,862 $1,282,050 $87,007 45,878 127.714 4.081 56,719 6,732 17,472 

$773,345 255.427 $3,313,530 1,200,629 216,309 17.472 
$3,177,242 1,055,975 164,422 15.065 

$91.088 $1.1.QQ~l ~1 416496 $1028.772 $4.747.940 $4 432704 
$60,666 3,000 9,~2 28,090 
$148,972 85,935 111,297 429,312 
$139,251 10,385 31.612 34,039 $1.028,772 

$622,117 183,336 260,568 2,136,046 19,249 
$96~63 204,258 303,915 2,165,921 15,585 358 91.086 Z~'~..,.~ 2!7,287 1 028.772 3.221.316 2.786.342 

NONE NONE NONE 
$34 039 

12,2C~ NONE 313,209 1,201,209 12,206 NONE 1.514,418 10,967 1,~5,3~ 
$91.088 ~;! 100.931 ~1.416 496 $1 028.772 ~4 747.940 ~4,432 704 

--38-- 



IBERVILLE PARISH SCHOOL BOARD 

The Debt Service Funds are used to report and account for the accumulation of resources and payment of general obligation bond principal and interest The only active fund is the School Construction Bonds Fund. as described below. Also reported on the balance sheet is the remaining unclaimed funds from the 1973 general obligation bond Issue which was paid in full in 1993. 
SCHOOl, CONSTRUCTION BONDS FUND The School Construction Bonds Fund is funded by an ad valorem tax and provides for repayment of principal and interest on the $35 million bond issue dated October I. 1988. This Issue was partially refunded in August 1992, and this debt service fund accounts for payments related to both the non-refunded 1988 issue as well as the 1992 refunding bonds. 
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ASSETS Cash and cash equivalents Cash with fiscal agent Receivables Due from other funds TOTAL ASSETS 
LIABILITIES ANF) FUND BALANCE Liabilities: Matured bonds and interest payable Fund balance: Resewedfor(lebtservice 

IBERVILLE PARISH SCHOOL BOARD DEBT SERVICE FUNDS Combining Balance Sheet, June 30, 1996 With Comparative Totals for June 30, 1996 

TOTAL LIABILITIES AND FUND BALANCE 

SINKING SCHOOL FUND CONSTRUCTION BONDS 
$133 

$133 
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$4,868,763 

$4.870,863 $4.870.863 

TOTALS 
$4,868,763 133 1,918 182 

Schedule 7 

$4,567,026 133 12,223 

$133 $133 
~870,86~ 4,579,249 ~4.579.382 



 
IBERVILLE PARISH SCHOOL BOARD Schedule 8 DEBT SERVICE FUNDS Comparative Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, t996 With Comparative Totals for the Year Ended June 30, 1995 

REVENUES Local Sources;: Ad valorem taxes Interest earnings Other Federal Sources: Payments in lieu of taxes Total Revenues 
EXPENDITURES Current: General Administration Debt Service: Principal retirement Interest and bank charges "f'otal Expenditures 
EXCESS OF REVENUES OVER EXPE-NDITURES 
FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 
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$3,623,276 152.910 $4,017,137 167.100 
8.788 

3,776,186 4,193,025 
121.016 134.076 1,415,000 1.948.556 1,325,000 2.061.336 3,484,572 9,520,412 
291.614 4,579,249 
$4.870.863 

672~613 3,906,636 
$4.579.249 



 

FEDERAL GRANTOR/ PASS-IHROUGH GRANIOR/ PROGRAM NAME 

IBERVILLE PARISH SCHOOL BOARD Statement of Federal Financial Assistance For the Year Ended June 30. 1996 
STATES DFPARTMFNI OF I ARhR Passed through Tangipahoa Parish School Board - Job Training Partnership Act 
TED STATES DFPARTMFNT NF HFAI TI4 AND HUMAN F)FVFI OPMFNT Passed through Louisiana Department of Social Services and Louisiana Department of Education - Child Care and Develnpment Block Grant JOBS Program Grant Total United States Department of Health arid Human Development 
Total Expenditures 

CFDA NUMBER EXPENDITURES 
17.250 $ 23.464 

94.575 93.561 52.522 32.751 
85.273 

(Concluded) 



Ad valorem taxes Interest eamings Payment in lieu of taxes Total Revenues EXPENDITURES Current: General Administratior Principal retirement InteTest and bank charges 

IEERVILLE PARISH SCHOOL BOARD DEBT SERVICE FUNDS Comparative Statement of Revenues. Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For the Fiscal Years Ended June 30. 1996 and 1995 

Total Expenditures EXCESS OF REVENUI:S OVER EXPENDITURES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

$3,694,280 125,000 $3,623,276 152.910 
3.727.260 3.776j~ 
121,015 1,415,000 1.951.454 121.016 1,415,000 1,948,556 

VARIANCE FAVORABLE (UNF~kVORARLE~ 

3.487.469 Z~_~842~2. 
239.811 291,614 4.579.249 $4,819.060 54 870.86~ 
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$26,996 27,910 (8,0C0) 
(1) 2,898 Z,EgE_ 51,803 
$51.803 

$3,992,814 144,100 1,878 

Schedule 9 
1995 VARIANCE FAVORABLE ACTUAL (UNFAVORABLE 
$4,017,137 167.100 

4.136.792 4.193.025 
134,076 1,325,000 2,068,291 134,076 1,325,000 2,061,336 3.527367 ~.520.412 611,425 672.613 3.906.636 3.906.636 $4 518061 ~4 579 249 

$24,323 23,000 6,910 54.233 
6,955 
61.188 



Depa]rtment of Agriculture: National School Lunch Program - CFDA 10.555 
Statement of Condition: An error was made in the preparation of Form SFS-8A to claim a reimbursement for the school lunch program. 
Criteria: In order for the School Board to claim a reimbursement for its school lunch program it must complete Fo~ SFS-SA. Effec! of Condition: The School Board received $12,444 less than it should have Population and sample size: 

Population Sample Not in Compliance 
Number of Units Dollars 12 4 1 $12,444 Cause of Condition: A clerical error was made in the preparation of the reimbursement request. Recommendation: The School Board should prepare an amended reimbursement request to receive the additional $12,444. Procedures for review of the reimbursement request should be reviewed. 

Response: We concur with the auditor's recommendation. The amended reimbursement request has been prepared. 
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REVENUES LoCal Sources Sales and use tax fntere~;t earnings School fo~ servme C~her State SourceE UnrC.~tlcted grams-m-Bid Rmstn~ed grants-in*aid F e0e~a~ Sources Restricted grants-m-aid - subgra~ts Other - commod~ies ~ot~tRevenues 
EXPENDITURES Current: Instru~rtion: Regular progmrrrs Adu~ and other education programs Supp<,rt ser~ces: St u~t se~ce~ InstnJc6onal stEff support Schc<~l admJrdstration Busilless services Foo~ service 
Tolel Expenditures 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expendttures, and Changes in Fund Balances. Budget (GAAp Basis) and Actual Foe the ~e3t ET, ded June SO, ~g96 
8(g) FUNDS Vanance Favorable Actual (Unfavorahle~ 

$14,503 $10,111 ($4,392) 

.GOALS 2000 Vanance FavOrable Budnet ~ (~tnfavo~h~el 

$146,250 $128,823 
~,,jl~ ~ 146.250 128 823 117 427~ 

4,503 13,898 605 
129,967 

4.400 1,800 12,600 i~9~ ~ 142385 131.767 10618 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ L~-~.[ ~ ~ ~ ~6 8091 OTHER FINANCING 80URCEE (Uses) Sale ~~ flxe0 8s~ets operating transfers in 
ToEd Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

3,787 3.787 (3,e6~ 4,081 (t137) 4,081 2,728 

tl~J:Jg KOt~ NONE 5LQNE NOBE 
-45- 

t~toJ~ 
t~LgUE 
NONE KOJ~E 5L~ht5 KOJ~E NONE 

NONE 
NONE 



Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of CerLified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the norma]t course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. This report is intended for the information of the executive committee, management, and the Iberville Parish School Board. ttowever, this report is a matter of public record and its distribution is not limited. 

Donaldsonville, Louisiana October 31, 1996 



 

This report includes all funds and account groups of the Iberville Parish School Board. The School Board consists of Consolidated School District No. 5 of the Parish of Iberville, and offers a full range of educational services to public school students from kindergarten through twelfth grade, inc:luding regular and special educational services for the disabled, adult education, vocational education, and dropout prevention programs. The school system serves approximately 5,400 students. The School Board consists of fifteen members elected from single member districts, each of whom serves a concurrent four year term. The current School Board members were elected in the Fall of 1994, with their term of office beginning on January 1, 1995, and ending December 31, 1998. Since the School Board is separately elected, is legally separate, and is fiscally independent as defined in Governmental Accounting Standards Board (GASB) Statement No. 14, it is considered a primary government under the provisions of this Statement. The School Board has no component units nor is it a component unit of any other entity. 
ECONOMIC CONDITION AND OUTLOOK lberville Parish is located in southeastern Louisiana along the Mississippi River, approximately ten miles south of Baton Rouge. The Parish has an area of 627 square miles, and has a population of approximately 31,000, which has not changed substantially since the early 1900's. Due to the Mississippi River, and availability of major railways and highway arteries, the parish since the 1950's has become home to several major petrochemical industrial manufacturers and a large electric utility generating plant, which provide a substantial portion of the property tax base and employment of Parish residents. For more than a century, the Parish has also been one of the leading producers of sugar cane and other agricultural crops in the State. The economy of the Parish is tied in large measure to the economic well-being of the petrochemical industry. An excellent barometer of local economic activity can be found in sales and use tax receipts which reflect very accurately growth and expansion, or lack thereof, in this industry. Due to increased worldwide demand for their products, several of the petrochemical plants have undertaken expansion projects to meet such demand. The past fiscal year has shown an increase of 19.8% in sales and use tax receipts over the 1994-95 fiscal year and almost 29% since fiscal 1993-94. This increase provided the School Board with its highest amount of sales and use tax receipts ever. While this increase is most welcome, the School Board is still be cautious because history has proven this revenue source to vary widely from year to year. This volatility is of concern to the School Board since more than 25 % of its General Fund revenues is derived from this source. 



IBERVXLLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued 

C. FUND ACCOUNTING The school board uses funds and account groups to report on its financial position and the results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain school board functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the school board are classified into two categories governmental and fiduciary. The governmental category, in turn, is divided into separate "fund types." The fiduciary type consists of agency funds. Governmental ftunds are used to account for all or most of the school board's general activities, including the collection and disbursement of earmarked monies (special revenue funds), the acquisition or construction of general fixed assets (capital projects fund), and the servicing of general long-term debt (debt service funds). The general fund is used to account for all activities of the school board not accounted foz in some other fund. The agency funds account for assets held by the school board as an agent for schools, school organizations, and individual employees who participate in the Deferred Compensation Plan. These funds are custodial in nature (assets eq~lal liabilities) and do not involve measurement of results of operations. Account groups are classified into two categories: general fixed assets and general long-term ob]igatlons. They are concerned only with the measurement of financial pos~t~on, not with measurement of results of operations. 
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Total Rog!.llar Students Special Edu(;ation Students Total EnrOllment Increase (Decrease) over Prior Year % Increase (Decrease) 

IBERVILLE PARISH SCHOOL BOARD Enrollment by Grade As of October 1 of each School Year 
1987 -88 1988 -89 
(Unaudited) 1989 -90 

281 294 26g 240 253 256 5,802 5,717 5,696 5,404 5,453 5,406 250 5.417 247 5,425 

TABLE XVIII 

274 5.435 238 5,179 
179 175 102 206 58 57 48 (A) (A) 238 5.892 ~ S.Sl0 ~ S4S3 S4SS LOBS. ~ S.4t5 
4 0.1 (ss) (1.53 (94) (lSS) (1.6) (3.2) (se) (1.5) (48) (o.9) 2 O.0 Note(A) - In 199~-94 and 1994-95, Special Education children were counted together with I'ogular education students SOURCE: Louisiana Department of Education Armual Financial and Statistical Report 
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(22) (0.4) 10 0.2 (20) (0.4) 



1985-86 1986-87 
1987-88 1988-89 
1989-90 1990-91 
1991-92 1992-93 1993- 94 
1994-95 

BERVILLE PARISH SCHOOL BOARD Average Daily Membership, and Average Daily Attendance Last Ten Fiscal Years 
AVERAGE DAILY 

(Unaudited) 
AVERAGE DAILY ATTENDANCE 

5.610.7 5,342.2 5.812.6 5,532.2 
5.674.0 5.428.1 5.644.0 5.377.3 5.620.0 5,358.1 
5.536.0 5.311.7 5,444.7 
5,660.7 5.381.5 

5.199.8 
5,380.3 5.055.3 5.386.7 5,088.3 

TABLE XIX 

PER CENT PER CENT 
-4.13% 3.56% -1.88% 
-0.94% -0.36% -0.87% -2.11% 
3.47% -6.04% 0.61% 

Source: Louisiana Department of Education Annual Financial and Statistical Report 
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95.2% 
95.2% 95.7% 
95.3% 95.3% 
95.9% 95.5% 
95.0% 93.9% 94.5% 



 





 

Bayou Goula Elementary Crescent Bend Elementary Crescent IEiementary Dorsewille Elementary E.J. Gay Middle 
East Iberville Elementary East ibervil{e High East Ibervil{e Elementary and High School Iben4Ue I:lementary It)eMile Middle North Iberv}lle Elementary and High Schoo{ PlaqueminD Elementary Plaquem,ine Jr, High Plaquemine Sr. High 
Samstown Elementary Shady (;rove High 
Thomas A, Levy Elementary Upper Madngouin Elementary White Castle High Special Education Students TC,TALS 

Grades K- 2 (C) K- 2 (D) 3-8 K - 2 (O) 3-6 K- 6 (C) 2-4 2- 6 (B) 4-8(H) K - 6 (E) 7 - 12 (E) K- 12 (t) K- 3 (F) 8-8(B) 
K- 12 (G) K-2 (F) 7-8 6- 8 (B) 10 - 12 9-12 (B) K-2 (C) 9-12 7- 12(A) 4-8 K- 6 (A) K- 3 (A) 7-12 

IBERVILLE PARISH SCHOOL BOARD Enrollment by School AS of October 1 of each School Year (Unaudited) 1986 1987 1988 1989 1990 -87 -88 -89 -9O -91 
TABLE XVII 

991 1992 1993 1994 1994 -92 -93 -94 -95 -95 (C) (C) (C) (C) (C) (D) (O) (D) (D) (D) 836 885 870 883 899 566 542 500 473 462 335 (H) (H) (H) (H) (H) (H) (H) (H) 811 898 925 910 364 343 (I) (i) (t) 228 231 (I) (I) (I) (I) (I) 568 548 575 844 839 821 797 804 (B) (a) (B) (B) (B) 745 694 703 733 706 (F) (F) (F') (F) (F) 464 (H) (H) (H) (H) 718 756 751 766 750 (c) (c) (c) (c) (c) (G) (G) (G) ((3) (G) (G) (G) ((3) ((3) ((3) 
285 (A) (A) (A) (A) (A) (A) (A) (A) (A) 340 394 386 333 323 306 316 313 310 309 5,802 5,717 5,696 5.404 5,453 5,406 5,417 5,424 5,435 5,415 179 175 102 206 58 57 48 
See Notes on Following Page 
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Postlcthwaite & Nettcrville .4 Proft'~.wonal Accounting Cvrporation CERTIFIED PUBLIC ACCOUNTANT S 108 MEMORIA[ DRIVE ~ POST OFFICE BOX 1190 ~ 130NALDSONVJ[ LE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473-7204 

To Ibe:rville Parish School Board 
We have audited the general purpose financial statements of the Iberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by tile Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. The management of the lberville Parish School Board, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of' an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general-purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may neverl.heless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the lberville Parish School Board, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed comrol risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 

}3ATON ROUGE ~ GONZALES ~ NEW ORtEANS ~ ST ERANCISVILLE ASSOCIATED OFFICES IN PRINCIPAl CITIES OF ]HE UNITED STATES 



YEAR 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 

UNINCORPORATED AREA~ 21,566 23,263 20,209 17,194 19,890 17,718 17,387 18,305 19,780 19,264 
Source: IJI.S. Census 

IBERVILLE PARISH SCHOOL BOARD Population Trend Data 1900 - 1990 (Unaudited) 
INCORPORATED AREAS 5,440 7,691 6,597 7,444 7,831 9,032 12,552 12,641 12,379 11.785 
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TOTAL 27,006 30,954 26,806 24,638 27,721 26,750 29,939 30,946 32,159 31.049 

TABLE XVI 

PER CENT OF POPULATION PER CENT RESIDING IN INCREASE UNINCORPORATED AREAS 79.86% 14.62% 75.15% (13.40%) (8.09%) 12.51% (3.50%) 11.92% 3.36% 3.92% (3.45%) 

75.39% 69.79% 71.75% 66.24% 58.07% 59.15% 61.51% 62.04% 



 

]~stlethwaite & Netterville A I'rofi.ssional Accounting Corporation CERTIFIED PUBLIC ACCOUNTANTS 08 MEMORIAL DR4VE ~ POST OFF:ICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473-7204 

To ]berville Parish School Board 
We have audited the general purpose financial statements of the lberville Parish School Board, as of and for the year ended June 30, 1996, and have issued om report thereon dated October 31, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditinz Standards. issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free o:r material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the lberville Parish School Board, is the :responsibility of the Iberville Parish School Board's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the lberville Parish School Board's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to providle an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Audifim, ~landard~ This report is intended for the information of the executive committee, management and the Iberville Parish School Board. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana October 31, 1996 
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Postlcthwaitc & Ncttcrvillc 
108 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ A Professional Accounting (brporalion CERTIFIED PUBLIC ACCOUNTANTS LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 

To the Iberville Parish School Board 
We have audited the general purpose financial statements of the Iberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. We have also audited the compliance of the Iberville Parish School Board, with requirements applicable to major federal financial assistance programs and have issued our report thereon dated October 31, 1996. We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general- purpose financial statements are free of material misstatement and about whether the Iberville Parish School Board, complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In plarming and performing our audits for the year ended June 30, 1996, we considered the internal control structure of the Iberville Parish School Board, in order to determine our auditing procedures for the purpose of expressing our opinions on the general-purpose financial statements of the Iberville Parish School Board, and on the compliance of lberville Parish School Board with requirements applicable to major programs, and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the general-purpose financial statements in a separate report dated October 31, 1996. The management of the Iberville Parish School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general-purpose financial statemeBts in accordance with generally accepted accounting principles, and federal financial assistance programs are managed in compliance with applicable laws and 

BATON ROUGE ~ GONZALES ~ NEW ORLEANS ~ ST FRANCISVILLE ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STATES 



regulatitons. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified procedures used in administering federal financial Acc0untine Controls Accounts Payable Cash Disbursements Cash Receipts General Ledger Administrative Controls General 

Specific 
Political Activity Civil Rights Cash Management Federal Financial Reports 
Types of Services Allowed Eligibility Matching Level of Effort 

the significant internal control structure policies and assistance programs into the following categories: 
Payroll Property and Equipment Purchasing Receivables 

Allowable Costs/Cost Principles Drug-Free Workplace Act Administrative Requirements 
Reporting Special Requirements 

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant polices and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended June 30, 1996, the Iberville Parish School Board expended 77 percent of its total federal financial assistance under major federal financial assistance programs. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to prevenlLing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matchi~g that are applicable to each of the major federal financial assistance programs of the Iberville Parish School Board, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope that would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. 



Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weal:ness is a condition in which the design of operation of one or more of the internadt control structure dements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we Consider to be material weaknesses as defined above. 
This report is intended for the information of the executive committee, management, and the lberville Parish ,School Board. Howew;r, this report is a matter of public record and its distribution is not limited. 

Donald sonville, Louisiana October 31, 1996 



Postlcthwaite & Nettervflle 4 t'rofe~sional Accounting Corporation QERTIFIE D PUBLIC ACCOUNTANTS 108 MEMORIAL DRIVE ~ POST OFRC[- BOX 1190 ~ DONALDSONVILLE, L OUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 

To the lberville Parish School Board 
We have audited the general purpose financial statements of the lberville Parish School Board, as of and for the year ended June 30, 1996, and have issued our report thereon dated October 31, 1996. These general purpose financial statements are the responsibility of the Iberville Parish School ]]oard's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditin~ Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was made for the purpose of forming an opinion on the general purpose financial statements of the ilberville Parish School Board, taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general- purpose financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
Donaldsonville, Louisiana October 31, 1996 
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FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/ PRI]GRAM NAMF 

IBERVILLE PARISH SCHOOL BOARD Statement of Federal Financial Assistance For the Year Ended June 30, 1996 
NTTFN STATF% ~FPARTMFNT OF AGRICULTURE Direct Program - Food Distribution/Cash in Lieu of Commodities Passed through Louisiana Department of Agriculture and Forestry: Food Distribution Program Passed through Louisiana Department of Education: School Breakfast Program National School Lunch Program Summer Food Service Program for Children Total United States Department of Agriculture NTTFD STATFS DFPARTMFNT OF FDUCATIO~ Passed through Louisiana Department of Education: Adult Education - State-Administered Basic Grant Improving America's Schools Act (IASA) Title ] - Helping Disadvantaged Children Meet High Standards Title I - Homeless Title 11 - [}wight D, Eisenhower Professional Development Program Title IV - Safe and Drug-Free Schools and Communities Title V] - Innovative Education Program Strategies Special Education - IDEA - Part B IDEA - Pre-School Part H - Infant/Toddler Vocational Education - Basic Grants to States Goals 2000 State and Local Education Systemic Improvement Grant lotal United States Department of Education 

CFDA NUMBER EXPENDITURES 
10.550 $ 134.309 
10.550 4.164 
I0.553 * 431,321 10.555 * 1,057,543 ]0.559 69.700 ].697.037 
84.002 29.076 
84.010 * 1.578,650 84.096 58.274 84.281 22.905 84.186A 32.890 84.298 39,883 84.027 212,393 84,173 21.880 84.]81 3.600 84.048 69,434 84,276 ]3].767 2,200.752 

* These programs are considered major federal financial assistance programs 
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(3) YEAR 
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 

Notes 

TAXABLE ASSESSED VALUATION 
$184,779,260 188,018,780 188,478,960 192,013,070 193,334,210 193,709,360 200,941,490 207,569,110 211,995,596 213.882,190 
TOTALS 

BERVILLE PARISH SCHOOL BOARD PROPERTY TAXES LEVIED AND COLLECTED LAST TEN FISCAL YEARS 
NUMBER OF MILS LE'VIED 
12.72 11.00 36.00 36.00 36.09 36.00 34.54 34.77 34.77 32.77 

(Unaudited 
TOTAL TAXES LEVIED 
$2,350,392 2,068,207 6,785,243 6,912,471 6,960,032 6,973,537 6,940,519 7,217,178 7,371,087 7.008.919 

(4) TOTAL TAXES COLLECTED 
$3,564,514 1,978,919 6,776,460 6,827,673 6,949,917 6,905,598 6,891,265 7,169,867 7,349,909 6,982,344 

PERCENT 

TABLE 

$1,214,122 (89,288 (8,783 (84,798 (10,115 (67,939 (49,254 (47,311 (21,178 (26,576 

(1) From 1980 to 1984, a major taxpayer paid a portion of its ad valorem tax levy under protest. In 1986, the courts ruled in favor of the parish taxing authorities on the 1980 protest. In 1987, the courts also found in favor of the parish taxing authorities relative to the 1981 tax protest. In May, 1987 the taxing bodies and the taxpayer agreed on a compromise settlement of the 1982 to 1984 tax protests in which the taxing authorities and the taxpayer divided the protested taxes plus accrued interest from those years one-half each. (2) Property taxes are collected by the Iberville Parish Shedff's Office Tax Collection Division. Information received from that office does not provide detailed information on current versus delinquent taxes collected. Consequently in a year in which collections exceed 100%, it is assumed that a portion of the tax collections include delinquent taxes remitted. 

151,66% 95.68% 99.87% 98.77% 99.85% 99.03% 99.29% 99.34% 99.71% 99.62% 
101.34% 

(3) Taxes are levied on a calendar year basis, and become due and payable on November 15 of each year. Taxes become delinquent if not paid by December 31 of the calendar year. Approximately 95% of all taxes are collected in December, and remitted to the school board in January of the following year. (4) Tax collections reported above are only those collected by the Shedff's Office from padsh taxpayers. Ad valorem taxes reported in Statement B also include 1% of total taxes levied in the parish which are remitted to the Teachers Retirement System on behalf of the School Board by the Sheriff's Office, 
-69- 
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BERVILLE PARISH SCHOOL BOARD AD VALOREM TAX DATA Last Ten Years (Unaudited) 
TOTAL CALENDAR ASSESSED HOMESTEAD ~EAR y.~LUATION EXEMPTIONS 

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 

$206,725,360 210,437,760 211,294,860 215,172,080 216,880,190 217,659,060 225,388,760 232,533,170 237,628,626 240.281,460 
TOTAL CALENDAR ASSESSED YEAR y.,ALUATION 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 

$21,946,100 22,418,980 22,815,900 23,159,010 23,545,980 23,949,700 24,447,270 24,964,060 25,633,030 26,399,27(1 

TAXABLE ASSESSED VALUATION $184,779,260 188,018,780 188,478,960 192,013,070 193,334,210 193,709,360 200,941,490 207,569,110 211,995,596 213.882,190 
CLASSIFICATION ANALYSIS 

$206,725,360 210,437,760 211,294,860 215,172,080 216,880,190 217,659,060 225,388,760 232,533,170 237,628,626 240,281.460 

REAL ESTATE $52,641,700 51,918,720 49,050,700 52,779,620 52,856,290 52,978,210 53,541,220 55,121,540 55,556,540 56,247,770 
SOURCE: Louisiana Tax Commission 
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PERSONAL 
$106,849,470 102,750,290 106,949,850 107,204,930 110,164,760 109,965,470 117,364,920 122,212,030 126,881,916 127.699,760 

TABLE IV 

PER CENT INCREASE (DECREASE) TOTAL ASSESSED yALUATION (4.87) 1.80 0.41 1.83 0.79 0.36 3.32 3.17 2.19 1.12 
PUBLIC SERVICE PROPERTY $47,234,190 55,768,750 55,294,310 55,187,530 53,859,140 54,715,380 54,482,620 55,199,600 55,190,170 56.333.930 



Note 

BE-RVILLE PARISH SCHOOL BOARD TABLE V LEADING TAXPAYERS 

Dow Chemical Co. Gulf States Utilities Co. CIBA GEIGY Corp. Georgia Gulf Corp. Cos-Mar Co. Louisiana Power & Light Pioneer Chlor-Alkali South Central Bell Southern Natural Gas A.L.A.C. 

1995 (Unaudited) 
TYPE- OF 
Chemicals Electric Utility Chemicals Chemicals Chemicals Electric Utility Chemicals Telephone Utility Natural Gas Chemicals Sub-total All other taxpayers Total taxable assessed valuation Homestead exemptions (1) Total assessed valuation 

PERCENT 1995 OF TOTAL ASSESSED ASSESSED VALUATION V~LUATION $52,323,620 34,670,510 16,333,620 15,037,320 10,069,140 4,015,320 3,735,010 3,634,920 2,909,350 2.239.070 144,967,880 
68,914,310 213,882,190 26,399,270 $240.281.460 

(1) Homestead exemptions may be granted for up to $75,000 of assessed valuation. For 1995, there were 7,298 homesteads of which 6.670, or 91.4%, were totally exempt. 
SOURCE: Iberville Padsh AssessoCs Office 
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21.78% 14.43% 6.80% 6.26% 4.19% 1.67% 1.55% 1.51% 1.21% 0.93% 60.33% 28.68% 89.01% 10.99% 
100.00% 



Notes: ~ Beginning in 1993-94, special education students are counted together with regular education students for total school enrollment purposes (A) Upper Manngouin School closed in 1987 ahd students transferred to T.A. Levy School. Seventh and eighth grade students at Levy transferred to Shady Grove High School. (B) Iberville Middle School closed in 1988 for demolition and constnlctlon of the new tbervilia Elementary School on the site. All fifth grade students were transferred to E.J. Gay School. along with a portion of the sixth grade students. Th remainder of the sixth grade students were transferred to Piaquemine Junior High. Ninth grade students were transferred to Piaquamine Senior High School, (C) Bayou Goula and Samstown Elementary Schools were closed May 31,1990. and consolidated into Dorseyvilia Elementary School (D) Crescent Bend Elementary School w~s closed May 31. 1990, and consolidated into Crescent Elementary School. (E) At the opening of the 1990-91 school year, St, Gabriel EiamentaW School and Sunshine High School moved into a new consolidated facility. The elementary diviaion, which had been St, Gabdel, was renamed East Ibewitle Eiamentary, and the secondary division, which had been Sunshine High, was renamed Fast Ibervllle High. Both divisions continued to house the same grades as their predecessors. (F) At the opening of the 1991-92 school year. Piaquemine Elementary School became iberville Elementary School, and moved into its new building It houses grad~Ds K - 3 from the Plaquemine area. E,J. Gay Schoot moved into the old Piaquemine Elementary School building whiia its new facilities were being constructed, and grade 2-3, formerly housed at E.J. Gay, transferred to the new Iharville Elementary School, (G) At the opening of the 1991-92 school year, Sh;~dy Grove High and Thomas A. Levy Elementary School were consolidsted into North Ibervilia Elementary and High School. (H) At the opening of the 1992-93 school year, E.J. Gay Elementary and Plaquemine Junior High were consolidated under one administration, but located on two different campuses until the new E.J, Gay Middle School construction was completed in Summeer 1993. (I) At the opening of the 1993-94 school year, Eas~ Ibervilia Elementary and East lbawilia High were combined into one unifed K - 12 school under the administration of one principal. 
SOURCE: Louisiana Department of Education Anrtual Financial and Statistical Raped 
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IBERVILLE PARISH SCHOOL BOARD COMPREHENS]VE ANNUAL FINANCIAL REPORT AS OF AND FOR THE FISCAL YEAR ENDED JUNE 30. 1996 
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Year Ended 
1986 1987 1988 1989 1990 (4) 1991 1992 (5) 1993 (5) lgg4 (6) 1995 (5) 1996 (5) Notes: 

Estimated PpDulation (lJ 33,002 33,143 33,284 33,425 30.781 31,200 31,049 31,049 31,049 31.049 31.049 

(BERVILLE PARISH SCHOOL BOARD Ratio of Net Bonded Debt to Taxable Assessed Valuation and Net Bonded Debt Per Capita Last Ten Fiscal Years (UNAUDLTED) Ratio of Net Bonded Debt to Taxable Gross Less: Net Taxable Assessed Bonded Debt Service Bonded Assessed ~/aluatJon ~2~ Debt ~ Debt $195,943,110 $2,589,000 $1,937,751 $651,249 0.33% 184,779,260 1,960,000 2,143,497 -O- -0- 188,019,780 1,295,000 1,500,953 -0- -0- 188,478,960 35,590,000 192,013,070 34,380,000 193,334.210 33,550,000 193,709,360 32,670,000 200,941,490 34,830,000 207,669.110 33,600,000 211 ,.~J95,596 32,275,000 213,882,190 30,860,000 

3,372,941 3,019,850 3,174,326 3,474.912 3,436,189 3,~6,636 4,579,249 4.670.863 

32,217,059 31,360,150 30,375,674 29,195,088 31,393,811 29,693,384 27,695,751 25,989,137 
(1) Poputation E~,timates by Iberville parish Police Jury, unless otoer~se noted (2) Taxable Assessed Valuat~n = Assessed Valuation - Homestead Exemp~ons (3) In 1987 and 1988, a Tax Protest Settlement Led to an Excess of Funds over Outstanding Bonds (4) Preliminary LI.S. Census Popular)on for 1990 (5) Official U.S. Census Population tor 1990 

-'/5- 

17.09% 16.33% 15.71% 1507% 15.07% 14.31% 13.06% 12.15% 

TABLE IX 

Net Bonded Debt per Caoite $20 -0- -0- 964 1,016 974 94O 1,011 956 892 837 

(3) (3) 



Year Ended June 30 1987 
1988 1989 
1 '990 1991 
1992 
1993 1994 1995 
1996 Notes: 

BERVILLE PARISH SCHOOL BOARD Computation of Legal Debt Margin Last Ten Fiscal Years 
Total Assessed Y.atuatLqJ~ 

(Unaudited) 
Legal Debt Limit (1 Bonds Outstandina 

TABLE X 

Legal Debt Margin $206,725,360 $103,362,680 $1,960,000 $101,402,680 210.437.760 105.218,880 1,295,000 103,923,880 211.294.860 105.647.430 35.590.000 70,057.430 215,172,080 107.586.040 34,380,000 73,206,040 216.880.190 108.440.095 33,550,000 74,890,095 217,659,060 108.829.530 32,670,000 76,159,530 225,388,760 232,533,170 
112.694.380 34,830,000 
116.266.585 33,600,000 237,628,626 118,814,313 32,275,000 

77,864,380 
82,666,585 86.539.313 

240.281.460 120.140.730 30,860,000 89,280,730 
(1) Legal Debt for School Boards per State Law is 50% of Total Assessed Valuation 
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Direct Debt: berville Parish School Board 1988 Non-Refunded Bonds 1992 Refunding Bonds 
OverlaDDinci Debt: (B 

BERVILLE PARISH SCHOOL BOARD Schedule of Direct and Overlapping Bonded Debt 

berville Parish Police Jury: Library Bonds Public Building (Series ST-1987) Industrial Revenue Bonds 
Totals 

(Unaudited) 
GROSS BONDED DEBT (A) 
$5,810,000 25,050,000 

NON AD VALOREM TAX BONDS 

TABLE X 

GROSS GENERAL OBLIGATION DEBT 
$5,810,000 25,050,000 30,860,000 NONE 30,860,000 

525,000 4,535,000 54,490,000 $4,535,000 54,490,000 525.000 
59,550,000 59,025,000 525.000 

(A) Balances for School Board are as of June 30, 1996. All others are as of December 31. 1995. (B) All property within Iberville Parish must bear the debt of the Iberville IF)adsh School Board; therefore, all other parish taxing entities fall within the School Board's tax base. 
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Year Ended June 30 1987 
1988 1989 
1990 1991 
1992 1993 
1994 1995 
1996 

BERVILLE PARISH SCHOOL BOARD Ratio of Annual Debt Service for General Bonded Debt to General Fund Expenditures Last Ten Fiscal Years 

Debt Service Ez~  

(Unaudited) 
General Fund Expenditures $742,255 $16,342,496 

745.531 16.565.497 2.334.378 18.058.514 

Ratio 4.54% 
4.50% 12.93% 

4.097.497 19.690.280 20.81% 3.612.043 21.232.197 17.01% 
3.569.165 24.143.871 14.78% 3.737.298 23.573.459 15.85% 
3,402,991 23,914,142 14.23% 3.386.336 24.125.602 14.04% 3.363.556 24.206.905 13.9o% 
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TABLE X 



TABLE X 

Commercial Bank Deposits 
$231,561,000 243,154,000 
238.206.000 257,435,000 
284,657,000 328.453.000 
310,021,000 319,237,000 
323,950,000 335.231.000 



YEAR 
1985 1986 1987 
1988 1989 1990 1991 1992 
1993 1994 

BERVILLE PARISH SCHOOL BOARD PER CAPITA INCOME 1985- 1994 
BERVILLE pARISH 9,708 9,435 9,894 
10,383 10,888 12,861 13,694 14,435 
15,141 16.844 

(Unaudited) 
% INCREASE 
3.53% (2.81%) 4.86% 
4.94% 4.86% 18.12% 6.87% 
5.41% 4.89% 11.25% 

SOURCE: Louisiana Department of Commerce & Industry NOTE: 1994 is the latest year for which data is available 

-.80- 

STATE OF LOUISIANA 11,267 11,191 11,482 
12,296 12,926 14,528 15,054 
15,931 16,612 18.827 

TABLE XIV 

IBERVILLE PER CENT OF STATE 86.16% 84.31% 
86.17% 84.44% 84.23% 88.53% 90.97% 
90.61% 91.14% 89.47% 



Year 1986 
1987 1988 
1989 1990 
1991 1992 
1993 1994 
1995 07/96 

BERVILLE PARISH SCHOOL BOARD 

Labor ~,rce 12,450 
11,425 11,400 
11,175 11,025 
11,675 12,050 
13,025 12,690 
12,510 12.790 

Pansh Employment Trends 1986-1995 (Unaudited) 
Number Emoloved 10,250 
9,400 9,550 
9,850 10,050 
10,425 10,625 
11,675 11,380 
11,160 11.430 

Source: Louisiana Department of Labor 
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Number Unemoloved 2,200 
2,025 1,850 
1,325 975 
1,250 1,425 
1,350 1,310 
1,350 1.360 

TABLE XV 

Unemployment Rate 17.7% 17.7% 16.2% 
11.8% 8.9% 
10.8% 11.9% 
10.4% 10.4% 
10.8% 10.6% 



CALENDAR 
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 

BERVILLE PARISH SCHOOL BOARD ASSESSED AND ESTIMATED VALUE OF PROPERTY Last Ten Years 
TOTAL ASSESSED VALUATION $206 725,360 210.437,760 211 294,86O 215172,080 216 880,190 217 659,060 225388,760 232 533,170 237 628,626 24(]281,460 

(Unaudited) ESTIMATED ASSESSMENT B,~J_O. 

SOURCE: Iberville Parish Assessor's Office 

1483 1509 1483 1471 1467 1469 1468 1470 .1465 .1466 

-.72- 

ESTIMATED ACTUAL 
$1,393,577,338 1,394,486,644 1,424,749,907 1,463,245,853 1,478,431,193 1,481,746,753 1,535,775,480 1,581,858,299 1,622,205,520 1.639,145,153 

TABLE V 

PER CENT INCREASE 
(4.32) 0.07 2.17 2.70 1.04 0.22 3.65 3.00 2.55 1.04 



IBERVILLE PARISH SCHOOL BOARD NoteI~ to the Financlal Statements (Continued 
H. INVENTOEY Inw~ntory of the School Lunch Special Revenue Fund consists of food purchased by the school board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. Inventory items purchased are valued at cost (first in-f~rst out), and commodities are assigned values based on information provided by the United States Department of Agriculture, also on a first-an, first-out basis. The amount of commodity inventory is included in deferred revenue until consumed. No other funds have inventories which are recorded in the financial statements. 
I. FIXED ASSETS The general fixed assets account group is used to record the cost of the fixed assets owned by the school board and to aid in maintaining physical control over these assets. General fixed assets are recorded as expenditures in the governmental fund types at the time of purchase or coDstruction. These assets are then concurrently recorded, at cost, in the general fixed assets account group. General fixed assets are valued at historical cost or estimated historical cost for assets where actual historical cost was not available. Donated assets are recorded in the general fixed assets account group at their estimated fair market value at the date of donation. The system for accumulation of fixed assets cost data does not provide the means for determining the percentage of assets valued at actusl and those valued at estimated cost. Assets in the general fixed assets account group are not depreciated. Public domain (infrastructure) general fixed assets, such as sidewalks and parking lots, are not capitalized, as these assets are immovable and of value only to the school board. 
J. COMPENSATED ABSENCES (ANNUAL, SICK, AND SABBATICAL LEAV~) 

All school board employees earn from I0 to 13 days sick leave each year, depending on the number of months employed. Upon retirement (or death), unused sick leave of up to 45 days is paid to all employees (or their heirs) at the employee's rate of pay at the time of retirement (or death). Under ~he Louisiana Teachers Retirement System, the total unused sick leave, including the above stated days paid, is used in retirement benefit computations as earned service for leave earned prior to July i, 1988. For sick leave earned after June 30, 1988 under the Louisiana Teachers Retirement System and for sick leave earned under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the above stated days paid, is used in retirement benefit computations as earned service. Sick leave may be accumulated without limitation, and is earned on a Ju~e 30 fiscal year basis. 
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REVENUES Local Source:;; Taxes; Ad valorem Sales and use Charges for services Rentals, leases, and royalties Interest earnings School food services Other Sub-Total 
Federal Sources: Unrestricted grants-in-aid Restricted grants-in-aid - subgrants Other - commodities Sub'Total TotafRevenues 

IBERVILLE PARISH SCHOOL BOARD Combined Statement of Revenues. Expenditures and Changes in Fund Balances All Governmental Fund Types For the Year Ended June 30,1996 With Comparative Totals for 1995 

EXPENDITURES Current: Instruction: Regular programs Special programs Vocational programs Adult and continuing, and other educatioll programs Support ser~ices: Student services Instructional staff support General edminiskation School adlninistration Business .~er vice~s Plant services Student transportation services School food services Cent/a[ se 'vices Community services programs Capital outlay Debt service Principal re~rement Interest and bank charges Total Expenditures 

SPECIAL DEBT GE~ER.~L REVERUE. SERV|CE 
$3,529,018 5,690,575 35,089 9,767 281,298 9.634.706_ 11,996.002 842.60~ 12.838.610 

$3,623,276 
152,910 

502,2~ ~3j2 
4,068,640 24.588 '~ 072~ 

10,051,290 2,4"2~,5~ 4 757;309 63,039 68,555 676,956 1,357,101 836,044 815~47 697,6t2 1,736,074 351,466 3,152,991 2,198,201 312,524 88.710 1.635 110.132 

32,890 231,313 121,016 19.638 53,456 2,565,277 12,170 127,905 757,417 
24.206.9Q~ ~ 

The accompanying notes are an integral part of this statement, -- 6 - 

1,415.000 1,948,5~ 

STATEMENTB 
TOTALS (MEMORANDUM ONL~ CAPITAL 
$7,152,294 B,426~57 35,089 9.767 $930 487,260 207,133 92.069 930 ~..410A69 
$7,522,753 7,869,316 31,197 10,202 406,335 217,d99 JE3L52O ~16.235.822 12,498252 12,549,029 885.920 1.413.29A ~- 13.384.172 13.962.323 

4,068,640 ~097.392 3,901,743 35.270 3.945.801 ~4,892.033 ~4.143.946 

3.451 

10,114.329 2~04~35 825~64 10,309,031 2,533,018 925,533 2,034.057 2,105,562 868,934 1 ~46~60 819,188 f,755,712 404~22 3.152.991 2,198~01 2.878~01 100,880 129,540 971,000 1,415,000 1 ~,,~,~E6 

983,699 1,057,438 854,311 t .692,890 339,786 3,020,672 1,991,676 2,854,383 101,301 158,251 503,054 1,325,000 2,061,336 ~3.169.370 ~,~ 

Con~nued 



IBERVILLE PARISH SCHOOL BOARD Combined Statement of Revenues, Expenditures and Changes in Fund Balances All Governmental Fund Types For the Year Ended June 30.1996 Wdh Comparative Totals for 1995 SPECIAL DEBT CAPITAL GENERAL REVENUE SERVICE PROJECT,.~ 
TOTALS (MEMORANDUM ONL~ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ($1.709.001~ ~ .:3~1 ~,~9~3J. $291.614 ~J~ $1.722.663 $1.327.003 OTHER FINANCING SOURCES (Uses) Sale of fixed assets Operating transfers in Operating transfers out Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF~AR 

64,806 3,286,924 (19,636) 4,619 264,367 (3,551.655) 69,425 3,571,291 (3,571,291 64,102 3.012,860 (3,012,860) 3.332.094 J~62.6~ NONE ~ 69.425 64.102 
1,623,093 (119,738) ~49.695 ~46.362 291,614 4.579.249 (2,881) 1,792,088 1.391,105 11.583.845 10.192.740 

The accompanying notes are an integral part of this statement. -- "7 -- Concluded 



REVENUES Locar Sources Taxes Ad valorem Sa}es and use Charges for se~ce~ Rentals, leases, and royalties Interest earnings School food services Other Sub-Total State Sources Unrestricted grants.in-aid Restr~ted g~nt s-in-aid Sub Total Federal Sources Restricted grantsdn-a~d - subgrants Other - ~,ommod4ie s Sub-Tota~ TotalRevenues EXPENDITURES Current Instruction: Regular program.', Special programs Vocatio~l programs Adult and continuing, and other education programs Support services Student services Instructional staff support Gene~t admlnil;tl"a8on School administrzglon E~siness servlcm~ Plant sauces Student transpodation ser~ces School food servi3es Cer4ra) services Community services programs Ca[)lt &l outlay Debt se~ce Principal reSremer,t Interest and bank ,:ha~es Total Expendhures 

IBERVILLE PARISH SCHOOL BOARD Combined Statement of Revenues, Expenditures and Changes in Fund Balances- Budget (GAAP Basis) and Actual - All Governmental Fund Types For the Year Ended June 30,1996 

$3,528,958 5,400,965 31.565 

GENERALFUND VARIANCE FAVORABLE ACTUAL IUNFAVORABLE 

11,994,507 Z90 472 12 784 979 

$3,529,018 5,690,575 35,089 9,767 281,298 88 ~9_ 11,996,002 
27,170 24,588 27 170 ~3.~ 22 044 958 ,?.2,~,~Z~&O_~ 
11,046,412 2,475,711 739,528 10,001,290 2,420,514 757,309 

125821 452 946 
998,122 55,197 (17,781 

SPECIAL REVENUE FUNDS VARIANCE FAVORABLE (UNFAVORABLE 
$3,491,680 $3,736,282 $244,602 
44606 221645 3 757 931 50225O 49 604 552 054 3,925,871 35000 3 960 871 8 270.856 
193,860 68,128 

502,250 ~L~ 1~t2 545562 4,068,640 &3.~~ 4072 804 ~.617013 
63,089 184,321 66,555 

7,516 (14,512) 240.716 (6 492~ (6 492~ 

(63,039) 9,539 (427) 571.963 676,956 (104,993) 1,546,861 1,357,101 189,760 

24 683 663 2420690~ 
(25,132 

39,227 236.369 
2317.665 41,642 846,490 

32,890 231,313 19,638 03.456 
(2,663) 5,O56 (19,638) (53,456} (248,612) (12,170) (86,263) 88~983 

5281152 ~ 474082 (192 930) 
EXCESS (Deficiency) OF REVENUES OVER EXPENDrfURES (2 608.70~ L1 709 091l 899704 2 969 704 ~ 142.931 153 227 
OTHER FINANCING SOURCES (U$1s) Sa~e of fixed assets Operating transfers in Operafing t[snsfers out Total other financing sources (uses) EXCESS [Deficiency) OF REVENUES ANI) OTHER SOURCES OVER EXPENDITURES AND OTHER USI~S FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

64,806 3018175 64,806 3,288,924 (19,636) 4,518 4,619 268,749 254,307 284,367 (19,836) (3,411,353} (3,551,655) 3 082981 3332.09_4 249113 1~,1525281 D262669} 
474 276 349 695 Lra1&g93 5 349 6&,~ 3.148 817 1162.824[ 1119.7381 1,618 696 1 646362 

1he accompanying notes are an Integral part of this statement. ~ 8 -- 

101 30,060 (140,302) 

27 686 S78 752 



DEBT SERVICE FUNDS VARIANCE FAVORABLE 
$3.594,280 $3,623,276 $28,998 
125,000 3727 280 
#_ 
3 72728O 

152,910 3776.18E 
T 
.,-~ 3 776 166 

121015 121,016 

1,415,000 1951454 

27,910 

CAPITALF'ROJECTSEUND VARIANCE FAVORABLE BUDGET ACTUAL fUNFAVORABLE 

$1,000 $930 
0 g_ 
T 

,415,000 ,948,556 2~898 

3JlO~ 

($70) LLOl 

TOTALS(MEMORANDUM ONL~ VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE 
$7,123,238 8,692,645 31.565 
12,496,757 840276 7 13337.033 3,953,041 35.000 Q_ 3 988 041 34 044 094 

9,539 3,451 6,088 

11,046,412 2,669,571 807656 

1,415,000 1,951.454 

$7,152,294 9,426,857 35089 
12.498,252 585.920 13384 172 4,093,228 ~L0_9_7 392 54 892 033 
10,114,329 2,604,835 825,864 2,034,057 

$29,056 534212 3.524 
1,495 4~,~44 4711~9 140,187 I30 8351 109.351 
932,083 64,736 (16,208) 84 767 

1,415,000 1,948,556 2,898 3 487469 3484572 ~ ~ ~1_ ~ ~ 431 823 33 169 370 262453 
~ ~1~0~ 18 539~ ~2~_11 ~ 612 271 1 722.663 1 110 392 

69,324 3,272,482 (3,411,353) 69,425 3,571,291 (3,571;291 101 298,809 (159,938) EL~ [~ LkL~ [~ ~Q~]~ EL~ f69.547) ~9~ 138972 
239 811 291 614 4 57924,9 4 579249 $4 819 060 $4 870 663 bJ~2[~ $51.803 

18.5391 E,:,53~ NONE 
gL~3J 653~. 65 658 
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INTRODUCTION 

IBERVILLE PARISH SCHOOL BOARD 
Notes to the Financial Statements As of and for the Year Ended June 30, 1996 

The Ibervil]e Parish School Board was created by Louisiana Statutes Annotated Revised Statute (LSA-R.S.) ]7:51 to provide public education for the children of Iberville Parish. The school board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The school board is composed of 15 members who are elected from 15 districts for terms of four years. The terms of the current members of the school board expire on Decen~er 31. 1998. The school board operated e~ght schools within the parish with ~ total enrollment of approximately 5,400 students during the 1995-96 fiscal year. In conjunction with the regular educational programs, some of the schools offer special education and/or adult education programs. In addition, the school board provides transportation and school food services for the students. 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PHESENTATION The financial statements of the Iberville Parish School Board have been prepared in conformity with generally accepted accourlting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The GASB has issued a codification of governmental accounting and financial reporting standards dated June 30, 1996. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local government. 
B. REPORTING ENTITY 

GASB Statement ]4 establi~hed criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Under provisions of this Statement, the school board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of other state or local governments. As used in GArB Statement 14, fiscally independent means that the school board may, without the approval or consent of another governmental entity, determine or modify its own budget, levy its o~i taxes or set rates or charges, and issue bonded debt. The school board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected school board members are financially accountable. There are no other primary governments with which the school board has a significant relationship. 
-II- 



IBERVILLE PARISH SCHOOL BOARD Notel! to the Financial Statements (Continued) 
D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund are detezlnined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of the governmental funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is used by all governmental fund types and the agency funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). Measurable means the amount of the transaction can be determined and available means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are recorded when the related fund liability is incurred. The governmental funds use the following practices in recording revenues and expenditures: 
State entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-ald when available and measurable. Federal and state grants are recorded as restricted grants-in-ald when the reimbursable expenditures have been incurred. Ad valorem taxes are recorded in the year the taxes are due and payable Interest earnings are recorded when the investments have matured and the interest is available. Sales and use tax revenues are recorded in the month collected by the tax collector. Revenues from rentals, leases, and oil royalties are recorded when earned Substantially all other revenues are recorded when received 
Salaries are recorded as expenditures when earned. Nine-month employee salaries are earr*ed over a 9-month period, but are paid over a 12-month period Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 
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IBERVILLE PARISH SCHOOL BOARD NoteEi to the Financial Statements (Continued 
However, when actual revenues within a fund are failing to meet estimated annual budgeted revenues and/or actual expenditures within a fund are exceeding estimated budgeted expenditures by five per cent or more, a budget amendment is adopted by the school board in an open meeting. Budget amounts included in the accompanying financial statements include the original adopted budgets and all subsequent amendments. The last budget amendment was adopted by the school board in May 1996, and represented an increase in budgeted revenues of 3.3% and an increase in budgeted expenditures of 1.6%. 

F. ENCUMBRANCES Encumbrances are recorded at the time the purchasing system generates the purchase order and are liquidated at the time the corresponding expenditure is recognized. Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting, under which purchase orders, and contracts for the expenditure of resources are recorded to reserve that portion of the applicable appropriation, is utilized in the general fund and special revenue funds. Material encumbrances outstanding at year end, if any, are reported as reservations of fund balance and do not constitute expenditures or liabilities because the commitment will be honored during the subsequent year. Immaterial encumbrances are re-budgeted in the following fiscal year. 
G. CASH, CASH EQUIVALENTS AND INVESTMENTS Cash and cash equivalents include interest-bearing demand deposits and short-te~n investments (usually time certificates of deposit), including investments in the Louisiana Asset Management Pool, as described below, with a maturity date within three (3) months of the date of acquisition. Also included are certificates of deposit with maturities in excess of three (3) months if fully covered by federal deposit insurance. State statutes authorize the school board to invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, Inc. (LAMP), a nonprofit corporation formed by an initiative of the State Treasurer and organized under the laws of the State of Louisiana, which operates a local government investment pool. Investments are stated at cost, Section 457 Deferred Compensation Plan market as of[ the balance sheet date. except for investments in the (Agency Fund) which are stated at 
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ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents (notes l-G, 5) Cash with paying agent Receivables (note 6) Due from other funds (note 10) Inventory (note l-H) Land (note!; 1-1, 7) Buildings and improvements (notes 1-1, 7) Furniture and equipment (notes 1-1, 7) Other Debit.c;: 

BERVlLLE PARISH SCHOOL BOARD Combined Balance Sheet All Fund Types and Account Groups June 30, 1996 With Comparative Totals for 1995 

Amount available in debt service funds Amount to be provided for retirement of genera~l long-term obligations TOTAL ASSETS AND OTHER DEBITS 

GOVERNMENTAL FUND TYPES SPECIAL DEBT CAPITAL I~EVENUE .~E'RVICE PROJECTS 
$7,433,456 $3,313,530 713,624 1.936,829 1,200,629 216,309 17.472 

$4,868,763 $46,084 133 1,918 182 

The accompanying notes are an integral part of this statement --2- 



IBERVILLE PARISH SCHOOL BOARD Noted to the Financial Statements (Continued) 
Twelve-month employees earn from I0 to 25 days of annual leave each year, depending on length of service with the school board. Annual leave cannot be accumulated. Annua~ leave is earned on a calendar year basis. Sabbatical leave may be granted only for rest and recuperation, and for professional and cultural improvement~ Any employee with a teaching certificate is entitled, subject to approval by the school board, to one (I) semester of sabbatical leave after three (3) years of continuous service, or two (2) semesters of sabbatical leave after six (6) or more years of continuous service. According to GASB Statement 16, sabbatical leave which involves professional and cultural improvement provides a continuing benefit to the e~)loyer and should not be accrued. Since sabbatical leave for purposes of zest and recuperation requires a doctor's certificate prior to its being granted, it is more likened to an extended sick leave benefit, and should not be accrued as sabbatical leave benefits. Consequently, sabbatical leave benefits are recorded as current expenditures in the period paid. The cost of compensated absence privileges is recognized as a current year expenditure in the governmental funds when leave is actually taken, or when e~loyees (or their heirs) are paid for accumulated sick leave upon retirement (or death) as outlined above. The cost of leave privileges not requiring current resources is recorded in the general long- term obligations account group. 

K. GENERAl, LONG-TERM OBLIGATIONS The outstanding principal balances of general obligation bonds that are not expected to be liquidated with expendable available financial resources are reported in the general long-term obligations account group. No expenditure is reported for these amounts. The debt service funds are used to accumulate resources for repaylnent of the general obligation bonds. The General Fund repays other general long-term obligations. 
L. FUND EQUITY Reserves represent those portions of fund equity not approprlable for expenditures or legally segregated for specific future use Designated fund balances represent tentative plans for future use of financial resources. 
M. INTERFUND TRANSACTIONS Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund, are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund which is reimbursed. All other interfund transactions are reported as operating transfers. 
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IBERVILLE PARISH SCHOOL BOARD Notes to the F~nanelal Statemmnts (Cantlnued 
N. MEMORANDUM ONLY - TOTAL COLD~NS Total columns on the general purpose financial statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these colus~s do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
O. COMPA~LkTIVE DATA Comparative total data for the prior year have been presented in the acco~anyin9 financial statements in order to provide an understanding of the changes in the school board's financial position and operations. However, comparative data, (presentation of prior year total by fund type), have not been presented in each of the statements because their inclusion would make the statements unduly complex and difficult to understand. 

2. EXCESS OF EXPENDI~qTRES OVER APPROPRIATIONS - INDIVIDUAL FUNDS For the year ended June 30, 1996, the actual expenditures in the following individual spe~ial revenue funds exceeded budgeted appropriations 
IASA Title I IASA Title IV Special Education Vocational Education JTPA School Lunch Sales Tax - Acader~ic Sales Tax - Salaries 

3. LEVIED TAXES 

$ 32,3.74 2,663 11,937 306 10,689 99,587 56,538 35 
Ad valorem taxes were levied by the School Board on July I0, 1995 for the calendar year 1995, based on the assessed valuation of property as of January 1 of the caler~dar year. The taxes become due on November 15 of each year, and become delinquent on December 31. However, before the taxes can be collected, the assessment list (tax roll) must be submitted to the Louisiana Tax Commission for approval. From the day the tax roll is filed in the parish Clerk of Court's office, it shall act as a lien on each spec~flc piece of real estate thereon assessed, which shall be subject to a legal mortgage after the 31st day of December of the current year for the payment of the tax due on it. The taxes are generally collected in December, January, and February of the fiscal year. A list of property on which taxes have not been paid is published in the official journal by the Iberville Parish Tax Collector office, which is a division of the Iberville Parish Sheriff's Department. If taxes are not paid within the period stipulated in the public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of the school board's fiscal year. 
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IBERVILLE PARISH SCHOOL BOARD Note~ to the Financial Statements (Continued) 
The following is a summary of authorized and levied ad valorem taxes 

Parishwide taxes: Constitutional Maintenance Special Maintenance Bond and Interest Sinking Fund 
4. SALES AND USE TAX 

Authorized Milla~Le__ 
3.93 7.00 4.84 Variable 

Levied Millaae 
3.93 7.00 4.84 17.00 

On February 19~ 1966, the voters of the parish approved a one per cent sales and use tax to be levied by the school board. The net proceeds of the tax are dedicated and used for the payment of salaries of teachers in the elementary and secondary schools of the parish and/or for the costs of operating the schools. Proceeds of the one per cent sales tax revenues are included in the General Fund. On July 13, 1991, the voters of the parish approved an additional two-thlrds of one per cent (2/3%) sales and use tax to be levied by the school board, the net avails of which are dedicated as follows: 66.67% to fund salaries, benefits, and school bus operations; 33.33% to fund academic program enhancements. Proceeds of both dedications are accounted for in the Special Revenue Funds. Sales and uELe taxes are collected for and remitted to the school board by the Iberville Parish Sales Tax Department, a division of the Iberville Parish Police Jury for a monthly collection fee of five-elevenths of the collection expense incurred for that month's collections. 
5. CASH, AND CASS EQUIVALENTS Under state law, the school board may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. At June 30, 1996 the school board has cash and cash equivalents (book balances) totaling $9,559,387, which included $2,000,000 in certificates of deposit matulcing September 17, 1996. These deposits are stated at cost, which approximates market. Under state law, these deposits (or the zesulting bank balances) must be secured by federal deposit insu:cance and/or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually agreeable to both parties. 
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IBERVrLLE PARISH SCHOOL BOARD Notes to the Financial St.atements (Continued) 
At June 30, !996, the school board had $9,864,840 in deposits (collected bank balanzes and certificates of deposit). These deposits were fully secured from risk by $600,000 of federal deposit insurance and $10,446,254 of pledged securities held by the custoHial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollaterallzed (Category 3) under the provisions of 6;ASB Statement 3, LSA-R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the school board that the fiscal agent bank has failed to pay deposited funds upon demand. The school board also had invested $6,607,957 in the Louisiana Asset Management Pool (LAMP), a local government investment pool (see summary of Significant Accounting Policies). In accordance with GASB Codification Section I50.165, the investment in LAMP as of June 30, 1996 is not categorized in the three risk categories provided by SASB Codification Section I50.~64 because the investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book entry from. LAMP is administered by LAMP, Inc., which is a nonprofit corporation organized under the laws of the State of Louisiana which was formed by an initiative of the State Treasurer in 1993. The corporation is governed by a board of d~rectors consisting of the State Treasurer, representatives from various organizations of local government, the Government Finance Officers Association of Louisiana, and the Society of Louisiana CPA's. Only local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The primary objective of IJ%MP as to provide a safe environment for the placement of public funds in short-term, high cp/allty investments. LAMP investments are restricted to securities ~ssued, guaranteed, or backed by the U.S. Treasury, the U.S. government or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements col]ateralized by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consist of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balances. Due to this immediate access feature, investments in LAMP are considered cash equivalents by the school board. 
RECEIVABLES The receivables of $1,916,171 as of June 30, 1996, are as follows 
Class ~f Receivable General .~nd Taxes - Ad valorem $ 1,779 Sales and use 574,710 Grants: State 68,789 Federal 2,593 Notes 42,427 Accounts -- 23.326 

Special Revenue Funds 
8,861 808.627 

Debt Service Funds 
$ 3,69~ 957.85] 77,650 811,220 42,427 23.326 

Historically, virtually all ad valoreln taxes receivable are collected since they are secured by the property itself, and consequently, there is no allowance for uncollectible taxes. -.20- 



IBERVILLE pARISH SCHOOL BOARD Note~ to the Financial Statements (Continued 
7. FIXED ASSETS The changes resulting from the additions and deletions of general fixed assets occurring during the year ended June 30, 1996 were as follows: 
Balance, July i, 1995 Additions Deletions Balance, June 30 1996 

Buildings and .__~and Improvements 
$832,851 $52,045,202 

Furniture and EauiDmen~ TOTAL 
$6,542,664 478,920 116.345 $59,420,717 478,920 3.292.~. 

During the fiscal years 1989-1993, the school board engaged in school construction and renovation projects totaling over $35 million. All construction had been completed as of June 30, 1996. Listed below are those completed projects for which construction funds remain to be expeilded; this amount ecD/als the fund balance in the Capital Projects Fund: Crescent Elementary Dozseyville Elementary East Iberville E.J. Gay Middle Total reserved for construction 
ACCOUNTS, SALARIES, AND OTHER PAYABLES 

$ 734 2,027 285 2.612 $5.658 
The payables of $4,159,868 at June 30, ]996, are as follows 
Salaries Withholdings Accounts Total 

General Fund $1,345,434 1,474,422 273.991 ~3.o93.84_____! 
9. GENERAL LONG-TE~-M OBLIGATIONS 

Special Revenue 
$ 260,568 183,336 622.]~ $i.o66.o2~I~ 

$1,606,002 1,657,758 896.108 s4,.___~isg.868 
During the year e~ided June 30, 1996, the following changes occurred in the liabilities reported in the general long-te~u obligations account group: 
Long-telnn obligations at July I, 1995 Additions Deductions Long-terTn obligations at June 30, 1996 

Bonded Debt $32,275,000 1.415.000 $30.860~000 

Compensated Absenoes $2,313,896 891,446 1.143.52~ $34,588,896 891,446 2.558.523 
-21- 



IBERVILLE PARISH SCHOOL HOARD Notes to the Financial Statements (Continued 
At June 30, 1996 e~loyees of the school board had accumulated and vested $2,061,819 of employee leave benefits, computed in accordance with GASB Statement 16. All school board bonds outstanding at June 30, 1996, in the amount of $30,860,000 are general obligation bonds with maturities from 1996 to 2008 and interest rates from 4.90 to 7.65 per cent. Bond principal and interest pay~ble in the next fiscal year are $1,525,000 and $1,834,426, respectively. A summary of the general obligation bonds payable through the Debt Service Rind is as follows: 
[)ate of Bond Issue Consolidated School District No. 5 Oct. i, 1988 Oct~ I, 1992 Total 

Original Issue Interest Final Payment Due 
$35,000,000 7.40-7.65% 10/01/99 25,730,000 4.90-6.00% 10/01/08 

The bonds are due as follows Year Ending _June 30. 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 TOTAL 

Principal Payments 1,525,000 1,645,000 1,775,000 1,920,000 2,075,000 2,195,000 2,330,000 2,470,000 2,625,000 2,795,000 2,970,000 3,165,000 3.370.000 

Interest Payments 1,834,426 1,723,468 1,601,811 1,468,231 1,342,776 1,226,907 1,100,723 963,888 815,438 654,150 481,200 297,150 -- I01.I00 

Interest to Maturitz 

TOTAL 3,359,426 3,368,468 3,376,811 3,388,231 3,417,776 3,421,907 3,430,723 3,433,888 3~440,438 3,449,150 3,451,200 3,462,150 3.471.IQ~ 

Principal OutstandJqq 
$ 5,810,000 25.050.000 $30.860.00Q 

All principal and interest requirements are funded in accordance with Louisiana law by the levy of an ad valorem tax on all taxable property within the parish. At June 30. ]996. the school board had accumulated $4,870,863 in the Debt Service Fund. On August 25, 1992, the school board defeased $22,625,000 of outstanding callable 1988 Series bonds by creating a separate irrevocable trust fund. New debt was issued and the proceeds were used to purchase U.S. Government securities that were placed in the trust fund. The investments and fixed earnings from the investments are sufficient to service the defeased debt until the debt matures. For financial reporting purposes, the debt has been considered defeased and therefore removed as a liability from the school board's General Long-Term Debt Account Group. AS of June 30, 1996, the amount of defeased debt outstanding but removed from the General Long-Term Debt Account Group amounted to $22,625,000. 
-22- 



~BERVILLE PARISH SCHOOL BOARD ~otes to the Financial Statements (Continued 
In accordance with LSA-R.S. 39:562(L), the school board is legally restricted from incurring long-te~ bonded debt in excess of 50 per cent of the assessed value of taxable property (including homestead exempt and nonexempt property) within the parish At June 30, 1996, the statutory limit is $]20,140,730, and outstanding bonded debt totals $30,860,000. 
DUE FROM/TO OTHER FUNDS Due from/to other funds at June 30, 1996 are as follows 

General Special Revenue: IASA Title I IASA Title lI IASA Title IV IASA Title VI Special Education Vocational Education Adult Education JTPA Project Independence 8(~) Programs Goals 2000 School Lunch Sales Tax Academic Programs Sales Tax Salaries Debt Service TOTAL 

Due from Other Funds $1,936,829 99,253 2,474 11,767 1,244 34.039 
4,08] 56,719 6.732 182 S2~153.320 

ii- AGENCY FUNDS DEPOSITS DUE OTHERS 

$ 17,274 509,720 5,935 9,092 2,372 34,693 17,545 5,554 27,329 3,035 558 28,090 429,312 34,039 1.028.772 

A summary of changes in the agency funds deposits due others follows 
Balance at Beginning of Year Additions Reductions ~alan~% ~t End ~ qtar 

$ 427,704 1,216,425 1.138,6%8 

-23- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
Principal and interest on general long-te~l obligations are recognized whe~] due. All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Other Financlna Scmrcen IlJse~ Increases (or decreases) in net current assets arising from other than revenues (or expenditures) are accounted for as other financing sources (uses). Such transactions may include interfund transfers, proceeds of general long-term debt, capital lease arrangements, and sales of fixed assets. These other financing sources (uses) are ~ecognized at the tire the underlying events occur. 
The school board reports deferred revenue on its combined balance sheet. Deferred revenues arise when resources are received by the school board before it has a legal claim to them, as whe~ grant monies are received prior to the incurrence of qualifying eXpenditures. In subsequent periods, when the school board has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. The value of commodities provided by the federal government to the School Lunch Program is also included in deferred revenue until consumed. See note I-H. 

E. BUDGET PRACTICES Annual budgets are prepared for all governmental fund types of the school board, and adopted by the school board on or before September 15 following the fiscal year beginning July i. The budgets include proposed expenditures and the means for financing such expenditures. The proposed budgets for the fiscal year beginning July I, 1995 and ending June 30, 1996, were made available for public inspection and comments from taxpayers at the school board office on August 17, 1995 and were advertised as being available for public inspection in the official journal on August 17, 1995. A public hearing was held on August 28, 1995 and the proposed budgets were adopted by the school board at its regular meeting on August 25, 1995. The budgets are prepared on the modified accrual basis of accounting. At year end, all appropriations lapse. Encumbrances are recognized within the accounting records for budgetary control purposes. Formal budget integration (within the accounting records) is employed as a management control device. The school board approves budgets at the fund level, and the superintendent of schools is authorized to transfer amounts between line items within any fund. 
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Awards Programs. The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the lberville Parish School Board for" its comprehensive annual financial report (CAFR) for the fiscal year ended June 30, 1995. The Certificate of Achievement is a prestigious national award recognizing conformance with the highest standards for preparation of state and local government financial reports. In order to be awarded a Certificate of Achievement, a government must publish an easily readable and efficiently organized comprehensive annual financial report, whose contents conform to program standards. Such CAFR must satisfy both generally accepted accounting principles and applicable legal requirements. 
A Certificate of Achievement is valid for a period of one year only. The lberville Parish School Board has received a Certificate of Achievement for the last seven consecutive fiscal years ended June 30, 1989 through 1995. We believe our current report continues to conform to the Certificate of Achievement program requirements, and we are submitting it to GFOA. The Association of School Business Officials International (ASBO) has awarded the School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal year ended June 30, 1995. As with the GFOA Certificate of Achievement, the ASBO Certificate of Excellence is valid for one year only, and must be earned again in subsequent years. It is our belief that this CAFR continues to meet the standards of the ASBO program as well. Acknowledgments. The preparation of this comprehensive annual financial report would not have been possible without the dedicated service of the staff of the School Board central office. We also wish to thank the members of the School Board for their continued encouragement and support in improving financial accounting and reporting, and in managing the fiscal affairs of the school system in a responsible and progressive manner. 

Respectfully submitted, 
Charles P. Bujol Superintendent 
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Business Manager 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued 
12. GENERAL FUND - FUND EQUITY DESIGNATIONS Designation for En~loyee Benefits The designation for employee benefits i~; for payment of employee health and dental insurance in the event general fund revenues are not sufficient to fund the expenditures. Additions are from interest earnings. The only reduction for the year was the payment to a consultant for a health ~nsurance study. 
Designation for Property Insurance Deductible The designation for property insurance deductible is to partially fund the deductible amount of the property and casualty insurance coverage. Additions are from interest earnings during the year. This fund des~gnatlon is not a self-insured retention. It is intended to pay a portion of the deductible on the insured physical property in the event, of a loss. No losses have been incurred due to casualty on property in recent years. 
Designation for Unemployment Insurance The designation for unemployment insurance is for reimbursement to the Louisiana Department of Labor, office of Employment Security for benefits paid to fo~ner employees of the school board who qualify for such pa~nents. Additions include interest earnings and interfund transfers, while reductions are related to unemployment reimbursements paid to the Louisiana Department of Labor. 
Designation for Deferred Maintenance The designation for deferred maintenance is for payment of major repairs and maintenance on the new school buildings constructed from proceeds of the 1988 general obligation bond issue. The goal is to accumulate approximately $2 million for this purpose. Additions include interest earnings, a transfer from the General Fund, and the sale of the abandoned Thomas A. Levy School site. There were no expenditures for the fiscal year. 
A summary of changes in designated fund balances follows 
Balance, July i, 1995 Additions Reductions Balance. June 30. 1996 

Employee Benefits $1,321,751 60,776 23.000 
Property Insurance Unemployment Deferred D_gductible Insurance_ Maintenance $358,073 2.114 $172,032 17,945 2.880 $i,457,307 1,116,643 

-24- 



General General Years 

IBERVILLE PARISH SCHOOL BOARD COMPREHENSIVE ANNUAL FINANCIAL REPORT #~ OF AND FOR IHE FISCAL YEAR ENDED JUNE 30. 1996 
TABLE OF CONIENTS (Concluded 

Fund Revenues by Sources, Last Ten Fiscal Years Fund Expenditures by Function, Last Ten Fiscal 
Property Taxes Levied and Collected. Last Ten Fiscal Years Ad Valorem Tax Data and Classification Analysis, last len Years Leading Taxpayers. 1995 Assessed and Estimated Value of Property, Last Ten Years Parish Millage Rates. Last Ten Years Sales and Use Tax Classifications, Last Ten Calendar Years Ratio of Net Bonded Debt to laxable Assessed Valuation and Net Bonded Debt Per Capita. Last Ten Fiscal Years,,, Computation of Legal Debt Margin, Last Ten Fiscal Years .. Schedule of Direct and Overlapping Bonded Debt Ratio of Annual Debt Service for General Bonded Debt to General Fund Expenditures, Last Ten Fiscal Years Property Value, Construction, and Bank Deposits. Last Ten Fiscal Years Per Caplta Income, 1985 - 1994 Parish Employment Trends. 1986 - 1995 Population Trend Data, 1900 - 1990 Enrollment by School, 1987 - 1996 Enrollment by Grade. ]987 - 1996 Average Daily Membership and Average Daily Attendance, Last Ten Fiscal Years 

_~b!e Paoe 

II I]l 
IV v 
VI vii 
viii 
IX X XI 
XII 
XIII XIV XV XVI XVII XVIII 
XIX 

68 69 
70 71 
72 73 



Charles P. I:;ujol Superintendent Secrerary-7~'ea~. 
IBERVILLE PA~ISH SCHOOL BOARD George J. Guidry, Jr. President Randolph W. ~Nare Vlce-Presldent P.O. Box 151 Plaquemine. La. 70765-0151 

To the citizens of lberville Parish 
November 1, 1996 

(504) 687-4341 FAX (504) 687-5408 

The lbcrville Parish School Board is pleased to present for your consideration its comprehensive annual financial report for the fiscal year ended June 30, 1996. Responsibility for both the accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rests with the School Board. To the best of our knowledge and belief, the data presented herein are accurate in all material respects and are reported in a manner designed to present fairly the financial position and results of operations of the various funds and account groups of the School Board. We feel dlat all disclosures necessary to enable ll~e reader to gain an understanding of the School Board's financial activities have been included in this report. The comprehensiw~ annual financial reporl is presenled in three main sections: introductory, financial, and statistical. The introductory section includes this letter of transmittal, a list of principal officials of the School Board, the School Board's organization chart, and reproductions of certificates of excellence in financial reporting received in the prior year. The financial section includes the general purpose financial statements and the combining and individual fund and at:count group financial statements, as well as the independent auditor's report on the general purpose financial statements. The statistical section includes various financial, no]v-financial, and demographic information, to provide the reader with more in-depth analysis of the School Board and its operating environment. In ad.di.tion, each year the School Board is required to undergo a single attctit in conformity with the Single Audit Act of 1984 and U.S. Office of Management and Budget Circular A-128, Audits of State and Local Governments. Information related to this single audit, including the schedule of federal financial assistance, findings and recommendations, and the independent auditor's report on internal control structure and compliance with applicable laws and regulalions, is available at the School Board central office for inspection 

Lawrence "Be" Anderson, Sr. Mat'ingoltin, lxl. Paul R. AngelIoz 
I~ Plaquelnine, l~l 

Hany W. Marionneaux Plaquemine, La. Paul B. Distefano Plaquemine, L~. "[hOrrlas E Bickham, Jt 
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Hazel 0. Sehexna~/de~ C~trl,ille. l zl Albertha D. Hasten White Ca~tle, I.o. Julius R. Bololte, Jr, White Castle, I~J, 



 

Other indicators worthy of note include the assessed valuation of property in the Parish. A constitutionally mandated reassessment of property values was completed by the Iberville Parish Assessor in mid-1996, and the results of the reassessment process indicated that there was a 6 per cent increase in total assessed valuation since the last reassessment in 1994. While the property tax is not a proportionately large revenue producer for the School Board's General Fund, which is generally the opposite of most school systems in the United States, it is a stable and predictable source of funds. The parish unemployment rate since 1992 has generally been in the 10.5 % range. While this rate is still not as good as the low mark of 8.9% which was recorded in 1990, and certainly is above the national and state averages, it does indicate that the economy is fairly stable and is not falling to the depths of the mid-1980's when unemployment in the Parish was more than 17%. On a very positive note, statistics indicate almost an 11.3 % increase in per capita income in the parish from 1993 to 1994, the last year for which data is available. For the fourth consecutive year since such statistics have been recorded, the parish per capita income has averaged 90% of the state average per capita's income. 
MAJOR INITIATIVES 
For the Year In September 1995, the School Board adopted a Zero Tolerance Violence Prevention Program for students. Under provisions of this program, students who engage in fighting on school grounds are subject to arrest and bail procedures. Further, the student and his parent or guardian must attend a series of conflict resolution classes before being released from the Program. Statistics at the end of the 1995-96 school year showed a dramatic reduction in the incidences of fighting at school which are primarily attributable to this program being in effect. During 1995-96, the School Board disposed of three of the remaining abandoned buildings which were vestiges of the school construction program completed in 1993. The School Board transferred title of the old White Castle Gymnasium to the Town of White Castle, and the old Plaquemine Junior High School site to the city of Plaquemine. Both muniLcipalities plan to use these facilities and grounds for community purposes. The old Thornas A. Levy site was sold to Faith Baptist College for its appraised value. After these disposals, the only remaining abandoned school site which the Board still owns and for which it has no future school use plans is the Seymourville School in Plaquemine, which has been leased to a non-profit coqgoration since 1993. The only other remaining site, the old Plaquemine Elementary School, will be used for the new alternative school, discussed below. 



 
In April 1996, the School Board decided to ask the voters to approve the levy of a two- mill property lax to fund the creation, operation, and maintenance of an alternative school in the Parish. The purpose of the alternative school is to allow students who have been unable to achieve success in the regular classroom setting to be placed in a program which allows for individual attention to their needs. In many instances such students have become a disruptive influence on the regular programs in their schools due to their frustration and inability to achieve academic success in the regular classroom setting. A survey of parish teachers in the Spring of 1995 had indicated that the number one perceived educational need of the school system, if funds were available, would be for an alternative school. On July 21, 1996, the voters of the Parish approved the levy of the tax. During 1996-97, the school site will be prepared at the old Plaquemine Elementary School as mentioned above, the curriculum planned and staff hired. The school will begin operation in the 1997-98 school year. One of the reasons voters approved this tax was the fact that the School Board, prior to the election, reduced its bonded debt tax levy by two mills. Through the reassessment process mentioned previously, the increase in property valuation led to an additional 0.5 mill reduction in the bonded debt rate. In all, since the inception of the bonded debt tax in 1988, the millage rate llas been reduced from 20 mills to the 1996 levied rate of 14.5 mills. The alternative school concept and the need for its funding were questioned prior to the election by the lberville Parish Chamber of Commerce. In June 1996, a joint public meeting of the School Board and the Chamber Board of Directors was held at Plaquemine High School to discu:~s this issue. The Chamber had submitted questions prior to the meeting relative to School Board finances, administration, and programs, all of which were answered at the meeting. The positive outcome of this meeting resulted in an endorsement of the tax proposal by the Chamber. In May 1996, the Superintendent asked that the School Board engage an attorney to request that the federal court declare the school system unitary. Since 1969, the School Board has operated under court-ordered desegregation. With the completion of the school construction program and equalization of educational opportunities throughout the Parish, the Superintendent and many Board Members felt it was time to request release from the court order. In June 1996, the Office of the Attorney General approved the School Board's engagement of an attorney who specializes in this type of litigation. As part of its technology plan, the School Board in the Spring of 1996 replaced the existing central office computer system with an upgraded IBM AS 400 system. This new system allows for integration of the School Lunch Progranl, which had previously operated on a stand alone system. Newly available communications technology will also allow the schools to have lnternet access through the central office computer system. In January 1996, the National Football League (NFL) named Carolyn Brown, teacher at Plaquemine High School, as the NFL Teacher of the Year. Ms. Brown's name had been submitted by former student and Plaquemine High graduate, Brian Mitchell of the Washington Redskins. Ms. Brown was rewarded for the honor with a cash award, as well as an all expenses paid trip to the Pro Bowl game in Honolulu, Hawaii, at which she was presented with the award. 
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For the Future. Now that the funding issue has been settled, the School Board will turn its attention in the 1996-97 school year to developing and refining the alternative school concept. Renovation and preparation of the site, as well as hiring the staff, will be the primary items to be undertaken in the 1996-97 school year. A committee consisting of educators, parents aad community leaders has been assigned the task of designing the curriculum and qualifications for the program, and will report to the School Board its recommendations for implementation. One major concern for the future continues to be the status of funding for the school system from the State of Louisiana. During the 1992 session of the Legislature, approval was granted for the implementation of a new Minimum Foundation Program (MFP) of distributing state funds to public elementary and secondary school systems in the State. The plan's goal is to increase funding to the "poorer" school systems in Louisiana which do not have adequate property tax bases. However, of the 66 local school systems in Louisiana, approximately one dozen were classified as "wealthy" in terms of their relative capacity for generating local revenues. Those systems, of which Iberville Parish is one, have had their state funding frozen at the 1992-93 level and will receive no further increased funding from the State. Should any of those systems experience enrollment decreases below the 1992-93 level, state funding is reduced proportionately. Systems which experience an increase in enrollment can receive no funding above the level received in 1992-93, which is considered the base year. Since almost 60% of lberville Parish's funding comes from this source, and costs are expected to continue to increase, this frozen source of funding could become a major issue in future years. The administration will continue to monitor and evaluate the effects of the new MFP on the future of the funding of the school system. 

FINANCIAL INFORMATION 
Management of the School Board is responsible for establishing and maintaining an internal control structure designed to ensure that the assets of the School Board are protected from loss, theft, or misuse and to ensure that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with generally accepted accounting principles. The internal control structure is designed to provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates and judgments by management. 
Single Audit. As a recipient of federal financial assistance, the School Board also is responsible for ensuring that an adequate internal control structure is in place to ensure compliance with applicable laws and regulations related to those programs. The internal control structure is evaluated periodically by malmgement, as well as during the annual audit process. As part of the School Board's single audit, described earlier, tests are made to determine the adequacy of the internal control structure, including that portion related to 



federal financial assistance programs, as well as to determine that tile School Board has complied with applicable laws and regulations. The results of the School Board's single audit for the fiscal year ended June 30, 1995 revealed 11o instances of material weaknesses in the internal control structure or significant violations of applicable laws and regulations. 
Budgetary Controls. In addition, the School Board maintains budgetary controls, whose objertive is to ensure compliance with legal provisions embodied in the annual appropriated budget approved by the School Board. Activities of the general, special revenue, debt service and capital projects funds are included in the annual appropriated budget. The level of budgetary control (i.e., the level at which expenditures cannot legally exceed the appropriated amount) is established at the fund level for each fund. The School Board also encumbers purchase orders when made as another technique of budgetary control. While appropriations lapse at the end of the fiscal year, outstanding encumbrances, which are usually immaterial in amount at year-end, are re-budgeted in the following fiscal year. 
As demonstrated by the statements and schedules included in the financial section of this report, the School Board continues to meet its responsibility for sound financial management. All figures presented hereafter in this letter of transmittal are expressed in thousands of dollars for simplicity. 
General Government Functions Revenues of the General, Special Revenue, Debt Service, and Capital Projects Funds are divided into three main categories: local, state, and federal. Local sources include property taxes, sales taxes, investment earnings, and miscellaneous items. State sources are primarily funded from the state equalization program (MFP) and certain state funding designated for specific purposes. Federal sources include federal grants for instruction and food service. The following table presents a summary of those revenue sources for the year ended June 30, 1996 and the amounts (in thousands) and percentages of increase over the prior year. 

Local Sources State Sources Federal Sources TOTAL 
Increase Percent .~f..TQ~ol 47.5% 40.9 11.6 

The net increase from local sources was primarily attributable to the rise in sales and use ~ax revenues and interest earnings. The net increase in state sources was due to increased funding of certain designated programs. The increase in federal sources was due to increased funding of certain tederal programs, in particular the IASA Title I and the. Goals 2000 Program. Expenditures of the general, special revenue, debt service, and capital projects funds may be divided into the tbllowing categories: instruction, support services, debt service, and capital outlay. Instruction includes the cost of providing both regular and special education programs and associated costs. Support services include pupil support, staff support, general -vI- 



LIABILITIES, FUND EQUITY, AND OTHER CREDITS Liabilities: Accounts, salaries, and other payables (note 8) Contracts and retainage payable Due to other funds (note 10) Deferred revenues (note I-D) I;)eposits due others (note 11) Matured bonds and interest payable Compensated absences payable (note 1-J and 9) Bonds pay;~ble (note 9) Total Liabilities Fund Equity and Other Credits: Investment in general fixed assets Fund balances: Reserved for: Inventory Debt service Incomplete contracts Unreserved: Designated for: (note 12) Employee benefits Property insurance deductible Unemployment insurance Deferred maintenance Undesignated 

BERVlLLE PARISH SCHOOL BOARD Combined Balance Sheet All Fund Types and Account Groups June 30, 1996 With Comparative "l'otals for 1995 
GOVERNMENTAL FUND TYPES SPECIAL DEBT CAPITAL GENERhJ., REVENUE SERVICE PROJECTS 

$3,093,847 $1,066,021 17,274 2,136,046 19.249 $133 
$40,426 

3~_11~1~ 3.221.316 13:3 40,426 
12,206 

1,359,527 360,187 187,097 2,573,950 2.492.027 1.514.418 

4,870,863 5,658 

Total Fund Equity and Other Credits _6~9_7~788 1.526.624 ~870,863 56~858 TOTAL L.IABILITIES, FUND EQUITY AND OTHER CREDITS 

The accompanying notes ;Lre an integral part of this staternent. -4- 



1988 as well as the 1992 bonds currently. As mentioned above, due to increased property assessments, this rate will fall to 14.5 mills in 1996-97. The legal debt limit for the School Board, according to state law, is 50% of the total assessed valuation of property in the parish. That amount is currently approximately $120 million, while outstanding bonds total about $30.9 million. Per capita debt was approximately $837 at June 30, 1996. Cash Management Under the School Board's fiscal agency agreement, bank accounts housed at local banks are paid interest equivalent to 100 basis points less than the 91-day U.S. Treasury Bill rate, adjusted monthly. This agreement results in modest interest on working funds of the School Board. The banks pledge securities to the School Board to cover deposits in excess of federal depo,;it insurance. The securities are held by a third party bank agreed upon by the bank and the School Board. The School Board must release in writing any securities pledged. There is constant monitoring of the balances to ensure that they are adequately secured. During the year ended June 30, 1996, the bank accounts provided an investment yield of approximately 3 %. A large portion of the School Board's cash reserves have been invested with the Louisiana Asset Management Pool, known as LAMP. LAMP is a local government investment pool formed by an initiative of the State Treasurer, and offers an alternative to local governments in Louisiana for short-term investments. Investments of the LAMP are restricted to short-term U.S. Treasury obligations and repurchase agreements backed by such Treasury obligations. Investment of funds in LAMP from July 1995 through June 1996 averaged 5.2%. 
Risk Management The School Board carries general liability, auto liability, athletic injury, employee fidelity, and property and casualty insurance through major national insurance companies. The total cost of such coverages for the year ended June 30, 1996 was approximately $350 thousand. Five years ago, the School Board converted to a self-insured retention in terms of workers compensation insurance, primarily due to its good historical record over the past several years. 

OTHER INFORMATION 
Independent Audit. The financial records, books of account, and transactions of the lbervilfe Parish School Board for the year ended June 30, f996 have been audited by Postlethwaite & Netterville, Certified Public Accountants, whose opinion on the financial statements is included in the financial section of this report. Although an annual audit is not required by State law, the School Board believes that annual audits provide better control and improve operations, as compared to the minimum requirements of biennial audits. 

-VIII- 



 

ACCOUNTGROUPS FIDUCIARY GENERAL GENERAL FUNDl~PE- FIXED LONG-TERM AGEN..~. ASSF..T~ OBLIGATIONS 
$5.05,511 

$813,341 48,888,599 6.905.239 

STATEMENT A 
TOTALS (MEMORANDUM ONLY) 

$14,174,777 133 2,030,228 2,171,580 15,065 832.851 48,888,599 52,045,202 6,905,239 6,542,664 
$4,870,863 4,870,863 4,579.249 28.050.956 28,050,956 30,009,647 
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IBERVILLE PARISH SCHOOL BOARD 
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IBERVIL.LE PARISH SCHOOL BOARD ORGANIZATION CHART 



Certificate of Achievement for Excellence in Financial Reporting Presented to 
Iberville Parish School Board, Louisiana For its Comprehensive Annual Financial Report for the Fiscal Year Ended June 30, 1995 A Certificate of Achievement for Excellence in Financial Reporting is presented by the Government Finance Officers Association of the United States and Canada to government units and public employee retirement systems whose comprehensive annual financial reports (CAFRs) achieve the highest standards in government accounting and financial reporting. 
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Postlethwaite & Ncttervtlle A Pr@'ssional Accounting Corporation CERTIFIED PUBLIC ACCOUNTANTS OS MEMORIAl_ DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVII_I.[, LOUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473 7204 

To the Iberville Parish School Board We have audited the accompanying general purpose financial statements of the Iberville Parish School Board as of and for the year ended June 30, 1996, as listed in the financial section of the table of contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted anditing standards and Government Auditing Standards issuczl by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles use,5 and significant eslimales made by managemem, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Iberville Parish School Board as of June 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 
In accordance with __Go verr~m_ent AuditinxSLandaL~l_s, we have also issued a repori dated October 31, 1996 on our consideration of lberville Parish School Board's internal control structure and a report dated October 31, 1996 on its compliance with laws and regulations. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The combining and individual fund and account group financial statements, schedules, and statistical data listed in the table of contents are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the lberville Parish School Board. Such information, except for that portion marked "unaudited" on which we express no opitdon, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements; and, in our opinion, the information is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

Donaldsonville, Louisiana October 31, 1996 -1-- 
~]ATON ROUGE ~ GONZAkES ~ NEW ORLEANS ~ ST FRANCISVILLE ASSOCIATED OFFICES IN PRINCIPAl CNIES OF THE UNITED STATES 
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COMPENSATION PAID BOARD MEMBERS 
IBERVILLE PARISH SCHOOL BOARD Schedule 20 

The schedule of compensation paid to school board members is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the school board members is included in the general administrative expenditures of the General Fund. In accordance with Louisiana Statutes Annotated Revised Statute 17:56. the school board members have elected the monthly payment method of compensation. Under this method, each member receives $800 per month, and the president receives $900 per month for performing the duties of his oifice. Additionally, the executive committee members received $50 for attending executive committee meetings, not to exceed three meetings per month. 

Lawrence "Bo" Anderson, Sr Paul R. Angelloz Thomas E. Bickham. Jr. Julius R. Bolotte, Jr. Nancy T. Broussard Paul B. Distefano 

Schedule of Compensation Paid Board Members For the Year Ended June 30. 1996 

Thomas O. Edwards George O. Guidry, Jr.. President Albertha D. Hasten G1yna M. Kelley Harry W. Marionneaux Freddie Molden. Ill Hazel D. Schexnayder Randolph W. Ware Brian S. Willis Total 
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Iberville Parish School Board Notes to the Financial Statements As of and for the Year Ended June 30, 1996 
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