
VILLAGE OF DRY PRONG, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1996 
NOTE 1 - S IGNIFICANT ACCOUNTING POLI 

The accompanying policies conform to generally accepted accounting principles for governmental units. 
FINANCIAL REPORTING ENTITY As the municipal governing authority, for reporting purposes, the Village is considered a separate financial reporting entity. The financial reporting entity consists of (a) the primary government (the Village), (b) organizations for which the primary gcwernment is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining which component units should be considered part of the Village of Dry Prong for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: IL. Appointing a voting majority of an organization's governing body, and a. The ability of the Village to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the Village. 2. Organizations for' which the Village does not appoint a voting majority but are fiscally dependent on the Village. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Based upon application of the these criteria, there were no potential component units and all of the Village's activities were included in the primary government reporting entity. 
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December 13, 1996 
Independent Auditors' Report 

To the Mayor and Board of Aldermen Village of Dry Prong, Louisiana 

MAILING ADDRESS P.O. Box 12178 Alexandria, LA 71315-2178 
Telephone (318) 442-1608 Telecopier (318) 487-2027 

We have audited the accompanying general purpose financial statements of the Village of Dry Prong, Louisiana as of June 30, 1996 and for the year then ended. These general purpose financial statements are the responsibility of the Village's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Village of Dry Prong, Louisiana, as of June 30, 1996, and the results of its operations and cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. 

-Members- American Institute of Certified Public Accountants ~ Society of Lonishana, CPAs 



To the Mayor and Board of Aldermen Village of Dry Prong, Louisiana December 13, 1996 Page 2 
In accordance with Government Auditing Standards, we have also issued a report dated December 13, 1996, on our consideration of the Village's internal control structure and a report dated December 13, 1996, on its compliance with laws and regulations. 

Certified Public Accountants 
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December 13, 1996 INDEPENDENT AUDITORS' REPORT ON INTERNAL 

MAILING ADDRESS P.O. Box 12178 Alexandria,LA71315-2178 
Telephone (318)442-1608 Telecopier (318) 487-2027 
L STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE kTEMENTS PERFORMED IN ACCORDANCE VERNMENT AUDITING STANDARDS 

The Honorable Mayor and the Board of Aldermen Village of Dry Prong, Louisiana We have audited the financial statements of the Village of Dry Prong, Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated December 13, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require; that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the: Village of Dry Prong, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors o1 irre~gularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
-Members- American Institute of Certified Public Accountants * Society of Louisiana, CPAs 
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The: Honorable; Mayor and the Board of Aldermen December 13, 1996 Page 2 
In planning and performing our audit of the financial statements of the Village of Dry Prong, Louisiana, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to tire internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies ill the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the general purpose financial statements. 
Financial Reporting Duning the year, the Village's general ledger was not accurately maintained in a timely manner. A significant number of year-end adjustments had to be recorded. In order to make sound financial decisions, management needs access to accurate financial data in a timely manner. We recommend completing a thorough evaluation of the Village's financial reporting process. Based on the results of this evaluation, management should implement procedures that will provide accurate and timely financial data. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe the reportable condition described above is not a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited 
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The Honorable Mayor and the Board of Aldermen December 13, 1996 Page 2 

This report is public: record intended for the information of management. However, this report is a matter of and its distribution is not limited. / / .. 
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VILLAGE OF DRY PRONG COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE All Governmental Fund Types For the year ended June 30, 1996 

Revenues: Taxes: Ad valorem Franchise Licenses and permits: Occupational licenses Intorgovernmental: Tobacco tax Fire insurance rebate Fines Miscellaneous: Fire assessment Other 
Total revenue~t 
.Expenditures: General governmoll Public safety: Police department Fire department 
Total exlx~nditnres Excess (deficiency) of revenues over expenditures 
Fund balance - beginning of year 
Fund balance - emt of year 

General Fund 
5,279 9,021 
21,854 
2,055 4,283 19,410 
3,001 6,767 
71,670 
48,818 
16,758 14,512 
80,088 
(8,418) 
67,295 
$ 58,877 

The accompamying notes are an integral part of the financial statements. -9- 



VILLAGE OF DRY PRONG STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCE - BUU~ET (GAAP BASIS) AND ACTUAL General Fund For the year ended June 30, 1996 

Revenlaes: Taxes: Ad valorem Franchise Licens~ and permits: Occupational licenses Intergovernmantal: Tobacco tax Fire insurance rebate Fines Miscellaneous: Fire assessment Other Tolal revenues Expen,,qtures: General government Public safety: Police department Fire department 
Excess (deficiency) of re,,enn~ over expenditures 
Fund balance - beginning of year Fund balance - end of year 

$ 5,000 7,900 15,500 1,600 3,000 27,700 3,500 5,500 69.700 
33,800 16,350 10,600 60,750 

Actual Variance Favorable (Un favorable) 
5~79 $ 9,021 21,854 2,055 4,283 19,410 3,001 6,767 71,670 
48,818 16,758 14,512 

279 1,121 6,354 455 1,283 (8,290) (499) 1,267 
(15,018) (408) (3,912) 

8,950 (8,418) (17,368) 
67,295 67,295 $ 76,245 $ 58,877 

The ~ ng norms are an Integral ~ el the flnmclat statuments. -10- 



 
VILLAGE OF DRY PRONG ENTERPRISE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Retained Earnings For the Year Ended June 30, 1996 

.Q~rating revenues: Charges for services Delinquent charges 34,343 $ 37,507 1,247 Total Operating Revenncs 35,590 
Operatino expenses: Sala~:ies and payroll taxes Chemicals and supplies Depreciation Utilities Contract labor Legal and professional Repairs and maintenance Miscellaneous 
Total operating expenses Operating income (loss) 
Other income Interest expense Total Non-operating revenues Net income (loss) 
Retained earnings, beginning of year Retained earnings, end of year 
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10,402 3,253 6,132 2,647 793 6,467 8,214 684 38,592 (3,002) 
5,327 (845) 4.482 1.480 
28,050 $ 29,530 

37,507 
10,181 5,571 43,436 2,047 250 6,467 318 

To~l~ 
$ 71,850 1,247 
73,097 
20,583 8,824 49,568 4,694 1,043 12,934 8,532 684 106,862 

551 (18,980) 5,878 (19,825) 



 
VILLAGE OF DRY PRONG COMBINED STATEMENT OF CASH FLOWS Prolx'~tary Frond For the year ended June 30, 1996 

Operating income (loss) Adjush'n~ts to reconcile operating income to net cash prov/ded by operating activities: Depreciation Loss on disposal of fixed assets (increase) deo~;e in ~ts receivable (Decrease) incaease in accounts and other payables (Decrease) mca'ense in meter deposits Net cash provtdc~d (used) by operatbtg activiti~ 
Repayment of amounts due: to the general fund Net cash provided (used) by non-eapital financing activities 
activities: Acquisition of capital ass~; Proceeds from certificate ofindebtness Principle paid on ct~dficate oflndebtness Principle paid on r~,.venue bonds Interest paid on debt insU~nents Net cash provided (used) by capital and related financing activities 
Interest and other income Net cash provided (used) by investing acti~ties Net increase (decrease) In cash Beginning cash balance Ending cash balance Restricted cash an~l cash equivalents Cash and cash equivalents; 

(8,907) 
$ 16,629 

5,878 (18,135) 47,810 29,675 24,203 $ 5,472 
For the year ended June 30, 1996 there were no investing capital, and financing activitiez that did not result in cash reoeipts or payments. 
The accompanying notes m an Inteipal part Of the f~anclal statements. -12- 
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ROZIER, HARRINGTON & McKAY CERTIFIED PUBLIC ACCOUNTANTS 1407 PETERMAN DRIVE ALEXANDRIA, LOUISIANA 71301 

December 13, 1996 
NDEPENDENT AUDITORS' REPORT ON COMPLIANCE 

MAILING ADDRESS P.O. Box 12178 Alexandria, LA 71315-2178 
Telephone (318) 442-1608 Telecopier (318) 487-2027 

I~ASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEME PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDITING STANDARDS 
The Honorable Mayor and the Board of Aldermen Village of Dry Prong, Louisiana 
We have audited the general purpose financial statements of the Village of Dry Prong, Louisiana as of and for the year ended June 30, 1996, and have issued our report thereon dated December 13, 1996. We conducted our audit in accordance with generally accepted auditing standards and GovemmentAuditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Village of Dry Prong, Louisiana is the responsibility of the Village's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Village's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do riot express such an opinion. The results of our tests disclosed the following instance of noncompliance that is required to be reported herein under Government Auditing Standards for which the ultimate resolution cannot presently be determined. Accordingly, no provision for any liability that may result has been recognized in the Village's financial statements. Budgct Variances 
Unfavorable budget variances experienced by the Village's General Fund have exceeded limits allowed by State Law. 

-Members- American Institute of Certified Public Aocounlanls ~ Society of Louisiana, CPAs 



 
VILLAGE OF DRY PRONG, LOUISIANA NOTFA~ TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

FUND ACCOUNTING 

Governmental Fund General Fund - "]?he General Fund is the general operating fund of the Village. It is used to account for all financial resources except those required to be accounted for in another fund. 
Proprietary Funds Enterprise Funds - Enterprise Funds are used to account for operations tb.at are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges. Account Groups General Fixed Assets Account Group - This group of accounts is used to account for fixed assets of the Village other than those accounted for in the proprietary fund. 
General Loi~-Term Debt Account Grout~ - This group of accounts is used to account for long-term debt of tile Village not accounted for in the proprietary fund. For the year ended June 30, 1996, there was no activity in this account group and accordingly the accompanying financial statements do not include such an account group. 

BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Taxpayer-assessed income and gross receipts are considered "measurable" when in the hands of collecting governments and are recognized as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and reductions of revenue when they are measurable and their validity seems certain. 



 
VILLAGE OF DRY PRONG, LOUISIANA NOTES TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rule is principal and interest on long-term debt, which is recognized when due. In both governmental and proprietary funds, inventories of supplies are considered immaterial and are not recorded. The proprietary (enterprise) fund is accounted for using the accrual basis of accounting. Revenues are recognized when they are earned, and expenses are recognized when they are incurred. Utility revenues are billed on a cycle basis and are recognized in the month billed. Unbilled service receivables resulting from utility services rendered between cycle billing and the end of the month have been recognized in the accompanying financial statements. 
RESTRICTED ASS Restricted assets represent resources that must be expended in a specific manner. Restrictions of this nature are imposed by various contractual obligations including grant agreements and bond covenants. BUDGET PRACTICES 
The Mayor prepares an annual budget for the Village's general fund. This budget is submitted to the Board of Aldermen and an approved budget is adopted before the beginning of each fiscal year. Amended budgets are prepared prior to the conclusion of each fiscal year. The amended budgets arc prepared and approved in the same manner as the original budget. 
The general fund budget presents revenue and expenditures on a basis which is consistent with generally accepted accounting principles. No annual budget is required for the Village's Utility Fund. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures at the time purchased or constructed, and the related assets are reported in the general timed assets account group, Since the Village does not capitalize infrastructures, these items are excluded from the general fixed assets account group. No depreciation has been provided on general fixed assets. General fixed assets are reported at historical cost. For items acquired prior to July 1, 1989, there were few records supporting historical cost. Current replacement cost has been used as a basis for estimating historical cost incurred prior to July 1, 1989. Property and equipment used in the proprietary fund operations are recorded at cost or estimated historical cost. Depreciation is computed using the straight-line method over the estimated useful lives of the assets. Prior to July 1, 1989, there were few records supporting the cost; therefore, cost were estimated based on information furnished by the Village's consulting engineers. 



 
VILLAGE OF DRY PRONG, LOUISIANA NOTES TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

Amounts reported as cash and cash equivalents (restricted and unrestricted) include all cash on hand cash in bank accounts, cx~.rtifleates of deposit and highly liquid investments. 
TOTAL COLUMNS Total columns on the combined statements are captioned "Memorandum" to indicate that they are presented only to faeilital~ financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inteffund eliminations have not been made in tlhe aggregation of this data. 
A For the purpose of reporting cash flows, cash and cash equivalents includes all cash on hand, cash in banks and certificates of deposit. 
FUND EQUITY: Contributed Capital 
Contributed capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers, or other funds when such resources are restricted for the acquisition or construction of capital assets. Contributed capital reported by the Village is not subject to amortization. Reserves Re,;erves represent those portions of fund equity legally segregated for a specific future use 
2--ACCOUNTS At June 30, 1996, accounts receivable consisted entirely of Utility sales. There were no material amounts of uncollectible receivables and there was no provision for bad debts recorded on the books. 
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VILLAGE OF DRY PRONG, LOUISIANA NOTES TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

NOTE 3 - CASH AND CASH EOUIVALE At June 30, 1996 the Village's cash balance totaled $54,420 (book balance) and $54,603 (bank balance). The composition of these accounts is as follows: 
Cash Restricted Cash Total Cash 

General Fund $ 24,745 
$ 24,74_5 

En~rpfise Funds 

At June 30, 1996, the Bank balance of $54,603 was fully insured by FDIC. 
NOTE 4 - LONG-TERM DEBT 

Total (Memorandum Only) $ 30,217 24,203 

The following is a summary of' transactions involving long-term debt for the year ended June 30, 1996 
Bonds Payable, June 30, 1995 Issued Retired Bonds Payable, June 30, 1996 
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Certificate of Indebtness $ --- 18,000 2,641 
Utility Revenue $ 247,224 __ 4,484 $ 247,224 18,000 7,125 



- LONG- 

VILLAGE OF DRY PRONG, LOUISIANA NOTF_A; TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

At June 30, 1996, the following long-term debt was outstanding: 
Certificate of Indebtness $18,000 Certificate of Indebtness dated August 3, 1995, due in annual installments of $348, including interest at 6%, final installment due August 3, 2000. $ 15,359 $280,200 Sewer Revenue Bonds dated November 1, 1982, due in annual installments of $16,614, including interest at 5%, final installment due November 1, 2022. 

A schedule of maturities of long-term debt follows for the years ended June 30: 
19!)7 19!)8 1999 2000 2001 Thereafter Total 

NOTE 5 - AD VALOREM TAXES 

Certificate of Indebtness $ 3,352 3,558 3,778 4,011 660 

Utility Revenue 

242,740 *242,740 
Utility Revenue Bonds Total $ 4,477 4,701 4,936 5,183 5,442 218,001 

$ 7,829 8,259 8,714 9,194 6,102 218,001 

The Village bills and collects its own property taxes using the assessed values determined by the Tax Assessor of Grant Parish. For the year ended June 30, 1996, the Village levied a 7.38 mills for general corporate purposes. 
Ad valorem taxes are assessed on a calendar year basis and are due on or before December 31 in the year the tax is levied. Revenues from ad valorem taxes are recognized as revenue in the year billed. 
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VILLAGE OF DRY PRONG, LOUISIANA NOTES TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

- PROPERTY AN 
Changes in general flexed assets are presented as follows: Balance 
Land $ 10,243 Building Improvements 49,435 Furniture, Fixtures & Equipment 79_.~2104_ Total General Fixed Assets $138=8~782__. 

Additions $ 4,154 1,030 $ 5,184 

Di.._~s~ $ 4_4~984 -$k_..4,984 
A summary of the property and equipment at June 30, 1996 consists of the following: 
Water Distribution System Wastewater System Equipment Land Total 
I.ess Accumulated Depreciation Net Property and Equipment 

A 

Balance 06/30/96 $ 168,126 1,718,232 18,906 41,369 1,946,633 (616,179) $1 ~330,454 

Balance 12/31/96 $ 10,243 53,589 75 150 

The Village is exposed to various risk of loss related to torts; theft, damage or destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Village insures against these risks by participating a public entity risk pool that operates as a common insurance program and by purchasing commercial insurance. Settled claims resulting from these risk have not exceeded insurance coverage in any of the past three fiscal years. 
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VILLAGE OF DRY PRONG, LOUISIANA NOTFA; TO FINANCIAL STATEMENTS (Continued) June 30, 1996 

NOTE 8 - RESTRICTED RESOUR Bond covenants require the Village to establish bank accounts which serve as debt service and depreciation reserves. Funds may be disbursed from these accounts only under specific circumstances described by the bond covenants. Amounts on deposit in these accounts are reported as restricted cash. 
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General Government: Salary - mayor and aldermen Salaries - clerk Payroll Taxes Insurance Office supplies Legal and professional Utililies and telephone Miscellaneous Total general government Public Safety: Police department Salaries and payroll taxes Fuel Repairs and maintananee Miscellaneous Total police department Fire department Repairs Insurance Equipment Miscellaneous Total fire departmrn! 
Tolal expenditures 

VILLAGE OF DRY PRONG GENERAL FUND Schedule of Expenditures - Budget (GAAP Basis) and Actual For the Year Ended June 30, 1996 
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Budget Actual 
3,000 8,400 3,175 2,200 1,400 7,000 5,180 3.445 

2,750 9,058 3,202 5,195 1,631 9,437 7,660 9,885 

Variance Favorable (Unfavorable) 
250 (658) (27) (2,995) (231) (2,437) (2,480) (6,440) 

1,000 3,300 5,000 1.300 
5,390 3,544 1,933 3.645 
(4,390) (244) 3,067 (2,345) 10,600 14,512 (3,912 

60,750 $ 80,088 $ (19,338 



.~eratin2 revenues: Charges for services Delinquent charges 

VILLAGE OF DRY PRONG COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN RETAINED EARNINGS Proprietary Fumd Type For the year ended June 30, 1996 

Total operating revenm,~ ODeratio~ expenses: Salaries and payroll "taxes Chtmlicals and supplies De1~reeiation Utilities Contract labor Legal and professional Repairs and maintenance Miscellaneous Total operating expenses Operating income 
OiJ3~er irlcogne Interest expense Total Non-operating revenues Net income (loss) Relained earnings - beginning of year Retained earnings - end of year 

The accompanying notes are an integral part of the financial statements -11- 

$ 71,850 1,247 
73,097 
20,583 8,824 49,568 4,694 1,043 12,934 8,532 684 106,862 

5,878 (19,825) 
(47,712) 



 

VILLAGE OF DRY PRONG SCHEDULE OF PER DEIM PAID TO BOARD MEMBERS For the year ended June 30, 1996 
Murray Walker, Mayor 
Craig McCain, Alderman 

Total 
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$ 1,100 
550 
550 
550 
$ 2,750 



VILLAGE OF DRY PRONG ENTERPRISE FUNDS Combhfiag Bldaug~ Shtct For the year Ended Jm~ 30, 1996 

Current A~ets: Cash ~md cash equivalents Receivables, net of alinwance for do~tful accounts Total current assets 
s~g fund Contingency fund Reserves Total restricted n~cts 
Fixed assets (net ofaccmnulated depreciation) Total A~sets 

Liabili~cs: Accotmts payable Due to other funds MeteT deposi',s Accrued interest Certificate ofindebtness - Colfax Bmtkin8 Company R.evemte bonds payable Total liabilities Fund equity: Contributed Capital Retalea:d earnings: RescTced per bond agreeme~ Urneserved Total fund equity Total liabilities and fund equity 
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$ 5,472 7,467 12,939 
10,171 8,652 5,380 

5,472 7.467 2,939 
10,171 8,652 5,380 

80,009 1,250,444 1,330A53 $ 92,948 $ 1,274,647 

303 15,856 6,900 15,359 
$ 26,659 6,850 

$ 1,367,595 

303 42,515 6,900 6,850 15,359 242,740 242,740 3g,418 276,249 314,667 
25,000 
29,530 

1,516,841 24,203 (542,646) 
92,948 

24,203 (513,116) 1,052,928 $ 1,274,647 $ 1,367,595 



VILLAGE OF DRY PRONG, LOUISIANA GENERAL PURPOSE FINANCIAL STATEMENTS For the year ended June 30, 1996 


